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MORTGAGE !@
DEFINITIONS "‘)q /(\_f% 3~%32{) T/ C/TI_

Words used in multiple sections oftnis document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of v0rds used in this document are also provided in Section 16.

(A) “Security Instrument” means this docursent, which is dated SEPTEMBER 24, 2001 , together with all
Riders to this document.
(B) “Borrower” js HARRY TORRES, and LUZ M, TCRF.E5, HIS WIFE,

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is COMMUNITY SAVINGS BANK

Lenderisa organized and existing under
the laws of “ THE STATE OF ILLINOIS . Lender’ s address is
4801 W. BELMONT AVENUE, CHICAGO, (L 6641

. Lender is the (nortgagee under this Security Instrument.

(D) “Note” mears the promissory note signed by Borrower and dated SEPTEMBER 24. 2201 . The Note
states that Borrower owes Lender Seventy Six Thousand Dollars And No Cents
Dollars (US. $ 76,000.00 ) plis interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than OCTOBER 1,°201%

(E) “Property” means the property that is described below under the heading “Transfer of Righus i i Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and lat charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The followirig Riders are to be
executed by Borrower [check box as applicable]:

D Adjustable Rate Rider D Condominium Rider |:| Second Home Rider
[_] Balloon Rider [ ] Planned Unit Development Rider ] Other(s) [specify]
[ 11-4 Family Rider [} Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opiniors.
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THIS,SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. 5o

k3

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt eviderced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currercy. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent

yments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer's check or cashier’s check, provided any such
check is drawn upon an irstitution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Trarsfer.

Payments are de>med received by Lender when received at the location desigrated in the Note or at such other location as
may be desigrated oy Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the paymedit or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficier * bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payresis in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Pav:rent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplizd funds until Borrower makes payment to bring the Loan current If Borrower does not
do so within a reasonable period v time. Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the cu'sianding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might havé noy-cr in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instruent or performing the covenants and agreements secured by this Security
Instrument. :

2. Application of Payments or Proceeds. Excptas otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order >f priority: (a) interest due under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shill be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to lav charges, second to-any other amounts due under this Security
Irstrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Perioo'c Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payunent and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Beirower 0 the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any xcess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to a:iiete charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymentrare due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxcs andi assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (%) leasehold payments
or ground rerts on the Property, if any; (c) premiums for any and all insurance required by Lender (under Section 5; and
(d) Mortgage Insurance premiuns, if any, or any sums payable by Borrower to Lender in lieu of the pa munt of Mortgage
Tnsurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Commumity Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item Bomrower shall promptly fumish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of instrance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurarce policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall rame Lender as mortgagee andbr as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and rerewal notices. If Borrower obtairs any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/br as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair iz economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have che zight to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has Yeen completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse preserds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless a1 sggreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be iequied to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or
other third parties, refaired by Beirower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. 1f the restoration or répair is.not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secim:d by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borower. Such insurance proceeds shall be 2pplied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 cavs to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claita 7 h¢ 30-day period will begin when the notice is given, In either event,
or if Lender acquires the Property under Section 22 or ofherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the anouits unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to an:” réfund of unearmed premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are aprlicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or tv piy. amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Txoperty.2s Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occup; the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borigwar's control.

" 7. Preservation, Maintenance and Protection of the Property; Inspections, Jottower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whetoer or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deterirrating or decreasing in value
due 1o its condition. Unless it is determined pursuant to Section 5 that repair or restoration is. 2ot economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If msarance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsiole for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procecs for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation
for the completion of such repair or restoration

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are noi' ited to, representations concerning Borrower's

occupancy of the Property as Borrower's principal residence. 9’;’8 ’73 8

ILLINOIS —-Single Family — Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GREATLAN
ITEM 1876L5 (0011) (Page 50f 11 pages) To Ordér Call; 1-800-530-9393 0 Fax: 516791-10135

oy

i
Ly rae ey

5."\ - *




~ "UNOFFICIAL COPY

TET1-16¢-9T9 784 CIE6E6-GES 008 T 1D 2P0 01 (sadud [ Jog a5yq) o (11000973487 WaH
B ONYILY3H9 ‘ )
Wavewog INTANAISNI WHOAINIT Y2 JIPPa /¥ aRnre ] — A[uire 3G~ SIONT T

‘PUNRI AUE 0} MO LIOG AIJUD Jou [IM AdU) pue
‘adue.msuy 23e3) 10\ 10§ IMO [[IM IBMO IO JUNOUTE S} ISEIIDUI JOU [[M SPRWBS 13 YaNG UL 33 JO SWw.D} Byjo Aue
1o ‘aoue msu| a3e3}0jN 105 Ked 0} paaSe sey BMOLIO JEY} SLMOWE 3y} J503e J0U [[m sjuBwR9x3e yons Auy  (e)
By |, aremsurar sanded, pauLey weyo STl s ‘Tamsur au o pred sonnoaid au jo
aras € JOj ARITYDXa UT YSU  JAMSUT AP JO IWYS © S9e) 19pusr Jo eriye ue jeup spracd juswmearBe yons J] sessoy urnpar
10 511 § Jamsur aBedpow ay Budppour 10 Jureys oy afureyoxa Ut “aduensu] 23euopy 10y sjuawed s Jamowiog Jo uoniod
® (Se pazusioerayD aq IS 10) WOy 3AUSp Y sunowre (ARaerpur 1o Apanp) aapdar A Buro3adoy au jo Aue jo sperye
Aure 10 *Aygus 19RO Aure ‘Iamsurar Aure “IaImSuT Iaouwe ‘QoN U Jo Teseyand Aire ‘apuer ‘sjuawaarSe sy JoInsaI e sy
*(summurasd sauemsuy aFeSyopy wrory paareiqo spuny apnjan
A yomm) ajqeean aaey Aeur semsur a3eSpow ap yep spuny jo samos Are Swsn suauAed syew o remsur a3eSow
o armbar e Quensaie asay ] -suauserde asap o (samued o) Ared sapo A pue amsul aSeduow AP o) AroyoessTes
Ale ey SUORIPUOD [T R U0 AP SUAUIMBL 6], S9SS0] Al Jo HSU Iy Afipow 10 areys jep sonted Japo pm
SJUBANEAEE OUT IS ASKL e ‘ST 0} SUIT WOTJ 310§ UL 30UBMSIT NS [ U0 ST [¢)0} JISUF Ajen[eAd SIamsus a3eSpojy
aouemsu] a3e8pojN ap o Aured e jou s1 samouog paaide se weor s Aedar jou ssop
JAMOLIO JT I Aewl 1 S9s50j 12185790 105 (90N v saseyund yeng £puo Aue J0) Japuer] sesmaquier axremsuy aedyopy
FON Ap w1 papraoad
aer au e 3saraqur Aed 0} uonEdqo § Jerouog Kogfe (T uones sy ut SunpoN ‘meT ejqeanddy Aq pammbar st uoneunsy
[EUIN JO UOREUILE] Yans 10§ Suipraoid Apds T pue Jamomiog usamiaq juawizide uanim AUe im saEpIodde Un spud auRInsu]
aeBpop 10§ juanarmbal s J9puer] [HUN ‘9AK5RL\SSOT A[qEPUIYI-UOU B 3p1acid a3 JO 4O8JJe UT souwemsuy aeRpopy UTeITew
o3 parmbar sunnuaid s Aed [reys Jamouog “2aremsur a8eBpopy 1oy summaid ap premoy sputed payeuSisap Apgeredss
ayau o) pammbar sem Iamouog Pie Weo A SuTAma Jo uonpuod e se aemau] adeSyop parmber 1pus J] -9ouRmS]
odeduop 10§ sumpuard a1 premoy srauked payeubicar Aiajeredas sarmbar Topus] pure ‘paureqo St “s[qepEAR SO rede
13pu] &g pAdafRs semau we Aq pepraoxd (sarmbar sapio] 1 pouad aup 10§ pue umoure a wi) 33e18a00 xemsur 33eS0pN
3t suaunked aaresar ssof annbar aBuo] our wed 19pu] *aals I $30] Yons uo QUMD J0 Jsarep Are samouog Aed oy parmbar
8q J0u Teys 19pue] pure ‘[ry uT pred Afaewmn ST ueo'] A Jey 1221 2y SUIPURISIFIMIOU ‘3qEPUIJAI-UOU 3q [[AYS JAISI SSO[
yong saremsu] 28e3HOJA] JO N3I] UI SAIRSAI SSO] S[QEPUIYAI-UCU &'se s 1awAed asa urwal pire asn 4dedde [l Jpus 1005
U1 & 0] pases) 33eIA00 SURMSUL U UM NP Alam Jop Suanied paudisyp Ajeredos sy jo Jnoure ay spuar] oy Aed
0} SNURUOD [TEYS JamaLog ‘A[qe[fear J0u 5T 81203 axuemsu] a3e3polA wamambs Afenuesqns 3 1spus 4q pojosjes Jamsul
93e3powr aypwaye ue woxy 40958 ur Afsnotasd aouemsuy 38e3HON A JO Ty ) 3500 AP Q) juareambs Aenuesqns
3503 ® Je 4opp w1 A[snomaid axuremsuy a3eB8Hol sy of wepeambe Aenumsqrs aleranod ureqo o) parmbar sumpumard
ap Aud [reys samaviog ‘oxremsu] 83680y 10§ summuaid ap premo) spEwARL vareuBisap Ajeredos ayew o pambsar
SEM Jamoliog pue axreman yons papiaord Ajsnomaid yep samsur afeGuow ap woy (qrifear aq 0 $s5ead I9pue] Aq pammber
aBe1400 axuemsuy 23e3p0 AR Uosear Aue 1oy ‘g1 30955 UT dxremsu] a3eSuo s urgurtu o3 parmbar sumnuad s Aed
Teys Jamouog ‘weo ap Sup{euw Jo UORIpUOd e se axremsu] s8efpopy pammbar sepuer] ;. sour msuy 38eSyopy 0L
‘Bumim un a3 o3 searde 1opua] ssaun afiw J0u [eys ORR 90F AR pue ployeses] A ‘A Tadoly 2 o apn 29j sarmboe
Tamoriog J] asea] o Jo suoisiaoid ap [Te \pm Adwod [eys Jamomog ‘Ployasea] B Uo ST JUSKILSUTAImIAg SIp I
awded Sunsenbar ramontog 03 1spue Wiekr-asgou uodn 4sarap
yns i ‘aqeded aq [[eys pue JUAIRSINGSTP JO 1P AUY) WOI) Sjel AON] U3 I8 JSAAUT Jeaq [[EHS SN 33 [, TEAUMSU]
Amoeg sup £q pamaos ramoniog Jo 1G2p [CUORIPPY W00 RS 6 UOKIAS S J9pUn Jopus Aq posmgstp sumaue Ay
6 UDTIAG ST JJPUN PAZHOYme suonoe [[e 1o Aue 3umnje) Jou Joj AJI[Iqer] ou Sma Jspua|
Jep paaide s13] 05 Op ) uoRESTIo 1o ANp ALre 19pUN J0U ST PUE 05 0P Q) AABY J0U SA0P IFPUS'] ‘6 UIODIDG SIY} PN UORIL 3yT)
Avw 1apue] YSNOWTY 10 10 UO pating SORIHN AR PUE ‘SUORTPUO SnOIASUEp 10 SUOQEolA Jp0d IR0 10 SUTP[M ajeumuo
"sedid woy seyem uperp “smopum pue s100p dn preoq 10 a2ejdat ‘syoo; aBuey> “siredar yeur o) Ayradorg ap Sunans ‘of payuy
Jou st 3nq ‘sopnpant Apadong ap Suimdog “Fupessoad Axdnopueq e ur uonrsod pamoss sy Supnn quswnnsyy Armoog
sip 19pun sy3u so/pure Apdox s ur ysaseq syt aaoxd ) 5995 sdawoe ajqeuosear Suided () pure 4moo ur Sumreadde (q)
Juewnsuy ALmog s 140 Auond sey yompm war] v Aq pamoss sums Auwe Surded (e) ‘03 payran] jou are g ‘Fpngour ued
suone s gspua] “Ayadorg s Suumedar aofpue Surmoes pue ‘Apadol] ap jo anfes sy Surssesse 1g/pue Funosgord Sumpnyo
uaumnsuy Aundeg srp Jepun sydu pue Aradol] au ur ysasapr s sgpusr 10350 o syendoxdde so ajqeuosEal ST PAEM
10§ Aed pure op Lew spusT uewy ‘Apador] ap pauopueqe sy amonog (3) 10 (SUORENSal Jo SMe] AI0JUB 0 JO JURTNLSU]
Aumdag spp 1840 Suond uree Lan yonm ST € JO JUAUINOMR 10§ ‘AINJIAH0§ 1O UORAISpUOY 10§ ‘aeqord ‘Axndnoureq
ur Surpaoooxd e se yons) juawmnsup 4unseg si tepun SyBu sypue Apedor] ap ur 1S § HpuRT 09y ApueoynSis
W3 e 3upasdoid (€39 e ST a1 (q) ‘unnsuT A1NIsg ST UY PAUTEUOD SuUaaISe pue SpresA0) st utord o) s[rey
mouog (v) J] ‘ppumasu] Gumdsg sy sspup) siydng pue £112do1g S ur jS2IJU] S, BPUS Jo U] 6

NELSLE0T




UNOFFHICIAL-COPY -

(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination. ,

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
Testoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellancous Proceeds. If the
restoration or repaiz is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums sezured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscelfaneous Pro“erde shall be applied in the order provided for in Section 2.

In the event of a totz! taling, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Secuiity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, cestruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately bafeie the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction; (a) tne total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fai: market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Rorrower.

In the event of a partial taking, destruction, or loss it value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss ir/ value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, uriiess)Borrower and Lender otherwise agree in writing, the
Miscellancous Proceeds shall be applied to the sums secured oy this Security Instrument whether or not the sums are
then due.

- If the Property is abandoned by Borrower, or if, after notice by Lendr ' Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to setfle a claim for damages; borrov:=r fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the {Jiscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether of 7ot then due. “Opposing Party” means the
third party that owes Bortower Miscellaneous Proceeds or the party against whom Burrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Legun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender s interest in the Croperty or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provicad in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes ferfzitire of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are heieby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persors, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy,

\
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immediate payment in fult of all sums secured by this Security Instrument. However, this option shalt not be exercised by
Lender if such exercise is prohibited by Applicable Law. v

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. “Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower' s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Sectity-Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue wchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reirstaternent sums and” expérses in one or more of the foliowing forms, as selected by Lender (a) cash
(b) money order; (c) certified crivk, hank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are in‘wed by a federal agercy, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security-Trstrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right @ reirstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Services: Notice of Grievance. The Note ora partial inferest in the Note (together
with this Security Instrument) can be sold one ¢x more times without prior notice to Borrower. A sale might result ina change
in the entity (known as the “Loan Servicer”) that col'ects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations urider the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Service:r unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other inthrmation RESPA requires in cormection with a notice of
transfer of servicing, If the Note is sold and thereafter the Loan is sérviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remairywith the Loan Servicer or be transferred to a successor
Loan Servicer and are ot assumed by the Note purchaser unless otherwisc povided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to @y judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Sesusity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requizements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such Tilice to take corrective action 1t
Applicable Law provides a time period which must elapse before certain action can be take, tiat time period will be deemed
o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cur< given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be decrad % satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a} “Hazardous Substances” are those substarces defined as
toxic or hazardous substarces, pollutants, or wastes by Environmental Law and the following substances: Zacoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Erwironmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Clearup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyore else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this
Security Instrument and in any Rider executed by Borrower and recorded with it.

éﬂ'ﬁ“‘"ﬂ JW d%,’”” Nomnea . (Seal)

HARRY TORRES _ Bmwe, LUZ MZTORRES -Borrower

N

(Seal) (Seal)
-Barrower -Borrower
[ ) (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
State of Illinois
County of COOK
This instrument was acknowle before me on SEPTEMZFER 24, 2001 (date) by
HARRY TORRES and LUZ M. TORRES
{name[s] of person[s]).
Notary Public

T OFFICIAL SEAL” :
5 ARACELI MUNOZ :
p Notery Public, State of Ilinols !
My Commission Explres 9/6/04 &

-------------------------
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