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IMORTGAGE|

THIS MORTGAGE is m:=dc this  29th dayof AUGUST 2001
the Mongagor, MARIO CABRERA A PACHELOR

1
]

. (heréin “Barrower”),
and the Mortgagee, THE FIRST MORTGAGE CURPPRATION |
) , organized and
existing under the laws of  ILLINOIS whos; addressis 19831 GOVERNORS HIGHWAY
FLOSSMOOR, IL 60422
’ (herein “Lender™).
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.§ 32,800, 00 .

which indebtedness is evidenced by Borrower’s note dated AUGUST 29, 2001

and extensions and renewals thereof (herein “Note”), providing for monthly insi2!lments of principal and interest with
the balance of indebtedness if not sooner paid, due and payableon =~ SEPTEMBER 1, 2031

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, wita interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security £ this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Bomower does lereby mortgage, grant and
convey to Lender the following described property located in the County of  COOK s

State of Illinois: |

SEE ATTACHED LEGAL DESCRIPTION.RIDER

'Second mortgage being re-recorded to attach Condo Rider | Lﬂ_&ﬁgﬁl—
: der # '
| 15t AMERICAN TITLE or . 3)%‘“(

Parcel ID #; 17=-17-105-013
~ ILLINOIS - SECOND MORTGAGE|
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P STREET #21 ' LCH}CAGO
[Street] [City
P

Minois, , 60607 (herein “Property Address”): .
' [Zip Code] _ . .

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mqrtgage; and ali
of the foregoing, together with said property (or the Jeasehold estate if this Mortgage is on a leasehold) atg;hercmaﬁ:r referred
to as the “Property”; C - .

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
-grant and convey the Property, and that the Property is unencumbered except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record. - :

UNIFORM CONVENANTS. Borrower and Lender covenant and agree as follows:

1 Payment of Principal and Interest. Borower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.
2, Friads for Escrow Items, Except as otherwisc provided by applicable law or herein, Borrower shall pay to

Lender on the day tke r2gularly scheduled amount due for: (i) principal and interest under the Note, plus (ii) any amounts due
under this paragraph Z 41 this Mortgage (“Periodic Payments”) are duc under the Note, until the Note is paid in full, a sum (the
“Funds”) to provide for pryment of amounts due for (a) taxes and assessments apd other items which can attain pn'_unty over
this Mortgage as a lien or ep<up:orance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insuraice required by Lender under paragraph 5; and (d) Mortgage Insurance premivms, if any.
These items are called “Escrow Iteme.” At origination or at any time during the term of the Loap, Lender may require that
Community Association Dues, Fees and /(ssessments, if any, be escrowed by Borrower, and such dues, fees and assessments
shall be an Escrow Ttem. Botrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
Borrower shall pay Lender the funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Esérow Items at any time.
Any such waiver may only be in writing. In the (veut of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payaent of Funds has been waived by Lender, and, if Lender requires, shall
fumnish to Lender receipts evidencing such payment withir, such time period as Lender may require. Borrower’s obligation to
make such payments and to provide receipts shall for all puzpozes be deemed to be a covenant and agreement contained in this
Mortgage, as the phrase “covenant and agreement” is used in-puragraph 7. If Borrower is obligated to pay Escrow Items
directly, pursuant to a waiver, and Borrower fails to pay the amcuat due for an Escrow Item, Lender may exercise its rights
under paragraph 7 and pay such amount and Borrower shall then be ruligated under paragraph 7 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Itemns =i any time by a notice given in accordance with
paragraph 12 and, upon such revocation, Borrower shall pay to Lender all Fuias, and in such amounts, that are then required
under this paragraph 2. '

Lender may, at any time, collect and hold Funds in an amount (a} sufficiera & permit Lender to apply the Funds at the
time specificd under the Real Estate Setilement Procedures Act and its implementing re-alation, Regulation X, as they might
be amended from time to time (“RESPA”), and (b} not to exceed the maximum amourt a I=nder can require under RESPA,
Lender shall estimate the amounts of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law. :

The Funds shall be held in an institution whose deposits are insured by a federal agensy, laytrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loun Bank. Lender shall
apply the funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall nct charge Botrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, aul:ss Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge, Unless an agresment is made in
writing or applicable law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
camings on the Funds. Bomower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than twelve monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than twelve monthly payments.

o Lead Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
y er.
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3 Application of Payments. Unless applicable law provides ofherwise, all payments received by Lender

» under the Note and paragraphs 1 and 2 hereof shall be applicd by Lender first to interest due under the Note, then to the
principal due under the Note, and then in payment of amounts payable to Lender by Borrower under paragraph 2 hereof. Any
remaining amounts shall be applied first to late charges, sccond to any other amounts due under this Mortgage, and then to
reduce the principal balance of the Note. I

4, Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments when due. Bomower shall pay or cause to be paid all taxes, assessmgnts
and other charges, fines and impositions attributable to the Property which may attain a priority over this Morigage, and
leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing, or hercafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgagee clause in favor of and in a form acceptable to Lender. Lender
shall have the <1gh’ to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust, or other
security agreement with a lien, which has priority over this Mortgage. If Borrower obtains any form of insurance coverage, not
otherwise required bv T.ender, for damage to, or destruction of, the Property, such policy shall include-a standard mortgagee
clause and shall name Lzpser as a morigagee and/or as an additional loss payee and Borrower further agrees to generally assign
rights to insurance proceeds ic the holder of the Note up to the amount of the outstanding loan balance.

In the event of loss, Bo:rower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Bomiower. '

If the Property is abandoned b+ Borrower, o if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower diat the insurance carier offers to settle a claims for insurance benefits, Lender is
authorized to collect and apply the insurance proseeds at Lender’s option either to restoration or repair of the Property or to the
sums secured by this Mortgage. . ‘ ' ,

6.  Preservation and Maintenanecz o Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair ang shall not commit waste, or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unitina
condominium or a planned unit development, Borrower £aall perform all of Barrower's obligations under the declaration or
covenants creating or govemning the condominium or pianaed unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent docurents. ‘

7. Protection of Lender’s Interest in the Property zad Rights Under the Mortgage. If (a) Borrower fails to
perform the covenants and agreements contained in this Mortgage, (b) ¢rn is a legal proceeding that might significantly affect
Lender's interest in the Property and/or rights under this Morfgags (such 2s a proceeding in bankruptcy, probate, for
condemnation or forfciture, for enforcement of a lien which may attain prionty over this Mortgage o to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may Zo and pay for whatever is reasonable or
appropriate to protect Lender’s interest in the Property and rights under this Mor.gage, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender's acticas <an include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Mortgage; (b} appearing in-court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Mortgage, in:luding jts secured position in a
bankruptcy proceeding. Sccuring the Property includes, but is not limited to, entering the Preperty to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other corc vislations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this paragrapl. 7, { ender does not have
to do so and is not under any duty or obligation td do so. It is agreed that Lender incurs no liability for no*taking any or all
actions authorized under this paragraph 7. L ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Mortgage. Those amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

1f this Mortgage is on a leasehold, Borrower shall corply with all the provisions of the lease. 1f Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

8, Inspections. Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements of the Property. Lender shall give Borrower notice at
the time of or prior to such interior inspection specifying such reasonable cause,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection

with any condemnnation or other taking of the Property, or part thereof, or for conveyance in liew of condermmmation, are hereby.

assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien
which has a priority over this Mortgage. ' -
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10. . Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
" modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in inferest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Botrower's successors in interest. Len@er
shall not be required to commence proceedings against such successor or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower a_nd
Botrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy hereunder, or oﬂxem;e
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
1L Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreemenis
herein contained shall bind, and the rights hereunder shall inure to, the: respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is not
personally liable on the Note or under this Mortgage, and (c) agrecs that Lender and any other Borrower hereunder may agree
to extend, modify, forbear, or make any other accommiodations with regard to the terms of this Mortgage or the Note, without
that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the
Property. .
12. fietice. Except for any notice required under applicable law to be given in another mannet, (a) any notice to
Borrower provided fi in this Mortgage shall be given by delivering it or by mailing such notice by first class mail addressed to
Borrower at the Propeiry 2 ddress or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to'Lezidr shall be given by first class mail to Lender's address stated herein or to such other address as
Lender may designate by notirs to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to
have been given to Borrower or L.rnder when given in the manner designated herein.

13. Governing Lzw; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is loratzd. The foregoing sentence shall not Jimit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Moitgag. or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage ana ta€ Note are declared to be severable. As used herein, “costs,” “expenses” and
“attorneys' fees” include all sums to the extent not prohihited by applicable law or limited herein.

14, Borrower’s Copy. Botrower shail s fumished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

15. . Rehabilitation Loan Agreement, Bo.rower shall fulfill all-of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's
option, may require Borrower to execute and deliver to Lender, w4 form accepteble to Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who suroly labor, materials or services in connection with
improvements made to the Property. '

16. Transfer of the Properly or a Beneficial Interest fiv gorresver, This loan is not assumable. If all or any
~ pant of the Property or any interest in it is sold or transférred {or if a benefic.al inierest in Borrower is sold or transferred and

Borrower is not a natural person) without Lender's prior written consent, Lender v127, at its option, require immediate payment
- in full of all sums secured by this Mortgage. However, this option shall not be exevciszd by Lender if exercise is prohibited by
federal law as of the date of this Mortgage. =/

If Lender exercises this option, Lender shall give Borrower notice of acceleration. ( The aotice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower r=ust pay all sums secured by
this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lez.der /nay invoke any remedies
permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upor Borrusyz<'s breach of any
covenant or agreefnent of Borrower in this Mortgage, including the covenants to pay when due any-sums secured by
this Mortgage, Lender, prior to acceleration shall give nolice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) 2 date, not less than 10 days from the date the
notice is mailed to Borrower, by which such breach must be cured; and (4) that faliure to cure such breach on or before
the date specified In the notiee may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall {further Inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified In the notice,
Lender, at Lender's option, may declare all of the sums secured by this Morigage to be immediately due and payable
without further demand and may foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect In
such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of
documentary evidence, abstracts and title reports.
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18.  Borrower’s Righ einstate, ~Nofwithstan xlTLcn s ucceftration’ of the sums sccured by this

. Mortgage due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mortgage, discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cutes all breaches of
any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes
such action g5 Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property.and
Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had
aceurred.

19. Assignment of Rents; Appolntment of Receiver. As additional security hereunder, Borrower hereby

assigns to Lender the rents of the Property; provided that Borrower shall, prior to acceleration under paragraph 17 hereof or

abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointer by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first o payment of the costs of management of the
Property and collezaon of rents, including, but not limited to, receiver's fees, premiams on receiver's bonds and reasonable
attorneys’ fee, and toer ta the sums secured by this Mortgage. The receiver shall be liable to account only for those rents
actually received. / '

20. Release. Tnon payment of all sums sccured by this Mortgage, Lender shall release this Morigage.
Borrower shall pay any recordatior costs. Lender may charge Botrower a fee for releasing this Mortgage, but only if the fee is
paid to a third party for services rr ndered and the charging of the fee is permitted under applicable law :

21, Waiver of Homestead, _Borrower hereby waives all right of homestead exemption in the Property.

22, Lender may charge Brirower fees for services performed in connection with Borrower's default, for the
purpose of protecting Lender's interest in th; Preperty and rights under this Mortgage, including, but not limited to, attorneys’
fees, property inspection, and valuation fees, 1o thc extent not prohibited by applicable law. :

REQUEST »7sR NOTICE OF DEFAULT
AND FORECLOSYV2E UNDER SUPERIOR—
. MORTGAGE OR DEEDS OF TRUST ,

Borrower and Lender request the holder of any mort ag:, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lenari’s address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other focesionure action,

IN WITNESS WHEREQF, Borrower has executed this Mortgags,

M% W ' . e

MARIOC CABRERA Borrower

. (Seal)
! Borrower

(Seal)
Borrower

(Seal)
Bomower

BA319(1L) (0006) Page 5 0f6~
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STATE OF ILLINOIS )

' : ) s
' Countyof  COOK )

1, THE UNDERSIGNED . a Notary Public in and for said county and state do hereby

centify that: MARIO CABRERA A BACHELOR

whose name(s) subscribed to the foregoing instrument, appearcd before me

'personally known to me to be the same person(s)
HIS free and

this day in person, and acknowledged that HE signed and delivered the said instrurnent as

voluntary act, for the uses and purposes therein set forth, _
Given under my hand and official scal this 29th dayof  AUGUST 2001

My Conmissic Exyires: Ol-(§05 | //&c«%a /t{&d%mup

Notary Public / &

ubsequent tax bills shall be sent to:

,WW"W o
“TEFICIAL SEAL
“MPR‘.’HA‘HO‘DRIG'_R‘EZ |
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PARCEL I: : -
UNIT NO. 3-212 IN 15 §. THROOP CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED PARCELS OF REAL ESTATE: .

LOTS 1 AND 2 IN SUBDIVISION OF SUB-LOTS 17 TO 17 AND PART OF ALLEY IN SUB-LOT 6 OF BLOCK 3 OF
CANAL TRUSTFES' SUBDIVISION IN THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 17.
TOWNSHIP 3¢ NORTH, RANGE 14. EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THEREFROM THE
SOUTH 95.46 FEET), IN COOK COUNTY, ILLINOIS. AND LOTS 8 THROUGH 12. INCLUSIVE, IN MCCORMICK'S
SUBDIVISION GF LOT 6 OF BLOCK 3 OF CANAL TRUSTEES' SUBDIVISION TN THE EAST HALF OF THE
NORTHWEST QUARFZR OF SECTION 17, TOWNSHIP 39 NORTH. RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COCK COUNTY, ILLINOIS,

WHICH SURVEY I8 ATTACELD AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0001007278 TOGETHER WITH SAID UNIT'S UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGH7 TO.THE USE OF PARKING SPACE 14, ALM]TED COMMON ELEMENT AS
SET FORTH IN THE DECLARATION CF CONDOMINIUM RECORDED AS DOCUMENT NUMBER (001007378,

}




LOAN NO. 01-201;

THIS CONDOMIN1U
incorporated into and shals
(the "Security Instrument”
Note to

Vi RIDER is made this 29TH day of

UNOFFICIAL COPY

CONDOMINIUM RIDER

30

AUGUST, 2001 ,andis
be-deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
) o) the same date given by the undersigned (the *Borrower") to secure Borrower’s

THE FIRST MORTGAGE CURPORATION

date and covering the Prop

(the "Lender") of the same
erty describea in tie Security Instrument and located at:

15 § THROGZ/STREET #212
CHICAGO, IL 62607

{Property aairess]

The Property includes a urLit in, together with an undivided iuterest in the common elements of, a condominium

project known as:

15 § THROOP CON

{the "Condominium Projeq
(the "Owners Association
Property also includes Bo
Borrower’s interest.

CONDOMINIUM C
Instrument, Borrower and

DOMINIUM

[Name of Condominium Project]

t*). If the owners association or other entity whick acts for the Condominium Project
) holds title to property for the benefit or use of iti members or shareholders, the
ower's interest in the Owners Association and the uces, proceeds and benefits of

OVENANTS. In addition to the covenanis and agreements ria’s.in the Security
Lender further covenant and agree as follows:

A. Condominium aObligations.

Condominium Project’s

other document which cr
equivalent documents. Bo
Constituent Documents.

B. Property Insuran
carrier, a "master” or "bl
provides insurance covera
hazards included within ¢
earthquakes and floods, fr

Borrower shall perform all of Borrower's obligations under the
nstituent Documents. The "Constituent Documents” are the: (i) Declaration or any
tes the Condominium Project; (i) by-laws; (iii) code or regulations; and (iv) other
ower shall promptly pay, when due, all dues and assessments imposed pursuant to the

So fong as the Owners Association maintains, with a generally accepted insurance
et* policy on the Condominium Project which is satisfactory to Lender and which
¢ in the amounts {including deductible levels), for the periods, and against loss by fire,
e term "extended coverage,” and any other hazards, including, but not limited to,
m which Lender requires insurance, then: (i} Lender waives the provision in Section

e.

3 for the Periodic Paymen} to Lender of the yearly premium installments for property insurance on the Property;

MULTISTATE CONDOMIN
FNMA3140 (10/00)

Mac UNIFORM INSTRUMENT
. FORM 3140 1/01

RIDER - Single Family - Fannie Mae/Freddie
Page 1 0of 2

3
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and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy. '

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower.

‘

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage 1o Leader. ‘

D. Condeuanation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in conretiion with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the cominsi clements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to the Lender. Sven proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Conseat. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition 7t -ubdivide the Property or consent to: (i) the adandonment or termination of
the Condominium Project, excepi fur abandonment or termination required by law in the case of substantial
destruction by fire or other casualty cr in the case of a taking by condemnation or eminent domain; (i) any
amendment to any provision of the Costiruent Documents if the provision is for the express benefit of Lender;
(iii) termination of professiomil managemesé-and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect o teadering the public lability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condonsinium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this ‘pacpgraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Leild=r agree 10 other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note T2%¢ xad shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms anc_ provisions contained in this Condominium
Rider. -

MM’ZV (Seal) - (Seal)

MARIO CABRERA -Botrower “Borrower

|

g e 3
Seal

) —

] [~y ]

[Sign Original Only{,
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