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REVOLVING CREDIT MORTGAGE b

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT @
AGREEMENT WHICH PROVIDER FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE
OF INTEREST. THIS MORTGAGFWAS PREPARED BY TRISHA PETERSON

THIS MORTGAGE is made on THIS 9TH DAY OF OCTOBER, 2001 , between the Mortgagor,

JAMES F ROBINSON (WIDOWER) Real Estate Index z?y/gé%
TE

{herein "Borrower"), and the Mortgagee, LEYDEN CHREDIT UNION
a corporation crganized and existing under the laws of

THE STATE OF ILLINOIS o . whose address is
9617 WEST GRAND AVENUE FRAWKLIN PARK, ILLINOIS 60131

ttierein "Lender").

WHEREAS, Borrower is indebted to Lender as described in this paragrenh;

TO SECURE to Lender:

(1) The repayment of all indebtedness due and to become due unter the terms and conditions of the
LOANLINER Home Equity Plan Credit Agreement and Truth-in-Lenaing Disclosures made by Borrower and
dated the same day as this Mortgage, and all modifications, ameniments, extensions and renewals
thereof (herein "Credit Agreement”). Lender has agreed to make advancas ¢ Borrower under the terms of
the Credit Agreement, which advances will be of a revolving nature and ma, be made, repaid, and remade
from time to time. Borrower and Lender contemplate a series of advances to b2 secured by this Mortgage.
The total outstanding principal balance owing at any one time under the Credit-Agreement (not including
finance charges thereon at a rate which may vary from time to time, and any other'ctiarges and collection
costs which may be owing from time to time under the Credit Agreement) shall not enceed

.. NINETY NINE THOUSAND DOLLARS AND NO CENTS

{$99,000.00 ). That sum is referred to herein as the Maximum Principal Balance and referred to in
the Credit Agreement as the Credit Limit. The entire indebtedness under the Credit Agreement, if not
sooner paid, is due and payable 20 years from the date of this Mortgage.

(2) The payment of all other sums advanced in accordance herewith to protect the security of this Mortgage,
with finance charges thereon at a rate which may vary as described in the Credit Agreement.

{3) The performance of the covenants and agreements of Borrower herein contained;

BORROWER does hereby mortgage, warrant, grant and convey to Lender the following described property

located in the County of COOK , State of lilinois:
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LOT 13 IN BLOCK 9 IN MIDLAND DEVELOPMENT COMPANY’'S GRAND AND WOLF DEVELOPMENT BEING A
SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 30 TOWNSHIP 40 NORTH RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS.

;

which has the address of 11448W GRAND AVENUE
{Strast)

MELROSE PARK . lllinois 60164 {herein
"G 1Zip Code?

"Property Address");
Property Tax ID No.: 12-30-211-013

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and fixtures, all of which shall be de:med to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said/property {or the leasehold estate if this Mortgage is on a
leasehold} are hereinafter referred to as the "Property.”

Complete if applicable:
This Property is part of a condominium project known as /X

This Property includes Borrower’s unit and all Borrower’s righiwe ini_the common elements of the
condominium project.
This Property is in a Planned Unit Development known as

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, exzspl for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title t¢ the Property against all
claims and demands, subject to encumbrances of record.

Berrower and Lender covenant and agree as follows:

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due all
amounts borrowed under the Credit Agreement, all finance charges and applicable other charges and collection
costs as provided in the Credit Agreement.

2. Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lender's option, may require
Borrower to pay to Lender on the day monthly payments of principal and finance charges are payable under the
Credit Agreement, until all sums secured by this Mortgage are paid in full, @ sum (herein "Funds") equal to
one-twelfth of the yearly taxes and assessments (including condominium and planned unit development assess-
ments, if any} which may attain priority over this Mortgage, and ground rents on the Property, if any, plus
one-twelfth of yearly premium installments for hazard insurance and flood insurance, if applicable, all as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the
extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a Federal or state agency f{including Lender if Lender is such an institution). Lender
shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not
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