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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of kidzbtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgagz, excead the note amount of $25,378.00.

THIS MORTGAGE dated September 20, 2001, is made and executed bzrvoen Hurley Thompson Sr., whose
address is 7805 South Maryland, Chicago, IL 60619 and Mary Thompsoti, 75 t2nants by the entlrety, whose
address is 7805 South Maryland, Chicago, IL 60619 {referred to below as "Grantor") and ShoreBank, whose
address is 3401 S. King Drive, Chicago, IL 60616 (referred to below as "Lender";,

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, axd conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, together with all existing or-
subsequently erected or affixed buildings, improvements and fixtures; all easements, <igits of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utiitics) with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
WMinois:

LOT 45 IN BLOCK 88 IN CORNELL IN SECTION 26, AND 35, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PEINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 7805 South Maryland, Chicago, IL 60619. The
Real Property tax identification number is 20-26-318-002-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
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PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations under
this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until Default, Grantor may (1) remain in possession and control of the Property; (2)
use, operate or.manage the Property; and (3) collect the Rents from the Property.

Duty to Maintair. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, ang maintenance necessary to preserve its value.

Compliance With-£rvizonmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownerchip of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, releass 0! threatened release of any Hazardous Substance by any person on, under, about
or from the Property; (2) ‘Grantor has no knowledge of, or reason to believe that there has heen, except as
previously disclosed to and ackicwledged by Lender in writing, (a) any breach or violation of any
- Environmental Laws, (b) any use, gensration, manufacture, storage, treatment, disposal, release or threatened
release of any Hazardous Substance n, under, about or from the Property by any prior owners or occupants of
the Property, or (c) any actual or threatened litigation or claims of any kind by any person relating to such
matters; and (3) Except as previously disclose.d.t0 and acknowledged by Lender in writing, () neither Grantor
nor any tenant, contractor, agent or other auuiorized user of the Property shall use, generate, manufacture,
store, treat, dispose of or release any Hazardous Substance on, under, about or from the Property; and (b) any
such activity shall be conducted in compliance witii-al'-coplicable federal, state, and local laws, regulations and
ordinances, including without limitation all Environmerii Laws. Grantor authorizes Lender and its agents to
enter upon the Property to make such inspections anc tcets, at Grantor’s expense, as Lender may deem
appropriate to determine compliance of the Property with this section of the Mortgage. Any inspections or tests
made by Lender shall be for Lender’s purposes only and shall'niot be construed to create any responsibility or
liability on the part of Lender to Grantor or to any other person. T'e representations and warranties contained
herein are based on Grantor’s due diligence in investigating the Prupzrty for Hazardous Substances. Grantor
hereby (1) releases and waives any future claims against Lender for iademnity or contribution in the event
Grantor becomes liable for cleanup or other costs under any such laws; an< (2} agrees to indemnify and hold
harmless Lender against any and all claims, losses, liabilities, damages, penaltizs, and expenses which Lender
may directly or indirectly sustain or suffer resulting from a breach of this secticn-of the Mortgage or as a
consequence of any use, generation, manufacture, storage, disposal, release or threutened release occurring
prior to Grantor's ownership or interest in the Property, whether or not the same v.as nr should have been
known to Grantor. The provisions of this section of the Mortgage, including the obligatizito indemnify, shali
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien o/ This Mortgage and
shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclusure or otherwise.
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Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, grave! or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Impravements of at
least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.
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Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender’s sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIEMS., The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Granto: s'i2ll pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, w2.pr charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Pranerty free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for thosz iens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as furtkier sracified in the Right to Contest paragraph.

Right to Contest. Grantor may withhecia payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so Inng as Lender’s interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, frantor shall within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Granter 1125 notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender ¢esh or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other
charges that could accrue as a result of a foreclosurz or sale under the lien, In any contest, Grantor shall
defend itself and Lender and shall satisfy any adversz judgment before enforcement against the Property.
Grantor shall name Lender as an additional cbligee urider any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lendzisatisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental sificial to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) davs kefore any work is commenced,
any services are furnished, or any materials are supplied to the Property, if ar.y miechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materiais. Grantor will upon request of .
Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can znd will pay the cost of -
such improvements. : T

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Properly are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all Improvements
on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard
mortgagee clause in favor of Lender. Policies shall be written by such insurance companies and in such form
as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each
insurer containing a stipulation that coverage will not be cancelled or diminished without a minimum of ten (10)
days’ prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to give
such notice. Each insurance policy also shall include an endorsement providing that coverage in favor of
Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. Should
the Real Property be located in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, if
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existing, executed in connection with the Indebtedness.

Rents. The word "Rents"” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREF.3 TO ITS TERMS.

GRANTOR:

Hurley Thompson Sr., In
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8 INDIVIDUAL ACKMOWLEDGMENT
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STATE OF w4 2Ln ain
COUNTY OF /) Vo /B
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n
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On this day before me, the undersigned Notary Public, personally appeared Huiivy Thompson Sr. and Mary
Thompson, to me known to be the individuals described in and who executed the Mertgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the 'use; and purposes therein
mentioned. i

Given under my hand and official seal tt§1is “2,_(9 day of z'u,_, 20 J/

!

, , Residing at a7/ // éz)’)
Notary Public in and for the State of _gém_
Tt —'-' e e b A a e et Y Y .
My commission expires : E OFFICIAL SEAL" 4
p SANDRA ALEXANDER b
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) NOTARY PUBLIC STATE OF ILLINOIS |
My Commission Expires 12/13/2003
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