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3
DEFINITIONS

Words used in multiple sections of this documint are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rcp-uding the usage of worcls used in this document are
also provided in Section 16. )
(A) "Security Instrument" means this document, which is datca October 15, 2001 ,
together with all Rlde o this document.

(B) "Borrower" is LAsmg T‘E'Lh%%%%q %u%‘ﬂg CNAL BRANKING ASSOCIATION,
AS TRUSTEE UNDER TED ENT DA OVEMBER 17,1978 AND KNOWN AS

L notperspraly NUMBER 5258

e

>

x Borrower is the mortgagor under this Security Instrument.
N (C) "Lender" is Lincoln Park Savings Bank
S

Lenderisa A Savings Bank

organized and existing under the laws of the State of Il1linois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrowet’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

LOT 491N E. W. ZANDER COMPANY'S SUBDIVISION OF SUB LOT 1 SUPERIOR COURT

DIVISION-Q= LOT 2 IN COURT PARTITION OF THE WEST QUARTER OF SECTION 19,
TOWNSHIP 42 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT THAT-#4PT LYING WEST OF A LINE 50 FEET EAST OF AND PARALLEL WITH
THE WEST LINE Or~ZAID SECTION 18) IN COOK COUNTY, ILLINOIS. -

Parcel ID Number: 14-18-121-003-0000 which currently has the address of
4543 N. Western [Street}
Chicago [City] , Hlinois 60625  [Zip Code]
("Property Address"): : :

TOGETHER WITH all the improvements now or hereafter erected oi the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeity.' All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is rvferred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cunveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumber:d, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
piirsuant to Section 3. Payments due under the Note and this Security Ing ¢y phall be made in U.S,
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time. penod as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at-he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undei PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimat<s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. F.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendershal not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lepder to make such a charge. Unless an agreement-is made in writing
or Applicable Law requires interest to b= raid on the Funds, Lender shall not be required to pay Borrower

" any interest or earnings on the Funds. Bo:rowcr and Lender can agree in writing, however, that interest

shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in-accordance with RESPA. If there is a shortage of Funds held in-escrow,
as defined under RESPA, Lender shall notify Borrower as zegnired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, ac-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mur‘ily payments.

Upon payment in full of all sums secured by this Security Instrumeit ieuder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lzasevold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assczapicnts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providéd in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner av.eptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lendet’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance cartier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
1o pay ainoeuts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withiz 40 days after the execution of this Security -Instrument and shall continue to occupy the
Property as Boituwa<'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in-wiiiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicn ure beyond Borrower’s control.

7. Preservation, iviaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperty, allow the Property to deteriorate or commit waste on the

Property. Whether or not Borrower-is residing in the Property, Borrower shall maintain the Property. in- ...

order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that reyair or restoration is-not economically feasible, Borrower shall

promptly repair the Property if damaged. o™ avoid further deterioration or. damage. If insurance or -
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower.
shall be responsible for repairing or restoring th: Property only if Lender has released proceeds for such™

purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient

to repair or restore the Property, Borrower is not relieved:of Borrower’s obligation for the completion of.

such repair or restoration.

Lender or its agent may make reasonable entries-uponand irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spifying such reasonable cause:-- - -

8. Borrower’s Loan. Application. Borrower shall be in defauli-1f,"during the Loan application
process, Borrower or any persons or entities acting at the direction of Gorrewer or with Borrower’s
knowledge or consent gave materiaily false, misleading, or inaccurate informatioa or statements to Lender
(or failed to provide Lender with material information) in connection with “tne Loan. Material
representations include, but are notlimited to, representations concerning Borrower’s eccupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security “nsirument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrumea, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court, d (c) paying reasonable
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and-rébtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s saiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. ‘Uricss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Friceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous F1ozecds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Mi:reflaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due ‘with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provic=d for in Section 2.

In the event of a total 1aring, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to ¢ cums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securer. by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless jsorrower and Lender otherwise agree in:writing, the sums
secured by this Security Instrument shall be rcauced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviced by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i value. Any balance shall be paid 10 Borrower.

In the cvent of a partial taking, destruction, or loss in vzlne of the Property in which the fair market
value of the Property immediately before the partial taking, Jestruction, or loss in value is less than the

amount of the sums secured immediately before the partial zking, destruction; or loss in value, unless -

Borrower and Lender otherwise agree in writing, the Miscellaneous’ Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums-are-then due! - - - :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awarc te ‘settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair'of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" neans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower ha:.2/rizit of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bégun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeni ol I.ender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Igstrument granted by Lender

SPINGOLA-8707 0100009047-1 0

Initials:

@D, 5L} woroy Page 9 of 15 Form 3014 1/01

10987699




6G9.8601

UNOFFICIAL COPY

LO/L ¥LOE wioy 5110 01 ofeg 0100 (19~ LD
leniu

0 : 1-/%06000010 L0/8-YI09NLdS

“JURMMNISY]

fAundag siyy Iapun juswaimber Jupuodsalios am AJsues [im jusuralinbar me sjqestddy o ‘me]
aqqearjddy Iopun parmbax osye s1 JUSWINLNSU] ANINDAS ST Aq paxmbar 201j0u AU J] “13pud] Aq PIAIdddI
AJ[enioe [LIUN JOPUST 0] UJAIS U33q 3ARY 0] PAWISP 3q 10U [[BYS JUSWNNSU] AILNISS SIYI YiLm UOTIDIUL0D
Ul 010U AUY “JomOLIog 0} 201j0u £q SSAIpPe IaIOUER Paleud(SIp SBY ISPUIT SSI[UN UMY PIAEIS
SSaIppe §,Jopuy] 01 [rew ssefd 151y Aq )1 Surjrewr £q 10 N SULIAAIPD Aq USATS 3q [[eYS 13pUYT 0} dMOU
Ay -oum 2uo Aue 1B JUSWLIISU] AIIN3AG STY) JAPUN $SAIPPE 010U pareudissp suo A[uo aq Aew 13yl
-a1npao01d naryroads Je) ySnoy ssaippe Jo S3ueyd e uodal ATUO [[BYS JOMOLIOF UL ‘SSAIPPE JO AFued
s Jamolrry Suruodar o5 anpaooad e sayjroads Iapuay J “sSQIppe Jo SURYD § JIMOLIOG JO I3pUYT AJnou
Apduwoxd [[ers-Jomoirog “ISpUYT 01 0[10U AQ SSAIPPE 30110U AMINSQNS ¥ PIEUSISIP SeY JOMOLIOF SSI[UN
ssaIppy Auadol/, 9yl aq [[BUS SSAIppe 901I0U YL “asiarsipio saxmnbar A[ssardys me aiqesyddy ssopun
SIMOLIOG [[E 01400 OU JMIISUOD [[eYs JIMOLIOF U0 AUE 0] JONON ‘SUBSUI IS0 AQ JUIS JI SSAIPPE 301100
s Iamo110g 0} Pa1a/i1a) A[[emioe UM IO [IBWL SSBJd ISI AQ POl UM JIMOLIOY 0] UIAIT U] AeY
0] PAW3ap 39 [[eys WLILILSU] ANINDIG SIY) I TONDIUUCI Ul JIMOLIOY 0 010U AUV “FUDLIM UT 9q ISn
JWAUWNNSU[ AJLINI3G STYY U7iA UOTIIIUWOD Ul ISPUIT 10 JamOLIog Aq UaALT $a0110U [V *SIINON °ST
*931RYII0A0 YINs JO
mo SuISLIE 9ARY 13 I9MOLING 175308 JO JBII AUR JO IOAIEM B 9IMISUOD [[Ia 13moLIog 0 JuamiAed 15a1p
£q spewr punyal yons Aue jo soueidarce s Jomolrog “(3JON A1 Jspun 10§ papraoid si a3reyd Jusmdedaad
v jou I0 1aqaum) aSrerd juaurfecaid Aue moyim yuowidedard fenyed e sB patesll 9q [[IM UONONPAI
o) ‘redund ssonpar punjal e J "Iaroltog o jusAed 1danp v Supew AQ 10 9JON ) IOPUN PIMO
[edound ay) Surdonpar Aq puNJal S Axeri O1 A500Yd ARW 1IPUY] "IIMOLIOY 01 PApUIYaT 2q [[IM SITWI]
panmad papaaoys YOIgM IIMOLIOg WO Pesnatad Apealfe swns Aue (q) pue fnur pauuad oy 01 33myd
1) 20Npal 01 ATeSsadall JUnoUe Ay} Aq peonpil a0-jeys 2§reys ueo[ yons Aue (8) oy ‘sinuy papiuied
Ayl PIOXa W20 Y1 IIA TOTIIANTOD UL PAIIIN[00/3q C) 10 PIJII[[0d $ITTRYD UeO] ISYIO JO ISANUL AP 187
os patexdiojur AUty ST me] JeYl pue ‘sadIeyd Weo] WL eUI S198 YOIYM Me[ © 01 303[qns §1 Ue0] 91 JI
‘ae J[qeatiddy £q 1o Juawmnsey Hunoag sty AQ panqrgold Assaidxs a1e je) $a9)
a81e1D 10U ABW TOpUYT ‘23] yons Jo Smreyo o1 uo uomy vl B SB PINIISU0D 3q 10U [[BYS JamMoLIog 0) 39)
o1raads & 2918y 01 JudwWnSU] AILIN02G ST UL AILIOYINE SSATAY5 10 J0UISQR Y} ‘539 1910 Lue 0) predar uj
*$39] uonen[ea pue uonadsur Anadoxd ‘sa9)  sAourone ‘o) paymrIoU jng ‘SUIpNOUL JUAWNISU] AIIN0AS
si1 1opun s1gSu pue Kuadorg oyy ul jsaraun s Jopu] Funoatoad ju svodind ayy 1of ‘yneyap s Jomoliog
M Uonauuod Ul pauriojrad sa01ATas 1oy $09) Jamoulog IFreyo [ew lspud] s3Iey) U] Pl
*IapuT Jo SuSISse pue SI073%ONS AP NI PUE (7 UG
w papiaold se 1daoxa) puiq [[eYs Juswmmsu] AIUNJAg SIYL JO SIAWAAIRL PUR SIURUIA0D AL “Sunum
ur 9589[a1 YINS 01 $3a15e 13pUST SSa[UN JUAWILNSU] AILNAS ST Jopun AN[IQell pue SuOnE3I|qo s JamoLog
woIj pases]sl 3 10U [[BYs JomoLIog JUSWNISY] AIndag SIY) 13pun $)Jauaq Pre s,ysu s JomoLog Jo [[e
ureiqo-1eys “Jopua Aq poaoidde st pue ‘Sunmim ul JUSWLISU] AILNISS SIY) 13pUN SULLRAIIGO S Jamol1rog
SOWINSSE OUMm JIomoMIog JO 1SaIou] Ul Iossaoong Aue ‘gl wondsg jo suomsiacid sy o 109[qng
38292 5, 12u315-00
1) INOYILA JION S 10 JUAWNIISU] AIINDAG SIY} JO SUWLIST A1) 0F PIEFal Ym SUOTIPOUIWLYse AU Jyew
0 J23qI0j ‘AJIpow ‘pudlxa 0) 30Ife Ued lomollog IOYI0 AUE pue IApUT 1Ryl §2Ide (9) Pur. DTWILLSU]
Annoag snp Aq parnoas swns ay) Aed 0y pareSijqo Affeuosiad jou s1 (q) fuSWNISU] ALINOIG SIP JO SULI)
a1 1opun Auadold a1 Ul 1531910 S, Joudis-00 a1 Kaauoo pue jueId ‘oFediow 01 Afuo JuswIsU] AILNIAS
sy Surndis-00 st (8) :(,0uSis-00, €) 90N 9Y) ANIIXO JOU SAOP NQ JIAWNISU] AJINIeg Syl susls-0d
oM JomoLiog AUE ‘J3AsmOH [esoads pue jurof aq [reqs ANnqei] pue suonediqo s, JamoLiog 1eq) sadide pue
SJUBUIAOD JPMOLIOF 'punog suSissy pue s105s30ng (SIauBis-0)) AN[IQEr] [B1949§ pUE JUIOf ¢
*Apawal Jo 1S Aue Jo 9s1a1xd Yy apnpoard
10 JO I9ATEA € 3q JOU RS ‘3N U2Y) JUNOWE 3Y) Wey) SSI] SYUNOUE UT IO JAMOLIOG JO 1SAIANN] UT SI0§S3D0NG
10 sannu2 ‘suostad pryy woyy siuswAed jo eoueidease s Iapu ‘UONBITII] MOYNM ‘Furpnjoul Apawal
10 1q8u Auwe FuISIOIOXa UT JSPUT AQ S0UEIR2QI0) AUV "JOMOLIOY JO ISAIAIU] Ul $1085300n§ AuR 10 Jamolioq
TeuiSuIo 2y Aq Spew puewap AuE Jo Uoseal Aq UAWINNSU] AIN0ag Syl AQ PAINO3s SWNS 1) JO UONBZILIOWE
Ayipotr 9sTMISYIO 10 JuswiAed I0] AW PuaAlXs O} ISNJAI 0} IO JOMOLIOF JO 1SaIdlu] Ul 10§Sa00ng Ame
1surese s3upasnoid 20USUIIOD 0] pexmbal g 10U [[BYS JSPUST "JAMOLIOF JO ISUIU] UT SI085300nG AU IO
IMOLIOG JO ANJIGRI] 9 95e3[aI 0} )e1ado 10U [eys 19m0110g JO 1SIANU] U1 J0SSI00NS AUR 1O 19MOLI0Y O}




UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action, -

17. Purrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument. .

18. Tiansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in‘the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiai interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemcnt, < intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part i the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 2i1d'a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender (niay require immediate payment in full of all sums secured by this Security
Instrument. However, this option_shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sems-cecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this.peiiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or'd :mand on Borrower. .

19. Borrower’s Right to Reinstate Afte Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement 41 this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of iie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migtit specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secvrity Instrument. Those conditions are. that
Borrower: (a) pays Lender all sums which then would be due vui¢r this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bat not limited to, reasonable attorneys’

fees, property inspection and valuation fees, and other fees incurred for = purpose of protecting Lender’s:

interest in the Property and rights under this Security Instrument; and (d)i2kes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rgits under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security lustrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requir; u:at Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as se.ected by Lender: (a)

cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any -

such check is drawn upon an institution whose deposits are insured by a federal agency, instounentality-or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instricent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howsever, this
right to reinstate shall not apply in the case of acceleration under Section 18. :
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreslosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may_ ieauire immediate payment in full of all sums secured by this Security Instrument
without furthér demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Limitsd to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon-rayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: shal!l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but.only if the fee is paid to a third party for services rendered and the
charging of the fee is.permitted under Ap plicable Law.

24. Waiver of Homestead. In accoriance with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ho, westead exemption laws.

25. Placement of Collateral Protection Insvrarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Barfower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lerdei purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower j»-connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after pioviding Lender with evidence that

Borrower has obtained insurance as required by Borrower’s and Leader’s agreement. If Lender purchases

insurance for the collateral, Borrower will be responsible for the costs «f taat insurance, including interest
and any other charges Lender may impose in connection with the placeineric of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of tae insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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Q
STATE OF ILLINOIS, Go
I, the undersignsd

County ss:
state do hereby certify that

» @ Notary Public in and for said county and

ALEXANDER
SE0ST OFFICER

?

appeared before me this day in person, and acknowledged that . _‘'she/ . signed and delivered the said
instrument as ... ‘her/.. . ._free and voluntary act, for the uses and purposes therein set forth,
Givin inder my hand and official seal, this  \ & dayof Otdaber 266

personally known to me to be the same person( -whose namey, . subscribed to the foregoing instrument,

My Commissior Evpires: (D\Q\\ 3003 ()
Notary Public U U

T

OFFICIAL SEAL
CHRISTINE C YOUNC

Y

NOTARY PUBLIC, STATE OF 1L s

MY COMMIBSION EXPIRES08/21,0% ¢
ANDAPPINANNNOPNII

10987659
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ADJUSTABLE RATE RIDER

(5 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 15th  day of October, 2001 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Decd fihe "Security Instrument”) of the same date given by the undersigned (the "Borrower") to

secure Borrowes"s Adjustable Rate Note (the "Note") to Lincoln Park Savings Bank, A
Savings Bank

D,
D

(the "Lender") of the same date and covering the property described in the Security Instrument and (0.
located at: [~
o Q0

4543 N--Western,Chicago, IL 60625 -X

[Property Address] - 2

THE NOTE CONTAINS PROVIGIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEIES” RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE FURROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 25 {ullows: - :

A. INTEREST RATE AND MONTHLY PAYMENT CHANGE! :
The Note provides for an initial interest rate of 6.5000 % . The Note provides for
changes in the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate I will pay may change on the first day of Novembar., 2006
SPINGOLA-8707 0100009047-1 0

MULTISTATE ADJUSTABLE RATE RIDER-5 YEAR ARM-Single Family-Fannie Mae/Freddie Mac -
UNIFORM INSTRUMENT

@D, 865R (0008) Form 3)31/01
Page 1 of 4 MW 08/00 Initials
VMP MORTGAGE FORMS - (800) -7291
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFZR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of ‘ne Security Instrument is amended to read as follows:

Transfcr of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Incerssi in the Property" means any legal or beneficial interest in the Property, -
including, but not/limited to, those beneficial interests transferred in a bond for deed,
contract for deed, instzilment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrow<r at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a naturzi person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior wrtten consent, Lender may require immediate payment
in full of all sums secured by this Secuity Instrument. However, this option shall not be
exercised by Lender if such exercise is prolubited by Applicable Law. Lender also shall not
exercise this option if: (a) Borrower causes-to e submitted to Lender information required
by Lender to evaluate the intended transferec-as”if a new loan were being made to the
transferee; and (b) Lender reasonably determines iia*L.ender’s security will not be impaired
by the loan assumption and that the risk of a breach’o{ any covenant or agreement in this

o Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender miy charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender wizy 2so require the transferee
to sign an assumption agreement that is acceptable to Lender and vha. zhligates the transferee

-to keep all the promises and agreements made in the Note and in thiz Sceurity Instrument.
Borrower will continue to be obligated under the Note and this Security instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require 1mmed1ale payment in full, Ler.der skall give

Borrower notice of acceleration. The notice shall provide a period of not less thun 50 ‘days

- from the date the notice is.given in accordance with Section 15 within which Borrowe! must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prict
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

SPINGOLA-8707 0100009047-1 _@z 0
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this__15th dayof October, 2001 Cand is

incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust, or Scan-i-ty Deed (the “Security

Instrumnent”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to Lincoln Park
Sayings Bank

(the “Lender) of the same date and covering the
Property described in the Security Instrument and located at: !

4543 N. Western Ave., Chgo, IL. 60625
(Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrurnent, Borrower and
Lender further covenant and agree as fotlows; '

A.. " ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property descithed in Security Instrument, the following items now or hereafter attached to the Property to the extent they

are fixtures ar¢ added to the Property description, and shall also constitute the Property covered by the Security Instrument:

building matericls arpliances and goods of every nature whatsoever now or hereafter located in, on, or used, or intended to

be used in connes+ion. with the Property, including, but not limited 1o, those for the purposes of supplying or distributing
heating, cooling, electnuily, gas, water, air and light, fire prevention and extinguishing apparans, security and access
control apparatus, plumbiag bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, av nings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, -puceling and attached floor coverings, all of which, including replacements and additions
thereto, shall be deermed to be and rerwin a part of the Property covered by the Security Instrument. All of the foregoing

together with the Property described i the Security Instrument (or the leasehold estate if the Security Instrument is on a

leasehold) are referred to in this |4 Family Rider and the Security Instrument as the “Property.”

B.  USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning cl-ssification, unless Lender has agreed in writing to the change. Bomower
shatl comply with all laws, ordinances, regulations an 1 mquirements of any govemmental body applicable to the Property.

SUBORDINATE LIENS. Excepi 2 prmitted by federal faw, Borrower shall not allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender's prior written permission.

RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Section 5.

E.  “BORROWER'S RIGHT TO REINSTATS” DZLETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lerider 22d Borrower otherwise agree in writing, Section 6
conceming Bomrower’s occupancy of the Property is deleted.-

ASSIGNMENT OF LEASES, Upon Lender's reques! afier default, Borrower shall assign to Lender all
leases of the Property and all security deposits made in connection witt leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend.or terminate the existing le

ases 7ad W execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word “lease” shall mean “sublease” i the Security fnstrument is on a leasehold.

H.  ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVIR; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers t Lender all the w=tits-and revenues (“Rents™ of the
Property, regardiess of to whom the Rents of the Property are payable. Borrower authori=ez Leader or Lender’s agents to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Jander's agents. However,
Borrower shall receive the Rents until: (i) Lender has given Borrower notice of default pirsuant to Section 22 of the
Security Instrument, and (ii) Lender has given notice to the tenant(s) that the Rents are to be paidio Londer or Lender's
agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additiosal <cewwity only.

If Lender gives notice of default to Borrower: (i) all Rents received by Bomower shall be bviid ., ; Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Tnstriment; (iiy Lender shall be
entitled to collect and receive all of the Rents of the Property; (i) Borrower agrees that each tenant of the Jropatty shall
pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; iv) unless
applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs of
taking control of and managing the Property and collecting the Rents, including, but not limited to, attomey's fees,
recetver’s fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums, laxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; {v) Lender, Lender's agents or an
judicially appointed receiver shall be liable to account for only those Rents actually received; and {vi) Lender shall be
entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as security.

MULTISTATE 14 FAMILY RIDER—Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 170 101 (paye ! of 2 pages)
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