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WORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of thr-Mortgage, exceed $183,000.00.

/‘
THIS MORTGAGE dated October 4, 2001, is made and exgraied between Douglas A. Freedman and Lauri G.
Freedman, his wife, not as joint tenants or tenants in conwmon but as tenants by the entirety, whose
address is 1418 Franklin Avenue, River Forest, IL 60305 (refe! red to below as "Grantor") and The Northern
Trust Company, whose address is 50 South LaSalle Street, Chicago, IL 60675 (referred to below as

"Lender").
GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all

of Grantor's right, title, and interest in and to the following described real prope ty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all eatements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utiities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inciading. without limitation
all minerals, oil, gas, geothermal and similar matters, (the “Real Property") located in Co%k County, State of

lllinois:

LOT 116 (EXCEPT THE NORTH 30 FEET THEREOF) AND ALL OF LOT 117 AND THE NORTH 25 FEET OF
LOT 118 IN EDWIN E. WOOD'S SUBDIVISION OF THAT PART OF THE EAST 1/2 OF THE NORTHWEST
1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

LYING NORTH OF THE SOUTH 42 ACRES THEREOF, (EXCEPT THE WEST 220.62 FEET OF THAT PART
LYING NORTH OF A LINE 200 FEET NORTH OF THE NORTH LINE OF THE SOUTH 66 ACRES OF THE
EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 1), ALL IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1418 Franklin Avenue, River Forest, IL 60305.
The Real Property tax identification number is 15-01-107-038-0000.

REVOLVING LINE OF CREDIT. S_‘a_pecifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation,.this Morigage secures a revolving line of credit and shall secure not only
the amount which Lender h

P&

/presently advanced to Grantor under the Credit Agreement, but also any

future amounts which Leader?ﬁ'nay advance to Grantor under the Credit Agreement within twenty (20) years

BOX 333-CTl
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Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims against
Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws: and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Wrste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grenter will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gasi, <oal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements.. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior writtén consent. As a condition to the removal of any Improvements, Lender may

require Grantor to make arrangements satisfactory to Lender to replace such Improvements with

Improvements of at least equal value:

Lender's Right to Enter. Lender anc Ler.der's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lerders interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and condaitors of this Mortgage.

Compliance with Governmental Requiremerts. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all g vertimental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faitn any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lenders sole cpirion, Lender’s interests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unaitanded the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, whiciy from the character and use of the
Property are reasonably necessary to protect and preserve the Propeity.

TAXES AND LIENS. The following provisions relating to the taxes and liens o7 the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, rdyroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on accouri of the Property,
and shall pay when due all cfaims for work done on or for services rendered or materia: fnished to the
Property. Grantor shall maintain the Property free of any tiens having priority over or equal tu the interest of
Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens
specitically agreed to in writing by Lender, and except for the lien of taxes and assessments not due as
further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend: itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

10977500
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proceeds shali apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER’S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs to
the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender’s
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender
believes to be appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender’s option, wil {A) be payable on demand; (B) be added to the balance of the Credit Agreement and be
apportioned amang 2+id be payable with any installment payments to become due during either (1) the term of
any applicable insurarice policy; or (2) the remaining term of the Credit Agreement; or (C) be treated as a
balloon payment which will be due and payable at the Credit Agreement's maturity. The Mortgage also will
secure payment of these znicunts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which-Lander may be entitied on account of any default. Any such action by Lender
shall not be construed as curing e default so as to bar Lender from any remedy that it otherwise would have

had.

WARRANTY: DEFENSE OF TITLE. The-iullowing provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor ‘ioids good and marketable title of record to the Property in fee
simple, free and clear of all liens and encuimbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section Uelow or in any title insurance policy, title report, or final

title opinion issued in favor of, and accepted by, Landar in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deuver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragrann 4bove, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persans.  In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Leruer under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal part; in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the picueeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender suciv insiruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's usc of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities!

Survival of Promises. All promises, agreements, and statements Grantor has made in-this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall_remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:
Existing Lien. The fien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust,
or other security agreement which has priority over this Mortgage by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request
nor accept any future advances under any such security agreement without the prior written consent of

10977500

Lender.




UNOFFICIAL COPY ;

‘abebuol siyy jo ebed 1814 ay) uo paje)s se ae {epoy eidsewwo)
uuoyun ay) Aq peunbe. se yoes) paurejqo aq Aew abebBuoyy sy Aq pejuelb 1satejul Aiunoas ey Buliaouos
uoljeunojul yoym wioly (Aped painoas) sspua pue (i0igep) Jojueis) jo sassaippe bBulew oy) -sassaippy

"ME|
8jqeoldde Aq pepjuwied Jusixe 8y} 0} JepUST WO} PUBLISP USHUM JO 1dieoeu Jeye sAep (g) ealy) uyum Japua
Ol DIQE(lRAR )i BYEW pUE J8pUaT pue JOJUBIY) O] JuBILBAUOD A|qeuosesl aoeld e Je pue Jouuew e ul Apedoiy
8yl 0) paxiye jou Apadold [euosiad Aue ojquiasse jjeys iouess) ‘ynejep uodn -Auadold ey woly Auedoig
[BUOSIBd Syl Yoelep 10 JBASS ‘6AOWII JOU |leys JoJuet) ‘Ynejep uodn  Cisesejul Anoes siy Buinunuos
Jo Buioapad w paunour sesusdxs (e Joj Japua asINquIal lleys Jojuessy ‘uswsaiels Bujoueuy e se abebuopy
SI} jo suononposdal Jo $9idod ‘suedislUN0D PeInoBXe Bjy ‘IOJUBIL) WOl uonezuoyYINe 1ayun} INOUIM
pue awl Aue je ‘Aew JepuaT ‘spiodes Auadoid [eas By ul abefuow sy Bupicos. o} uomppe uj ‘Auadoiy
[eUCSI®d 9u} ul Jsaselul AlUnoes sJepus enunuod pue joeped o) Jepuet Ag peisenbal S| UOIOR I8YI0
1oASKeUM OBl PUP Zwslualels Buueul anoexa leys Jojuels) ‘Japua Aq jsenbel uodn ‘ysaselu| Ajnoag

"aWl} 0} SLUI} WOJf PAPUSLLE SB 9PO7)
feRIBLWOY wiojiun a1y 2epun Aued painges e Jo sybu ey} jo (e @AeY ||lBYS JopUST PUEB ‘SaINIXy S9INYISU0D
Auadoid ay) jo Aue Juanka. iy 0] Juawes)By AlN28g e alnKIsuod [[BYS JuswnIIsul Sy Juatuealby Ajunoag

:oBebuopy siyy jo ped e ase Juswaaibe Aunoes
e se abebuo siy) o} Bugeres suosioid Bumonoy oyl ‘SINIWILVLS ONIONVYNIJ ‘INIWITHDY ALIHNOIS

Jopua o) Aiojoeysites AJUnoes 1eiio 0 puog Aleins a)ei0dIoo JUBIILNS B JO Yseod 1apuaT yim sysodsp
PUB UONJAS Susl pue sexe] auyi Ul 8avge epiaoid se xe) au) sisajuod (g) Jo ‘juenbuiep SaLW028q ) 9.1048q
xer sy shed (1) Jeyus Jojuelo ssajun mojag papmord se ynejeq Jo UBAT ue U0} Selpswal ajgejleAr s)I
Jo Ile 1o Aue asioiexe Aew JepuaT pue ‘YNBJa( 14 1UBAT U Se J08y0 JWeS oy} aAey [[eYs JueAe sy} ‘abebuop
SiL1 Jo elep 8y} o} Juenbasgns pejoeus st selidrz UOIeS S YoIym O} Xe) Aue j| -sexe 1 1uanbasqng

JojueI) Aq apew jsase pue [edisuud
jo sjuawAed uo Jo ssaupelgepul ey} jo uoiod Aue o P uo xe ojloeds e (y) pue ‘uswesiby upsein
U} 4o Japjoy Y1 Jo Jepua] ey} jsurebe siqeebieyd ebebuow; 1o adA) siy) uo xe; e (g) ‘ebebBuoyy Jo adA; sy
Aq peindes ssaupeiqapu| euyi uo sjuswAed woyy JONPap 0} purihal 10 pazioYINe S| 0JUBIE) Yoym Jojueln)
uo xej oyeds B (2) obebuow sy Aq painoes sseupsiqepri ey jo ped Aue o I[e uodn 10 ebefuop
j0 adA} sy uodn xe} ayoads e (1) :seydde uonoes sy YoIym 0} Sovel 3INHIsU0D (leys Bumolio) ay) sexe]

‘ebebuow sy BuusysiBar so Buipiosas Jo) sabreyd J8U10 pue ‘sdwejs AIejawnoop ‘sas) ‘Sexe) (B UonejwWy
Inoyum Buipniour ‘sBebuow siy) Buinupuos o Gujoapsd ‘Buipiooas ul pautioul sasuadxe (B yum Jayiabo)
‘MOj2g pequasep se ‘sexe |[B I0j JpUST BsINGWIal ||BYS JOJUEIL) ‘AUsurid {esy syl uo ual sJapuan
8nunuos pue joeped o} Jepus Aq peisenbal S| UOIJER 1BYIO JOABIBUM BXE} pLE vBebuow siyy o} uoyppe

Ul SJUBWINJOP Yons ejnosxs |[eys Jojuely) ‘iepua Aq 1senbas uodn -sebiey) pui seeq ‘soxe 1 jusuny

:abebuop siy) 4o 1ed e ale sabieyo pue ses) ‘saxl [e;UALLLIBACD 01 Bunejal
suoisinoid Buimolio) su] ‘SIILIMOHLNY TVINIWNYIAOD Ag SIDHYHI ANV S334 ‘S3KY1 20 NOILISOJWI

'UOLJBLLLBPUOD B} Yuim UOIIBLLOD Ul JepusT] Aq pauinoul see) sAauioye pue ‘sasuadxe ‘sjend.oigeuoses)

le jo swAed ieye pieme ey} uesw |jeys pieme eyl Jo Spaadosd leu 8yj ‘Auedoid ey} jo-uoneIOISS)
1o Jrede) ay) Jo ssaupelgapu| ayi 0} palidde aq pieme ey} jo spesooid jsu 8y jo uood Aue Jo e Jey)
alinbas uonosie sy 18 Aew opus ‘UoNBULLBPUOD Jo najt ur aseyaind Jo Buipssdoid Aue Ag 1o sBuipssaoid
ulBwWop jusuiwe AQ pauwspuod si Auadold ayy jo ped Aue 1o e §j ‘spaadold JaN Jo uoneo)ddy

"uojiedioed yons yuled o} awi 0 swiy
Wwouy sepua Aq paisenbes 8q AelW Se LOIEIUBWNDOP PUE SJUSWINISUI YINS lepus 0} pasaalep ©q 0} asned
10 JSANSP M JojURIS pUB ‘8210yd UMO S)I Jo jesunoo Aq Buipsesacud ey ul pajusseidel 8q o} pue Buipesao.d
ayi ur eyedioled o} papnue aq j[eys Jepus nq ‘Buipssdoid yons Ul Aped [euiwou ey eq Aew Jojueig
‘PIEME B} UIBIQO pUB UONIOE 8Y) pusjep 0} Alessaosu aq Aew se sdels yons oxe) Apdwosd I[eYS JojuelD
pue ‘Bunum ul 1apus Ayjou Adwiosd [jeys JojueID) ‘pajl SI uoheuWSpuod ui Buipsasosd Aue § 'sBujpassoiy

:eBebuop sy Jo ued e ale sBupesscid uoeUWSBPLOD O} Buneras suoisinod Bumojioy syl ‘NOI LYNW3IANOD

g abeq (panunuo9) L26¥SE000C :ON UROT}

00622607 3ovoruon




~ UNOFFJCIAL COPY

Loan No: 2000354921 (Continued) Page 7

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, financing statements, continuation statements, instruments of further

assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the

Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by thic Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law.sr Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and

expenses incurredin connection with the matters referred to in this paragraph. .

Attorney-in-Fact. if Grapitor fails to do any of the things referred to in the preceding paragraph, Lender may
do 50 for and in the rarie.of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lendei 2s_Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all othar things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred 10.in e preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposea) upon Grantor under this Mortgage, Lender shall execute and

deliver to Grantor a suitable satisfaction of this o-tcage and suitable statements of termination of any financing

statement on file evidencing Lender's security intercst in the Rents and the Personal Property. Grantor will pay,

if permitted by applicable law, any reasonable terminatizn ize as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. |f paymentiis made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness ard thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to 2av similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of a’iy judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lenders-property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any clairiant fincluding without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcemer’ of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, noiwiiiistanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebiedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amouit never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, setliament or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the feilziing happen: (A}
Grantor commits fraud or makes a material misrepresentation at any time in connectioii ‘with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, habilities, or any
other aspects of Grantor’s financial condition. (B) Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transter of title or sale of the dwelling, creation of
a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the use of

funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
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under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
fawsuit, including attoreys’ fees and expenses for bankruptcy proceedings (inciuding efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the
cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepzid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from ths-holder of any lien which has priority over this Mortgage shall be sent to Lender's address,
as shown near the bejjinhing of this Mortgage. Any person may change his or her address for notices under this
Mortgage by giving formal viritten notice to the other person or persons, specifying that the purpose of the notice
is to change the person’s adcvess. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any ‘Ziantor is deemed to be notice given to all Grantors. It will be Grantor's
responsibility to tell the others of the fiojice from Lender.

MAXIMUM INDEBTEDNESS. At no time shai the principal amount of indebtedness secured by the Mortgage, not
including sums advanced to protect the securitv of the Mortgage, exceed $366,000.00.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and.in the Related Documents is Grantor’s entire agreement
with Lender concerning the matters covered by this Mcrtgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed y whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are f0r zonvenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Joint and Several Liability. All obligations of Grantor under this idortpage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This meuprs that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up arny of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omiis to avercise any right will not
mean that Lender has given up that right. If Lender does agree in writing to give up cne of Lender’s rights,
that does not mean Grantor will not have to comply with the other provisions of this Morijage. Grantor also
understands that if Lender does consent to a request, that does not mean that Grantor wiil, not have to get
Lender's consent again if the situation happens again. Grantor further understands that just tecause Lender
consents to one or more of Grantor's requests, that does not mean Lender will be required to consent to any
of Grantor's future requests. Grantor waives presentment, demand for payment, protest, and notice of
dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court will
enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found to be
invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subiject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
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nat

expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, together with interest on
such amounts as provided in this Mortgage.

Lender. The word "Lender’ means The Northern Trust Company, its successors and assigns. The words
"SUCCeSSOrs or assigns* mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and

refunds of pre:aiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words “Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and 24 4her instruments, agreements and documents, whether now or hereafter
existing, executed in connection with tha indebtedness.

Rents. The word "Rents* means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

HE

~’Laurk,G. Freedman, Individually

10977500
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