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Words used in multiple sections of this docunent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rezarling the usage of words used in this document are
also provided in Section 16.

DEFINITIONS

(A) "Security Instrument" means this document, which is dates August 24, 2001 ,

together with all Riders to this document. _
(B) "Borrower" is Robert Charles Harrod and Kimber:y kith Harrod, Husband and

Wife

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lenderisa @ Delaware Corparation

organized and existing under the laws of the state of Delaware
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COUth [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:
See Attached

14-32-222-049-1015

Parcel ID Number: 14-32-222-049-1009 which currently has the address of
1122 West Armitage Ave. #402 (Street]
Chicago , ©ityly Winois 60614 Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propary. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Codveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered -except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeny against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials; a‘{ 0007836961
@D-euu - e W Form 3014 1/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay (0 Lender any such
amount. Lender may revoke the waiver as to any oI all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendérmay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at she time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require under, RiiSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shai b held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity /including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank ~Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendct ot:all not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ot venfying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L=pder to make such a charge. Unless an agrecment is made in writing
or Applicable Law requires interest to b< raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 23 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA~ Tf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqrired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meathly payments,

Upon payment in full of all sums secured by this Security Instrumeps, J.ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ' fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, ieaszhold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscseaents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Initrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mann°r «cceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate t0
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to 2 notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ~1 the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoun:s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within o0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowcrs principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ars beyond Borrower's control.

7. Preservation, Maintzaance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair Lie/rroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 1s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that zcrair or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged ta_avoid further deterioration or damage. If insurance of
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shail be responsible for repairing or restoring th= Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repzirs and restoration in a single payment or in a series of
progress payments as the work is completed. If the incurrice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and ;aznections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvem=nts o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speafying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i, Zuring the Loan application
process, Borrower or any persens or entities acting at the direction of ‘Eorrower or with Borrowet’s
knowledge or consent gave materially false, misleading, or inaccurate informatioa or statements O Lender
(or failed to provide Lender with material information) in connection with” the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s cceupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security ((nstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeny; (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actiops can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of
the Property, if the restoration Or repair is economically feasible and Lender’s security is not lessened. |
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds !
until Lendei has had an opportunity to inspect such Property to ensure the work has been completed 1o
Lender's saticfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and -iestaration in a single disbursement or in a series of progress payments as the work is
completed. Urless.an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pioczeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceilarcous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fer.in Section 2.

In the event of a total takig, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the’sume <ecured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower

In the event of a partial taking, estoiction, or loss in value of the Property in which the fair market
value of the Property immediately beforc e partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd oy this Security Instrument immediately before the partial
1aking, destruction, or loss in value, unless 3orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {(a) the total zanount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or los¢ ipwalue. Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss in vahie of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking destruction, of loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dne

If the Property is abandoned by Borrower, Or if, after notice L} Lender to Borrower that the
Opposing Party (as defined in the next senience) offers to make an awaid 15 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice ‘s giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration o repair i the Property of to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower Las. 4 right of action in
regard to Miscellaneous Proceeds.

Rorrower shall be in default if any action or proceeding, whether civil or criminal, s-5egun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmest 55 Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaalt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action of proceeding o be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property of rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment ot modification of amortization of the sums secured by this Security Instrument granted by Lender

0007836961
ecH ’

\nitials:

@D, 6L ool Page § of 15 Form 3014 1/01

1098279




.
UNOFFICIAL COPY

O ploguiey  JYU §1 4001 abeg (01001 (119- Y
)‘!\w SR
1969€8£000

U]
AIIn%ag sy 1apun waImbar Suipuodsaiios M AJsues [im wswrannbar MET J1qeoniddy oy ‘mer]
21qeatiddy 1apun paxmbar ose SLjuawnnsuy Aunosg sty £q paxnbar 0N0U At JT “10pua £q PAATI0DI
AJemoe [mun spuat o) U218 U33q ARy 0] DOWaIP 9q 100 J[eys juswnsuj ANIMd9g sip g woroatuos

$.19MOII0F 01 PILearap) ATenIde UayMm 10 ITBW $Se13 1507y AQ paqIew uagm 1MOLI0g 0} WAL uddq oaey
1 PAWSAP 3q [[eys Jusiria)s] ALnoag SI) THIA TONI9TU0D Ul 1amol10g 0) 300U AUy Sunum wr aq jsnw
WSS AJn0ag SIyy raua MONJUTOd Ul 13pua] 10 Jamollog Aq waAIf soomou [y "SNON ‘ST

9818421340 yons Jo
no Juisue asey 1Sy TOMOLI0 10158 JO YT £Ue JO Joatem e AMILSUO) [[I4 1aMO0LI0g 0} JuswAed 19911p
Aq apewr pumyar yans Kue Jo 30mEId3073 -3 19molrog “(MON 2y 19pun sog papiaozd st afreyd yuawdedard
B 100 10 Id3yeyM) ofreys juswdedsd Aue Inoyiia juawAedord enred e se PAYeax 9q [Iim wonnpar
Y ‘redounid sasnpar Punjal B Jy “Iamcucg o) juowded 1311p © Sunpew £q Jo aop 3y lspun pamo
[edound oy 3uronpax 4q pungar snp ayew o) 390002 et 13puUY] “famoliog 01 papunjar aq [im 1|
panuiad papaaoxa yorgm 1oMOLIOG Wwoy pajaeysa peatfe swns Ame (@) pue ymuny papruzad Y 01 a3 reyd
Y} 20mpar 01 AIessanau junowe 3y £q paonpal 3q el 331ed ueo[ yons Aup (e) :uay ‘s;nur] ponmusad
9l P32IX3 UBO'] SY) Ynas wonIAUUOD UL P192]103 9.0 1 pa1aaf[oo safreqs UEO[ JOYJ0 10 Isatajur ) Jerp
0s patordiatur A[reay st mey jey pue ‘$3dreyd weoy wnw xery s1as YOIym Me[ € 01102(qns st ueo] ay 3

98IeYD Jou £BM 19puUaT 30y yons yo Surdreys ) wo woniquyo:d ¢ PINLSU0) 3 101 [Teys Jamoriog o) 23]
oyrads e afreys o) uswnysuy A1Lmasg sty ur Kyopne ssaxdxa 20/2013sqe 34} *$39) Jato Aue 0) predar ug
'$33] uonen(ea pue uoroedsuy A1adord ‘s3] sAawone ‘o) P Jou g, “‘Surpnyour ‘Tuawnsuy Aunoag
S 19pun s)q8u pue Kuadorg [ U 35310 s, Jopuay Sunoatord Jo csodind oy 105 “yynegop 8 Jamoilog
4 UoNBuuod - pauuojsad $IONAIAS 10] $397 Jamonrog afreys Lem PP sedaey) ueo -py
“19pUT o sudisse pue s10s530308 G 133U3q pUR ()7 UONIRS
W papraoxd se jdooxa) purq fjeqs WAWNNSY] AUnoag SIY) Jo siuawaarde PUS 51022400 oy *Sunim
Ul 3SB31a1 4ons 01 533188 Jopuar] ssaqun JUSLANSU] A)NING3G SITY) Jopun Aupiqery pue SLO1ERNQ0 §, IamoLIog
tWOL} PIsealal aq 10U JTeys Jomoliog "uswnnsup A1LNdag sy 1apun SIJUaq pue s1ys1r ¢ zemoriog Jo e
UIE1qo J[eqs “1opua 4q pascidde st pue ‘Sunum u uunnsy] A)JLnoag sip Japun SuoneanGo £ 1molrog
SOWNSSE OUM 1IMOIIOg JO Isarany uf 10s5300ng Awe ‘g1 wonvag Jo suoistaord aq1 01 1251gng
"JUISUOD 4 75Tt 318-09
) MOMIA 0N A JO JusLNSU AIInoag sy Jjo swy 93 01 I3 M SUOHEpOWWOIE (P sYew
10 Jeaquoy ‘Ajipour ‘puarxa 01 saide ues 1oMOLIOG 19tpo Lue pue Iapua ety soarde (9) pue ‘uatenisuy
Amosg sry 4q pamdas swms 3 Aed o) parediqo Aqreunosiad jou ST (Q) ‘Juatunuisyg A1IND3S SIY) Jo suwray
9y Jopun Auadolg sy w 153I)ul 5, I5UB1S-00 3U) £9AUOD pue juid ‘a8eSuow 01 Afuo sy £11noag
stp Jwudis-oo st (g) (, JPusis-00, €) 90N 301 Ind9X3 10U $30p Inq justmnsuy A1Lmoag sty SUZIS-09
OUM J2MONIOY AU “JIAIMOH '[eI9AdS pue ol aq [reys Anpiqery pue SUCHESI[QO § 13M0110g 1oy sa0.3e pue
SIUBUSA0D Jomortog “punog sudissy pue $I0ssadng (s1auds-0)) {Anpqery [e13498 pue yutof g1

“Apawas 20 34311 Aue J0 93s1219%3 a1y apnpoard

16228601

AJIpoW 38140910 10 JusmAed 10 SWh puxa 01 asmya1 01 10 Iamoxtog JO 1sa1aqu] W 10ssanong Awe
1sutede s3urpasooid aouaunuos o) paxmbaz aq Jou [reys 13PU “Jomoriog Jo 1sa1au) w $10883000¢ Aue 1o
amoriog jo ANfrqerr o aseajar o srexado jou [[EYS IoMOLIOg JO 152197U] U 108500018 Aue 1o Iamoriog o)




UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17 %orrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, (e intent of which is the transfer of title by Borrower at a future date to 2 purchaser.

If all or any part'of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 2 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may.require immediate payment in full of all sums secured by this Security
Instrument. However, this optigr shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optica, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 d4ys from the date the notice is given in accordance with Section 13
within which Borrower must pay all sups secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this weriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or Jemand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant (o Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due ~zider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othér Cpvenants Or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, tut not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for thz purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (G) takss such action as Lender may
reasonably require to assure that Lender’s interest in the Property au¢. rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security (nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiic.that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as :elecced by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s ctieck,.provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, irstrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstaterment by Borrower, this Security Instzument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. however, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

— | 0007836961
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

93. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing
Borrower’s breach of any covenant or agrecment in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {(d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclos e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecloszre. If the default is not cured on or before the date specified in the notice, Lender at its
option may (require immediate payment in full of all sums secured by this Security Instrument
without further démand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tc collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liriited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payrient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: ciall pay any recordation costs. Lender may charge Borrower 2 fec for
releasing this Security Instrument, yut wnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undes-Applicable Law.

24. Waiver of Homestead. In accordarae with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois humestead exemption laws.

25. Placement of Collateral Protection Insuranze. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agresment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Boitower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lerde! nurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower m coomection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lended s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of #iatinsurance, including interest
and any other charges Lender may impose in connection with the placenieat of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of th insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be¢ miore than the cost of
insurance Borrower may be able to obtain on its own.

‘ 1
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STATE OF ILLINOIS,

. € @9 County ss:
LO/ApA T. Mleoc err,

» @ Notary Public in and for said county and
state do hereby certify that

Robert Charles Harrod and Kimberly Ruth Harrod

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumep: as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 24th day of August., 2001

Notary Public

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

My Commissior-Zpires:

"OFFICIAL SEAL"
Diana T. Nicoletti
Notary Public, State of Illinois
My Commission Exp. 11/30/2001

A

e 0007836961
@%-6("-' o0 Initials:

Page 15 of 15

Form 3014 1/01
(en

‘A an‘)'7 Q1



UNOFFICIAL COPY

RIDER - LEGAL DESCRIPTION

Unit 402 and P-6.in the chtonan Gentleman [ Condominium, as delineated on the Survey of

Lots 23 and 24 (Except the West 3.5 feet of the North 25 Feet of Lot 24) in Block 8 in James
Morgan's Subdivision of the Eaast Half of the South West Quarter of Block 10 in Sheffield's
Addition ( to be known as Sub-Block 8 of 10 of Sheffield's Addition) in Section 32, Township
40 North, Range 14 East of the Third Principal Meridian, which survey is attached as Exhibit
"A" to the Declaration of Condominium Ownership recorded January 3, 1995 as Document
95002435, in Cook County, Illinois together with an undivided percentage interest in the
commop aemsms appm‘tcnant 10 said Umt, as set forth in said Declamnon,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th day of August, 2001 ,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Security Teed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note to
ABN AMRO Montgage Group, Inc.. a Delaware Corporation

(the
"Lender") of the saii= date and covering the Property described in the Security Instrument and located at:

1127 West Armitage Ave. #402,Chicago.IL 60614
[Property Address]
The Property includes a unicr, together with an undivided interest in the common elements of, a
condominjum project known as:
Victorien-Gentelman I Condominium
r>me of Condominium Project]

(the "Condominium Project"). If the ownie:s dssociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds tille 12-oroperty for the benefit or use of its members or
sharcholders, the Property also includes Borrotver’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as .ollows:

A. Condominium Obligations. Borrower shall perform all.of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docurnents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-Llwws; (iil) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, whei 4ug; all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wih a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project wlick is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductitie ievels), for the
periods, and against loss by fire, hazards included within the term "extended coverage; and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requirei insurance,

0007836961
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this ()‘
Condominium Rider. Q’
2
Ribid Cnll. Hosnol bty Lo, [ s
(Seal) UL c
Robert “Charles Harrod Bomower  Kimberly RutéMarrod Borrower <

P (Seal) {(Seal)

-Borrower -Borrower

(Seal (Seal)

-Borro'ver -Borrower

(Seal) ~ (Seal)

-Borrower -Borrower
0007836961

@@-BR (0008} Page 3 of 3 Form 3140 1/01
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{1 Year Treasury Index - Rate Caps)

INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER ?”,
e

THI5 ADJUSTABLE RATE RIDER is made this ~ 24th day of August, 2001 .
and is incuirorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secare Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") 1 sécire Borrower’s Note to ABN AMRO Mortgage Group. Inc., a
Delaware Corporetion

(the "Lender™) of the same Aate and covering the property described in the Security Instrument and located
at:

1122 West ‘Armitage Ave. #402,Chicago,IL 60614
[Property Address]
THE NOTE CONTAINS PROYIGIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTH'Y PAYMENT. THE NOTE LIMITS THE
-~ AMOUNT THE BORROWER'S INTGREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE B)RROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the’covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.6250 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The initial fixed interest rate 1 will pay will change to an adjustable interest raic '« the first day of
September, 2006 . and the adjustable interest rate I will pay may change on that

(0607836961

MULTISTATE FIXED/ADJUSTABLE RATE RIDER {Monassumable Fixed) - Single Family -
Freddie Mac UNIFORM INSTRUMENT

@ésam {0008) Form 319?&?1
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2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWS: '

TraiisZer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest i (he Property” means any legal or beneficial interest in the Property, including,
but not limited o, fose beneficial interests transferred in a bond for deed, contract for deed,
installment sales cortract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date-w a purchaser,

If all or any part ol Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person’and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior writteto-concent, Lender may require immediate payment in full of all
sums secured by this Security lactrzment. However, this option shall not be exercised by
Lender if such exercise is prohibited-0% Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes o be submitted to Lender information required by Lender to
evaluate the intended transferee as if a ne'v loan were being made to the transferee; and (b}
Lender reasonably determines that Lender’s secirity will not be impaired by the loan assumption
and that the risk of a breach of any covenant (or agreement in this Security Instrument i$
acceptable to Lender.

To the extent permitted by Applicable Law, Leider may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and thai obligates the transferee to
keep all the promises and agreements made in the Note and ia)this Security Instrument.
Rorrower will continue to be obligated under the Note and this™ Secuiity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, ‘Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 20-days from
the date the notice is given in accordance with Section 15 within which Borrows: riust pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prisr to the
expiration of this period, Lender may invoke any remedies permitted by this Security Lsttument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Adjustable Rate Rider. :

bl s Yoo oty ottt ot

Robert Chizi‘izs Harrod Borower  Kimberly R¢Yh Harrod Borrower
)
I (Seal) (Seal) O
-Borrower -Borrower
el
9]
Z
#3eal) (Seal) o
-Boutower -Borrower
(Seal) RAVs’ (Seal)
-Borrower -Borrower
0007836961
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