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2323 S. Wentworth Avenue
Chicago, IL 60616

G \ T ASSIGHAENT OF RENTS

THIS ASSIGNMENT OF RENTS dated October 8, 2001, is made and executed between Chicago Title Land
Trust Co., not personally but as Trustee on behalf of Coicago Title Land Trust Company UTA 1110177 dated
28th Septermber, 2001, whose address is 171 N Clark %, 42th Fl, Chicago, IL 60601 (referred to below as
"Grantor*) and Pacific Global Bank, whose address is 2525 S. Wentworth Avenue, Chicago, IL 60616

(referred to below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in<and to the Rents from the following
described Property located in Cook County, State of Illinois:

LOTS 46 AND 47 IN BOWLES SUBDIVISION OF LOT 9 IN MCCAFFREY AND MURPHY'S SUBDIVISION
OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 2, TOWNSHIP 23 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 4622 S Sawyer Ave, Chicago, 1. '60632. The Property
tax identification number Is 19-02-429-043.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

TERMS:

GRANTOR'S WAIVERS. Grantor waives all rignts or defenses arising by reason of any "one action” of
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of

sale. .
BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction

Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction of
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No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received

by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. Al

expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. |f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upor Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Granior a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement ori fle evidencing Lender's security interest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECUR!TY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise,
* or by guarantor or by any third party, or. the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy oF to any similar person under any federal or state
bankruptcy law or law for the relief of detiors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation Borrower),
the Indebtedness shall be considered unpaid tci e purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shal bs isinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid oi.rzrovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be-ound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If Grantor fails (A) to keep the Piuperty free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance of. the Property, or (C) to make repairs
to the Property then Lender may do so. If any action or proceeding is sommenced that would materially affect
Lender’s interests in the Property, then Lender on Grantor's behaif may, Lui is not required to, take any action
that Lender believes to be appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Note from ‘he date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part ofihe Indebtedness and, at
Lender's option, will (A) be payable on demand; (B) be added to the balance of tha Nate and be apportioned
among and be payable with any installment payments to become due during either” (v} the term of any
applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated af & balloon payment
which will be due and payable at the Note’s maturity. The Assignment also will secure wayment of these
amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies to
which Lender may be entitled on account of any default. Any such action by Lender shail not be construed as
curing the default so as to bar Lender from any remedy that it otherwise would have had.

DEFAULT. At Lender's option, Grantor will be in default under this Assignment if any of the foliowing happen:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Break Other Promises. Borrower Or Grantor breaks any promise made to Lender or fails to perform
promptly at the time and strictly in the manner provided in this Assignment or in any agreement related to
this Assignment.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to offect discharge of
any lien.

08I LEOT




UNOFFICIAL COPY .

OABY 0} Jo uoissassod ul sebebfuow se padeid aq o} bl ay; 9ABY |leys Jspus ‘uoissassod ur asbebrop

“18n@dal e ybnouy) 1o “usbe Ag ‘uosied ul Jeyye ydeiBeiedgns siy; 18pun sybu sy asiviaxe Aew Japus
PRlsIxe puewsp ay) Jo) spunoib Jedoid Aue Jou Jo Jsyleym ‘spew are sjuswded aU1 ydlym 1oy suonebiqo
ay) Ajsies Jeys puewWwsap sJapue ) asuodsel Ul Japue o} siasn 1aujo Jo Sjueus) Aq sjuswieq -spesooid
U} 199]100 pue awies ay) ajenobeu o) PUE Jojuel) Jo sweu ay) u jo8loys ewAed ul pensoe; sjuaLnsu!

8510pus 0] Joej-u-Asuloye SJojeIY) se Japus sepeubisap Algesonaul Jojuesn uayy ‘Jepuan Aq pejasjoo
Ol SlUY oyl §| ‘snoge ‘uoioeg Sjuey 1091100 pue eneoay o) Wby sJdepual sy} ul Joy pepiacid sybiu
Ui e eAey Jleys Japuo ‘Wbl siy JO 8dUBIBYLIN} U “sseupelqapy| U} 1sulefe ‘sjs00 sJspuan aA0qe pue
18A0 ‘spesdoud Jou sy Ajdde pue ‘predun pue enp i1sed sunowe Buipniou; ‘sjuey 8y} 1091109 pue Auedoiy
941 Jo uoissessod exe} 0} ‘rojuein) s0 18Mmoliog 03 8onou Jnoyum bl By 9ABY Jleys Jspus] ‘sjuay 1291109

‘Aed 0) painba.
94 pinom Jojueln yoiym Ayeusd juswAedesd Aue Buipnjou “ejgefed pue enp Ajereipawiwy ssaupalgepu) edijus
94} 8IBjoBp O}aLiten 0} aoou inoyym uondo y e bl ay; 9ABY leys lspuen "Ssaupalqapu] ajelareagy

‘me) Aq papirocid seipawal 1o sjubu
8ylo Aue 0y uomppe ui salpsWia) pue spyby Bumoljo) ey} jo aiow Jo suo Aue as1016xe Aew Japuen ‘19)jealay)
swn Aue je pue ynejaq o MieA3 Aue Jo eausinaoo 8y uodn “LINV43a NO S3IQINIH ANV SiHHIY

‘[eonorid Algeuoses) se uoos se 9ouel|dwiod sonpord o) wusIins
sdajs Aiesseosu pue 8qeuoseas u seje)dwon pue S8NnunuUod Jeyealsyy pue ynejep o1 @ind 0] jueloiyns
Q4 01 uonBIosIp 8j0s S JopUBT Ul SWoPw J8pua yolym sdajs sareniul Ajrepaww ‘shep (g1) usayy uey} siow
sauinbai a1 ey ) (2) 1o ‘shep (S1) vaspy uiym INejep 8y} seund (1) :ynejep Yons Jo euno Bupuewap
d8pua woly sdou uspum Buinisoas Jaye “3weig §1 (pasnooo BABY [(Im YNBJSp }0 JUBAS ou pue) pama aq
Aew y ‘syuow (1) enemy Puipasesd g Ul wratuubissy sy jo uoisiacid swes ey jo oe8Iq B J0 90)j0U B
usall Usaq Jou sey 0JUBIS) I pUE BlqeIND §I JUsUIing uriinejep & uey; seyjo ‘ynejep Aue JI "suoisiroig ainy

84ndesul yies) senaleq yye) poob ut JepusT Ajunoasuy)

‘UNejaq Jo waAg Aue aing ‘os Buiop 11 ‘pue ‘18puaT o} Alojoejsnes Jauuew e ul Alueien
oyl Jspun Busue sucnebyqo sy Areuonipuooun swnssge O+ 9le1se sJoerend sy pwisd ‘0] palinbai
4 10u reys ing ‘Aew ‘uondo sy je 18puaT ‘yresp B 4o JueAs 4y Ul 'ssaupeigspu| ay; jo Auesent Aue
“Jepun Ayjiqey| Jo ‘jo Aupirea ay) soIndsip 10 sex0Aa) JO ‘Weladwenyr sewiosq 10 saip Aued uonepowwonoe
10 ‘Avins ‘Jesiopus “iouesenB Aup 10 sseupaigepul syl jo Aue’ jo! Aued uoliepouwlwoase to ‘fAisins
‘Jas10pus ‘iojuesend Aue 0} 108dsa! yIm $n2o0 sjusne Bupeoaid ay; o Ay "lojuerensy Buposyy siuaag

suiebe pamolloq 1o ‘pros ‘pebewep Alenue)sgns ‘us|o)s '180] SI Auedoid ey) ss07 1o abeweq Auadosy

‘Aldde jou m uoisiroud INBJOP SiLy uay; ‘wiepo ay) Assnes o) 18pua? o} Aojoeysies puoq feuns e Jo SOIUOW
UM 18pusT saysiuing pue wed sy 10 820U uenuMm JepusT sanih 0lUBIG 10 JoMOJ:Ug |t pue ‘e|qeuoses.
10 pllea si paseq s Auadolq ay) j0 Buyey sy yoym uo WIejd oYy Jayleym yyey poob i Sendsip Jojuers) o
iomoliog )i ‘Jeremon “1gpusT ym ‘sjunoaoe Isodep Buipnppur ‘sjunosoe SJONBIG 10 si8%0ulog uo Buihas
{0 jo Buysiuieb Yo Buye; SOpnioul SIyL  "uel B sey JopusT YIIYM ur Auedosd sJojesny 15 L Jemolog jo .

1ayio Aue 1o Auedoiq sy lo Aue exe) 0) seu; Aouabe [Bjustiusenob 1o Joypais Auy "“Auadold sy; jo Bupjey

0juRIY) 10 Jemoliog surebe Jo Aqg sme| Aouan|osu)

Jo Aoydnijueg Aue Jepun Buipsesosd Aue jo jusweduswLIOd 8y} JO INoxIoM doupaid 10 adA} Aue ‘sionpalo

10 1jeueq ay Jos swubisse Aue ‘Auedosd SJojuels) Jo suemoutiog Jo ped Aue 10} JBAIBOI € Jo Juewurodde

. ey lojeln Jo Jemouog o Aouenjosuy sy ‘ysni 1 8y} jo uoneunwss) o uonniossip ayjl  -Asuaajosu)

‘uoseal Aue Joj pue swy Aue

b 1e (usl) 1o jsasell Ajunoas Pajosjiad pue piea e sjeais o) jawinoop [eisje|00 Aue Jo ainpey Bulpnjou) 10aye
S Pu® 8210} )|n) Ul 8q 0} Sesean sluswinooq palelay sy Jo Aue Jo uswubissy siyy ‘uonezijeiaie| |0 aanaejag
:f, ‘Paysiuing 1o epew awm sy e Jo mou lesyie Joedsal (elsjew Aue
- U Buipesisiw Jo asje; Sjuawnooq pelelay ay) Jo Wwawubissy siy Japun Jeyaq sJojueID) 10 S JamoLI0g uo
%D 10 Jojuein 1o semouog Aq Jepust o) PaUsiuIN; 10 epew Juawalels o uoieuaseide, Auy syuswaielg asjey

t abeg {penupuon) PIEOE :ON ueoT
SAN3H 40 INJWNOISSY




UNOFEICIAL COPY

: ASSIGNM
Loan No: 30364 (Continued) Page 5

on of all or any part of the Property, with the power to protect and

preserve the Property, t0 operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the recsivership, against the Indebtedness.
The mortgagee in possession of receiver may serve without bond if permitted by law. Lender's right to the

whether or not the apparent value of the Property exceeds the

appointment of a receiver shall exist
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as

a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in t
by law.

Election of Re:nadies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An elect'on by Lender to choose any one remedy witi not bar Lender from using any other remedy.

if Lender decides %0 spend money or 10 perform any of Grantor's obligations under this Assignment, after
Grantor's failure to 0% 9, that decision by Lender will not affect Lender's right to declare Grantor in default

and to exercise Lenders remedies.

If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be siftitled to recover such sum as the court may adjudge reasonable as attorneys’

tees at trial and upon any appzal Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expensas Lender incurs that in Lender’s opinion are necessary at any time

for the protection of its interest or tha erforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interzst at the Note rate from the date of the expenditure until repaid.

Expenses covered by this paragraph inc'uo2, without limitation, however subject to any limits under

applicable law, Lender's attorneys’ fees and Csnder's legal expenses, whether or not there is a lawsuit,

including attorneys’ fees and expenses for bankrup.cy proceedings (including efforts to modify or vacate any

automatic stay or injunction), appeals, and any anticinated post-judgment collection services, the cost of

searching records, obtaining titie reports (including Jaraclosure reports), surveyors' repors, and appraisal

fees, title insurance, and fees for the Trustee, to the exteri narmitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law:

MISCELLANEOUS PROVISIONS. The following miscellaneous pruvisions are a part of this Assignment:

Amendments. What is written in this Assignment and in the Reiated Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Assignment. To be effective, any change or
amendment to this Assignment must be in writing and must be signed by wrioever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Assignment are for convenience pt
be used to interpret or define the provisions of this Assignment.

a receiver appointed to take possessi

his Assignment or the Note or

Attorneys’ Fees; Expenses,

rpases only and are not to

interpreted in accoraance with federal law
pted by Lender in the State of

Governing Law. This Assignment will be governed by and
and the laws of the State of lllinois. This Assignment has been acce

lllinois.
Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower

shall mean each and every Borrower. This means that each Borrower and Grantor signing below is "
responsible for all obligations in this Assignment. | o
Merger. There shail be no merger of the interest or estate created by this assignment with any other interest :f
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the wrilten <a
consent of Lender. R
%.
-

Amendments and Interpretation. (1) What is written in this Assignment is my entire agreement with Lender
concerning the Property. This Assignment may not be changed except by another written agreement

between us. (2) If more than one person signs below, our obligations are joint and soveral. This means that -
the words "I," "me,” and "my" mean each and every person or entity signing this Assignment, and that, if
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Grantor. The word "Grantor® means Chicago Title Land Trust Company UTA 1110177 dated 28th
Septermber, 2001,

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to

. enforce Grantors obligations under this Assignment, together with interest on such amounts as provided in
this Assignmen-.

Lender. The wo:d ‘| ender’ means Pacific Global Bank, its successors and assigns. The words “suUcCessors

or assigns" mean &ny _nPerson or company that acquires any interest in the Note.

Note. The word "Note’ mizans the promissory note dated October 8, 2001, in the original principal amount
of $120,000.00 from Boriow=r to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations n¢, and substitutions for the promissory note or agreement, The interest rate
on the Note is a variable interest rate based upon an index. The index currently is 2.490% per annum.
Payments on the Note are to b riade in accordance with the tollowing payment schedule: 60 monthly
consecutive principal and interest pay:iients in the initial amount of $957.56 each, beginning December 1,
2001, with interest calculated on the urpaid-principal balances at an initia! discounted interest rate of 7.375%
per annum; and 180 monthly consecutive principal and interest payments in the initial amount of $849.96
each, beginning December 1, 2006, with interest calculated on the unpaid principal balances at an interest
rate based on the 1 Year US Treasury {currently 2.490%), plus a margin of 3.000%, resulting in an initial
interest rate of 5.490%. Rorrower's final payment will be due on November 1, 2021 and will be for all
principal and accrued interest not yet paid, together with any other unpaid amounts under this Assignment.
i the index increases, the payments tied to the index, arid *herefore the total amount secured hereunder, wil
increase. Any variable interest rate tied to the index shall be calculated as of, and shall begin on, the
commencement date indicated for the applicable payment. €.ream. Notwithstanding the foregoing, the
variable interest rate or rates provided for in this Assignment snall be.subject to the following maximum rate.
NOTICE: Under no circumstances shall the interest rate on this aAssionment be more than {except for any
higher default rate shown below) the lesser of 13.375% per anrJm or the maximum rate allowed by

applicable law.

Property. The word “Property’ means all of Grantor's right, title and interast in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words 'Related Documents" mean all promissory notes aradit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, daeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whethier now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under
any and all present and future leass, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and
nature, whether due now or later, including without limitation Grantor's right to enforce such leases and to
raceive and coilect payment and proceeds thereunder.

GRANTOR’S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as provided
above in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and
Grantor thereby warrants that it possesses full power and authority to execute this instrument), and it is expressly
understood and agreed that nothing in this Assignment or in the Note shall be construed as creating any liability
on the part of Grantor personally to pay the Note or any interest that may accrue thereon, or any other
Indebtedness under this Assignment, or to perform any covenant either express or implied contained in this
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TRUST ACKNOWLEDGMENT

T/

STATE OF (- )
CO0 )%
COUNTY OF )
On this o day of OC ‘ , O’ZW before me, the undersigned Notary
Public, personally appearad ’](1 A EL MIicHe ALCH— o

R CF~ CHICAGO TITLE LAND TRUST COMPANY
. and known to me to be (at) autorized trustee(s) or agent(s) of the trust that executed the and acknowledged
the to be the free and voluntary art and deed of the trust, by authority set forth in the trust documents or, by
authority of statute, for the uses and.purposes therein mentioned, and on oath stated that he or shefthey is/are

autharized to execute this and in fact gxicuted the on behalf of the trust. .

- . ooooooonu.nounu:"".o

By 132M/\7C Residing at __ ¢ "OFFICIAL SEALL . ¢
e \) T . SHEILA UHVtNrf\lJl;’” .

. public, State © inois

Notary Public in and for the State of /{j/ o Notary 707 % . 10/7103 §

y - * My Gaminisglon Efliliﬁ.hﬂef.““;

$esstsesesoset

My commission expires
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