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MORTGAGE T
i
A

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this doc) ment, which is daed AUGUST 30, 2001
together with all Riders to this document.
(B) "Borrower" is

MICHAEL JERIT A SINGLE MAN BARBARA JFRIT AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is

INDEPENDENT ADVISCRS

Lender is a Corporation

organized and existing under the laws of the State of ILLINOIS
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County of COOK

[Name of Recording Jurisdiction]:

SEE EXHIBIT "A’ ATTACHED HERETO AND MADE A PART HEREOF FOR ALL PURPOSES.

Parcel ID Number:
17-16-128-002

which currently has the address of
500 S, CLINTON ST #324 [Street]
CHICAGO [City] , llinois 60607 [Zip Code)
("Property Address”):

TOGETHER WITH all the improvements uovior hereafier erected on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the property. All replacements and

additions shall also be covered by this Security Instruineit. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sCis:d of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and thet lic Property is unencumbered, except for

encumbrances of record. Borrower warrants and will defend generalily tie title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants<fc national use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform szcuiity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and~ agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charge:, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced ty tie Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds ‘o Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Inst;u&em shall De wade in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds'o: return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principai balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have ziov:-or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Applicatiori .of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and aprlied by Lender shall be applied in the following order of prierity: (a) interest
due under the Note; (b) principal due under the Note: (¢} amounts due under Section 3. Such payments
shall be applied to each.Pcriodic Payment in the order in which it became due. Any remaining amounis
shall be applied first to late charges. second to any other amounts due under this Security Instrument, and
then to reduce the principal balaict of the Note.

If Lender receives a payment fioin Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Pericd/c Fayment is outstanding, Lender may apply any paymeni received
from Borrower to the repayment of the reliodic. Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exisis after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and the'i as Jescribed in the Note.

Any application of payments, insurance proccede;~or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay ‘to/Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "7uris") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attaj ypriority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments.o’-ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lizu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 1C€. ihese items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrow:<r.-and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lencer 2!l notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender mzy waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any suck w2lver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where pay«o)., the amounts
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code viclations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated paymenis
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage subucantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to (he cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurcr se'ected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower'shiall continue to pay to Lender the amount of the separately designated payments that
were due when the inzgrance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refuncable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithsiarding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrowes{ay interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage insirance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward-ihe premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for forigage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect. or . to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends i1. accordance with any written agreement between Borrower and
Lender providing for such termination or unu)’crmination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay inters-t at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or zay entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan os =greed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all suzn insurance in force from time to time, and may
enter into agreements with other parties that share or moai’y (izir risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mongage ‘nsurer and the other party (or parties) to
these agreements. These agreements may require the mortgage(in urer to make payments using any source
of funds that the mortgage insurer may have available (which m.y include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note ‘another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dirzctly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower’s payraeis for Mortgage Insurance, in
exchange for sharing or meodifying the mortgage insurer’s risk, or reducing ‘tosses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in ¢xchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”’ Further:

{(a) Any such agreements will not affect the amounts that Borrower has asreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not iricrease the amount
Berrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refuond.
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “"co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grani and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s ¢bligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The (ov:nants and agreements of this Security Instrument shall bind {except as provided in
Section 20) and oraefit the successors and assigns of Lender.

14. Loan ‘Cuargvs. Lender may charge Borrower fees for services performed in connection with
Borrower's default, foi the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, incluaing, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fels, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not-Le construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prehibitid by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges-cullected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such/loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) w1 sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. L=nuier may choose to make this refund by reducing the principal
owed under the Note or by making a dilec! payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the INote)..Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or'Le.ader in connection with this Security Instrument
must be in writing. Any notice to Borrower in connectior with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class'puail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borroy.er shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The nc'ic: address shall be the Property Address
unless Borrower has designated a substitute notice address by-notice 1o Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of addisss flirough that specified procedure.
There may be only one designated notice address under this Security/fstrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by firot Cliss mail to Lender’s address
stated herein unless Lender has designated another address by notice ‘to/Borrower. Any nofice in
connection with this Security Instrument shall not be deemed to have been grien to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requiremicnt pnder this Security
Instrument.

6054335
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property " means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ail Orany part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a nateral person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written conseat. Lender may require immediate payment in full of all sums secured by this Security
Instrument. Howrever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law:

If Lender ~xeriizes this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of (nct less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower 'm:st pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument withoav:“turther notice or demand on Borrower.

19. Borrower’s Right t0 Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right ‘g kave enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five Jays Sefore sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgmopr-enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums whith.hen would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cure; ary default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security ins:=ument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, an{ other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security lastrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s intecest_in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums sr.cured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicakie law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more ot <n~ iollowing forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasvie’’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement. b, Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleraiion had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 1%,

20. Sale of Note; Change of Loan Servicer; Notice of GrievancZ. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or mure tmes without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Lean Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and pcriorms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Lay. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there-is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the nanre ani address of the
new Loan Servicer, the address to which payments should be made and any other nfrririation RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action proiisions of this Section 20.

21. Haz:rdous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defiiied as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subsianzes: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volariic solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law " mweans federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety o7 eavironmental protection; (c} "Environmental Cleanup" includes any response
action, remedial action, ar'iemoval action, as defined in Environmental Law; and {(d) an "Environmental
Condition” means a conditior: that can cause, coniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or perinit *he presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Harzardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything a‘fe.ting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmenial Conuirion, or (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition tha! javersely affects the value of the Property. The preceding
two sentences shall not apply to the presence, uie, or storage on the Property of small quantities of
Hazardous Substances that are generally recognizud to.be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited tc, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of'(a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency cr p.ivate party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilti.ig, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused oy the presence, use or release of a
Hazardous Substance which adversely affects the value of the Properiy. "« Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that #ny removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall gromptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmential Cleanup.

M -
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a}
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including. out not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Relesss, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrimspt. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Seririty Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Hories tead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtic of the Illinois homestead exemption laws.

25. Placement of Collatera? Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Burrower’s agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The ccverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by’ Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be respinsitle for the costs of that insurance, including interest
and any other charges Lender may impose in conaccrien with the placement of the insurance, until the
effective date of the cancellation or expiration of the insvizace. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The casts of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

"
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it
Witnesses:

Dby

(Seal)

-Borrower

b )
MICHAEL JERIT / -~

@@uﬂm %Lu/'( (Seal)
BARBARA JERIT

-Borrower
A _ {Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal» {Seal)
-Borrov er -Borrower
)
D
6054335 -
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1
STATE OF ILLE?IS, i Coook County ss:
I, : ntwd S aMaUA , a Notary Public in and for said county and
state do hereby certify that
MICHAEL Jl:y

RIT and BARBARA JERIT

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me lhii ‘

day in person, and acknowledged that he/sheigned and delivered the said
instrument as his/her

ree and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this _____ 2™~  day of AUGUST

. 2001

ChasC dor— |

Notary Pu\élic

2
My Commission Expires: 05h o [ L;}

y
CYNTHIAC SAMAAN
:NOTARY PL/SUIC STATE OF ILLINOIS

1 M! Commis':gu L!EipiresA 03/28/2004
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STREET ADDRESS: 500 UM«Q F F I C IAL CO#BY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-16-128-002~-,005

LEGAL DESCRIPTION:

UNITS 324 AND G008 IN THE CLINTON COMPLEX CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARTS QF THE SUBDIVISION OF BLOCK 43 IN SCHOOL SECTICN ADDITION TQ CHICAGO IN EAST 1/2
OF NORTHWEST 1/4 OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14 EAST QF THE THIRD PRINCIPAL
MERIDIAN TOGETHER WITH CERTAIN ADJOINING VACATED ALLEYS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0010076430, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS. ALL IN COOK COUNTY, ILLINOIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th  day of AUGUST ,2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower’s Note to

INDEPENDENT ADVISORS

(the
"Lender ™) ot the same date and covering the Property described in the Security Instrument and located at:

500 S. CLINTON ST #324, CHICAGO, ILLINOIS 60607
[Property Address]
The Property ircluses a unit in, together with an undivided interest in the common elements of, a
condominium projec: 7iown as:

[Name of Condominium Project]
(the "Condominium Proj=<("). If the owners association or other entity which acts for the Condominium
Project (the "Owners Associntion” holds title to property for the benefit or use of its members or
shareholders, the Property alsu jacludes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s jlteysst.

CONDOMINIUM COVENANTS. Ir addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cevenant and agree as follows:

A. Condominium Obligations. Bortowi-r_ shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Document,. The "Constituent Documents” are the: (i} Declaration or
any other document which creates the Condomin’um Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall prowptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Ascosiation maintains, with a generally accepted
insurance carrier, a “master” or "blanket” policy on the CTordeminium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the ‘zrm "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, frem vs/hich Lender requires insurance,
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower’s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigziied and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or 120t then due, with the excess, if any, paid to Borrower.

C. Putiic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Asssciation maintains a public liability insurance policy acceptable in form, amount, and
extent of coverag.: tc Lender.

D. Condemna’ 1. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower" i ¢annection with any condemnation or other taking of all or any part of the
Property, whether of the/urit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and.s'zall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrurien’ as provided in Section 11,

E. Lender’s Prior Conseat’ Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partiticis ¢r subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Praject, except for abandonment or termination required by law in the
case of substantial destruction by fire ¢r nther casualty or in the case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for
the express benefit of Lender; (iii) terui ation of professional management and assumption of
self-management of the Owners Association; o (iv).any action which would have the effect of rendering
the public liability insurance coverage maintained t'y thi: Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condemizium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Brurrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date 4f sisbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower 1e4us sting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

(Seal) (Sealy

MICHAEL JEQFV& ~ Borrower  BARBARA JERIT “Borrower
(Seal) (Seal)

-Borrower -Borrower

4= (Seal) (Seal)

-Borrower -Borrower

— _(Seal) (Seal)

-sorower -Borrower
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Return To:

UNION PLANTERS BANK, N.A.

Post Office Box 5605
Montgomery, Alabama 36103-5605
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