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A unique concept in financial services

WHEN RECORDED, MAIL TO

CREDIT UNION 1
450 £ 22ND STREET #250
LOMBARD IL 60148
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0010969253
MORTGAGE

THIS MORTGAGE is sharJe on OCTOBER 9,2001 , between theMoertgagor
JOSE SANCHEZ_ _ - . 7
{herein "Borrower™"}, and the Mortgagze. CREDIT UNION 1 , a corporation
organized and existing under the laws of THE STATE OF ILLINOIS , whose address is
200 E CHAMPAIGN RAN FOUL iL 61866
(nerein "Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of US. $ , which

_ 1300000
indebtedness is evidenced by Borrower's note dated £,90¢T2001 and extensions and renewals thereof (herein
"Note"), providing for monthly instaliments of principal and interest, with the balance of indebtedness, if not
sooner paid, due and payable on _090CT2016 ;

TO SECURE to Lender the repayment of the indebtedness e)idenced by the Note, with interest thereon; the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of
this Mortgage; and the performance of the covenants and agreamients of Borrower herein contained, Borrower
does hereby mortgage, grant and convey to Lender the following discribed property located in the County of

CQOK , State of Winois:

LOT 10 IN THE RESUBDIVISION OF LOTS 4,5 AND 6 IN LADD'S GARDEN QUARTER STREAMWOND IN SECTION 13, TOWNSHIP 41
NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN AS RECORDED APRIL 22, 1977 48 DOCUMENT NO 23898163 IN
COOK COUNTY ILLINOIS.

PIN# 06-13-313-011

which has the address of 4 WINDGATE CT

(Street)
STREAMWOOD , llinois 60116 {herein "Property Address”);
{City) (Zip Code)
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shail be deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a
leasehold) are hereinafter referred to as the "Property."

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of
record. Borrower covenants that Borrower warrants and wil| defend generally the title to the Property against all
claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest

-

pay to Lender on the day monthly payments of principal and interest are payabie under the Note, until the Note
is paid in full, a sum {herein "Funds”) equal to one-twelfth of the yearly taxes and assessments (including
condominium and.olanned unit development assessments, if any) which may attain priority over this Mortgage
and ground rents.or the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-tweifth of vearly premium installments for mortgage insurance, if any, all as reasonably estimated
initially and from time 3 time by Lender on the basis of assessments and bilis and reasonable estimates thereof.
Borrower shall not be sol’gated to make such payments of Funds to Lender to the extent that Borrower makes
such payments to the holuer of a prior mortgage or deed of trust if such helder is an institutional lender.

It Borrower pays Funds o t:snder, the Funds shall be held in an institution the deposits or accounts of which )
are insured or guaranteed by a Federal or state agency {including Lender if Lender is such an institution). Lender
shall apply the Funds to pay said toxes, assessments, insurance premiums and ground rents. Lender may not
charge for so holding and applyirg:‘the Funds, analyzing said account or verifying and compiling said
assessments and biils, uniess Lender payz-Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Barrower and Len der may agree in writing at the time of execution of this Mortgage that
interest on the Funds shall be paid to Borrowsr, and unless such agreement is made or applicable taw requires
such interest to be paid, Lender shall not be fequired to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge,ar znnual accounting of the Funds showing credits and debits to
the Funds and the Purpose for which each debit to tha Funds was made. The Funds are pledged as additional
security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, togethe! vrith the future monthly installments of Funds payable
prior to the due dates of taxes, assessments, insurance rremiums and ground rents, shall exceed the amount
required to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess
shall be, at Borrower's option, either promptly repaid to ‘Rorrower or credited to Borrower on monthly
installments of Funds. If the amount of the Funds held by ‘zader shall not be sufficient to pay taxes,
assessments, insurance premiums and ground rents as they fall due” Borrower shall pay to Lender any amount
necessary to make up the deficiency in one or more payments as Lender rhay require.

Upon payment in full of all sums secured by this Mortgage, Lender shjll promptly refund to Borrower any
Funds held by Lender. If under paragraph 17 hereof the Property is sold or the ~roperty is otherwise acquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by

3. Application of Payments. Uniess applicable law provides otherwise, all pas/mrn:s received by Lender
under the Note and Paragraphs 1 and 2 hereof shall be_applied by Lender first in.paymer;( 4% amounts_payable.to
Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note, and t#r fo the principal of

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this

priority over this Mortgage, and leasehold payments or ground rents, if any.
Hazard Insurance. Borrower shail keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the terms “extended coverage", fiood and such

b: acceptable to Lender, Lender shall have the right to hold the policies and renewals thereof, subject to the terms
u"" of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage

o In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
3 make proof of loss if not made promptly by Borrower.

to If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
Y1 date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
&S benefits, Lender s authorized to collect and apply the insurance proceeds at Lender's option either to

restoration or repair of the Property or to the sums secured by this Mortgage.

|

EIL246 (LASER} 6849LI,




UNOFFICIAL COPY

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment ar deterioration
of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this
Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's
obligations under the declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development, and constituent
documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the
Property, then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attorneys' fees, and take such action as is necessary 10 protect Lender’s interest. If
Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall
pay the premiums required to maintain such insurance in effect until such time as the requirement for such
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounfs Gisbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become additiona! indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree
to other terms of payrient, such amounts shall be payable upon notice from Lender to Borrower requesting
payment thereof. Nothing contained in this paragraph 7 shall require Lender ta incur any expense or take any
action hereunder.

- 8. Inspection. Lender mav_ make=~or cause to ‘be-made reasonable-entries -upon- and inspections of the
Property, provided that Lender onall give Borrower notice prior to any such inspection specifying reasonable :
cause therefor related 1o Lender ¢ interest in the Property. ‘

9. Condemnation. The proceeds ot any award or claim for damages, direct or consequential, in connection
with any condemnation or other tzxitig of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shal! be paid to Lender, subject to the terms of any mortgage, deed of
trust or other security agreement with a lian which has priority over this Mortgage.

10.Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment of
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in
interest of Borrower shall not operate to releas”. in any manner, the liability of the original Borrower and
Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor
or refuse to extend time for payment or otherwise madify amortization of the sums secured by this Mortgage by
reason of any demand made by the original Borrower snf Rorrower's successors in interest. Any forbearance by
Lender in exercising any tight or remedy hereunder, or stherwise afforded by applicable law, shall not be a
waiver of or preciude the exercise of any such right or remedy

11.Successors and Assigns Bound: Joint and Several Liabuity; Co-signers. The covenants and agreements

herein contained shall bind, and the rights hereunder shall inure ta, the respective sSUCCessors and assigns of
Lender and Borrower, subject to the provisions of paragrapti 16 hareof. All covenants and agreements of
Borrower shall be joint and several. Any Borrower who co-signs this Mcrigage, but does not execute the Note,
(a) is co-signing this Mortgage only to mortgage, grant and convey uisi Borrower's interest in the Property to
Lender under the terms of this Mortgage, (b} is not personally liable on tae Note or under this Mortgage, and {c}
agrees that Lender and any other Borrawer hereunder may agree to extend, riodify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as 10 that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in apuiner manner, {a) any notice
to Borrower provided for in this Mortgage shall be given by delivering'it or by mailing such notice by certified
mail addressed to Borrower at the Property Address or at such other address as Beircrwar may designate by
notice to Lender as provided herein, and (b) any notice to Lender shall be given by cer(tied mail to Lender's
address stated herein or 10 such other address as Lender may designate by notice to'Borrower as provided
herein. Any notice provided for in this Mortgage shall be deemed to have been given 10 Borrower or Lender
when given in the manner designated herein.

13. Governing Law; Severability. The state and local taws applicable to this Mortgage shall be the laws of
the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal
law to this Mortgage. In the event that any provision of clause of this Mortgage or the Note conflicts with -
applicable law, such conflict shall not affect other provisions of this Martgage or the Note which can be given
effect without the conflicting provision, and to this end the provisions of this Mortgage and the Note are.
declared to be severable. As used herein, "costs”, "expenses” and "attorneys’ fees" include all sums to the
extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the -
time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home !
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at ‘
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an '
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor,
materials or services in connection with improvements made to the Property.

EIL246 {LASER] 6845LL

e
I!



UNOFFICIAL COPY

in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
hatural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Mortgage. However, this option shail not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Mortgage without further notice or demand on Borrower.

cure such breach on or before the date specified in the notice may result in acceleration of the sums
secured by this Morigage, foreclosure by judicial proceeding, and sale' of the Property. The notice shall further
inform Borrower ot the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a refiult or any other defense of Borrower to acceleration and foreclosure. If the breach is
not cured on or hefore the date spacified in the notice, Lender, at Lender's option, may declare all of the
sums secured by this Mortgzge to be immediately due and payable without further demand and may foreclose
this Mortgage by judicial praceading, Lender shall be entitled to collect in such Proceeding all expenses of
foreclosure, including, but nui limited to, reasonable attorneys' fees and costs of documentary avidence,
abstracts and title reports,

18.Borrower’s Right to Reinstata. Mztwithstanding Lender's acceleration of the sums secured by this
Mortgage due to Borrower's breach, Borrowar shall have the right to have any proceedings begun by Lender to
enforce this Mortgage discontinued at any'time prior to entry of a judgment enforcing this Mortgage if: (a)
Borrower pays Lender all sums which woula-b% then due under this Mortgage and the Note had no acceleration
occurred; (b) Borrower cures all breaches of any ather covenants or agreements of Borrower contained in this
Mortgage; (c) Borrower pays all reasonable expenssc incurred by Lender in enforcing the covenants and
agreements of Borrower contained in this Mortgige, and in enforcing Lender's remedies as provided in
paragraph 17 hereof, including, but not limited to, rezsonable attorneys' fees; and (d) Borrower takes such
action as Lender Mmay reasonably require to assure that the lien of this Mortgage, Lender's interest fin the
Property and Borrower's obligation to pay the sums secureu Ly this Mortgage shall continue unimpaired. Upon
such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force
and effect as if no acceleration had occurred,

19. Assignment of Rents: Appointment of Receiver. As additicnal) security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall; prior to acceleration under paragraph
17 hereof or abandonment of the Property, have the right to collect and/12iain such rents as they become due
and payable.

Upon acceleration under Paragraph 17 hereof or abandonment of the Proserty, Lender shall be entitled to
have a receiver appointed by a court to enter upon, take possession of and maraje the Property and to collect
the rents of the Property including those past due. All rents collected by the receiver-shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver’s_bonds and reasonable. attorneys' fees, and then “0/tha sums secured by
this Mortgage. The receiver shall be liable to account anly for those rents actually received

CSa63Gor
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Alunique concept in financial services “
REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE |

UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST !
Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a .

lien which has priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of I
this Mortgage, of any default under the superior encumbrance and of any sale or other foreclosure action. ]

IN WITNESS WHEREOF, Borrower has executed this Mortgage.
i

J 0 SANCHEZ

Baorrower

Borrower

Borrower Borrower

STATE OF ILLINCIS CoOK County ss:

|, MAUREEN A BIGELOW a Notary Public in and for said county and state, do
hereby certify that JOSE SANCHEZ o)

personally known to me to be the same nersonis)

subscribed to the foregoing imstrument, appeared before me this day in person, and
signed and delivered the said iristrument as _HIs __ free voluntary act, for the uses

whose namel(s) IS
acknowledged that HE

and purposes therein set forth.
Given under my hand and official seal, this é] day of m I
AL [ B ( a/ow

My Commission expires:
Notary Public

TN AN NN

OFFICIAL SEAL

MAUREEN A. BIGELOW
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXPIRES 4/23/05

T TR T R AL

£LZG360T
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FROM : CREDIT UNION 1 HONE NO. @ 6389935117 20 2891 83:14AM P4
ekl UNEEFICIAL coP¥

Ta: Walter Lesus, First Americon Lenders

Date: SEPTEMBER 19, 2001 .
Adventige 27115 Dichi Read, Suitc 200, Warrermtle, IL 60555
: ; Lender Name. CREDIT UNION ONE
L undler Comtect: PROCESSING CENTER
From Lt et Address: 430 E_2IND STREET, STE. 250

Lender iy, State, Zip: LOMBARD, IL 60148
B ower's Nane: JOSEQ SANCHEZ

. File £ 74218
RE: Lendas Advantage rile TANE ATE COURT, STREAMWOOD, L. 80116

: Straet Address. &
mw City, State, Zig CAROL STREAM. 1L £0118

With regard to the above captionad transaction, please find entlosed the following, oniginally executed an
tecording:

— Mortgage fiom
_ Assignurent of Rers Lom

A rotarized, documents for

w0

KN

e e
e em —— - -

— Quat Choin Deed B

. Hlincis Statwory Power o, Aty Short Form

_ Judgment Affidovit(s}
___Deceassd Jant Tenanoy and certificd cruy of death carificate

__ Certified copiics) of Trust Agreement(s)

__ Addidonsl clzatance mater.al:

___ Alsoerclosed 1 our check in the emovnt of $ s/ fon paymert of this search/'policy.

After you record the documents, plesie otder 4 dzee downof yo geac7 it cover the date of recording and prowde us with the folowing:

ALTA lurior Lean Policy Options:
R1 Endersement __ JRY Endomement (this loarn is a revolving \ine of ¢radyt ot veriable rate mortpoge)  _ No Endorsements

ALTA Equity Product Options:  __ ALTA Loan Policy
The c;f’gtml mortgege, assignment of rents, 15 any and assignment of moftgage, if any shw 12 be returred to the undersigned after
fecor

I£, for amy tenson, vou cannct record the foregomg docaments, please contact the undessigned mmediately

Thank you

20 YRR

Tender Camact Telephorie N 1/Fax 1umber

Page 3
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