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BANK.
THIS MORTGAGE 1S DATED SEPTEMBER 15, 2001, between MIGUEL V. MELENDEZ and TERESA MELENDEZ,
HIS WIFE, whose address is 7603 W. 61ST ST, SUMPIT, IL 60501 (referred to below as nGrantor"); and
Harris Bank Argo, whose address is 7549 West 63rd street, summit, 1L 60501 (referred to below as

“Lendet").

GRANT OF MORTGAGE. For valuable consideration, Grantoc” ortaages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following descrited -eal propemny, together with all existing of
subsequently erected Of affixed buildings, improvements and fixuies, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (rictuding stock in utilities with ditch or
jrrigation rights); and all other rights, royalties, and profits relating to the (e=! nroperty. including without limitation
all minerals, oil, gas, geotherrnal and similar matters, located in COOK County. State of inois (the "Real
property”):

LOT 2 IN BLOCK 19 IN ARGO 3aRD ADDITION 70 SUMMIT iN SOU rHW EST 1/4 OF SECTION 13,

TOWNSHIP 38 NORTH, RANGE 12 gAST OF THE THIRD PRINCIPAL MERIEEN, IN COOK COUNTY,

ILLINOIS.

The Real Propetly of its address IS commonly known as 7603 W. 81ST ST, SUMMIT, ik g0501. The Real
Property 1ax identification pumber is 18—13—306—021.

Gramor presently assigns 10 Lender all of Grantor’s right, title, and interest in and to all 1eases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attriputed 10 such terms in the Uniform Commercial
Code. All references 10 dollar amounts ghall mean amounts in fawful meney of the United States of America.

i

i

If

[ ORTGAGE

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation MIGUEL V. MELENDEZ and MICHAEL G. MELENDEZ.

Grantor. The word nGrantor” means any and a&)ersons and entities executing this nMortgage, including
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Loan No 321026632 (Continued)

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor ma remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve Its value.

Hazardous Substances. The terms "hazardous waste." "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as Set forth in the
Comprehensive Environmental Responsg, Compensation, and Liabllug Act of 1980, as amended, S.C.
Section 9601, et seq. c‘CERCLA“), the _Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 (“$ArfiA“). the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6801, et se%, or other applicable state or Federal 1aws,
rules, or reguiations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance" shall 2s0 include, without limitation, petroleum and petroleurn b —products or any fraction thereof
and asbestos. /arantor represents and warrants 10 Lender that: (a) Dunng the period of Grantor’s ownership
of the Property, thcre has been no use, generation, manufacture, storage, treatment, disposal release oOF
threatened release ¢t eny hazardous waste of substance by any person on, under, about or from tne Property,
{b) Grantor has no knoviledge of, or reason to believe that there has been, except as previously disclosed 10
and acknowledged b Lender in writing, () any Use, generation, manufacture, storage, treatment, disposal,
release, of threateneé reease of any hazarcous waste or substance on, under, about or from the Propertr(by
any prior owners of occupeiiz-of the Property Of (|2 any actual or threatene litigation or claims of any Kin
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent ar other authorized user of the Property
shall use, generate, manufacture ~store, treal, dispose of, of release any hazardous waste O substance on,
under, about Of from the Property zid (i) any such activity shall be conducted In compliance with all
applicable federal, state, and local 1aws, reguiations and ordinances, mc!udmg without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender an its agents to enter upon the
Property to make such inspections and tosts, at Grantor's expense, as Lender may deem appropriate 1o
determine compliance of the Property wiih ‘his section of the Mortgage. Any inspections or tests made by ;
Lender shall be for Lender's purposes only .and shail not be construed to create any responsibility o liability
on the part of Lender to Grantor oOr to any otiier Person. The representations and warranties contained herein
are based on Grantor's due diligence In investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and aives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable iar rleanup or other COStS under any such laws, and
agrees 10 indemnify and nold harmless Lender acaif st any and all claims, l0sses, liabilities, damages,
enalties, and expenses which Lender may directly or :adirectly sustain or suffer resulting from 2 breach of
this section of the Mortgage or as a consequence of env-use, generation, manufacture, storage, disposal,
release of threatened reiease of a hazardous waste or substznce on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnity, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Moitgade and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreciosure i otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any swisance nor commit, permit, or suffer any
stripping of or waste on or 10 the Property or any portion of the Property) Without limiting the generality. of the
foregoing, Grantor will not remove, Or grant t0 any other party the rigit 1o remove, any timber, minerals

{including ol and gas), soil, gravel or rock products without the prior written sonsent of Lender.

Removal of lmprovements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition 10 the removal 0Oi-any Improvements, Lender ma

require Grantar to make arrangements satisfactory 10 Lender o replac: such Improvements wit

Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon thie Real Property at all
reasonable times 10 attend to Lender’s interests and 1o inspect the Property for” puvposes O Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all-laws, ordinances. and
regulations, now of hereafter in effect, of all governmental authorities applicable to the use of occupancy of the
Property. Grantor may contest In good faith any such law, ordinance, Of regulation and withhold compliance
during any proceeding, including & propriate appeals, s0 long as Grantor has notified Lender in writing prior 0
doing so and so long as, in Lender’s sole opinion, Lenders interests in the Property are not jeopardized.
Lender may requiré rantor to post adequate security or & surety bond, reasonably satisfactory 10 Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave gnattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale of transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
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Loan No 321026632 (Continued)

to the date of repayment by Grantor. All such expenses, at Lender's option, will {a) be payable on demand, (D)
be added to the balance o the Note and be apportioned among and be payable with any installment payments 10
pecome due during either (i) the term of any applicable insurance policy or (i) the remammﬁ_term of the Note, OF
(c) be treated as a balloon payment which will be due and fpay_able at the Note s maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to an other
rights or any remedies to which Lender may be entitlied on account of the default. Any such action by Lender
ts\hgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.
K/IMrl‘?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Tifle. Grantor warrants that (a) Grantor holds good and marketable title of record 10 the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, of final title opinion issued in favor of, and accepted by, Lender I
gonnection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Jzender.

Defense of Title. Subject to the exception in the paracﬂraph above, Grantor warrants and will forever defend
the title to the Propsity against the lawful claims of all persons. In the gvent any action of proceeding I8
commenced that guestens Grantor's titie or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's ex.pense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be [epresemed in the proceeding by counsel of Lender's own
choice, and Grantor will aelier. or cause 10 be delivered, 10 Lender such instruments 2s Lender may request

from time to time 10 permit suzn participation.

Compliance With Laws. Granior warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinarices. and regulations of governmental authorities.

CONDEMNATION. The foliowing provisiuns relating to condemnation of the Property are a part of this Mortgage.
Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or

y any proceeding or purchase In lieu i-condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be-coplied to the Indebtedness of the repair or restoration of the
roperty. The net proceeds of the award shai mean the award after payment of all reasonable COSts,
expenses, and attorneys’ fees incurred by Lence connection with the condemnation.

Proceedings. If any proceeding in condemnation is fuzd, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may ba necessary 10 defend the action and obtain the award.
Grantor_may be the nominal party in such proceedng, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by ~ unsel of its own choice, and Grantor will deliver or
cause to be delivered 10 Lender such instruments as may 0% requested by it from time t0 time to permit such

participation.
{MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMERNTAL AUTHORITIES. The following provisions
relating 1o governmental laxes, fees and charges are & part of this Morcage:

Current Taxes, Fees and Charges. Upon recwest by Lender, Gramor shall execute such documents in
addition to this Mortgage and take whatever other action is requesied, by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender fof Al taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Moitozae, including without limitation all
taxes, fees, documentary starnps, and other charges for recording of registe!ing this Mortgage.

Taxes. The following shall constitute taxes to which this section applies. (@, specific tax upon this type of
Moyt%aé]e or upon all or any art of the Indebtedness secured by this Mortgage, () a specific tax on Borrower
which Borrower is authorized of required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (¢} a tax on this type of Mortgage chargeable against the Lender or the noiaes of the Note; and (d)
a specific tax on all or any portion of the Indebtedness or on payments of principai_and interest made by

Borrower.

Subsequent Taxes. If any tax to which this section_applies IS enacted subsequent G the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined DGIOW{, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
a) pays the tax pefore it becomes delinquent, OF %t_)) contests the tax as rovided above in the Taxes and
tielr_1s s(;jection and deposits with Lender cash or a sufficient corporate surety ond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Aq_reement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
ihe Uniform Commercial Code as amended from time t0 time.

Security Interest. Upon request Dy Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. in addition to recordin this Mortgage |
time and without further authorization from Grantor, file executed counterparts, copies, of reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting of
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and

at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

—
E



UNOFFICIAL COPY®sm0q

3yl jo Aue jo 10Jue.renyy Aue o) 10a0sa; YiM 81na20 spuana Buipssaud aul jo Auy ojuesens Gupoayy sjuang
9le| 10 mou Bunsixs 48ylaym ‘Jspua o) Jamollog

40 ioern Jo uonebiqo saylo Jo SSaUpsigepu Aue Bujussauos Uswizalbe Aue Uollenw)r noyyum Buipnjou
lugeuam éyepmmd poliad aseiB Aup utlim paipsws: jou s eyl Japus pue 1amoliog o Jojuels usamaq
uawasy

B I8Y10 Aue jo suijg) U} 18pun’ 1omoiiog 1o ioeln AQ yoeauq Uy “Juswisalby Jay)g Jo yoeaug

18pua7 0} L1030k s11ES Wwies e%z 10} puoq Ajauns e Jo
§8AJ9s84 ssysIuiny pue WIEJD Yons Jo aojou UsnLm ispus sonlh 10JeIS) Yey) papirosd ! UIpea20.d ainyaga.o)
10 81ns0j98.10) ay) Jo SISBQ ay) st yaym WIB> syt Jo ssauajgeLosea) 10 Aipilea ay) o) se d0JueiS AQ 8jndsip
Ulie} poob e jo Jugaa oy w Aidde ou I'BYS uonssqns siy) UAIMO K ‘Aladoly sy jo Aue 1surebe Aauabe
[ElUBILIBA0B Aup £q 1o 10JUBIY) 10 Io)pass Aue AQ ‘poyiaLy 43Ulo Aue 1o uoIssassoda) ‘djoy-)jas ‘Buipsado.d
[BIPN[ Ag Jayreym ‘sBuipasnold 8INlI8LI0) 10 84NS013510) Jo luswasuswwoy -9y ‘alnysjioy ‘ainsojsaloy

‘lamoulog 1o J0jue)D) jsuebe Jo AQ sme) Adushjosu
10 Andnnjueg Aue d9pun Buipasacid Aue éo Uswasuawwos ay] 1o 'JnOéiJDM 101P842 jo adAl Aue ‘sloupals
10 Wauaqg ayy Jop luswubisse Aue ‘Alado, 8. fomoliog Jo J0WUeID 10 Ued Aue 0] JaAtsosl v Jo uaunuiodde
3yl ‘Jlemouog 10 oern o Aausnjosu 34l “Jemoulog Jo 0By Jo yreap ay L “Aduaajosu) Jo Uieag

‘uoses) Aue Joj pue aw Aue
B {ual 10 1Sa181u1 A)ingas pa1dalied pue prea e S1eS.d 01 sluswnaop 5;91319u03 Aue jo 8.njie) Buipnjou)) 108y18
PUB 35404 |y ) 20 ) S85B80 sluswinaog PoIEISY auy) jo Aue Jo abp HOW SiyyL ‘uojezifesale|on LN BETEY]

‘PausIuIny 10 spew awy 8] e 40 mou Jaylie 1radsa; [BLIDIBLY
Aue ui Buipesisiw 40 S5[B) S| Slusumnaog PIE@Y 8y Jo sjoN ayy) ‘abebuop siy) 8pun Jamoliog Jo lojueln
10 JIByaq uo 10 Aq 480497.0) paysiuiny io SpeW Juswales 10 uonewssaidas ‘Ajueiem Auy ‘Sjuswsiels asjeq

SuawWnooqg paeay ay; jo Aue Ut 10 10N 8 ‘abeBuo siy) Ul paureluos uonipuas
10 JUBUBAOD ‘UONEhqO ‘w3, “0l0 Aue yim Adwos o BmoLiog 10 i0eig 10 SINie3 -ynejsq soueyduios

‘usy| Aue
10 aBieyosip 1008 01 10 J0 Bumy Jusasid oy Alessasau JuswAed 43410 Aue Jo ‘aouesnsuy Jo 8axe} 10y usiufed
10 amy

Aue oyew o) g ebuow sy Ag Peanas awn ey uiyym ol B4 sjuswheq sfoy)0 uo unejag
'$Saupa1gapu; sy) uo anp USYM ruowised Aue syew o) 13Mmoilog 1o ainyrey "Ssaupajqapu) uo ynejaq

-obebuop SIY) iapun
(inejaqg jo WBA3,) ynepsp jo usns ue SINMISULD Jreys 4opuaT Jo uondo 8ul 1e ‘Bumolioy ay; 4o UJe3 ‘17nvy43ag

‘abeBuop sy o) Jo SSaupalgapul su; o) Bune, asiwoiduiog 40 usuwsnas ‘iapio ‘9a128p ‘uawbpnf
Aue Aqg punNoqg aq freys ABIUBIG pue ‘iapusn AG" D8nea) AlieuiBio Usag pey Jaasu junowe IBU) J] SB Juaixa
9WES 8U) 0] pasanoda) 10 piedsi junowe ®Ul 811398 0} onuuos I Aladoud auyy pue SSaUpaIgapu| ay) Buouapira
uswizaibe o slinisu ssylo 1o aj0u Aue 10 10 sd3eBLnp sty 10 uone|@aues Aue Buipuelsyymiou ‘8q Aew
a5ED 631 SB ‘Dajelsural aq |jeys Jo oAMIdals 8g 0} anunues IPys sbebLop sy pue sbeblop siy Jo UBWI2I0 U
10 8sodind ay; o) predun PaIapIsu0d” aq Jjeys Ssaupeiaspu; ay) V‘\fj

‘MB| Bjqeardde Aq pelwiad 1 'Aed m Joluers Ausdoiy [BUOSIB4 BY) pue SiU2y 8yl ul isesaqu) Ainoas 8, Japuan
Burouspiag sy uo luswisie)s Buueuy Aue 10 UoneuIwa) 1o syusiiaze)s S|GBlnS ue sbebuopy SIU1 JO uoiioRSNES
SIGBIUNS © Jojuelny o) 48AlI@PD pue s)njexa leys sapuaq ‘sbebuopy siy) 49pun Jcueln uodn pasodiu) suonebqo
4 e swuopsd asimiayio pue ‘enp Udum sseupaigspu| sy e sAed Jamoulog A "JONVINHO4Y3d 1IN4

‘Ydeibe.ed Buipasaid 94l Ul 0] palgjal s1a]eW 2yl ysjjdwoooe
0} ‘uojuido ajo0s S.8pus u ‘B|qelISap U0 Aiessaday oq Aew se sBuyy seyio e Buiop. pue ‘Buip102s ‘Buiy
‘Buniaaipap ‘Bunnooxs Ubfew jo ssodind ay) 10} 10B)~U-Aguione §,J0lUeIS gk JgpugT swredde ‘Alqeaonall
galay Jojuest) ‘sasodind yans 104 -asuadxa S.JolLelg je pue d0lUBID) JO Bwely SYl U sue oy os op
Aew {8pusT ‘ydeibeied Buipasaud Byl ut 0] paLigsal sbuiyl ayy jo Aue 0P 01 s|ie} 10Ukl H eeg-a- aulopy

‘ydeJbered siy) Ul 01 paLsjal siayew 24l yim uonaauuos vy Pa4inou; sasuaaxs pue $]509
I'® 10} topua 98.Inquiial jleys 0JUBLS "Buijum ui 18pus’ Aq Alenuon oy} 0] poaibe 1o MB| AQ palgiyo.d $S3Jun)

AOlWRIY) Aq pasinboe 184BRI8Y 4o psumo Moy ByRym “Auadoiy 8ul uo suay Joud gue 184y se aBeﬁuow sIy

P Al ! ' HOW sI ‘aloN ay) Jepln
Jamoiiog pue lolueIgy jo suoiebiigo ay) {8} ansesard 1o ‘BnuLog 108y1ad Ba1dwiog ‘aleniogys 0) 8pio
91qBNSAD I0 AIeSSa5y 94 Iapus Jo uoiudo Ol0S By Ul ‘Aew sp Sjuswnoop Jayio 5pue 'S8IRIIST ‘BIUBINSSE
Byuny o Sluawniisui ‘sjuawiayes UoRBNUNUOY 'sjuswae)s Buioueuy ‘sjuswiea.Be AllinJas™ *spaap Alingas

‘aBebuopy siy joled e ase 128)-uI-Asulope

PUE 830UBINSSE Jdyuny o) Bullelss suoisinoid Buimorioy sy, "LOV4-NI-A3NHOL IV *STONVHNSSY YIH1YN4
"o6eBLIO s14) 40 ofed 184y 8yl uo pajes se o ‘(apon [erJswwor
ulojlun ay) Ag paiinbag se UYoBa) paurelqo aq Aew abe HOW s1y) Ag psiue.b 1s8.81ul Alunaas aip Buiuiaouod
UoRBULIOMI yorym woly “(Aed Paindss} sspus pue (10198p) 101URIG J0 s9ssauppe Bujew ay| "Sessaippy

19pUST Wouy puewsep uanum jo ldiadas soye

(panunuos) 2£992012¢ oN ueon
g abey JAOYD1HOW 1002-51-60




- 109¢

cr:‘;'-15-§oo1 " U N O = %L@PIGQ\ L @PY Page 7

Loan No 321026632 (Continued)

Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate 10 assume ‘unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failuré is curable and if Grantor or Borrower has not heen given a notice of a breach
of the same Provismn of this Mortgage within the precede twelve (12) months, It may be cured {and no Event
of Default will have occurred) if Grantor or Borrower. after Lender sends written notice demanding cure of such
failure: (aR cures the failure within fifteen (15) days; or (b) if the cure reguires maore than fifteen {15) days,
immediately initiates steps sufficient to cure the fallure and thereafter continues and completes all reasona le

and necessary steps su icient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may gxercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate Indeotelness. Lender shall have the right at its option without notice to Borrower to declare the

entire Indebtedness mmediately due and payable, including any prepayment penalty which Borrower would be
required to pay.
UCC Remedies. Withespect to all or ar1¥ part of the Personal Property, Lender shall have all the rights and
remedies of a secured pdy under the Uniform Commercial Code.

Collect Rents. Lender sheli bave the right, without notice to Grantor or Borrower, 10 take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against-tie indebtedness. In furtherance of this right, Lender ma require any tenant or
other user of the Property tC make payments of rent or use feos directly to Lender. If the Renls are collected
by Lender, then Grantor irrevocably fesignates Lender as Grantor's attorney-in-fact to endorse instruments

raceived in payment thereof in the namz.of Grantor and to ne otiate the same and collect the proceeds.
Payments by tenants or other users to Lencer in response to Len er's demand shall satisfy the obligations for
which the payments are made, whether-cr-not any proper grounds for the demand existed. Lender may

exercise its rights under this subparagraph eiher in person, by agent, o1 through a receiver.

Mortgagee in Possession. Lender shall have-e right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclozure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the ccst of the receivership, against the Indebtedness. The
mortgagee in ossession or receiver ma serve wittiout bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or nut tne apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lencer shall not disqualify a person from serving as a
receiver.

Deficiency. Judgment. |t permitted by applicable law, Lendermay obtain a judgment for any deficiency i
remaining in the Indebtedness due to Lender after application of all ~mounts received from the exercise of the |

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor &7 Sorrower hereby waive any and
all right to have the property marshalled. In exercising s rights and remedies, t ender shall be free to sell all
or any part of the Property fogether or separately, in one sale or by separate sal?s. Lender shall be entitied to

bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place-ofany public sale of the
Personal Property or of the time after which an?( private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by e_mlz party of a breach of a provision of this iortgage ghall not
constitute a waiver of of prejudice the part ’s rights otherwise 10 demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make ex enditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower t0 perform shall not affect Lender’s right to declare a
default and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. if Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, al reasonable expenses incurred
by Lender that In ‘Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Naote, Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys'
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate an?/ automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of S i

2 i earching records, obtaining title reports (including
foreclosure reports), SUrveyors reports, and appraisal fees, and title insurance. to the extent permitted by
applicabie law. Borrower aiso will pay any court cOsts, I addition to all other sums provided by law.

e
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Loan No 321026632 (Continued)

TERESA MELENDEZ, HIS WIFE

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Mﬂ )

) ss

COUNTY OF Qook X )

On this day before mea. 1he undersigned Notary Public, personally appeared MIGUEL V. MELENDEZ; and TERESA
MELENDEZ, HIS WIFE; o me known to be the individuals described in and who executed the Mortgage, and
acknowledged that they 5icaed the Mortgage as their free and voluntary act and deed, for the uses and purposes
therein mentioned.

3
Given under my hand and ofticidi <eal this ! y— day of .20 O\ .
a Residing at w

Notary”Public in and for the State of \:\ _&9 Q ,«;\D’UJ TN K
My commission expires \ é-\‘ Y DH\ed GLORIA DE LA TORRE

Notary Public, State of Illinois
My Commission Exp. 12/15/2004

b

—_—
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