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This Mortgage prepared by:

Box 260

MORTCAGE

MAXIMUM LIEN. At no time shall the principal amouit of Indebtedness secured by the Mortgage, not
. including sums advanced to protect the security of the Moirage, exceed $408,000.00.

THIS MORTGAGE dated October 9, 2001, is made and executed lietween Joel E. Hernandez and Magdalena
Hernandez, whose address is 6722 West Diversey, Chicago, IL 63757 (referred to below as "Grantor") and
Colé Taylor Bank, whose address is 5501 W. 79th Street, Burbeni.-IL 60459 (referred to below as
"Lender"”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wariants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemenrs, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock i~ utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Conk County, State of
lllinois:

THE WEST 29.27 FEET OF LOT 10 IN W.D. DEWOLF’'S SUBDIVISION OF THE NORTHEAST 1/4 OF THE
NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, COMMENCING AT THE SOUTHEAST CORNER OF SAID NORTHEAST
1/4 OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 20, AND RUNNING THENCE NORTH
OF THE EAST LINE THEREOF 105.5 FEET; THENCE SOUTHWESTERLY TO A POINT ON THE SOUTH
LINE THEREOF 212.9 FEET WEST OF SAID SOUTHEAST CORNER THENCE EAST ALONG SAID LINE TO
THE PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 5819 W. 16th Street, Cicero, IL 60804. The Real
Property tax identification number is 16-20-403-001.

AGTF, INC.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases
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without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value. C

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act, Grantor may contest in good
faith any sucli-law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender’s sole opiriicn, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to

post adequate security Or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Granttr.2grees neither 1o abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to trose acts set forth above in this section, which from the character and use of the
Property are reasonably nesessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LEMNUZR. Lender may, at Lender's option, declare immediately due and payable

ali sums secured by this Mortgage upon ine, sale or transfer, without Lender’s prior written consent, of all or any
part of the Real ‘Property, or any interest in-the Real Property. A "sale or transfer” means the conveyance of
Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether

. voluntary or involuntary, whether by outright cals. deed, installment sale contract, land contract, contract for
deed, leasehold interest with a term greater than thre= (3) years, lease—option contract, or by sale, assignment,

_or transfer of any beneficial interest in or to any lnd irust holding title to the Real Property, or by any other
method of conveyance of an interest in the Real Property. ' However, this option shall not be exercised by Lender
if such exercise is prohibited by federal law or by lllinois lew.

TAXES AND LIENS. The following provisions relating to the faxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levie egainst or on account of the Property,
and shall pay when due all claims for work done on or for services renrered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having piiority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in wriing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Coritest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim ki zunnection with a geod
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is ot jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen {15) days aficr 2iv2 lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discirarge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official 1o deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien,
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account, may pledge an interest-bearing savings account with Lender to secure the payment of estimated taxes,
insurance premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or
pledge) account to pay such items, and Lender shall not be required to determine the validity or accuracy of any
item before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance other monies
for such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to the
reserve account. Subject to any limitations set by applicable law, if the amount so estimated and paid shall
prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor shall
pay the difference as required by Lender. All amounts in the reserve account are hereby pledged to further
secure the Indebtedness, and Lender is hereby authorized to withdraw and apply such amounts on the
Indebtedness upon the occurrence of an Event of Default as described below.

LENDER'’S EXPZNLITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including %12t not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge cr.p2y under this Mortgage or any Related Documents, Lender on Grantor’s behalf may
(but shall not be obligated 12) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and puying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lenier for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid’by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and at .ender’s option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned armong and be payable with any installment payments to become due
during either (1) the term of any applicable iistirance policy; or (2) the remaining term of the Note; or (C) be
“treated as a balloon payment which will be duc and payable at the Note's maturity. The Mortgage also will
secure payment of these amounts. Such right shail be in addition to all other rights and remedies to which

- Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisians relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and rdi ketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other ihan those set forth in the Real Property
description or in any title insurance policy, title report, or final titic_sninion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has tae full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor varrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event-ary action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgaga, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such procesring, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by cc dnsel of Lender’'s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Laader may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in‘full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shalt promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the.
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or”
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requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the
Note, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appririts Lender as Grantor’s attorney—-in=fact for the purpose of making, executing, delivering,
filing, recording, ‘ard.doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the meziers referred to in the preceding paragraph.

FULL PERFORMANCE. if ‘Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's security:interest in the Rer and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as de.ei mined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST.) If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Iridebtedness and thereafter Lender is forced to remit the amount of

“that payment (A) to Grantor's trustee in bartiuptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) vy reason of any judgment, decree or order of any court or

. administrative body having jurisdiction over Lender.or.-any of Lender's property, or (C) by reason of any
seftlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpeee of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case..nay be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evicericing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same exten: as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgmen;-decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constiute an Event of Default under this
Mortgage:
Payment Default. Grantor fails to make any payment when due under the Indel tedr ess.

Default on Other Payments. Failure of Grantor within the time required by this iiortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or'to effect discharge of
any lien.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
convenant or condition contained in any environmental agreement executed in connection with the Property.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition '.l_
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,

obligation, covenant or condition contained in any other agreement between Lender and Grantor.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereatter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.
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Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed 1o take possession of all or any part of the Property, with the power 10 protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession of receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as

a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judoment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided 1 1his section.

Other Remedies. Leivigr-shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the exient permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. i1 cxercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or sepa/awcly, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion.of the Property.

Notice of Sale. Lender shall give Granto reasonable notice of the time and place of any public sale of the
Personal Property or of the time after whick any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shal’ mean notice given at least ten (10) days before the time of
the sale or disposition.

Election of Remedies. Election by Lender to pursie any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take-ac.ion to perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect L.ender’s right 1o declare a default and exercise
its remedies. Nothing under this Mortgage or otherwise shah be ronstrued so as to limit or restrict the rights
and remedies available to Lender following an Event of Default, ¢r in'2ny way to limit or restrict the rights and
ability of Lender to proceed directly against Grantor and/or against a7y, other co-maker, guarantor, surety or
endorser andfor to proceed against any other collateral directly or inairestiv-securing the Indebtedness.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action tc erforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may azjudne reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion zienecessary at any time
for the protection of its interest or the enforcement of its rights shall become a pair.-of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to- any limits under
applicable iaw, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,

including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any .
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of

searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal

fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in,

addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, it mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address,

308p¢ﬁ0;




UNOFFICIAL COPY

"J8pua Jo Jussuol
USHLM 8Ll tnoyum “Aldedes Aue w JapuaT jo Jeuaq 93 4oy Jo Aq piay swm Aue Je Auadoiyd ayl ur are1sa Io
1saJa1ur Jsylo Aue yum abeBuop syl Aq pareald aelss 1o 1sa193u) 8y jo sehisw ou aq |jeys asay) 1961

‘abeBuow siy jo uorsiaoud 1ayio Aue J0 Anjiqeasopua
lo Aupirea ‘Aurefio| sy 19aye 10U Ileys abeBuow siul jo uoisinoid Aue 0 Aungesosojusun o ‘Aupieau
‘AureBay) ayy ‘me| Aq pasinbal 9sImIaLlo sssjun -abebuop siur wouy pelejep paJapIsuod 3q |leys )l ‘payipow
0S 8q Jouues uossirord Buipuayo aul j “s|qeasIojUs pue Pllea ‘[eba) sawodaq 1 eyl os paypow palapisuo)
84 lreys uoisirold Buipuayo ay) ‘a|qises; | '9QUBISWNIND 10 uossad Jauo Aue 0} SB 8jqeaDIoJLAUN JO ‘PifeAul
'[eBay)r vorsiroud Buipuayo ayy axew jou leys Buipuy 1ey} ‘2oueISWINOND Jo uossad Aue o) se 3|1qeadJouaun
1o ‘pireaul ‘refiayn aq o) sbeBuoy siyl jo uoisiaoud Aue spuly uonoipsinl Juaiadwos 10 Unod e §| ‘Ajpqelsanss

'JapuaT JO UoNBIISIP 910S 3Y) Ul pIBYYUM
10 paueIb aq Aeur Juasuod yons ssses (e Ul pue paJinbal s1 JUBSUOY YINS BsYM S3JuelsuUl luanbasgns 0}
UBSU0Y BuINUNLO3.2)NNSuU0d 10U |[eyS dourlsul Aue ) Jspua AQ JUBSUOD YINns Jo Buiuest au ‘abebuop sy
Japun pasnnbei si Jepis7 4o luasuod ayy ISABUBYM "sSuONIBSUR) BUNINy AUB 0) SB SuoNebgo 8 JOWRID) j0 Aue
Jo Jo sbu s,8pus o fue Jo JonEeMm B SINNISUOY f[eYS “JOJUBID PUB JIPUDT USAMIA] Buireap jo asinoo Aue
Jou ‘Japuan Aq JeArem ICud e -abebUoW siy jo uoisinoud Jayio Aue 1o uoIsiAoLd Tey) unm aoueidwod 19i1s
puBWaP 01 asimiaylo Wb 3,'5puaT JO Joniem B ajmisuod 10 8dipnfasd 10U |[eys abeBuOW sy jo uoisinoid
B JO 18pua Aq seArem v bl 1ay0 Aue o WU yans jo Janem e se ajesado Ireys wbu Aue Buisioroxa
ul Japus Jo Ued ayl U0 UOISSIWO 10 AejOp ON “18puai Aq paubis pue Bunum ui udAIb S| Jaarem uons
ssajun abebuoW siy) Japun siybu AU Ssalem 9ABU O] pawasp aq Jou jieys Japus] “Jspua Aq JONEM ON

-abeBLow syl ur suonebiqo e Jo} syqisuodsal
81 MOj2q BuluBis J0lueID YIRS TRyl suBaW (UL 10JUBJS A19AS puB yOBS UBBW ([BYS JOJUBIL) O) S90UBIBDI
le pue ‘esenas pue Juiof aq |reys abebuop siy; 4£pun Jojueln jo suonednqo jiy “Ajniger] jesanas pue wior

"SIoulf 40 RIS ‘AIUN0D %002 JO SUNOD By}
Jo vondipsunf ayy o} Hwqgns o 1sanba. s, Japus uodn ssalbe I0JUBID ‘UNSME| B SI 3JAYL J| "aNUIA JO adioyD

‘siour)
10 3Bl au} ur Japud Aq pajdasoe uaaq sey abebuoy s ‘sjoul])| 40 ajels 3y} J0 sme| Yy} pue mej
[843p3} Yym SouepIOIIR U) PITIOJUR pUB PaANISUOD ‘Aq pauschut aq Jum abebuow sy meq Buiusanoy

-abebuow sy jo sruswnoud 3yl auyap 1o Jaidialu 0} pasn
9Q 01 Jou ale pue Ajuo sasodind aouauaAud Joj dse abebuon s ur shupesy uonde) -sbuipeay uondes

‘Auado.d ayy
JO voteIedo Byl YIm UONIBULDD ul apew sainyipuadxa yseo e ssa) Auadorg =Gy woy sidisoal USED [|B uesw
fleys ,awooul bunesado 10N, "asnbas jeys sepua se IfE1SP PUE Wio yans ut Jeas jeosy snojasd s Jojuess
Buunp Ausdoig syl woy paaesal 8wooul Bunelado 10U 0 JBWAIEIS PayLed B Ssenbas uodn ‘Japuan
01 ysiuiny |jeys JoluelY) ‘BouapISa) S J0JUBIE) uBY) Jaylo sasodind 10} pasn si Auadoid auryi-rspoday enuuy

‘luswipusuwe Jo uolelsle ay) Aq Runag 10 pabieys
_ 8q 01 wbnos selued 1o Aued sy Aq paubis pue Bunum ul ueab ssajun BAloRlle 9q ey ~IvBlow sIyl
Ol Juswpuswe 1o Jo uonesale oN ‘abeBLOW sIy) Ul Ylioj 19s sianew eyl o} se ssiled syl Jo Jcwdaibe pue
: Buipueisiapun ainus sy S3INNsu0d ‘sjuswinog palejey Aue yum Jaylalo) ‘abebLoW swy)  ‘syuawpuswy

BBeBLOW S1u} 40 Lied & 8JE SUOISIA0Id SNOGUEIIRISIW BUIMOIIO} 341 ‘SNOISIAOH SNOaNVTIIOSIN

‘Bunum ur aBueyo ay) 0) paaibe SEY JIpUDT $S9|UN UoIBIISSE]D
N Buiuoz sy o Auadoid ay Jo asn aul w1 abueys Aue ayew 0 0} 9a.Be 4998 10U |jeys JoJRID "ONINOZ ANY asn

S
3

-
g "SI0JUBIS) [ 0] uBAID BJ1jou 8q 0} PawIsap S| J0e.n Aue 0} Jepua Aq usaib aa0u
o Aue oweln auo uey) siow si asay) 41 ‘me) Aq pauinbai Jo papiroid asIMIBYIO SSBIUAN "$S2JpPE JUaLNI S, JojurIE)

JO sawl e e pawuojul Japua dsay o) saa.be loets ‘sasodind 920U 104 "SSeIppE sAued ay; abueyd
01 s| @onou sy} jo ssodind sy} Jeyl BurAyoads ‘sallied Jaylo ayl o) 310U uSYILM rewJoy Bunb Aq obebuop
il Jopun saanou Joy ssalppe s abueys Aew Aued Auy -abefuop syl jo BuiuuiBag oYl 1eau umoys se

0L abed (penunuon) L0OOO “ON URO7
JOVOLHON




J R o

UNOFFICJAL COPY

Loan No: 0001 (Continued) Page 11

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Martgage shall be binding upon and inure to the benefit of the parties, their suCCessors and assigns. |If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's Successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of 'swomestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exeription laws of the State of Ilinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The tollowing capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifcally stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United Siarzs of America. Words and terms used in the singular shall include the plural, and
the plural shall include the siivpular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings zitributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower™ <neans Joel E. Hernandez and Magdalena Hernandez, and all other persons
and entities signing the Note in whalevei capacity.

Default. The word "Default” means the Pefaylt set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environrizital Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protesaon of human health or the environment, including without
limitation the Comprehensive Environmental 1esronse, Compensation, and Liability Act of 1980, as
amended, 42 U.5.C. Section 9601, et seq. ("CERCLA"); the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous *zterials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 47 '5.5.C. Section 6901, et seq., or other applicable

state or federal laws, rules, or regulations adopted pursuam razieto.

Event of Default. The words "Event of Default” mean any of tre events of default set forth in this Mortgage
in the events of default section of this Mortgage.

Grantor. The word "Grantor” means Joel E. Hernandez and Magdalerad Fernandez.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endurser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials thai, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause oOr pcse A present or potential
hazard to human health or the environment when improperly used, treated, stored, aispssed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances” ave used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste

as defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes;

without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,:
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the -

Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in this

SOSV%uuL




UNOFFICIAL COPY

‘Aladold syl wo.y paausp slysueq Jaylo pue
‘siyoid ‘sanfefos ‘sanss 'BWOJUI 'SBNUBAS) ‘S)uBl ainin) pue juesesd |fe suesw ,Sluay, piom 3yl ‘'suay

'SSBUPAIG3PU| SUI YNIM UOID3UUOI Ul PaINIaXa ‘Bunsixa
BYERI3Y JO MOU JBYlaYM ‘SIUSWINIOP pUB SJudLSaI6R 'Sjuawnnsul JsYo e pue ‘sabeblow [BJ3eN09 ‘Spasp
Alnoss “1sny) jo speap ‘sabebuow ‘sluatusalbe A1unoes ‘sauesend ‘sjuswasibe [BlugwuoJIAUS 'SlusWwaaIBe
Ueo| ‘sjuaieaibe 1Pais ‘sajou Alossiwoid | uesw «SIUBWINJ0Q palejey, spiom ayl ‘sjuswnoog pajejsy

‘afebuow siy1 w
pequisap 1syun) se ‘swybu pue sisaseul ‘Auadoid [e3) By1 uesw ,Anadoid [eay, spiom ayj ‘Auadoly jeay

‘Alado.d [euosiad ay) pue Auadoud [eay ay) A[oA198100 Sueaw «Auadoid, piom ay] ‘Apadoiy

‘Auadoid a1 Jo uomsodsip $8Yjo 10 spes Aue woyy (swniweaid Jo spunjal
PUB $paadoid ajueinsy: | uoneyu) Inoyum Buipnjauy) spasocid jje yum 18y1a6o} pue ‘Apadoid yans jo Aue
10} suounuIsgns e pue o fluswaoe|dal |le ‘o1 suoippe pue ‘sued ‘SUOISSBIJE |1 Uyim Jaylaboy ‘Auadoiy
[ESY SU) 01 paxiye J0 PAUIBLE LaYRaIaY IO MOU pue JOJeIY AQ paUMO JolBaIaY O MOU Auadosd reuosiad
J0 S8PIMe Jaylo pue ‘saunixy ‘“Lowdinba e uesw JAusdold [euosisg, spiom 3yl -Auadosd |euossay

‘ME| 9|qeoiidde Aq pamojle alk) wnwixew ay)
10 Wnuue s8d %0GZ'¥L JO 19SSl By} (MoI3Y HMOUS 31el ynejap Jaubly Aue oy 1daoxs) uey) alow Jo wnuue sad
%05G¢'8 Uel ss8| aq abebLow sIyY Uo are 1sa 1B SU} I[BYS SIIUBISLINJID OU JBpUN :FDILON "Sajed winwixew
pue twnuiup Bumojio; ay) o} oalgns aq i'eue abebuow sy} up Jo) Papino.d sajes Jo ajes 1sas9U) qenea
ayt ‘Buiobaioy ay) BuipueisyumioN  weane wowded ajqeajdde ay; Joy PajedIpul ajep JUSWIIUSWIWOD
oy} ‘uo uibaq jeys pue ‘jo se P3IBINJIED 3q Jley’s xaru| ay) 0} paf sjes 1salajul alqerea Auy ‘asealour [m
‘Jopunasay paindas junowe |ejo} 9Y) 210j2J3y) puE ‘x3pul ay} o] pan sawhed 3y} ‘sasealoul xapur ay} H

'UBO] 3y} 40 3duefeq BuizirAsino ay) Joy Aunew un Buurewas awm
9y} uo paseq ‘abueyo ajes [enuue ayy yum SISBQ yuow ¢, s uo pazmpowe aq |im juncwe JuswAied
3y} ‘paisnipe Aueah s ajes oy) soye ‘puy Aueak isnipe jpm oz, 1S3l sy ‘1amoniog ay) Aq apew
e sjuawded o9 ay) Jaye jey) ledjounid ayy uo paseq s annF4as wawded syl -9z0z ‘s 1aqoja0
uc anp s ‘pled 124 jou Isas3)ul pansose pue ledidupd e jo usuikee leuly sJomollog Jayeasay)
Yuotu yaea Jo ajep awes ay} uo anp aq irys swswied Ajjuow pagsnine (enba uanbasqns e pue
‘Teal uauno-uay) ay} Jo yig 43q010Q uo anp si wawhed Ayuow psisafoe [enba 184y s.Jomosi0g
‘ueol sy} jo aduejeq Bujurewar ayy azjuowe Apny 0} Buipuelsino syow Gupiewsay ay] uo paseq
‘Xapu| a8y} o} [enba ajes pajsnipe ay; e 1sasaul pue aoueeq jedioupd Bupue sino Sy} dzZilowe o}
pauinbas uawhed Ayyuow ay) 0} Jusjeninba syuawied Alyjuow pajsnipe |enba g1 uiueo| sy Aedas
usayj Jleys Jamouiog ‘uonezjuoweas yons uodn “Jead ajqeadde ay} jo Ul6 18qojn 421099 ‘siseq
[ENUUe UB U0 pazruoweas aq |jeys ueoj siy) ‘PAteIS UIBIBY SY  '900Z ‘G 1990100 uv_arp JuawAed
Buipnjowl “seyeatay; yuow Ydea Jo 3jep awes ay] uo anp ale suawAhed Alyuow [enbs uenbasqns
Ile pue 100z ‘6 JaqwanoN anp s] juawded Ayluow (enba 51y SJamouog )saseiul pue jediound
PNPUL M Yaym ‘yoes zg'pzo'L$ Jo sjuawAed Alyiuow jenba g9 u ueor siy) Aedas qeys somouliog

b ‘8Inpayds JuswAed Buimo||o) ayl yum 8UBPI0DJ. Ul 8pew aq 0] aJe JON Sy} U0 sluawAey
< ‘wnuue Jad %005°g s Ajuaund Xepul 3yl -xapur ue uocdn paseq ajel I1Saialul B|qeLes B st 810N 3yl uo
<} 9. isasalu ay] ‘wswealbe 10 ajou Aossiwoid ay) oy suonnisgns pue ‘Jo suoneplosuod ‘jo sbupueuyas
'.:a 10 suoneyIpow ‘0 SUOISUBIX® ‘JO s[emauss B yim Jaylebo) 'Jopua 01 JoeID) WwoJy 00°000°v02$ 30

Q' unowe [edivund reuibuo ay) ul ‘1002 ‘6 J9qo120 palep alou Aossiwoud ayy suesw «OION, PJOM BU] “3]ON

g "18pua pue JojueLY) UBaMIS] abieBLop SIY Suesw .o0ebuop, piom ay}y ‘abebuop

‘subisse pue s10ss220Ns s) ‘“yueg Jojhe] 9|00 SuBBW ,JBpuaT, pIom 3yl Jopua
‘abebuopw

¢l abeg (panunuon) LOCO :ON umoT
JOVOLHOW




LSRR
<y

UNOFFICIAL COPY

" Loan No: 0001 (Continued)

Page 13

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X Iéd Ez,é A%
oel E. Herna.ml‘@z, Individually
s ?7
a Hernandez, ¥aividually

INDPVIDUAL ACKNOWLEDGMENT

-STATE OF /L&‘/d"\ )

) SS

'COUNTY OF @00 / C )

On this day before me, the undersigned Notary Public, personallv.appeared Joe! E. Hernandez and Magdalena
the individuals described in and whe exzcuted the Mortgage, and acknowledged

Hernandez, to me known to be
that they signed the Mortgage as their free and voluntary act anc-deed, for the uses and purposes therein

mentioned.
Given ungder my hand and official seal this / % day of _ -ﬁ /(/ , iﬂ@/

N

Residing at Vel
Notary Public in and for the State of (‘_.;
2
My commission expires ~3
5
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