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This instrument was piepared by: . l \
NAB RANK_ 222 WEST/AFRMEK ROAD, CHICRGO TL 00610 . oo e /&D
{Name and Address) lﬂ

THIS MORTGAGE ("Security Yas‘tument") is given on ...... OCTOBER, 15,..2001..... . The mortgagor
is WEI QT LI AND MEI CUI CHEN,, - HUSRAND AND WIFE ... c.ccvriieiirinsemcsninassssn s

....................
............................................

.................................................................

........................ . which is organized and existing under the laws of
THE STATE OF TLLINOLS ... iiiieeevereecoiinhererinrsssnmnnnssesssss s , and whose address is

.............................

..................................................

.............................................................

("Lender"). Borrower owes Lender the princigal sum of Te0, HUNDRED THIRTY, THOUSAND. AND. NO/100*...
*****************

* % % Dot (U.S. $ 230.000:00. ... ). This debt

......................................................................

is evidenced by Borrower’s note dated the same date as this-5ecerity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due ana payable on L NOVEMBER 1, 2016 :
This Security Instrument secures to Lender: (a) the repayment of th.c"debt evidenced by the Note, with interesi,
and all renewals, extensions and modifications of the Note; (b) the payms=nt of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Listimment, and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and tue Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the following dsccribed property located in
CO0K e County, litinois:

10T 4 IN BLOCK "A" IN WALTER WRIGHT'S SUBDIVISION OF THE NORTH HAL: {1/2) OF THE
NORTHWEST QUARTER (1/4) OF THE SOUTHWEST QUARTER (1/4) OF SECTICN 28,/ TWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, - ITLINOIS.

PIN # 17-28-303-026

which has the address of 2606.8 WALLACE STREET . ......cccocveeennnnns L CHICARD ,

[Street] [City]

linois ....60616............. ("Property Address"); % ﬂ X
[Zip Code] i 5 8

1LLINOIS - Single Family - Fannie Mae[Freddie Mac UNIFORM INSTRUMENT

4 8. L

e
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
bl% covered by this Security Instrument. All of the foregoing 1s referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the 'title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by Jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princigal and Interest; Prepayment and Late Charges. Borrower shall gromptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender,
Borrower shall ray o Lender on the day monthly payments are due under the Note, until the Note'is paid in
full, a sum ("Fund=") for: (a) yearly taxes and assessments which may attain priority over this Security
Instrument as a lien cn the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (c)
yearly hazard or propeiiv insurance premiums; (d) yearg flood insurance premiums, if algr; (e) yearly
mortgage insurance prersivas, if any; and (f) any sums payable by Borrower to ender, in accordance with the
provisions of paragraph §;-ir"lieu of the payment of mortgage insurance premiums. These items are called
'Escrow Items." Lender may, af’ any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federallv telated mortga§e loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amount no. to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with agplicable law.

The Funds shall be held in an ins itniion whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Leader is such an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may not charge Borrower for holding and
%pplying the Funds, annually analyzing the escrow accounr_or verifying the Escrow Items, unless Lender pgys

orrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender
may require Borrower to pay a one time charge for an incependent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not o< required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, liowever, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charﬁe, an annual accovitng of the Funds, showing credits and
debits to the Funds and the purpose for which each debit to the Fund: wss made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid bt applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of apnlicable law. If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so
I‘lOtlg’ Borrower in Writing, and, in such case Borrower shall pay to Lender the amour: Lscessary to make up
thc]e ;_ﬁcicn_cy: Borrower shall make up the deficiency in no more than twelve monthly pzyments, at Lender’s
sole discretion. :

Upon p%yment in full of all sums secured by this Security Instrument, Lender shall premptly refund to
Borrower any Funds held by Lender. If, under paragragh 21, Lender shall acquire or scll ;e Property,
Lender, prior to the acquisition or sale of the Propert{, shall apply anly Funds held by Lender ai'the time of
acquisition or sale as a credit against the sums secured y this Security Instrument.

3. Application of Payments. Unless anlicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to an(ff prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any
late charfes due under the Note: ) .

. 4. Charges; Liens. Borrower shall bay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed fa ment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this (Paragraph. f Borrower makes these
payments directly, Borrower shall romptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly ischarge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prévent the enforcement of the lien; or (c) secures from the holder of
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the lien an agreement satisfactory to Lender subordmatm% the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accordance with paragra]gl; 7.

All insurance policies and renewals shall be acceptable to Lender and shail include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Y.eader all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt nwtice to the ‘nsurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower

Unless Lender -21¢- Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of {neProperty damaged, if the restoration or re{mair is economically feasible and Lender’s
security is not lessened. If the rastoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance procecds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paici.to Borrower. If Borrower abandons the Property, or does not answer within
30 days a notice from Lender that the-insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender may vse he proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not-ii=n due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower other vise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph ! tte Property. is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from drznzge to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security-Tustrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, estatiish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occu&r the
Property as Borrower’s principal residence for at least on¢-yzax after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be wircasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, dama¥e or impair the
Property, allow the Property to eteriorate, or commit waste on the Propsrty. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is beguen that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impay: ihe lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a defavlt snd reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruliig that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower’s interest in the Property or oiier material impairment of
the lien created by this Security Instrument or Lender’s securir{y interest. Borrowet shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informe tion or statements to

Lender (or failed to provide Lender with any material information) in connection witir the ‘oan evidenced by
the Note, including, but not limited to, representations concerning Borrower’s ozcupancy-of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with al, the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall nOi.nerge uniess
Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a Jyroceeding in bankruptcy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do s0. \ ,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.
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8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Sgecurity Instrument, Borrower shall pay Lﬁe premiums required to maintain the mortgage
insurance in effect. If, for an reason, the mortgage insurance coverage required by Lender lapses or ceases to
be in effect, Borrower shallypay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previousl{ in effect, at a cost substantially equivalenf to the cost fo Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer apqroved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain thes:dpayments as a loss
reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender regluires) provided by an
insurer approved by Lender again i i i i
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mort_gage insurance ends in accordance with any written agreement between Borrower and Lender or
applicable law. .

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Pr%pert .
Lender shall give Bozrower notice at the time of or prior to an inspection specifying reasonable cause for the

. inspection.

10. Condemnaisn, The proceeds of any award or claim for damages, direct or consequential, in
connection with any condsination or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assizned and shall be paid to Lender. :

In the event of a fotal tzkiag of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether 0”10t then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the {air market value of the Property immediately before the taking is equal to
or greater than the amount of the suris secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise ag«eein writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds 1oultinlied by the following fraction: (a) the total amount of the sums
secured immediately before the takin , divided by (b¥ the fair market value of the Property immediately before
the taking. Any balance shall be paidg to Borrover. Ta the event of a Partial taking of the Property in which the
fair market value of the Property immediately beise the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Leader otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to ihe sums secured gy this Security Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Bortowsr fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect aud apply the 1procec:ds, at its (L)[Etion, either to
aestoration or repair of the Property or to the sums secured by thie-Security Instrument, whether or not then

ue.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or lEmstponc the due date of the monthly payments referred to1u taragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waive~, Extension of the time for
payment or modification of amortization of the sums secured b this Security Instriment granted by Lender to
any successor in interest of Borrower shall not operate to release the liability of the-original Borrower or
Borrower’s successors in interest. Lender shall not ge required to commence proceedingzs a yainst any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the s secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrowe:'s SUCCESSOIS in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or vreclude the
exercise of any right or remedy.

Borrower, sul})g'ect to the Erovisions of paragraph 17. Borrower’s covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected or
to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded Permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducint% the principal owed under the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.
Bankers Systams, Inc.. $t. Cloud, MN (1-800-397-2341) Fern MD-1-IL 8/31/94 Form 30149180 (page 4 of 6) M 57 . 4.
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acceleration under paragraph 17 unless ap;ﬁicable law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the rigll;t to assert in the foreclosure
Froceeding the non-existence of a default or any other defense of Borrower to acceleration and
oreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. ]

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower, Borrower shall pay any recordation costs.

3. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend arny, 311Pplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Instrument. [Check applicable box(es)]

X% Adjustable Rate Rier J Condominium Rider LR 1-4 Family Rider

[0 Graduated Payment Ricer O Planned Unit Development Rider [ Biweekly Payment Rider

O Balloon Rider O Rate Improvement Rider O Second Home Rider

O Other(s) [specify]

BY SIGNING BELOW, Borrower acospt: and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

X[/gl' [ //Jfr (Seal)

..............................................

personally known to me to be the same DPerson(s) WhOSE NAME(S) «...vverrrrnvmruvssreinsreralondinmneese: subscribed
to the foregoing instrument, appeared before me this day in person, and acknowledged that ..+, Jf hel f.........
signed and delivered the instrument as ..............] T Y0z VST free and voluntary act; fui thg pises and
purposes therein set forth.
Given under my hand and official seal, this .....22TH............ day of ..OCTOBER, 200L.............. .
My Commission expires: ( M
pecpeparos Q’,}/nu’/ . /é Jﬂ/\NWM LC

{JANET LE GRAND RICE

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:04/18/04
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14, Notices. Any notice to Borrower provided for in this Security Ipstrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another metﬁod. The
notice shall be directed to the Pr_opertg/ Address or any other address Borrower G:signates by notice to Lender.
Any notice to Lender shall be given by first class mail to Lender's address stated herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Securify Instrument shall be deemed
to have been given to Borrower or Lender when Eiven as provided in this paragraph.

15. Governing Law; Severability. This ecurity Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is locafed. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable.

. 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred “and
Borrower is not-a-nutural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment ia full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender it exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
Erovide a period of not les¢ than 30 days from the date the notice is delivered or mailed within which

orrower must gadg_all sums sccured by this Security Instrument. If Borrower fails to pay these sums prior to
= the expiration of this period, Lerder may invoke any remedies permitted by this Security Instrument without
 further notice or demand on Boziower. ‘

QO 18, Borrower’s Right to Reiistatz. If Borrower meets certain conditions, Borrower shall have the right

Ch to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (@) 5 days (or

Cn such other period as applicable law may specify for reinstatement) before sale of the Pro;f)eny pursuant to any

Y Fower of sale contained in this Security-Irsirument; or (b) entry of a ilqdﬁment eniorcing this Security

ny Jstrument. Those conditions are that Bortowe: {a) pays Lender all sums which then would be due under this

C Security Instrument and the Note as if no acczieiation had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses itcarred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s righte- in-the Property and Borrower’s obi/igatlon to pay the
sums secured by this Security Instrument shall continuc tochanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereb]y shal semain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apl}ﬁr in the czse-of accelerativn under paragraph 17.

19. Sale of Note; (ﬁlange of Loan Servicer. The Note o: 2 partial interest in the Note together with
this Security Instrumenti may be sold one or more times without prior notice to Borrower. A sale may result in
a change in the entity (known as the "Loan Servicer") that collects moathl payments due under the Note and
this Securit¥ Instrument. There also may be one or more changes of ttic Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state<he name and address of the new
Loan Servicer and the address to which payments should be made, The noticz will also contain any other
informatjon required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, usc, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor 2lew anyone else to
do, anything affecting the Property that is in violation of any Environmental Law. The precediaz two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazzirous Substances
that are generally recognized to be appropriate to normal residential uses ar to maintenance o: ths-Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demana; lawsuit or
other action by any governmental or regulatory a%ency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or
is notified by any governmental or regulatory authoritg, that any removal gr other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the followin substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbici es, volatile solvents, materials cqntaining
asbestos or formaldehyde, ang radioactive materials. As used in this paragraph 20, "Environmental Law
means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection. a o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to

o w
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this .. 15TH, dayof ........ QCTOBER...2001...........
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower™) to secure Borrower’s Adjustable Rate Note (the "Note") to NAR, BANK, IT'S.........
SUCCESSORS. AND/CR . ASSTIANS .....oeecemienareiere s bsberans st (the "Lender")
of the same date and covering the property described in the Security Instrument and located at:
2606 S WALLAGE STREET... CHICRAGQ.. T 80816 ..o

[Property Address]

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTFREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borroy/er and Lender further covenant and agree as follows:

10965400

A. INTEREST RATE AND S&CJEDULED PAYMENT CHANGES
The Note provides for an initial interezt rate of ... 5.000. %. The Note provides for changes
in the interest rate and the payments, as follows:

3. PAYMENTS
(A) Scheduled Payments.
All references in the Security Instrument t¢ "monthly payments" are changed to "scheduled
payments.”
I will pay principal and interest by making paymeiis when scheduled: (mark one):
K31 will make my scheduled payments on the first dav of each month beginning on ...............

Oin addition to the payments described above, I will pay a "balloon pryment” of
TP VPPPPPIS ON ceriienrnineeeenranrnnesanees . The Note Holder wili Gel'ver or
mail to me notice prior to maturity that the balloon payment is due. This notice will state the
balloon payment amount and the date that it is due.

(B) Maturity Date and Place of Payments

I will make these payments as scheduled until T have paid all of the principal and interest and

any other charges described in the Note. : _

My scheduled payments will be applied to interest before principal. If, on NOVEMBER. 1. 2016....,

I still owe amounts under the Note, 1 will pay those amounts in full on that date, which is called

the "maturity date."
I will make my scheduled payments at 222 WEST. CERMAK  ROAD,.. CHICAR),.. TL...60616.......
or at a different place if required by the Note Holder.

.......................................................

ULTISTATE ADJUSTABLE RATE RIDER : f !
it {page ! of 3} Mé[ 62/ Lf

Bankers Systems, tnc., St. Cloud, MN Form ARLR 3/18/88
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(F) Notice of Changes

At least 25 days, but no more than 120 days, before the effective date of any payment change,
the Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my scheduled payment. The notice will include information required by law to be given
me and also the title and telephone number of a person who will answer any question I may have
regarding the notice.

B.FUNDS FOR TAXES AND INSURANCE (check onc)
[ Uniform Covenant 2 of the Security Instrument is waived by the Lender.
£X Uniform Covenant 2 of the Security Instrument is amended to read as follows:

1. The word "monthly" is changed to "scheduled.”

2. Priagraph 3 is amended to read as follows:

If the fruds held by Lender exceed the amounts permitted to be held by applicable law,
Lender shall account to the Borrower for the excess Funds in accordance with the requirements of
applicable law. I thz amount of the Funds held by Lender at that time is not sufficient to pay the
Escrow Items when due; Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the wrount necessary to make up the shortage or deficiency. Borrower shall

make up the shortage or/deficiency at Lender’s sole discretion, subject to the requirements of
applicable law.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

WEI QI LI -Borrower
Xﬁffl&’d%e”l .................. SUUTTUUUURUSIO (Seal)
MEL CUl CHEN -Borrower

Bankers Systems, Inc., St Cloud, MN Form ARLR 3/18/98 {page 3 of 3)
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222 West Cermak Road
Chicago IL 60616

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this ....... 19TH ... day of ..... OCTOBER,..2Q0L........ ,
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower’s Note to NBB BANK, IT'S. SUCCESSORS. AND/QR ASSIGNS..

............................................................................................................................

(the "Lender") of the same date and covering the Property described in the Security Instrument
and located 2+ 2606..S. WALLACE, STREET,. (HICARD, . . IL.. B0616. :

[Property Address]

1-4 FAMILZ ZAVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrowar-and Lender further covenant and agree as follows:

A. ADDITIONAY. PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the property described in the Security Instrument, the following items are added to the
Property description, andsiiall also constitute the Property covered by the Security Instrument:
building materials, appliances ‘ard goods of every nature whatsoever now or hereafter located in,
on, or used, or intended to be used in connection with the Property, including, but not limited to,
those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters,” +water closets, sinks, ranges, Stoves, refrigerators,
dishwashers, disposals, washers, dryers, 2w#uings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attachid mirrors, cabinets, panelling and attached floor
coverings now or hereafter attached to the Propecty, all of which, including replacements and
additions thereto, shall be deemed to be and renizir-a part of the Property. covered by the Security
Instrument. All of the foregoing together with the Troperty described in the Security Instrument
(or the leasehold estate if the Security Instrument is-on-a leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classificziion, unless Lender has agreed in
writing to the change. Borrower shall comply with all luws, -ordinances, regulations and
requirements of any governmental body applicable to the Property:

C. SUBORDINATE LIENS. Except as permitted by federal law, barzower shall not allow any
lien inferior to the Security Instrument to be perfected against the Propei’y without Lender’s prior
written permission. J

D. RENT LOSS INSURANCE. Borrower shall maintain insurance againist rest loss in addition
to the other hazards for which insurance is required by Uniform Covenant 3.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenari ‘3.is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agre< in writing,
the first sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is
deleted. All remaining covenants and agreements set forth in Uniform Covenant 6 shall reinain in
effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all
leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing
leases and to execute new leases, in Lender’s sole discretion. As used in this paragraph G, the
word "lease" shall mean "sublease" if the Security Instrument is on a leasehold.

10963495

Form 3170 9/90

L

K a2 A
Bankers Systems, Inc., 5t. Cloud, MN Form 1-4 FAM-R 3/19/98 {page 1 of 2} ! (/ 5 éz v Z- i

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Fraddie Mac Uniform Instrument

. 0. ¢




copGo60T

UNOFFICIAL COPY

(Z 40 Z abed) BE/G1/E HNVE -1 WIDd NIN 'PRoi) 11§ “aup ‘swaishg sisueg
06/6 OLLE uuog
lamollog- . NAHD e T
(IBGS) ....................................... :..j%w”.:w“.:@.&%nx
tomouiog- IT IO IoM
Q) it et D 1O, T
(Teag) <77 39 ) ®

1apry AQiwred p-1 st
ul pautejuod susisivold pue suird) aiy o) saafe pue s)dasoe zomoriog ‘MOTIH DONINOIS Ag

uramnsu] Lrnsag o) Aq penruniad sarpsuar s jo Aue 3YoAUl Aew Japua]
pue jusmImIsT] A0S SN I19pUN Yoealq € aq {[BYS 1S3IaJul Ue Sey J3pus| YoIym Ur JusmeaIse
10 9j0u AUe 1opun GgeaIo-io Jmejop SJamoliog ‘NOISIAO¥d LINVAAA-SSOUD ‘I
I0Y Ul pies 2% justunaisu] AJunoas sy Aq poIndas stuns 3} [[¢ USYM 2IBUTIII)
Ileys Auadoid sy jo sjusy o wemedisse S, "I9pusY Jo Apemas Yo wdu 1ayio Aue s1epr[eAUl
10 J[EJSp AUE dAIEM JO SIMD 10U feyy STUIY Jo uoueondée Auy '$In900 J[neJsp ® usym o) Aue
18 05 op Aew ‘19A19221 pajrrodde Afurorpn( e Jo sueSe s Jopua 10 ‘Iopuay ‘I9AOMOY I9molIog
0] JINejep Jo adnou SuwAld Iaye 1o s10jeq Auadold oyl urejurew 10 jo [oxu0d aye: ‘uodn
19)ua o) pannbar aq jou jreys ‘Isaraser pomiodde Afperoipnl & 10 sjuaSe s 1opuay 1o ‘Japua
: "ydexdered sny) sspun s;ySu
SI JUISIOISXa Woly Jopus uaaaxd prnom Jer 108 Aue unojiad jou [(ia pue jou sey pue SJuRy
1 Jo mawuBIsse Joud Aue pandaxa jou sey Joxol .0f 1ey) sjuerem pue sjuassidar amorog
"¢ WRUdA0D) WLIONUN 03 Juensind
jusumisuy Ajundsg oY) Aq paInsss Japua o) 19mollug e §SaUpa)qapur awoaq [reys sssodind
yons Joy 19pua] Aq papuadxa spuny Aue ‘sjoy o sU12a109 Jo pue fuadoig ay SwSeuew
PUE JO [0IUCY FURE) JO SIS0D ) ISAGO 0) RIS 10U 318 _Apadolrd oy Jo sjuoy Ay I
“Anrnoas se Auadoid sy Jo Asenbapeur
3 o) se uimoys Aue momim Auadorg 3Y) woy poALap sijoid pur swsy ay) 139[[09 pure K:uadpmd
2y afeuew pue Jo uorssassod aye] o) pawniodde 19A19301 B AR %1 PA[INUD 39 Jleys Iapua]
(1A) pue ‘parecer Ajpenioe sjusy asoy) A[UO JOj JUNOIIE 0} [qEI] 90 MRS I9AID3I pajutodde
Ajreroipn( Aue 10 sjuaSe s 1apuor| "Iopua] (A) ‘uswnnsu] ALIN2S ) AQ PIInods sums 31 0] uay
pue ‘Ayadoiq a1 o s9IEYD Iay10 puE SjUSUISSISSE ‘s9xe] ‘sumnnuald aoueInsu ‘s1500 FoURTAIUIED
pue Iredar ‘spuoq s,13A19081 uo swmmraid '$39] S, JoAIOA) ‘se3) S Asuloye ‘m1 pepumy jou
Inq ‘Furpnou ‘syusy ay) Funosfeo pue Airadoiq a1y SmBeuew pue Jo jonuoo Jmy1 10 $)500 oy
01 1513 paridde aq [reys suade §,I9pua] 10 13pus] AQ P31oo[[00 SIUSY J[e “osIMISGIC S pracid Me[
aqesridde ssapun (A1) ‘mreus; 2 o) PUBLIAp USLIA § 13pua] uodn sjusse s, Japua 1y 1spusy o)
predun pue snp sjusy [z Aed [feys Anadold oy Jo Jueus) yoes ey searde Tamorrog (1) -Sriadorg
oM JO SJUIY A1 JO [[B A8 PUE J39[[09 0) PI[ILIUS 3q [[BYS Japudr] () ‘mawnnsuy Aunoag
9 £q pamoss swns 2y o] parjdde 2q o) *Auo 13puaT Jo JJoUaq SY1 10} 231Sn) SE Iamoirog £q
PI?Y 2q [[eys Jamorrog £q PaAlsdaI SJUSY [IB (1) :13Mm0110g 0} [3BAI] JO 331I0U SIAIS ISpua] JI
*A[uo ANINO3S [BUOHIPPE 10§ WSWUFISSE UL Jou
PUe JusWUSISSe JIN[OSQR U SIIMTISUOD SUSY JO 1usmugglsse SIY], "JuaSe §,J9pua 10 I9pua] o) pred
9q 01 ale SJUAY SY) 1BY) (S)IURUS} 2Y) 01 S9110U UIAIT SEY 19pua (IN) pue JUSUMISU] ALmoag af)
Jo 17 ydeidered o3 juensind 3jueyep jo aom0u Jamoriog UIAIS SBY JSPUST (I} [1IUN S)USY 3D IAIS0AI
[[EYS ISM0110g “I9A9MOY "$IUA%e §,10pus] 10 1apUa 0) syusy oy Aed [feys f1ado1d ay jo Jueus)
Yoea Jeq) $aa1de pue ‘sjuy ayp 1991105 0 spuae s I9pusy Jo 15pUT SIZLIOYINE Iamollog "djqesed
a1e Apadold 9y Jo sjuay a1 woUM o) Jo sssppredar ‘Kuadord ay) Jo (,SIuy,) SonusAal pue sjual
9} [[° IOpUST 01 SIAJSURI) pue SUSISSE A[[EUONIPUOIUN PUE A[3IN[OSGE Iamoxiog ‘NOISSASSOd

NI IANAT YIATIDHE 40 INTWINIOAV ‘SINTH 40 INTNANDISSY 'H




