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DEFINITIONS

Words used in multiple sections of this document a’e defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided

in Section 16.

(A) "Security Instrument" means this document, which is dateu August 30, 2001

together with all Riders to this document.
(B) "Borrower" is

: ROSE L PRIORE 1 Lmvwenounsuiec] Poron P .
L . !NIFQ N.

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Services Co

Lender is a corporation

organized and existing under the laws of THE STATE OF MICHIGAN

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County {Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

LOT %/.IN BLOCK 21 IN FREDERICK H BARTLETTS FIRST ADDITION TO
GREATSR 79TH STREET SUBDIVISION, BEING A SUBDIVISION OF THE
SOUTHEAST (JUARTER OF THE SOUTHEAST QUARTER OF SECTION 30, ALSO
THE SOUTHEST QUARTER OF THE SOUTHWEST QUARTER AND THE SOUTHEAST
QUARTER OF (CH:. COUTHWEST QUARTER OF SECTION 29, TOWNSHIP 38
NORTH, RANGE 13 E2ST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

» - e e e e e e e e e e e e e o e e e

Parcel ID Number:  39-30-404-004-0000 which currently has the address of
7707 S NEENAH, ) [Street]
BURBANK (Citz2, Ilinois  gp4a59 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on fhic property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacenznts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sccarity Instrument as the
"Property.” ,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-cozveyed and has :
the right to mortgage, grant and convey the Property and that the Property is unencumbsies, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propercy asgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: 15 L P
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai-ine time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde:’ PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiniaes of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shalt e held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lencér, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall‘apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chargs. Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying tae’Fscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to makc sach a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
eamnings on the Funds. Borrower and Lends:.can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withoutcharge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES?A’ If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aclordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esccow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 10 Lepar the amount necessary 1o make up
the deficiency in accordance with RESPA, but in no more than 12 mon‘hly pzyments,

Upon payment in full of all sums secured by this Security Instrumea; Lender shall promptly refund w0
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable 10 the Property which can attain priority over this Security Instrumeit. ieaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesumer ts, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner providea iu Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security irstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aceentable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the kien in good iaiil by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Inhials:}i L]D
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the‘insurance proceeds either 1o repair or restore the Property or to pay amounts unpaid under the
Note or this Sceurity Instrument, whether or not then due.

6. Occupauicy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aits the execution of this Security Instrument and shall continue to occupy the Property as
Rorrower’s principal ‘exidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which coasent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bcrrowsr’s control.

7. Preservation, Maintepsnce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propiity, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decieasizg in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or resioration is not eccusmically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or Zariage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds a‘e r.ot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comipleden of such repair or restoration.

Lender or its agent may make reasonable entries upon‘ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sp2cifyirg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, cozny the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or 1>’ Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statein¢nts _to Lender (or failed 1o
provide Lender with material information) in connection with the Loan. Material representations inctude, but
are not limited to, representations concerning Borrower’s occupancy of the Property as dorzower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security trstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumert, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights uider this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Tnstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be underiaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratiop-or jepair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall ce applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ary, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of «ttal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sriaz secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partiai taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediateiy hefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Botrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced-by~the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the.cums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair maike: value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall o¢, paid to Borrower.

In the event of a partial taking, destruction, ¢r loss in value of the Property in which the fair market
value of the Property immediately before the partial taxing, destruction, or loss in value is less than the
amount of the sums secured immediately before the parual taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misczilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar¢.inza due.

If the Property is abandoned by Borrower, or i, after notice ov Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 10 sett)e-a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscelianeous Proceeds either to restoration or repair of the Progezsy or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the wnird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actio2-in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer.t of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaul:-an, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismussed with a
ruling that, in Lender’s judgment, precludes forfeire of the Property or other material ‘vapuirment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awad o1 claim
for damages that are aitributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Initlals:zg L !

@D-G(IL) (6010) Page 8ol 15 Form 3014 1/01




UNOFFICIAL COPY

)
LO/L P1OE Wiog §1 10 0l oBey toroot (11)g- €D

mzﬂemul

[Teys 19myued yons ‘mey ajqednddy yim s1oMyu0d S10N 91 10 JuswnAsu] ALM3ag siy Jo 28Nerd J0 uomsiaoxd
Aue tey) 1waad oy U] 10enu0d Aq Juowsarde 1sureSe womquyoxd € SB paNnsSUOD 24 10U [feys OUIS yons
nq Juas 9q yStur 11 J0 13eNUED £q 59188 0) sonred 2y mofre Amogdu 1o Aprorgdxa St me oqeonddy
"#eT Jqednddy jo suonenuny pue suowannbar Aue o) 12algns ore Jnwnysu] AIUN3RS SUP Ul PoUTRIu0
suonesyqo pue $YSu [y ‘paredo] st Ausdold 9 YIIYM ur UONOIPSLIN{ ) JO MEJ A} PUB Ak [RIIPOy AQ
o203 3q [feys JuaWNNSU] AIINJ3S SIYL, “UONINIISUD) JO SANY {pqenasg (e Sumaaos 9y
umANSY] ANIMIIS SIY1 10pun Juewrannbar Fupuodsarros aip
Agsmes rix<suowennbay me sjqesnddy oy ‘me ojqeonddy sepun PonnbOI OS[E 1 WUAWNASU] AJUNAS SR
Aq penrioas-wonou Awe J *10pua] Aq paAIRAI AjEmce [mun I3pUT 0) USAIS U39Q JABY O PAWAIP 3 10U [[BYS
USWINDSU] AYUmaog S YT UOTISITUOD UT 010U AUV "JAMOLIO 01 000U £q SSAIppe Joyrour pajeudisap sey
JOPUST SSIUN 172720 PABIS SSIPPE § Jopua] O1 [rew sSe[d 18y 4q 1 Burrewr £q Jo 11 Suanap £q UIAIS og
[{eYs JOpuI] 01 1KUY -3um duo AUe 18 WSWNLSU] AILNOSS SIY) JOPUN SSAIPPE 90U ParRUSISSP U0 AU
0q Aew arayy, “ampcse payoads 1y y3noay ssarppe Jo aSueyd ¢ podar ATUO [feys Iomoxiog udYy) ‘SsaIppe
Jo oFueys s semonog duzandor 10y ampasord € soyroads apuar Jy ssaIppe Jo afueys s, JomoLog JO Jpu]
Amou Apdwoid [reys Jomiog “I9pUST O 20nou Aq SSIPPE 200U AmMARsqns ® paeudisap sey somouog
Ssefun $SaIppy Awedold oy <) ey SSIPPE Q0MOU AYL “SSIMIOYIO sormboar A[ssoidya meT sqeonddy
SSIUN SIIMOLIOY [[e 01 20MOU SIM4NSUOD [[BYS JoMOLIOE 2u0 AUE 0) 9INON "SUBOW 1YI0 AQ TUOS J1 SSAIppE
S0MOU S JAMOLIOY 0} PAISAT[SP AT[RTiOE oYM IO [feW SSBJO 1SN AQ POJfUr USYM IIMOLOE O] USAIS g
SABY 01 PAUWISP 3Q [[BYS TWIWANSU] TP29G SIY) Y14 UOTIXOULOD W 10M01I0g 0 90nou Auy “Sunum m aq
1SOUT USUINISU] AIINDOG SIY) A LORIWZLON UT JOPUT JO IOMOLIOG Aq UIAIS $931I0U [V *SION ‘ST
"93IRYIIIA0 Yons JO 1IN0 FuISLIe cand sqBny romouog uonae jo 1y Aue JO oATRM € JIMOSUOD JTIM
famouog 0} Juewided 150p Aq spew punjor yors Aue 10 2oueldasIe § IemosIog "(a10N 9 Jopun 103 popracad
st 23rey> wawdkedaid ® j0u Jo ipoys) agreys ‘uswiedard Aue mop4 JuswAedord enred ¢ se pajean
3q 4 uononpar 3y ‘fediound seonpay pungol B Ji-mmonog o) juowded 100mp € Sunyew £q 10 20N A
1opun pamo Tedouwud oy Bwonpar £ pungar sip aYews-o1.-4s00yd AR 19pUY] "JOMOLIOY O] papunjal aq s
suun paniuad papaooxsd YoM IIMOLOE WO} P0S[O3 ATCAIe suns Aug (q) pue Jruny pomwad 2 o
951ey o) 20NPAI 0} ATESSI0AU JUNOUTE JU) £q PAONPaI 9q [Jeys 53.2yd Ueo] yons Aue (e) :uay) ‘st panruuad
9 PIdIX9 UBOT] AU A UOTISOUUOD UT PAISATICI 3G 01 0 PRIC) SOZIRYD UBO] IO IO JS313) 3] Te
0s peraxdianr AfTeuty st Me[ Jeyl pue ‘Se3TeYD URO] WNWIXEW SJOS U el B 01 1220gNS ST ueeT a1 J]
“me] s[qeoddy £q 1o Jwswmnsuy Aumeg s £q ponquyoxd Ajssardxa o e
$397 98reyo j10u Aew 10U 39J yons Jo FuiSreys oy uo uoniqryoxd € ST rILUSU0d 2q 10U [[BYS IMOLIOg 01
393 oyytoads & 931eyo 01 JuswNnSU Atmoeg sup vl Auomne ssaxdxe jo ADCSAE 2 “S39J JAI0 AUE 0] predar
U] 's99) uonen[ea pue uondedsut Aradoid ‘5205 sAowione ‘o1 pawuny 10u Inq ‘S PTOU JuSwnnsu] AILmosg
sup Jopun s)YSU pue Auedoid oy ur IS S Jopus] Sunomoad Jo esodmd A DY YNRJAP S, IBMOLIOY
[PiA UONIOUUOd Ul POULIORRd SAJIAKS I0] $99) Jomowog a8reyd Aew Iopur| ‘se8Irnny meoqy b1
“IBPUT JO SUBISSE PU SI0SS031S 371 21Jousq pue (7
uondag ur papraoid se 1daoxa) puiq [[eys JwoWNASU] AIINNASG SIR JO SIUSWRITE pue SIUBUZACS 2, "Sunum
U 3SE331 YaNS 01 $22I5e JOPUYT SSOTUN JUIWNISU] ATUNDAG Sy 19pun ANpIqer pue SUOMESIYO-T IOMOTIog
wol) paseajal oq 10U [[eys JOMOLIOH JUIWNNSU] ANUMAS SIY) I9pUn SJJAUSq PUe SIYSL-S isMmOII0g
Jo [1¢ ureiqo [reys ‘rapu] Aq pesordde st pue ‘Sunnm ur Juswnnsu] Alnmoag supl Japun svonedinqo
§ JOMOLIOY SIUINSSE OYM IIMOLIOY JO 1SIAU] Ul I0SSI00NG AUR ‘[ UONKOS J0 suoisiaoid 31 0f 120fgng
“JUISUOD
$ JOUZIS-00 ) INOYILM NON 1) 10 JUBWNLSU] AILNIS S JO Suu) Syl 0 predal yim SuoNEpOWwLIoddE Aus
e 10 180qI0] “AJIPOUL “PUAIXI 0) 3013k URD 0MOLIOY JOYI0 ALE DUR JOpUY] 1e1p searde (9) pue Juownnsiy
Anoog sy 4q pamoas sumns oy Aed o) pateSiqo Ajpeuosied jou St (Q) “uownnsu] AUNSS ST JO SULR)
oy 1epun Axadorg oy ur 1sarnu s Joudis-00 a1 A2auod pue jued o3eduow o AQuo wewnnsup Aumosg
SIp SuruBis-00 st (8) :(,Joudis-00, ©) 910N 9UI AINIOXD J0U SIOP Ing juoumnsu] AUmAS s1p sudis-0d
Oys Jomolog Aue ‘IOAOMOH ‘fereass pue 1ulof aq [feys Amigen pue suonesdqo s Iomouog ey soode
PUE SIIBUGAQ) JIMOLIOG "PUNOY SUSISSY Pue S2085300ng (519udis-0) {A)jIqery [e1aAag pue jmof ‘g1
*Apawd1 1o 1S AUR JO 9sT0IaXD
o apnpyaxd 1o Jo JoATeA 0 10U [[RYS ‘ONP UIY] JUNOWE 2y} UBL SSO] SIUNOWE Ul JO Iamonog Jo 1sa137u]
Ur SI0SS300NG JO sannuod ‘suosxad payp uuog siuowded jo soweidade s Jopuay ‘uomenu morusm “Surpnjour
Apawior 1o JyFL Aue FuisrNe U OPUST AQ F0ULIESQIO) AUY ‘IOMOLIOF Jo 180100U] W sI0SSIOONG Aue




UNOFFICIAL COPY

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, iz intent of which is the transfer of title by Borrower at a future date to a purchaser. !

If ali or-any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural persun and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendet-iray, require immediate payment in full of all sums secured by this Security Instrument.
However, this optioi saall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises s option, Lender shall give Borrower notice of acceleration. The notice shall ‘
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15 |
within which Borrower must pav-all sums secured by this Security Instrument. If Borrower fails to pay these f
sums prior to the expiration of-4is period, Lender may invoke any remedies permitied by this Security l

Instrument without further notice or deinand on Borrower.

19. Borrower’s Right fo Rewstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfarcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale o1 the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify.for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Irstrurent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secyrity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenan's ¢z agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not hraited. to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the parose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) taxes such.action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights_unae: this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeat, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower ray such reinstaterent sums
and expenses in one or more of the following forms, as selected by Lender: (a’ cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such cieck is drawn upon an
institution whose deposits are insured by a federal agency, insirumentality or entity; or/(d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securza_ hereby shall
remain fully effective as if no acceleration had occorred. However, this right to reinstate shalliiot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial intarest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations |
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of :
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may Jeruire immediate payment in full of all sums secured by this Security Instrument without
further demana 24 may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ait “xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasznzble attorneys’ fees and costs of title evidence.

23. Release. Upon paymer: of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower slipll pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, butoily if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordarie with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead.exemption laws.

25. Placement of Collateral Protection Insuraice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement/with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowe:’s collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with il coll~taral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wiL1 evidznce that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Leoder purchases insurance for the
collateral, Borrower will be responsible for the costs of thal insurance, inciuding interest and any other
charges Lender may impose in connection with the placement of the insurance; nntii the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be acded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

Inltlals:@ L P

@Q-G(IL) (0016 Page 13 0f 15 Form 3014 1/01




UNOFFICIAL COPY

L0/L tLOE Wiog 61 jo 71 efey (oro0) ('II)Q'%
IQMOJJOH- JQMO.UOH-

(Teos) W, (ﬁms)

JQMO.IJOEI- JQMOJIOH~

(re2s) (1eag)

famoLIog- 12MO1I0F-

(rees) (eog) —

JaMOHOH-

(reos)

.lamouog-

H40I¥d T 350"

(Tees)

WY LN @
?

W YA POPIOO3I PUB FoMoLI0g 4q PaInooxd Japry AUe Ul PUB JUWNGSU] AILnsog

:SassauIM

ST Ur paurejuod SIUBUIAQS PUE SULR) 31 0) sa2rde pue s1daose MOLI0g ‘MOTIE ONINOIS AS




1512860 {

UNOFFICIAL COPY

STATE OF ILLINOIS, A Q/DO‘{" County ss:
I, MY cheraA Y""' , a Notary Public in and for said county and
state do hereby certify that

3

personally known (0 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument a= his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given urder my hand and official seal, this ':’)O day of Ou.»cb Ay
My Commission'cxgnres:
J Let*
R 4 e 7

. ",?";..';"‘*‘mem . Notary Public
@ OFFICIAL SEALY
7 JEAN L. WALSH
9%,

_ Natary Public, State of (llinols
é My .lommission Expires 08/24/03
RO GOSLCHOGBGT
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