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MCRTZAGE

MAXIMUM LIEN. At no time shall the principal amsurii, of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Wurigage, exceed the Credit Limit of $320,000.00.

THIS MORTGAGE dated October 16, 2001, is made and executz¢ between Charles R. Grode, never having

married (referred to below as =Grantor") and Oak Bank, whose /adress is 1000 N. Rush Street, Chicago, IL -

60611 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, @arrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real properly, together with all existing or
. subsequently erected or affixed buildings, improvements and fixtures; all” casements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including'stuck in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, insiuaing without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in 2ok County, State of

lilinois:
see attached legal description

The Real Property or its address is commonly known as 1818 N. Orleans, Chicago, IL 60614. The Real
Property tax identification number is 14-33-406-025-0000.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
future amounts which Lender may advance to Grantor under the Credit Agreement within twenty (20) years
from the date of this Mortgage to the same extent as if such future advance were made as of the dale of
the execution of this Mortgage. The revolving line of credit obligates Lender to make advances to Grantor
so long as Grantor complies with all the terms of the Credit Agreement and Related Documents. Such
_advances may be made, repaid, and remade from time to time, subject to the limitation that the total
outstanding balance owing at any one time, not including finance charges on such balance at a fixed or
variable rate or sum as provided in the Credit Agreement, any temporary overages, other charges, and any
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survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerais
{including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender's Right tv Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable timasto attend to Lender’s interests and to inspect the Reat Property for purposes of Grantor’s
compliance with the 1eriny and conditions of this Mortgage.

Compliance with Goveriimeatal Requirements. Grantor shall promptly comply with afl laws, ordinances, and
regulations, now or hereafterin 2ffect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contes. in aood faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including worrouriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lendei's £si2 opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abeiidon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and prezerva the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior xo «clinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendercd-or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over 0. egual to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim ‘a ¢onnection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is nut jenoardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lie arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharce vof the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or. uther security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other
.charges that could accrue as a result of a foreclosure or sate under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

‘Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
$10,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
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Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage

to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and C<antor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time *& permit such participation.

Compliance With Lawrs. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable iaws; crdinances, and regulations of governmental authorities.

Survival of Promises. All-promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and desivery of this Mortgage, shall be continuing in nature and shall remain in full force
and effect until such time as Gra:itor's Indebtedness is paid in full.

CONDEMNATION. The following provisiors i2lating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps a5 may be necessary to defend the action and obtain the award.
Grantor may be the nominat party in such .y rsceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceedirig by counsel of its own choice, and Grantor will deliver or
cause 1o be delivered to Lender such instruments and documentation as may be requested by Lender from time

to time to permit such participation.

Application of Net Proceeds. If all or any part of the Properiv.is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the-indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemizion.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall #xecute such documents in
addition to this Mortgage and take whatever other action is requested by Lenucr to nerfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as deseiibed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, includin without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (4) a specific tax on all or any portion of the indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage,
this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its available

remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it becomes
delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with Lender

cash or a sufficient corporate surety bond or other security satisfactory to Lender.
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instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the following
happen:

Default Under Indebtedness. Grantor does not meet the repayment terms of the Credit Agreement.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Break Other Pizmises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this Mortgage.

False Statements. Ziraitor commits fraud or makes a material misrepresentation at any time in connection with
the Credit Agreement. Tnis can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition.

Defective Collateralization.” This-Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any col'aterdi document to create a valid and perfected security interest ar lien) at any
time and for any reason.

Death or Insolvency. The death of Granor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any pankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governm:ntai agency tries to take any of the Property or any other of
Grantor's property in which Lender has a lien. This ncludes taking of, garnishing of or levying on Grantor's
accounts, including deposit accounts, with Lender. Houwever, if Grantor disputes in good faith whether the
claim on which the taking of the Property is based is vail¢’ o* reasonable, and if Grantor gives Lender written
notice of the claim and furnishes Lender with monies or a suredy oond satisfactory to Lender to satisfy the claim,
then this default provision will not apply.

Breach of Other Agreement. Any breach by Grantor under the terims 4 any other agreement between Grantor
and Lender that is not remedied within any grace period provided {ne.ein, including without limitation any
agreement concerning any indebtedness or other obligation of Grantor to erder, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarsiicr, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validir, =i, or liability under, any
Guaranty of the Indebtedness.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the entire
Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
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received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as shown near
the beginning of this Mortgage. Any person may change his or her address for notices under this Mortgage by
giving formal written notice to the other person or persons, specifying that the purpose of the notice is to change the
person's address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current
address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice given by
Lender to any Grantor is deemed to be notice given to all Grantors. 't will be Grantor’s responsibility to tell the
others of the notice from Lender.

MISCELLANEOUS PRQVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. Wrat is written in this Mortgage and in the Related Documents is Grantor’s entire agreement
with Lender concerninothe matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be ir wiiting and must be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption n~suings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage wiil be governed by and interpreted in accordance with federal law and
the laws of the State of lllinois. This ifortaage has been accepted by Lender in the State of lllinois.

No Waiver by Lender. Grantor understands 1:ender will not give up any of Lender’s rights under this Mortgage
unless Lender does so in writing. The fact thar l:snder delays or omits to exercise any right will not mean that
{ ender has given up that right. |f Lender does agree jwriting to give up one of Lender's rights, that does not
mean Grantor will not have to comply with the other provisions of this Mortgage. Grantor also understands that
if Lender does consent to a request, that does not mean that.Grantor will not have to get Lender’s consent again
if the situation happens again. Grantor further understanceirat just because Lender consents to ane or more

" of Grantor's requests, that does not mean Lender will be requirzd i consent to any of Grantor's future requests.
Grantor waives presentment, demand for payment, protest, and netice of dishonor.

Severability. If a court finds that any provision of this Mortgage is nct vaiic or should not be enforced, that fact
by itself will not mean that the rest of this Mortgage will not be valid or enticed. Therefore, a court will enforce
the rest of the provisions of this Mortgage even if a provision of this Moripage may be found to be invalid or
unenforceable,

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, withbut the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer oi Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successort &!id assigns. if
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEEINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower” means Charles R. Grode, and all other persons and entities signing the Credit
Agreement.
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Loan No: 570 3549 (Continued) Page 11

.Real Property. The words "Real Property" mean the real property, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

"Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property.

GRANTOR ACKNOWI.eDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS!

GRANTOR:

x..“

- Signed, acknowledged and delivered in the przsence of:

X
Witness

X

Witness




UNOFFICIAL COPY

28-Yd Bri-Wl 2JE0DVTAIUIDNT N - PRAJRERY FIWEIH 1Y 1802 ' 8L IL 'SUONNIS JRIOURU(S PLRLARH "Ad0D L0°0LELS ARA 'Buipue g WISV

R007-06-03, Sendxg LossauI0) A &
R E0u J0 281G And AloN  §
2 VHIHHIHYNID ANVAY  §
" CLEL) ‘I:I.. - .'

sa.idx? uoIssjwwoa Ay

W‘ﬂ—aﬂ’?’?()—c::: »0 3el1S ay] JO}/UE uj aignd Mey
A

\j‘% le BU!D!S‘:BH W—vl—a—

/

oo W jo Aep %7 ?/7‘ siy} [eas [RIIPO pue winy Aw Kpun usain
‘pdlonusuy uipay) sasodind put sasn ay) Joj ‘paap Pue 108 AIBIUN|OA LUE 89J) JayY JO SIY Se

abebuop ay) paubis ays 1o ay ey} pabpamouyoe pue ‘2bBeBLOK 3yl PRINIaXa OUM PUB Ul PAQLITS3) [BNPIAPUI BY)
20 0} UMOUY W 0] ‘apols) ‘Y sajeys pateadde Ajjeuoslad a1qng AteloN paubisiapun ayl ‘aw aiojaq Aep Siy) up

)

( P 40 ALNNOD

( WW A 40 31vis

INIWDATTMONMNIV TVYNAIAIONI

Z1 abed (panuijuon) 61SE 025 :ON ueo’

§1 48 77 afe JOVOLHON
T T GRCHA0TOD




AL COPY
UNOFFICI 0010977545,

3%e 13 of 13

LOT 33 18E, WARD’S SUBDIVISION OF BLOCK 4¢ IN CAKAL TRUSTEES® SUDIVISION ©F
SECTION 1321, VONNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRIKCIPAL MERIDIAN, IN
COOX COUNTY, TLLINDIS




