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DEFINITIONS

Words used in multiple sections of this document wre defined below and other words ar¢ defined in Scctions
3, 11,13, 18, 20 and 21. Certain rules regarding the usaze of words used in this document are also provided
in Section 16,

(A) "Security Instrument'* mcans this document, which is daid_-Septembsr 27, 2001 \
together with all Riders to this document.
(R) "Borrower" is TIDNNA J. SMITH

QT 1 CH 7 — MW;?/O? 39 /5
<D}

Bormower is the mortgagor under this Securiry Instrument.
(C) "Lender" is FIRSTAR BANK, N.A.

Lender is a NATIDNAL ASSOCIATION
organized and existing under the lawsof THE UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannle Mae/Freddle Mec UNIFORM INSTRUMENY Form 3014 1/

m-ﬁ(ll.) {8010y @
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Lender's address is 4801 FREDERICA STREET
CWENSBORO, KY 42301

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated Septemhar 27, 2001
The Note states that Borrower owes Lender  Two Hundred Twenty Thousand, Five

Hundred and No/100 --reu————o e —————— ———————— e mm——— memmmmm—mas  Dollars
(US. 8 220,500.00 ) plus inierest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than Detober 1, 2031
(E) "Property" means the property that is described below under the heading "Transfer of Righis in the
Property,”
(F) "Lean" means the debt evidenced by the Note, plus interest, any prepayment charges and lage charges
due under the Note, and all sums due under this Security Inswument, plus interest.
(G) "Riders" r.eans all Riders to this Security Instrumeni that are execuled by Borrower, The fallowing
Riders are to be'2x2enied by Borrower [check box ag applicable):

[X] Adjustable Rate Rider [X] Condominium Rider [ Secand Home Rider
Balloon Rider L J Planned Unit Development Rider L_f14 Family Rider
VA Rider & Piweckly Payment Rider ] Orther(s) [specify]

(H) "Applicable Law" means all contolling applicable federal, staie and local stamtes, regulations,
ordinances and administrative rules and ¢ede;s {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(1} "Community Association Dues, Fees, and /.sseisments” means all dues, foes, assessments and other
charges that are imposed on Borower or the Pregerty by a condominium association, homeowners
association or similar arganization,

(I) "Electronic Funds Transfer”" means any transfer of farnds other than a transaction originated by check,
draft, or similar paper instrument, which is initiated throug!s <n electronic terminal, telephonic inscument,
compuler, or magnetic tape so as to ordet, instruct, or suthorizs 4 financtal institution to debit or credit an
account. Such term includes, but is not limited to, poini-of-sa's trnsfers, automated teller maching
mransactions, transfess initiated by telephone, wire transfers, and automaice rlearinghouse transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award of <'amnges, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages deseribad in Section §) for: (i)
damage (o, or destruction of, the Property: (ii) condemnation or other taking of all or any-part of the Property;
(111) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions zs 10, the value and/or
condition of the Property.

{M) "Mortgage Insurance” means insurance pratecting Lender against the nonpayment of, i default on,
the Loan,

(N) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

{O) "RESPA" means the Real Estate Settlement Pracedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regnlation X (24 CF.R. Part 3500), as they might be amended from time 10 time,
or any additional or successor Jegislation or regulation that governs the same subject matter. As used in this
Security Insmument, “RESPA” refers to all requirements and restrictions that are imposed in regard 1o a
“federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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{P} "Successor in Interest of Borrower” means any party that has taken title (o the Property, whether or not
that party has assumed Borrawer's obligations undes the Note and/or this Security Instrument.

TRANSFER QF RIGHTS IN THE PROPERTY

This Security Insorument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
madifications of the Note; and (ii) the performance of Borower’s covenanis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
lo Lender and Lender’s successors and assigns, the following described properly located in the

PUBLIC RECORDS [Type of Recarding Jurisdiction)
of COOK GOUNTY |Name of Recording Jurisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
THEREDF

Parcel 1D Number: 14-30-204-067-1017 which currently has the address of

1635 WEST BELMONT AVENUE #217 IStree
CHICAGD [Ciyy inois 60657 [Zip Code|

{("Property Address™):

TOGETHER WITH all the improvements now or herealier erecled on the property, and all easements,
appurienances, and fixtures now or hereafier a part of the property. All replacén.enis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to 10 this Security Instrument as the
ﬂPmmny.H

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-coavayed and has
the right to mongage, grant and convey the Property and that the Property is unencumbared. except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Propety against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifarm
covenants with kmited variations by jurisdiction to constitute a uniform security instrument covering rcal
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow tems
pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Inigets: 3 r
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currency, However, if any check or other instrument received by Lender as payment under the Note oF this
Security [nstrument is retumncd 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Securily Inscument be made in one or mare of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's ¢heck or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recelved by Lender when received at the location dssignaied in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Seclion 185,
Lender may teturn any payment or parlial payment if the payment or pardal payments arc insufficient to bring
the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan curmrent,
without watver of any rights hereunder or prejudice to its rights (o refuse such payment or partial payments in
the futurc, but Lander ig not obligated to apply such payments at the rime such payments are accepted. If each
Periodic Paymen?1o applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may %old such unapplied funds vntil Borrower makes payment 10 bring the Loan current. If
Borrower does not do-so/4vithin a reasonable period of time, Lender shall cither apply such funds or rewm
them 1o Barrower. If not eyp'ied earlicr, such funds will be applied 1o the outstanding principal balznce under
the Note immediately prict 10 foreclosure. No offset or claim which Bomower might have now or in the
future against Lender shall relitve Porrower from making payments due under the Note and this Security
Instrument or performing the coveants and agreements secured by this Security Instrument.

2. Application of Payments or ’roceeds, Except as otherwise described in this Section 2, all paymenls
accepied and applied by Lender shall be toplied in the following arder of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢} ameanis due under Section 3. Such payments shall be applied o
cach Periodic Payment in the order in which it o:came due. Any remaining amounts shall be applied first 10
late charges, second to any other amounts due under his Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a paymeni from Bomower for s delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment m.dy o applied to the delinquent payment and the
laie charge. If more than one Periodic Payment is outstanding, Lenoxr may apply any payment received from
Borrower t the repayment of the Periodic Payments if, and 1o the cxtent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied 10 the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due Voluntary prepayments shall be
applicd first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Procées( 1o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periocic Tayments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic raymcas arc due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of émorate due for: (a)
taxes and assessments and other items which can attain priority over this Security Instruménras a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; 70 premiums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiuis, i° any,
ot any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These ilems are called "Escrow ltems.” At origination or at any
ume during the term of the Loan, Lender may require that Communily Association Dues, Fees, and
Assesamens, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Iiemt.
Borrower shall prompdy furmish to Lender all notices of amounts 1o be paid under this Secton. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation 10 pay the Funds
for any or all Escrow ltems. Lender may waive Barrower's obligation (o pay to Lender Funds for any or all
Escrow liems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipls evidencing such
payment within such tme period as Lender may require. Borrower’s obligation 10 make such payments and
10 provide receipts shall for all purposes be deemed 1o be a covenanl and agreement contained in this Securily
Instrument, as the phras¢ “covenant and agreement” is used in Section 9. If Barrower is obligaled 10 pay
Escrow Items directly, pursuant (o a waiver, and Borrower fails 10 pay the amount due for an Escrow [tem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
Ttems at any time by a nolice given in accordance with Section 15 and, spon such revocation, Borrower shall
pay 1o Lender afl Funds, and in such amounts, that are then required under this Section 3.

Lend<r nray, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 10 apply
the Funds at tiic time specified under RESPA, and (b) not 10 exceed the maximum amount 4 lender can
require under XESPA. Lender shall estimale the amount of Punds due on the basis of current data and
reasonable estimaiss f cxpenditures of future Bscrow Items or otherwise in accordance with Applicable Law.

The Funds shall be beld in an institution whose deposits are insured by a federal agency, instramentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall 2, piy the Funds to pay the Escrow lems no laler than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually anslyzing the
esctow account, or verifying the Zscrow lteins, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mae such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Fuuds, Lender shall not be required (o pay Borrower any interest or
eamings on the Fuads. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withuy? charge, an anmual accounting of the Funds as required by
RESPA.

If there i3 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower ag reamired by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage in accomdrace with RESPA, but in no mofe than 12
monthly payments. If there is a deficiency of Punds held in escrow. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lerdor the amount necessary [0 make up
the deficiency in accordance with RESPA, but in no more than 12 monthly rayments.

Upon payment in full of all sums secured by this Security Instrumens, Lender shall prompily refund to
Bormower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposilions
altributable 10 the Property which can attain priority over this Security Instument leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmelts, if any. To the
exient that these items are Escrow Items, Bommower shall pay them in the manner provided & Section 3.

Borrower shall promptly discharge any lien which has priority over this Scewrily 1nsuument unless
Borrower: (a) agrees in writing to the payment of the obligation secared by the lien in a manncr accentable to
Lender, but only so long as Borrower is performing such agreement; (b) coniests the lien in good faithi by, or
defends against enforcement of the lien in, legal proceedings which in Lendar’s opinion operate (o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
ar (c) secures from the holder of the lien an agrecment satisfactory 1o Lender subordinating the lien 1o this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can atlain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10

als:
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days of the date on which thal notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting
serviee wsed by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hercafier crecled on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amounts {inclading deductible levels) and [or the periods thal Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The nsuranc= camier providing the insurance shall be chosen by Borrower subject 10 Lender’s right to
disapprove’ Brgower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower 10 pay .in conncction with this Loan, either: (a) a one-time charge for flood zone determination,
certification and_rarking services; or (b) a one-time charge for flood zone determination and cestification
services and subueauent charges each time remappings or similar changes occur which reasonably might
affect such determinaling or certification. Bomrower shall also be responsible for the payment of any fees
imposed by the Federal Eroeigency Management Agency in connection with the review of any flood zone
determination resuiting fro="an objection by Bommower.

If Borrower fails w mainiair, zay of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borewer's expense. Lender is under no obligation to purchase any
particular type or amount of coverage! Therefore, such coverage shall cover Lender, bul might or might not
protect Borrower, Borrower’s equity in thi Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lrssar covergge than was previously in effect Borrower
acknowledges that the cost of the insurance corcrage so obiained might significantly exceed the cost of
insurance that Bormower could have obfained. Any mnoanis disbursed by Eender under this Section 5 shall
become additicnal debt of Borrower secured by this Secprity Insrument. These amounis shall bear interest at
the Note rate from the date of disbursement and shall be puyuble, with such interest, upon notice from Lender
10 Bormmower requesting payment.

All insurance policies required by Lender and renewals =t sitch policies shall be subject to Lender's
night to disapprove such policies, shall include a siandard morsage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenoer o' receipts of paid premiums and
renewal nouces. [f Borrower cbtains any form of insirance coverage, not ¢fiierwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as morigagee and/or as an addiional loss payee.

In the event of loss, Borrower shall give prompl notice to the insurance carrier ar.d Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Barrower othirwise agree in
writing, any insurance proceeds, whether or not the undedying insurance was required by Lander, shall be
applied o restoration or repair of the Property, if the restoration or repair is economically {easible and
Lender’s security is not lessened. During such repair and restoration period, Lender shafl have the sight 10
hold such insurance proceeds until Lender has had an opportunity ta inspect such Property (o ensure the work
has been completed 1o Lender’s sarsfaction, provided thar such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is compleled. Unless an agroement is made in wriling or Applicable Law requires
interest Lo be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair 15 not economically feasible or Lender's securily would be lessened, the mnsurance proceeds
shall be applied 1o the sums sccured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. ;

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days te a notice from Lender that the insurance
carrier has offered 1o seftle a claim, then Lender may negotiate and setde the claim. The 30-day period will
begin when the notice is given. In either evenl, or if lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in 2n amount
not to exceed the amounts unpaid under the Note or this Security Instrument. and (b) any other of Bormower’s
rights (other than the right to any refund of uncamed premiums paid by Bomawer) under all insyrance
policies covering the Property, insofar a3 such righis are applicable 1 the coverage of the Property. Lender
may usce the 1nsurance proceads either to repair or restore the Property or 1o pay amounts unpaid under the
Nete or this Senurity Insrument, whether or not then due.

6. Occupzacy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 6{) days avor the excomion of this Secority Jnsrrument and shall continue 1o accupy the Property as
Borrower’s principal tevidence for at least one year after the date of occupancy, unless Lender otherwise t
agrees i writing, which ¢asent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Birrawer's control,

7. Preservation, Mainterznee and Protection of the Property; Inspections. Borrower shali aot
desiroy, damage or impair the Prarily, allow the Property 1o deteriorale or commit waste on the Property.
Whether or not Barrower is residing ir'the Praperty, Borrower shall maintain the Properly in order fo prevent
the Property from deteriorating or decv=aging in value due (o its condition. Unless it is determined pursuant to
Section 3 that repair or restoration is not eceaomically feasible, Borrower shall promptly repair the Property if
damaged to avoid furher delerioration or duriage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, tie Proverty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has relcased ploceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment o¢ Jn a series of progress payments as (he work is
completed. If the insurance or condemnation proceeds are rot sufficient 10 repair or restore the Property,
Borrower is not relieved of Borrower's abligation for the cainpieion of sach repair or restoration.

Lender or its agent may make reasonable entries upoa-ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impreviinents on the Property. Lender shall give
Borrower natice at the time of or prior 1o such an interior inspection sp:¢ifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, durine the Loan application process,
Borrower or any persons Or entities acting at the direction of Borrower cr with Bommower’s knowledge or
consent gave malerially false, misleading, or inaccurate information or siaterrinis to Lender (or failed to
pravide Lender with material information) in connection with the Loan. Material repcesentations include, but
arc not limited Lo, representations concerning Borrower's occupancy of the Properry-as Parrower's principal
residence.

9. Protection of Lender’s Interest io the Property and Rights Under this Securit; V:istrument, 1f
(a) Borrower fails 10 perform the covenanis and agreements contained in this Security Instrumeit; () there is
2 legal proceeding that might significanily affect Lender's interest in the Property and/or nighis rader this
Security Instrument (such as a proceeding in bankruplcy, probaie, for condemnation or forfeitre, for
enforcement of a lien which may attain priority over this Security Insmument of w enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 10 protect Lendar’s interest in the Property and rights under this Securily
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can inclade, but are not limited to: (8) paying any sums secured by a lien which
has priority over this Security Instrument; (b} appearing in court; and (¢) paying reasonable
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attorneys' fees to protect ils interest in the Property and/or nghts under this Secunty Inswument, including its
securcd position in a bankrupicy proceeding. Securing the Praperty includes, but is not limited 1, eneriag the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinale building or other code violations or dangerous conditions, and have uuliies wrned on or off.
Althongh Lender may iake action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not wking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shali become additional debt of Borrower
secured by this Secarity Insrument. These dmounis shall bear interest al the Nowe rate from the dale of
disbursement and shall be payable, with such interasi, upon notice from Lender to Bomower requesting
payment.

If thie Sccurity Instrument is on a lecasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acauires fee title w the Property, the leasehold and the fee title shall not merge unless Lender
agrecs to the' meigar in writing.

10. Mortgap- Insurance. If Lendcr required Mongage Insurance a2 a condition of making the Loan,
Borrower shall pay-¢rc premiums required to mainiain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance ~overage required by Lender ceases to be available from the morigage insurer that [ |
previously provided such irsurance and Borrower was required to make separately designaied paymenis
toward the premiums for Morgage Insarance, Borrower shall pay the premiums required to abtain coverage
subsiantially equivalent w0 the o1gage Insurance previcusly in effect, at a cost substantially equivalent 1o
the cost to Borrower of the Morrzage Insurance previously i effect, from an alternate mortgage insurer ;
s¢lected by Lender. If substantially ecuivalent Morigage [nsurance coverage is not available, Borrower shall
continue 10 pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ccased W be in effect. Lender il accept, use and retain these payments as a non-refundable loss
reserve in lien of Mortgage Insurance. Such ‘0, réserve shall be non-refundable, notwithsianding the fact that
the Loan is ultimarely paid in full, and Lendershall not be required to pay Bormower any interest or eamings
on such loss reserve. Lender can no longer require loss veserve paymenis if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately dcsinazted payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a Cordition of making the Loan and Borrower was
required 1o make separatcly designated payments toward the remiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance n ffect, or to provide a non-tefundable loss
rescrve, unti] Lender’s requirement for Morigage Insurance ends'in acenrdance with any written agreement
between Bomower and Lender providing for such tenmination or unti! termiination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation 10 pay inezes: At the ratc provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases (e Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party (o thé Morigage Insurance.

Mortgage insurers evaluate their otal risk on all such insurance in force from. time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that ar¢ satisfactory to the mortgage insurer and the other party (o1 partics) 10 these
agreements. These agreements may require the mortgage insurer 1o make payments using an; ssurce of funds
that the mongage insurer may have available (which may include funds obained from Margape Insurance

€Miums).
" As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reingurer, any
other entity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts tha; derive
from (or might be characterized as) a portion of Borrower's paymenis for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses, If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the preminms paid to the
nsurer, the arangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the ,
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request amd obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeityre. All Miscellaneous Proceeds are hereby
assigned 10 and shall be paid o Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied w restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s scecurity is not lessened. Daring
such repair and restoration period, Lender shall have the right o hold such Miscellaneons Proceeds until
Lender has had an opportunity 1o inspect snch Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscelleneous Proceeds,
Lender shallxol be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. 1f the
restoratior, Gz cpair is not ¢conomically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shal’ ba applied to the sums secured by this Security Instrument, whether or not then duc, with
;hcsqucss, 2i[ aly. yaid 10 Borrower, Such Miscellaneons Proceeds shall be applied in the order provided for
m sechon 2.

In the cvent o1 4101l taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sinssecured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowér. |

In the cvent of a pasual 1aking, destruction, or loss in valne of the Property in which the fair market ]
value of the Property immediateiy befare the partial taking, destruction, or loss in value is equal w0 or grealer f
than the amount of the sums scodred by this Secarity Insirument immediately before the partial taking, f
destruction, or loss in value, unless Bosrower and Lender otherwise agree in writing, the sums secured by this l

Security Insorument shall be reduced-bv-the amount of the Miscellancous Proceeds mulliplied by the
following fraction: (a) the total amonnt of thy enms secured immediately befare the partial taking, desruction,
or loss in value divided by (b) the fair mate? value of the Property immediately before the partial laking,
destruction, or loss in value, Any balance shall ¢ paid to Borrower.

In the event of a partial taking, destraction, o loss in value of the Property in which the fair market
value of the Property immediately before the partia! t2king, destruction, cr loss in value is less than the
amount of the sums secured immediately before the' pastal taking, destruction, or loss in vale, unless
Barrower and Lender otherwise agree in writing, the Miicriizneous Procceds shall be applied to the sums
secured by this Security Instument whether or not the sums & fLen due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Bowower that the Opposing
Party (as defmed in the next sentence) olfers 1o make an award o seitle a claim for damages, Borrower fails
1o respond o Lender within 30 days after the date the notice is given, Lander is authonzed to collect and
apply the Miscellaneons Proceeds either to restoration or repair of the Fioparty or (0 the sums secured by this
Securily Insmument, whether or not then due. "Opposing Party” means the iird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actior/in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairtient.of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defau't anl, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 10 be dusvaissed with a
ruling that, in Lender’s judgment, precludes forfeire of the Property or other material juirairment of
Lender’s interest in the Property or righis under this Security Instrument, The proceeds of any avward.or ¢laim
for damages that are atiributable to the impairment of Lender's interest in the Property are herebr ausigned

and shall be paid to Lender. .
All Miscellaneous Proceeds that are not applied to restoraton or repair of the Property shall be applied

. in the order provided for in Section 2.

1 12, Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Securily Insirument granied by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 10 refuse (o exiend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrawer or
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any Successars in Inierest of Bommower, Any forbearance by Lender in exercising any right or remedy ‘
including, without limitation, Lender’s acceptance of payments form third persons, entilies or Successors in

Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. _

13. Joint and Several Liability; Ca-signers; Successors and Assipns Beund. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several, However, any Bormower who L
ca-signs this Securily [nstrument but does not execuic the Nole (8 “"co-signer’): (a) is co-signing this i
Security Insrument only to morigage, grant and convey the co-gigner’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Insirument; and (c} agrees that Lender and any other Bormower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consernt.

Subjecio the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations undsr this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's right, and benefits under this Security Insrument. Bormower shall not be released from
Borrower’s obligeticac and liability under this Security Instrument unless Lender agrees to such release in
wniting. The covenar.ts ard agreements of this Security Inscument shall bind (except as provided in Section
20) and henefit the succéssurs and assigns of Lender,

14. Loan Charges, ' aider may charge Bormower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, tut-wot limited to, attorneys® fees, property ingpection and valuation fees. n
regard to any other fees, the absence ni express authority in this Security Instrument to charge a specific fee b
1o Borrower shall not be construed as a prohibition on the charging of such fee, Lender may not charge fecs
that are expressly prohibited by this Secutaty Instrument or by Applicable Law. i

If the Loan is subject 10 a law which s3ls maximum loan charges, and that law s finally interpreted so i
that the interest or other loan charges collected wr o be collected in connection with the Loan exceed the :
permitled limits, then: () any such loan charge siall '¢ veduced by the amount necessary 1o reduce the charge '
to the permitted limit; and (b) any sums already cullecied from Bormower which exceeded permined limits
will be refunded to Borrower. Lender may choose o make this refund by reducing the principal owed under
the Note or by making a direct payment 10 Borrower. If a rzfund reduces principal, the reduction will be '
ealed as a partial prepayment without any prepayment charps (whether or not a prepayment charge is :
provided for under the Note). Borrower’s accepiance of any suih i und made by direct payment to Borrower
will constituie a waiver of any right of aclion Borrower might have =cising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection v/ith this Security Instroment must
be in writing. Any notice 10 Borrower in connection with this Security-Inzaument shall be deemed o have
been given 1o Borrower when mailed by first class mail or when actually “elivered to Borrower's notice
address if sent by other means, Notice to any one Borrower shall constite aiorice (o all Borrowers unless
Applicable Law expressly requircs otherwise. The notice address shall be th: Froperty Address unless.
Borrower has designated a substitute notice address by notice to Lender, Borroveer shall promptly notify
Lender of Borrower’s change of address, If Lender specifies a procedure for reporting Borrewer's change of
address, then Borrower shall only report a change of address through that specified procadure. There may be
only one designated natice address under this Security Instrument at any one time. Any notic< % Lender shsll
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein uplcs Lender
has designated another address by notice Lo Barrower. Any notice in connection with this Securit; Ipszument
shall not be deemed 1o have been given to Lender unti] actually received by Lender. If any notice reavired by
this Sccurity Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the cotresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be poverned
by federal law and the law of the jurisdiction in which the Property is locaicd. All rights and obligations
conmined in this Security Instrument are subject Lo any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by conmact or it might be silent, but
such silence shall not be construed as & prohibition againgt agreement by contract. In the event that any
pravision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the |
conflicting provision. l

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine pender; (h) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion withoul any obligation 10 take
any action,

17. Borrower’s Capy. Borrower shall be given one copy of the Note and of this Security Instrument. i

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any kegal or beneficial interest in the Property, including, but not limited 1o,
those beneficial interests transfecred in a bond for deed, contract for decd, installment sales confract or escrow
agreement, Zae ingent of which is the transfer of title by Borrower at a future date 1o a purchaser.

If alt or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
nof a natural person and a beneficial interest in Borrower is sald or transferred) withowt Lender’s prior writlen R
consent, Lender may require immediaie payment in full of all sums secured by this Security Instrument. i
However, this option snsll not be exercised by Lender if such exercise is prohibited by Applicable Law.

10 Lender exereaser tnis opiion, Lender shall give Bormower nolice of acceleration, The notice shall
provide a period of not Iesy than 30 days from the date the notice is given in accOrdance with Section 15
within which Borrower mast par-all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of s period, Lender may invoke any remedies permitted by this Security :
Instrument without further nofice ar dewiund on Borrower, 5

19. Borrower’s Right to Remnstate After Acceleration. If Borrower meews certin conditions, 5
Borrower shall have the right (0 have enforsement of this Security Instrument discontinued at any time prior !
to the earlicst of: (a) five days before sale oi the Property pursuant 1o Section 22 of this Security Instrument;
{(b) such other period as Applicable Law might soecifv for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Irstrunent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Scearity Instrument and the Note as i no acceleration
had aceurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security Insbument, including, bul not ioniwd to, reasonable attorncys’ fees, propery
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Insirument; and (d) tak:< such action as Lender may reasonably
require to assure that Lender's interest in the Propenty and rights under this Securiry Insoument, and ;
Borrower’s obligation to pay the sums secured by this Security Instrunicrs, shall continue unchanged unless a
as otherwise provided under Applicable Law. Lender may require that Borraywer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender; () ~ash; (b) money order; (c)
certified cherk, bank check, treasurer’s check or ¢ashicr's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumemality or enlity;-or (4} Electronic Funds i
Transfer. Upon reinstatsment by Borrower, this Security Ingtrument and obligations secu'ed hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstale shal! necapply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intersit in the
Note (logether with this Security Instrument) can be sold one or mare times without prior notice o Rorrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) thal collects Periodic Payments
duc under the Nofe and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Sccurity Insirument, and Applicable Law. There also might be one or mare changes of
the Loan Servicer unrelsted to a sale of the Note, If there is a change of the Loan Servicer, Bormower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address o which payments should be made and any other information RESPA requires in connection with 2
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notice of wransfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser ol the Noig, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred (o a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {(as cither an
individual litigant or the member of a class) thal arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified ihe other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party herelo a
reasonabls pieriod after the giving of such notice to lake corrective action. If Applicable Law provides a ume
period whichnist clapse before certain aclion can be taken, that time period will be deemed 1o be reasonzble
for purposes oi this-naragraph, The notice of acceleration and apportunity to cure given (0 Borrower pursuant
lo Section 22 ard the-notice of acccleration given to Borrower pursuant to Section 18 shall be deemed
satisfy the notice and cprartunity to take corrective action provisions of this Section 20.

21. Hazardous Svisiances. As used in this Section 21: (a) "Hazardous Substances” ar¢ those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kzpsene, other flammable or toxic peroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means federal Jaws 2nd laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (¢} “Environmental Cleanup” includes any response action,
remedial action, or removal action, as define2 1 Environmenial Law; and (d) an "Environmental Condition”
means a condition that can cause, coniribate 10, ur othorwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prescnce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Subitarncss, on or in the Property. Borrower shall not do,
nor allow anyone else 10 do, anything affecting the Propercv-(a) that is in violation of any Environmenial
Law, (b) which creates an Environmental Condition, or () wiirii, du¢ to the presence, use, or release of a
Hazardous Substance, creales a condition that adversely affects th>-value of the Property. The preceding two
semtences shall not apply to the presence, use, or siorage on the Property of small quantities of Hazardous
Substances that arc gencrally recognized 1o be appropriate to normal resigential uses and to maintenance of
the Property (including, but not limited 10, hazardous substances in consumer praducts).

Borrower shall promptly give Lender written notice of (a) any investigatic=; claim, demand, lawsuir or
other action by any governmental or regulatory agency or private party involvirg the Property and any
Hazardous Substance or Environmental Law of which Borrower has actuat kuwledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reigece or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use uf release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is rotified by
any governmental or regulatory authority, or any privale party, that any removal or ather remediaiur of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borcower and Lender further covenani and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, vot less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on ar before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreciosure by judicial proceeding ang sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default ar any other defense of Borrower to acceleration
and foreclosurz, If the defaalt is not cured on or before the date specified in the notice, Lender at its
option may requi’e immediate payment in full of all sums secured by this Security Instrument without
further demand 4ne, may foreclose this Security Instrument by judicial proceediog. Lender shall be
entitled to collect all vvpenses incurred in pursuing the remedies provided i this Section 22, including,
but not limited to, reazon:.ole attorneys’ fees and costs of title evidence.

23. Release. Upon paymeit.of all sums secured by this Security Instrument, Lender shall release this
Security Insoument. Borrower spui pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bus only if the fee is paid to a third party for services rendered and the
charging of the fe¢ is permitted under Applicable Law,

24. Waiver of Homestead. In accordasis with Illinois law, the Borrower hereby releases and waives
all rights under and by vire of the Illinois hamcsteard-exemption laws.

25. Placement of Collateral Protection Insuraiice, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreem:niwith Lender, Lender may purchase insurance at
Borrower’s ¢xpense (o protect Lender's interests in Borrowes’s collateral. This insurance may, but need not,
prolect Borrower's interests. The coverage that Lender purchase: way nof pay any claim that Borrower makes
or any claim that is made against Borrower in connection with e collzteral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wits evidance that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Leascr purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inciading intcrest and any other
charges Lender may impase in connection with the placement of the insurance; s mit the effective date of the
cancellation or expiration of the insurance, The cosig of the insurance may be added (o Borrawer’s otal
outstanding balance or obligation. The costs of the insurance may be morc than thecost of insurance
Borrower may be able (0 obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in thig
Sccurily Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:
(Seal)
DONNA J. SMITH oower
e (Seal)
-Borrower
~ ) (Seal) : (Seal)
-Borrowrr -Bomower
(Seal) X {Seal)
-Borrower ‘Borrower
(Seal) S (Seal)
-Borrower ~Borrower
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County ss:

3 1§

STATE OP~WO$’W/??K ﬁ {4! !]M , a Notary Public in and for said county and
state d,o hereby certify Yhal . I H/ M Z W WW

j $) § ibed to the foregoing nstrument,
crsonially known (9 me to be the same person(s) whose name(s) subscrl _ o .
sppearedybcfore me this day in person, and acknowledged that he/she/they sEgncd and delivered the said
instrumes+ as higher/their free and voluntary act, for the uses and puppases therein set forth.
Given uader my hand and official seal, this 27th

My Commission E: pires:

?" L
otary Public

e Sy
* AL T
[ Loty “Q@
b H(BTJAL SEAOL‘.;"OO:
ABEL *
o Notayy Pubiis, fé(::’fﬂ TWKUS :
¥ ('JETTIss,'on Eepie, :2 Hinojg :
ey oh,,,’,",”j./OZ .
L X Y
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.S'Il'REETADDRESS: 1635LJ. MQ EEF#IZQ IA L C O PY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-30-204-067-1017

LEGAL DESCRIPTION:

PARCEL 1:
UNIT 217 CINEMA LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED

REAL ESTATES:

CERTAIN LOTS IN CINEMA LOFTS CONDOMINIUM SUBDIVISION BEING A RESUBDIVISION OF LAND,
DROPERTY AND SPACE IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSEHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY IS ATTACHED AS EXHIBIT *A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 97260793, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGAT TO THE USE OF P-71 A LIMITED COMMON ELEMENT AS DELINEATED ON THE

SURVEY ATTACHED T) [HE DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER 97260793.

PARCEL 3:
EASEMENTS FOR THE BENEFIT NF PARCEL 1 AS SET FORTH IN THE DECLARATION OF EASEMENTS

RECORDED AS DOCUMENT 97240791 AND FOR INGRESS, EGRESS, USE AND ENJOYMENT OF THE PROPERTY
AS SET FORTH IN THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS, AND EASEMENTS

RECORDED AS DOCUMENT NUMBER 97260792.
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7883038436 ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps}

THZS ADJUSTABLE RATE RIDER is made this 27th dayof September, 2001 ,
and is insorporated into and shall be deemed to amend and supplemeni the Morgage,

Deed of Truet, ¢r Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
“Borrower”) 10.ecire Borrower’'s Adjusiable Rate Note (the "Note") 10

FIRSTAR BANK, N.A.
(the "Lender”) of the sume daw and covering the propesty described in the Secunty

locaiegd at:
1635 WEST BELMONT AVENUE #217

CHICAGND, IL GOGB7
[Propeny Addres:)

THE NOTE CONTAINS PROV!SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RA7E THE BORROWER MUST PAY.

Instrument and

ADDITIONAL COVENANTS. In addition 1o lhecavenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree s ‘ollows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.5n00 %, The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the first day of Octobsr, 2004 .
and on that day every 12th month thereafter. Each dawe on which my interest rate could Flunge is called a

"Change Date."
MULTISTATE ADJUSTABLE RATE BIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT
Fannle Mae 4-2/5-2/6-2 ARM
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{B) The Index
Beginning with the first Change Dale, my interest rate will be based on an Index. The “Index" is the

weekly average yield on United Staes Treasury securities adjusted 10 a constant maurity of one ycar, as
made availshle by the Federal Reserve Board, The most recent Index figure available as of the date 43 days
before exch Change Date is called the "Current Index.”

If the Index is no longer available, the Nate Holder will choose a new index which i3 based upon
comparable infefinzyan, The Note Holder will give me notice of this choice.

(C) Calculation of ZhHanges
Before cach Changc Date, the Note Holder will calculate my new interest rate by adding

Two and Three-Fourths Percentage points
{ 2.7500 %) %0 the Current Index. The Note Holder will then round the result of this
addition 10 the nearest one-eighth o/ ont percentage point (0.125%). Subject 1o the limits stated in Section
4(D) belaw, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then derermine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expecied to gwe 4t the Change Date in full on the maturity date at my
new interest rate in subsiantislly equal payments. vhe result of this calculation will be the new amount of my

monthly payment,

(D) Limits on Interest Rate Changes
The interest rale 1 am required 10 pay at the firt/Change Daie will not be greater than
8.5000 % or less than 4,5000 9 Thereaftcr, my interest rate will
never be increased or decreased an any single Change Date by more than two percentage points (2.0%) from
the rate of interest [ have been paying for the preceding 12 months. My wiceest rate will never be greawr

than 11.5000 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Dale until 14 amount of my
monthly payment changes again.

|nitia|2____5
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(F) Netice of Changes

The Note Holder will deliver or mail Lo me a notice of any changes in my interest ratc and the amount of
my monthly payment beforc the effective date of any change. The notice will include information required by
law to be given 1o me and also the title and wlephone number of a person who will answer any question 1
may have rejjarding the notce.

B. TRANSFEP OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Seetion 18 of th< Security Instrument is amended to read as follows:
Transfe~ o the Property or a Beneficial Interest in Borrower. As used in this Secton 18,
"Tnuerest in the Frozérty” means any legal or beneficial interest in the Property, inchuding, but not
limited 1o, those bereficial interests transferred in a bond for deed, contract for deed, installment
sales conifract or escrow ayreement, the intent of which is the transfer of tile by Borrower at a
future datc o a purchasei.
If all or any part of the “Toperty or any Interest in the Property is sold or transferred (or il
Borrower is nol a natural percar-and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writien congeni; Lender may reyuire immediate payment in foll of all sums
secured by this Sccurify Instrument. Hurvever, this option shall not be exercised by Lender if such
sxercise is prohibited by Applicable Law, Londer also shail not exercise this option if: (&)
Borrower causes o be submitted to Lender information requircd by Lender to evaluate the
intended transferee as if a new loan were being made to the wansferee; and (b) Lender reasonably
determines that Lender's security will not be impaied by the loan assamption and that the risk of a
| breach of any covenanl or agreement in this Security Zosimment is acceptable to Lender.

To the extent permitied by Applicable Law, Lrndar may charge a reasonable fee as a
conditon to Lender’s consent to the Joan assumption. Lunder may also require the uwansieree (o
sign an assumption agreement that is acceptable to Lender anc_ thal obligates the transferec to keep
all the promises and agreements made in the Notw and in this Se<psity Tnstrument. Borrower will
continue © be obligated under the Note and this Security Instmuocat unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in fuil, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not icss than 30 days {rom
the date (he notice is given in accordamce with Section 15 within which Boriowe. must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums zeor 10 the
expiration of this period, Lender may invoke any remedies permitted by this Secunty 'actrument
without further natice or demand on Borrower,

mm«ﬁjﬁ
Page 3ol 4 Form 8311 101

()-822R (0008}
]

10960131




270 689 7731; 09/27/01 9:53AM; JetFax #848;Page 9/27

T UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepls and agrees to (he lerms and cavenants contained in this

Adjusiable Rate Rider.

= (Seal) (Seal)
~Borrower BMSM ITH -Borrower
AN (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
«Borrower -Bofrower
{Seal} A (Seal)
-Borrower -Borrowsr

Page 4 of 4 Farm 3111 /01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 27th day of September, 2081
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security tsd (the "Security [nstrumeat”) of the same daie given by the undersigned (the "Borrower”) (o
secure Borrower's Note to FIRSTAR BANK, N.A.

4801 FREDERICA STREET
OWENSBORO, KY 42301 (the
"Lender") of the sani date and cavering the Property described in the Sceurity Tnsmument and locared at.

1635 WEST BELMONY AVENUE #217 , CHICABO, IL 60657
[Propery Address]
The Property includes a unit i, together with an undivided interest in the common elements of, a
condominiur project known as:
CINEMA LOFTS

Vd=me of Condominium Project]
(the "Condominium Project"). If (he awne - association or other entity which acts [or the Condominium
Project (the "Owners Association”) holds ftle to property for the benefit or use of its members oOf
sharcholders, the Property also includes Bomowe s iriterest in the Owners Association and the uses, proceeds
and benefits of Borrower’s inlerest.

CONDOMINIUM COVENANTS. In addition t0°thé vovenanls and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agres =s 7ollows:

A. Condominium Obligations. Borrower shall perforsi all of Borrower's obligations under the
Condominium Project’s Constitvent Documents. The "Constirent | jocunents” are the: (i) Declaration or any
other document which creates the Condominium Praject; (ii) by-laws; fin}-code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues ‘and sssessments imposed pursuant 10
the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintang, ‘with a generally accepted
insurance carier, a "master” or "blanket” policy on the Condominium Project wiich is-catisfactory 1o Lender
and which provides insurance coverage in the amounts (including deductible leve s), far the periods, and
against loss by fire, hazards included within the term vexiended coverage,” and any otner nozards, including,
but not limited o, carthquakes and floods, from which Lender requires insurance, then: (i Yoender waives the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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provision in Section 3 for the Periodic Payment 1o Lender of the yearly premium installments for property
insurance on the Propedty; and (1) Borrower's obligation under Section 5 to maintain ptoperty insurance
coverage on the Property is deemed satisfied to the extent thal the required coverage is provided by the
Owners Association policy.

What Lenjer requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender ptompt notice of any lapse i tequired property insuramce coverage
provided by the'mpater or blanket policy.

In the event <t 2 distribution of property insittance proceeds in lieu of restoration or repair following 2
loss to the Property, ‘whather to the unit or to common clements, any proceeds payable 1o Borrower are
hereby assigned and shail he paid to Lender for application to the sums secuted by the Secutity Instrument,
whether of not then due, with e excess, il any, paid to Borrower.

C. Public Liability Insurg:co. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a prolic liability insurance policy acceptable in form, amount, and exwent of
coverage to Lender.

D. Condernation. The procecds of 7y award or claim for damages, direct of consequential, payable
Borrower in connection with any condemtizesn or other taking of all or any part of the Property, whether of
the unit or of the common elemenis, or for any conveyance in Jieu of cotidemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall bz ap=tied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, éxcupt after notice to Lender and with Lender’s prior
wrilten consent, either partition or subdivide the Property ¢¢ crasent to: (i) the abandonment or terrnination of
the Condominium Project, except for abandonment or termiraticn required by Jaw in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domai; (i) any
amendment to any provision of the Constituent Documents if tie provision is for the express benefit of
Lender: (iii) termination of professional managcment and assumption of self-management of the Owners
Association: or (iv) any sction which would have the effect of rendedimg the public liability insurance
coverage maintaived by the Ownets Association unacceplable to Lender.

F. Retnedies. If Borrower does not pay condominium dues and assessments wir due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall becoine additional debt of
Borrower secured by the Security Instrument. Unless Botrower and Lender agres to otheiisrms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and saall oe.payable, with
interest, upon notice from Lender to Borrower requesting payment.

i 2
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RY SIGNING BELOW, Bomower accepts and agrees fo the terms and provisions contained in this

Condominjum Rider.

(Scal) ; § {Seal)
-Borrower DUNNA Jd. SHITH -Borrower
- {Seal) (Seal)
-Borrower -Borrawer
~(Seal {Seal)
-Barro ver -Borrower
(Seal) (Seal)
-Barmower «Bornower
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