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MORTGAGE 0000575538

DEFINITIONS

Words used in multiple sections of this document zre defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the uragé of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated October 12, 2001 ]
together with all Riders to this document.

(B) "Borrower" is

ELIZABETH SZOTT A Single Person

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Co dba ;

Commonwealth United Mortgage Company
Lenderisa corperation

organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

%-B(IL} {0610)

Page % of 15 Initials: .
VMP MORTGAGE FORMS - (BOD}521-72591




UNOFFICIAL COBYYss2745 ...

@
L0/l PLOE Wio4 51 j02 obeg (avoot (11)9- B
% BT
? v
"VdSHY 1opun

LU0 95e810W Pote[dr AJ[eIaps], € se Ajienb 10u Soop UROT oyl Jt WOAD ,Ureo] aFeuow parelar K[erope;,
e 0] preda1 ur posodun 25e 1ey) SUOHSLASAl pue SjusaNnbal [[e 01 SIOJRI |, VASHY, Juswmasuy Anmoag
ST UB pasn sy “Japew 10a{qns sures 2y swisA03 jeyp uonenSar Io wonrlSIFa] J0SSA00NS JO [RUONIPPE AR JO
‘aum 01 2w woly papuaure 9q W3rw A se (0SE Med IO $2) X vonemday ‘vonenIar Sunuswsjdun
S pue ('bes 10 1097 UOR%RS "D'STN T1) WV SIMPA00IJ WAWRMS IS [eay o SUBdW ,VASHY,, {6}
Juawnnsu] AILM3ag Syl Jo € uondg Jopun sjunowe Auwe (1) snid ‘moN

A Iopun ssamo.u pue Tedround (1) 30y onp Junowre panpoyds ApremSar oy suesw | Jusmde Nporiad,, (N)
"UBOT A4

‘uo 1nejap Jo ‘josoowAeduou o 1surede topus Sunsaoid souemsur suedw oueinsay dfediiop, (W)
*fadord a1 jo uontpuod

10/pue an[eA S ‘03 Se.SUSISSIWO 10 JO suoneluasaidarsiw (Af) JO ‘UCTBULIAPLO) JO N[ UT 25UBAIALOD ()
“Auredoxg o1 Jo 1red Aue 1T Jo Sumye] 1910 JO UONBUWAPUO? (1) ‘ALadOXF 9 JO UGNINNSIP IO ‘) o3ewrp
() 230 (¢ uomg U poguusIP $ITeroA0d o Jopun pred spesvoxd souemsur wey royio) Aued pop Aue
£q pred spasooxd 10 ‘sofewrep Jo prece Juswanies ‘uonesuadwod Aue SuEoW |, SPad0L] SNOdUBRISTIAL, (T)
"£EON09S UT PAQUIDSAP 1% 1R1) SWISNL 350U SUBIL | SWAP] MOIISH,, (M)

"SIoJSUeR STOYSULIEID PAjLIOINE PUR ‘SIOJSURI) 24 *auoydalal AQ PaTeniul S19Jsuex ‘suonesuer

UIRIRW O[3 pelewone ‘SIJSUBN Jfe-jolmod ‘0r poNwy 10U St INQ ‘SIPIOUL ULS] yon§ JUNCode
UE JIPOID JO WGP O] UONMASII [BRUBUL B 9ULIC IR JO *JONISUI ‘IpIo o) st 0s ader snauSew Jo ‘mndwod
‘uswnnsul Jwoydela) ‘[eUTiIz] SIUONAA UR Y3 10IY) PATENIN ST YoTyA ‘Juowmngsur oded repuns o “yeIp
0910 4q peTeUl310 UONJBSURN € UBY) SO0 ‘SPUNJ JO IojSuen AU SUBSW ,JOJSUEL], SPUN] JTUOIPIIH WD
*UOTRZIUEZIO TB[IUIS 10 UOTEID0SSE

SIUMOAWOY “UOTIEIDOSSE WINIUWOPUOd & £q Auadold 73 Jo Iomomog uo pesodun ore ey sofreyd
12U10 pUE SJUIWSSISSE ‘$33] ‘SN [[@ SUBIW ,,SYUIMISSISSY Prie 'S3d] ‘San(] UONBOSSY Ajunwawo)),, (1)
‘suomundo ferorpnl siqepeadde-uou

‘Teuy 21qeondde [re se jlam se (me] JO 10930 OIF 2ARY 1BIR) SIOPIL PUE SN SATIROSIUIPE PUB SIOUELTPIO
‘suonengar ‘soymels [800] pue Syes ‘leropey ojqeondde Sumionuod fe svEaw | mery aqqeonddy,, ()

[Aptaads] (s)amo [ Iopry uswiked Apfomtg ] 19pT VA
12pry Aured -1 ] 9png uswidojead( wup) pauurld ] 19pry uoofeq
JOPIY SWIOH puog D 9Py WNIULopto.) IE Iapry %y wiqesnipy D

‘[1qeordde se x0q yooyo)] Jomowog Aq paIMIsxa ¥ 07 I8 SIopry

Suimorioy oy, “remonog Aq paINdoxe Are jey) JuWNASuy AILNOSS STy 03 SIOPTY JB SUESW S8 PPN, ()

Isarur snjd “yueuwmxnsu] A1LMOSG SKy} 10PUN 9N SWNS [ PUB ‘A10N SY1 Jopen anp

sadreyo aje] pue sofreyo wowkedaid Aue isaout snjd ‘910N S 4G PAOUIPIAS 1G3P A} SUBSW LB, (1)

. Auadorg

s ur sy3ry JO Ijsues],, Furpeay oyl J0puUn MO[Rq PIqLIDsap ST TRl Aradoxd o sueaw WAadoag,, (M)

: TE0Z T ISQWSAON  ypy soper Jou [y ut 199p o Aed o) pue sjuawAeg

Aponad renFas ut 1qap snp Aed o) pasnwoid sey amorrog sarmur supd ( 007092762T $°s )
SIEfoq 00T/00 3 AILXIS QEWANAH OML C(NVSNOHL ENIN AINAMI QEMONAH ENO

Iopua Somo JomoLog 18yt SAeIs 0N YL

T00Z ‘2T 2399390  pojep pue remouog 4q poudis oo Asossturoxd g sueowr WION, (@

SWNASU] A0S Syl Lpun 9o3eFuow au) St U]

¢PESY HO BINASTWeTR ‘OATIQ NTPUMSN ZEZE g ssamppe s Jopus




UNOFFICIAL CQ N
D 1 ‘;':'2?58 Page 3 of 19
g’ TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000365846 SC
STREET ADDRESS: 267 NORTHBURY #1D
CITY: SCHAUMBURG COUNTY: COCK COUNTY

TAX NUMBER: 07-24-302-016-135%9

LEGAL DESCRIPTION:

UNIT NO. 5-17-105R-D-1 IN LEXINGTON GREEN II AS DELINEATED ON SURVEY OF PARTS OF
THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE
10 EAST OF THE-“HIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, (HEREINAFTER
REFERRED TO AS /PARCEL), WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE
DECLARATION OF CONDOMINIUM MADE BY CENTRAL NATIONAL BANK IN CHICAGO AS TRUSTEE
UNDER TRUST AGREEMENT DATED MAY 1, 1976 AND KNOWN AS TRUST NUMBER 21741,
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS
DOCUMENT 23863582 AS AMANOFD FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY
AND SPACE COMPRISING ALL THE AJWITS THEREOQF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY} .

LEGALD 1?
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction}

of Cook [Name of Recording Jurisdiction]:

SFL X2 TTACHED LEGAL

Parcel ID Number: which currently has the address of
267 NORTHBURY CT #1D, o [Street]
SCHAUMBURG [Ciry3y Jllinois  gg193 [Zip Code]

{"Property Address™): :

TOGETHER WITH all the improvements now or hereafter erected on thie rioperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacein:znts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sccurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-cotiveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeies, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Proper'y aeainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initlals:

@3-6(&) {0010) Page 3 of 15 ) Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay o Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocaticn, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lende: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a¢'the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under WESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiizatzs of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shat’oe held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lenzer. if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying ‘b Vscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to ma'ke such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Frnds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lensr-can agrec in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withcyt charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as regnired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accord=nce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in estrow. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 10 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mon.thly rayments.

Upon payment in full of all sums secured by this Security Instrumen, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charjes, ﬁnes, and impositions
attributable to the Property which can attain priority over this Security Insoumeat easehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmerts, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Bormrower shall promptly discharge any lien which has priority over this Security [rstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accentable ©
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good 11 by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Inilialj ~
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle’ the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use thz.insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tais-Security Instrument, whether or not then due.

6. Occupsacy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-artii the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princiga! residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiiic’ vonsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borower’s control.

7. Preservation, Mainterauce and Protection of the Property; Inspections. Bormrower shall not
destroy, damage or impair the Prorerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i ui2 Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition, Unless it is determined pursuant o
Section 5 that repair or restoration is not ccopomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o1 driage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, tic Praverty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procewds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment Or ‘n a series of progress payments as the work is
completed. If the insurance or condemnation proceeds zie not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coriplatien of such repair or restoration.

Lender or its agent may make reasonable entries uporn’ aud. inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemer:s-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sgecifyiug such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Grirn3 the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or svith’Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stateincnts to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material r¢p-esentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as/doriower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security (rstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumert. (o} there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights “ider this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or t¢ enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting andjor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in cowrt; and {(c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed 10 Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratior. ot repair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shal*-be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, it 21y, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event o 7 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the siins secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 1o Borrower.

In the event of a par'ai taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediat.1y before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sceuwred by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrover and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount o: the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair make. value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall‘'o? paid to Borrower.

In the event of a partial taking, destruction, cr 103s in value of the Property in which the fair market
value of the Property immediately before the pariia! taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the rarial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscctl2neous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arezn due.

If the Property is abandoned by Bormower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award w settlz-2 claim for damages, Borrower fails
10 respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Projesy or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the wizd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actin-in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crininal. is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer ¢ of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauii-aus; if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disrissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material wripairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awara or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shali not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mage By the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If alt crany part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturat perzan and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lenderapsy require immediate payment in full of all sums secured by this Security Instrument.
However, this opticiisuall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a pericd of not ¢s; than 30 days from the date the notice is given in accordance with Section 15
within which Borrower miast pav-all sums secured by this Security Instrument. If Borrower fails to pay these
sumgs prior to the expiration ¢f (0'¢ period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deaiand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enior_ement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale o the/Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specifv for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Irstruinent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sechrity Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any other covenanis or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not iiritrd to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pursose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and {d) takes sush action as Lender may reascnably
require to assure that Lender’s interest in the Property and rightt unde: this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeiit; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that BorrGwzr pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such sheck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or/d) Flectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secur=a hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shatlzot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcret in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusure. If the default is not cured on or before the date specified in the notice, Lender at its
option may <eruire inmediate payment in full of all sums secared by this Security Instrument without
further deman2 7iad may foreclose this Security Instrument by judicial proceeding. Lender shail be
entitled to collect ai* €xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasvnable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower <2l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, byt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordarie with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurarice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowei’s collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchasec may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with tie collzieral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witl: evidznce that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lenden purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inciuding interest and any other
charges Lender may impose in connection with the placement of the insurance, vntil the effecave date of the
cancellation or expiration of the insurance. The costs of the insurance may be zdded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, %%/L//‘/’/ County ss:
I, m{/ (Ere £ , a Notary Public in and for said county and
state do hereby ce Lhal

5(.( 2ABET  Spoi7

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hefshefthey signed and delivered the said

instrument 22 his/her/their free and voluntary act, for the uses and purposes therein set forth.
Givén vader my hand and official seal, this /2 dayof O 7 20,

My Commission Expices:

o 8

otary Public

MATT BUSHNE
NOTARY (UL 57 i
ATE OF
MY COMMISSION Bence LLNOIS
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th  4ay of October 2001
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security De=d (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Bonorver's Note to

National Zity Mortgage Co dba Commonwealth United Mortgage Company
(the

"Lender") of th¢ zzirc date and covering the Property described in the Security Instrument and located at:

267 NORTHBURY CT1 417, SCHAUMBURG, Illinois 60193
[Property Address]

The Property includes a unii*i @ogether with an undivided interest in the common elements of, a
condominium project known as:
LEXINGTON GREEN
{Neapea of Condominium Project]

(the "Condominium Project”). If the ownere association or other entity which acts for the Condominium
Project {the "Owners Association”) holds ttl: to_nroperty for the benefit or use of its members or
shareholders, the Property also includes Borrower’s inteiest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the <overants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as “ol'ows:

A. Condominium Obligations. Borrower shall perforta all of-Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documen:s” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iiiy node of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessinents imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisiactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), oz th2 nericds, and
against loss by fire, hazards included within the term "extended coverage," and any other hazares, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lendér waives the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@R (0008) Form 3140 1¢#1
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property nsurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What J.ender requires as a condition of this waiver can change during the term of the loan,

Borcowsr shall give Lender prompt notice of any lapse in required property insurance coverage
provided by <ne-master or blanket policy.

In the event ol a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property <whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and sheii bz paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, vit'l the excess, if any, paid to Borrower.

C. Public Liability tosurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a.ziic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation. The proceed: of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condeninzdan or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any'conveyance in lieu of condemnation, are kereby assigned and
shall be paid to Lender. Such proceeds shall be apnlied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, cxczpt after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property ¢t cunsent to: (i} the abandonment or termination of
the Condominium Project, except for abandonment or termizatiun. required by law in the case of substantial
destructicn by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if ine provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of celf-management of the Owners
Association; or (iv) any action which would have the effect of rendcriig)the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmenis when due, then Lender may
pay them. Any amounits disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to othar terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and sha!'“o4 payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal) (Seal)

-Borrower ELIZABE -Borrower

- (Seal) (Scal)
-Borrower -Borrower

(Stal) (Seal)

-Borrower -Borrower

(Seal) = (Seal)

-Borrower -Borrower
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