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EAm ATT4235 MORTGAGE
(With Future Advance Clause)
. DATE AND PARTIES. "% date of this Mortgage (Security Instrument) is .......... Qctober 4..200%.......... and the
parties, their addresses and tax juentification numnbers, if required, are as follows:
MORTGAGOR: JAMES G.. !"ENNING MARY ANN MANNTING
7522 W. KEDZIE BRVE. HIS WIFE
NILES, IL 60714 7522 W. KEDZIE AVE.

NILES, IL 60714

LENDER: BAXTER CREDIT UNICHW
Organized and existing under the laws of the state of Illinois
400 N LAKEVIEW PARKWAY .
VERNON HILLS, IL 6006l

. CONVEYANCE. For good and valuable consideration, the receipt zid sufficiency of which is acknowledged, and to

secure the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following dezerived property:

LOTS 218 AND 219 IN K.L. GRENNAN REALTY TRUST, EIGHTH ADMDITION TO GRENNAN HEIGHTS,

A SUBDIVISION OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 ©F SECTICN 24, TOWNSHIP 41
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERTDIAN, IN (00K COUNTY, ILLINOIS.

PPN # 09-24-401-070

The property is located in COOK ... A e
(County)
L1522 W KEDZIE AVE. ... Ve NITES. e, , Minots ...60734. ...
{Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).

. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A.Debt incurred under the terms of all promissory note(s), contract(s}, guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debis below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)

BEARING THE SAME DATE AND TERMS.

ILLINOIS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) {page 1 of 6}
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the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender’s inspection. '

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the
Property, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to

11.

12,

13.

Lender as additional security all the right, title and interest in and to any and all existing or future leases, subleases, and
any other written or-verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modificationy or substitutions of such agreements (all referred to as "Leases") and rents, issues and profits (all
referred to as "Rents™). Mortgagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mortgagor may cuilect, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security Instrumnent.

Mortgagor agrees that this assignmeric is immediately effective after default between the parties to this Security Instrument
and effective as to third parties on we recording of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Mortgagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property witiiout the necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, noiiries Mnrtgagor of default and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of default, M s:tgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor’s possession and will receive any Rents in trasi for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided in this Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant lav: v ortgagor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELCPLIENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Zroperty includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s dutics vader the covenants, by-laws, or regulations
of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Dcbt fils to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrumesc or 2ny other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by _ender that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt or that the piotpect of any payment or
the value of the Property is impaired shall also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum

{page 3 of 6/
21994 Bankers Systems, Inc., 5t. Cloud, MN Form RE-MTG-IL 8/24/98

SOTO0

1t
-]

k.

abe 4

40

o



UNOFFICIAL COPY

SE/PT/E T-DLN-EH W04 NN 'PNDID IS DU 'SWBISAS s1jueg 166 o)

(9 40  sbed)

"USWNNSU] AINXRG
sty Jo suway 3y 03 Jurpaosse Kiradord oy Ul SIYSL S JIPUYT 109301d 0 25213400 umRlqe ‘uondo s JapuYT jB ‘Keur 13pU]
“3A0QE PAQLIZSIP 2TLIA00 A} UTRIUTeW O] S|Te] J08eSuop JT "PIoyyIM A[qEUOSESIUN 3q 10U [[eYS Yorgm ‘reaoxdde s 1opuyy
01 1alqns 108e8u0jN £q uasoyp aq [reys owensur sy Furpraoid 1911IES 3oURINSUT Y, ‘sannbal 13pua] 181 spowad a1 I0)
PUE SJUNOUIE S1[) Ul PAUTEIUTRL 3q [[eyS 0URINsul ST, “uonedo] pue ad4) si1 o) anp £nadoid ) [ls P3JeIIOSSE A[qeuoseal
SYSLI pue SpIEZEY JSYI0 pue Y3y ‘pooy ‘a1y Aq SO Isurede pamsul fuadoxg deay [eys IoSefuoW “ADINVUNSNI LI

*JUSLENJOP UAI[ 3110
10 Juawea1ge Ljunoas sna Jo paap ‘afeSuow Joud Aue Jo suua) Y1 01 359(qns st $padeId JO JUSMUTISSE ST, “JUSUMIISU]
fumdag stq wr papraoxd se parpdde aq [im pue siuswAed pasdpisued 2q Jreys spassoxd yong Auadord ay jo wed Aue
10 [[2 JO SUIYE) Jar 10 UOTIBUISPUOD B M PAJ03UUOD SITEWep JOJ WIfe]d Jo preme Aue o spassold au Ispuary o) suSsse
108e31I0Jy "SWTE[D 10 SUSHOR PIQLIISSD SAOQE ) JO AUR Ul Sured s J0FeFUO Ul JUIAIMNUL 0} JIPUIT SIZLOYIIE 1o8eduop
‘SUEOW 130 AUE JO ‘mEWwHD juaummd ‘voneuwapuos ySnonp Kuedord am jo je 1o Aue ayel 1o sseyomnd 0 $HN0UI
arjqnd 10 areaud 4q ‘uonop parateany fo Surpuad Aue jo aonou 1dword sapua SAIT [[im 103eTUON ‘NOLLVNINAANOD *9T

“ e [IUALUOIAUY ALR JO UOLIBIOIA ) 10 3IULISQNG STOPILZRH
Aue Jo 95ea[aI paudleaIy) JO sesrdl-oql 01 Supeler Suipasoord 10 ‘wmep ‘UONESNSIAUL PIURBIIY 10 gmpuad
Aue ST 21911 2A3I[3q 01 UOSeas Sey 108eSUNW SE U0Os Se Sunuim U JApuy] Anou Aarerpauwnu ([eys 108eduoN g

- MET [EIUSUIUOIIAUS AUB YIIA 30UBDIOITL Ul UONOE [eIpaltial Aressaodu [[e el jfeys 0TS0l ‘juaas
ue gons uf “Auadoid sy Sururaouod me [RUALUCHATY AUB JO UOURIOIA B ST L) 10 Auadoid a1 Inoge 1o Jopun
‘U0 SIMI0 3OUEISNG SNOPIBZRY B JO aseajal PAUfaiyy 10 3sed[al € J1 Jopua] Kjnou Kjdjerpaumt [feys 108e8UOW "D

- e EIUsuImoIaug 215eordde Aue Y dueiduwiod [[ny ut UTEWIAI [[eYS pue
‘aIe ‘020 9ARY JRU3) 1945 pue I0FeSuo ‘Iapus] 01 FupLm Ui paZpI[MOUOR PUE PAsO[ISID Asnotaaxd se 1daoxyg g

-fuadorg 3y Jo aoURTAIUIEW PUE asn [guLion Ay oreudoidde aq 01 paziuBosar A[[eIsual are 1Y)
$30ueISqNS Stoprezey Jo sannuenb [rews oy jdde jou soop uonomsas §14 5 Aadoid A UT JO UO PISEI[I 10 PO
“DILI0] 9q [[14 IO ST 0ULISqNG SNOPIEZEH OU “JIPUr] 03 SUBLIA UT PAFPs{A OIRYIB PUE PISOTISIP Asnoraaid se 1daovyg 'y

e w213k pue symelzem ‘sjuasardar 108e3HoN

‘M [RIUSIUUOIIALY AUE ISPUN ,20UEISqNS PAIR[NFaI, 10, ‘924715QNs SNOpIeZey, , ‘1sem SNOpIezeq,
,‘SaauBIsqns O1X01, ,‘[eLIdIEW SNOPIEZRY, Se PoUuysp SaOUBISqNS Alle ‘UOnEINWL] NOYYa “4IPN[IUL KLY Y], "JUSUIUOIATS
10 amejem ‘Kdges ‘mesy orqnd o) o3 snoxsSuep Arenuatod 10 snordduep 20UBISANS SY) ISPUT YOIYM SITISLISIOBIRYD
Sel Yolgam 1UBUNUEIN0D 10 Jueinpjod ‘sisem ‘[ELISIEW SNOPIEZEY IO JATIOBOIPRI “JIX0) AU2 SUBIW OURISQNS SNOPIEZEH
(7) pue {30UISQNS SNOPIEZEY © 10 JUNWUOIIAUS ‘3Iejlom “f1ayes “mipesy orgnd oy Surwrsowos s1ane] 3 nardiaun 1o suoruido
[P15USS £5UI0NE ‘SIAPIO 1INOD ‘SIOUBUIPIO ‘SUONBNSAI ‘Sme| [230] PUE €IS ‘[BIpa) 1310 [[e pus 17028 19 1096 'D'S' N1
¥ ‘VID¥dD) 1wV Aujiqery pue uonesuaduwo) ‘asuodssy [PIUSUIOIIAUY SAlSusyaIduIo]) 3 ‘UONEHUT INOYIM ‘STEIW
Me] [EIUAWUOIIAUG () ‘UONDSS Iyl Ul pasn sy ‘SAINVISANS SNOTUVZVH ANV SMVT TY.INIANOUTANI 'ST

“paseaal [1UN 109)J9 UL UEWAI [[RYS JUSWNLSU] AJLN0AG S, “sasuadxa
[ES0[ IS0 PUE “S1S02 LM0J ‘$33J SAWIONE ‘0] PANUN 10U SI INQ ‘OpN[oU] KLU JUNOUIE SI], “IUSWIALISU] KILIND3S ST Japun
SaIpawal pue s1g3u §,1opua] Funoajord Jo Suroropus ‘Sunoa[ed ul 19pua Aq paimoul sasuadxa pue 51500 [[e Aed 01 saa1de
108eS10p *193(] PAINOSS A JO SULI) 3y Ul papiacid se 109753 Ul d)el 1S3 159YT1Yy Ay Je [Iny Ul pred mun uawAed
31) JO 9IEp AU WO JSANUI Jeaq [[14 5asUAAXS SIYY, “ISa1aMUL A)INIIS § 19U pue Ausdoid oy Sunoaoxd asimlaglo
10 Surasasard ‘Sunoadsur ‘Gunmsur 10§ 19puUIT AQ PALINOUT JUNOUrE AuB PUEIIP UO £ed os[e [im 10SE31I0 -lUSWUNIISU]
A)Lmoag S1Y) I 1WeUsA0d AUe satoralq 105eSuoy J1 sosuadxd 8 I9pUNT JO T8 £ed 0} s3013e J0SeSUION ‘me[ Aq panquyoid

woym 1d20xg ‘SISO NOLLDATIOO (SAAA SAINUOLLY ‘SINVNIAOD NO SHONVAAV ‘SASNHIXH ‘+1

‘ureSe suaddey 1o sanupinog it
JUIIMEJP B JUSAS L) JAPISUOD IOTe] 01 1YL §,19PUYT JATEM 10U $0D JAPUYT "1[NEJoP §,J0TeTHOJ U0 Apawal Aue Fuisioraxa
10u Ag ‘1nejap Supsixs Aue jo amd 313(durod annbal 01 S § JAPUIT JO IFATEM B MLISUOS 10U [[EYS PaTl are s8urpaasord
2INSO[IA10] Jale JO DPAJBIS[AIOR ST IO ANp S1 JDUETRq I IAYe 109 PIINIG 3 U0 jawied perred o juowded w

YEFLFS0TO0




18.

19.

20.

21,
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause." Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the

acquisition.

ESCROW FOR TAAES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds [or taxes and insurance in escrow.

FINANCIAL REPORTS ANT ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or informatici Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certificatior's t12t-Lender may consider necessary to perfect, continue, and preserve Mortgagor’s
obligations under this Security Instrument and Lender’s lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. ¥ Jortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgigor’s.interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable or. the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive ary rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the ouligation. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that Leador and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Insummient or any evidence of debt without Mortgagor’s
consent. Such a change will not release Mortgagor from the terms of this security Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Wicitzagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Incuuirent is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the ks of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Securny Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments;-or apy agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly oz impliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced accosidirz-to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrumest. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

22.NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail

to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to all mortgagors.

23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights

relating to the Property.

fpage 5 of 6)
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