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MODIFICAT1ON AGREEMENT
{Providing for E:xea Interest Rate)

This Loan Modification Agreement (“Agreement”) is made this 27" day of August (month), 2001, between

Valerie M. Proffit
(“Borrower”) and

National City Mortgage Co.
(“Lender), amends and

supplements (1) the Mortgage, Deed of Trust or Deed to Secure Debt {the “Secui’ty fnstrument™), by
National City Mortgage Co. dba Commonwealth United Mortgage Company dated Sepiember 12, 1997
and recorded October 27, 1997 as Instrument # 97798742,
of the Official Records of Cook County, Illinois
(name of records) {County and State, or other Jurisdiction)

and (2) the Note bearing the same date as, and secured by, the Security Instrument, which covers the real and personal property
described in the Security Instrument and defined therein as the “Property,” located at

85 Marble Hill Ct. #B2
Schaumberg, Ilinois 66193
{property address)
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The real property described being set forth as follows:

SEE ATTACHED EXHIBIT “A”
(Legal Desription)

In consideration of th: mutua] promises and agreetnents txchanged, the parties hereto agree as foliows (notwithstanding
anything to the contrary contained g e Note or Security Instrument):

1. As of August 1,-2041, the amount payjble under the Note and the Security Instrument (the “unpaid

Principal Balance”) is 175, 108,568.36, ¢onsisting of the amount(s) loaned to the Borrgwer by the lender
and any interest capitalived t2 date,

2 The Borrower promises to pay 17 Unpaid Principal Balance, Plus interest, to the order of the Lender,
Interest will be charged on the Unyaid P-inipal Balance at the yearly rate of 8.500%, from September 1,
2001 (date), The Borrgwer promises (0 thake monthly payments of principa] and interest of {1 S, $862.37
begiming on the day of (date) , and contyuirg thereafter on the same day of each suceeeding month ynril
principal and interest are peid in full. If pp Yovember 1, 2027 (the “Manaumity Date”™), the Borrower still
Owes amounts under the Note and the Sedunty Fustrament, as amended by thig Agreement, the Botrowey
will pay these amounts in full on the Matugity Date.

The Borrower will make such payments at (Lender’s addres )

3232 Newmark Drive
Miarnisbure, Qhio 45342

or at such other place as the Lender may require.

3 The Borrower represents that the Bomwerl.c’ﬁie is, Is not, the ocoupan® of (¢ Property,

4 The Security Instrument, including without limitation, the Borrower’s covenants and agiorlanls to make
all payments of taxes, insurance premiums) assessments, escrow items, impounds, and all yiher payments
that the Borrower is obligated to make under the Security Instrument, however, the following terms and
provisions are forever canceled, null and vo d, a8 of the date specified in paragraph No. 1 above:

{a) Tostrument (if any) providing for, implementing, or telating to, any change or adjustment in the rate of
interest payable under the Note; and W,

{b) all terms and provisions of any adjustable |rate rider or other instrument or document that i5 affixed to,
wholly or partially incotporated into, or is patt of, the Note or Security Instrument ang that Contains any *
such terms and provisions as those referred fo in (a) above,
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EXHIBIT "AY

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN
THE COUNTY OF COOK, IN THE STATE OF ILLINOIS,
TO~WIT:

UNIT ND. 1-7-26-L-B-2 TOGETHER WITH A PERPETUAL
AND EY.CLOSIVE EASEMENT IN AND TO GARAGE UNIT
@1-7-26-L-3-2, AS DELINEATED IN A PLAT OF
SURVEY OF A E‘ARCEL OF LAND BEING A PART OF THE
ERST HALF OF "PE SOUTHEAST QUARTER OF SECTION
22, AND PART OF T=R WEST HALF OF THE SOUTHWEST
QUARTER OF SECTICXN 23, TOWNSHIP 41 NORTH, RANGE
10, EAST OF THE THIirD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, {(HEREINAFTER REFERRED TO
AS "DEVELOPMENT PARCEL'") WHICH SURVEY IS
ATTACHED A8 EXHIBIT "A" TC UZCLARATION OF
CONDOMINIUM MADE BY CENTRAL (%.TIONAL BANK IN
CHICAGO, AS TRUSTEE UNDER TRUST: AGREEMENT DATED
JUNE 1, 1977, AND KNOWN AS TRUST NUMNBER 22502,
RECORDED IN THE OFFICE OF THE RECORDZR OF DEEDS
OF COOK COUNTY, ILLINOIS, MARCH 30, i573 AS
DOCUMENT NO. 24383272, TOGETHER WITH A
PERCENTAGE OF COMMON ELEMENTS APPURTENANT TO
SAID UNITS AS SET FORTH IN SAID DECLARATION 2.3
AMENDED FROM TIME TO TIME, WHICH PERCENTAGE
SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH
AMENDED DECLARATIONS AS SAME ARE FILED OF
RECORD PURSUARNT TO SAID DECLARATION, AND
TOGRTHER WITH ADDITIONAL COMMON ELEMENTS RAS
SUCH AMENDED DECLARATIONS ARE FILED OF RECORD,
IN THE PERCENTAGES SET FORTH IN SUCH AMENDED

DECLARATIONS WHICH DERCENTAGES SHALL /7 » a@&%f/ﬂﬂ //g?
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EXHIBIT "A"
AUTOMATICALLY BE DEEMED TO BE CONVEYED
EFFECTIVE ON THE RECORDING OF SUCH AMENDED
DECLARATIONS AS THOUGH CONVEYED HEREBY.
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5. Nrzibing in this Agreement shall be understood or construed to be a satisfaction or release in whole or in
paii 01 the Note and Security Instrument. Except as otherwise specifically provided in this Agreement, the
Note and Jecurity Instrument will remain unchanged, and the Borrower and Lender will be bound by, and
comply witly, oil of the terms and provisions thereof, as amended by this Agreement.

Uanie b foill S/

Valefie M. Proffit itness

(Space Below This Line For Acknowledgement)

STATE OF ILLINOIS:
County of:

I ’/@ N N\&C e » @ Notary Public in and for sai< county and state do hereby certify that
Valerie M. Proffit subséribed to the foregoing instrurnent, appeared before me this day in pe.san and acknowledged that (he/she/they)
signed and delivered the said instrument as (his/her their) free and voluntary act, for the uses an‘ rurposes therein set forth.

Given under my hand and official seal, this 2 =& day of Pnf\_) A5\ saine tobe recorded as such.

My Commuission Expires:

"OFFICIAL SEAL™

Tracy N. Mach
Notary Public, State of Ilinois
!:!y Commission Exp. 04/232005
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(Seal)

National City Ma}-tr;age

Cadey. Smmalu

Lender’s Wifhess

vk UL

Lender’s Witness

(Space Below This Line Fo' Coiporate Acknowledgement)

STATE OF: OO L

Uo8304407-010R06

COUNTY OF: MONTGOMERY MODIFIC AGREEMEN
: REFM 20087898

JS Recordings

N L /

BEFORE ME, the undersigned authority, on this day personally appeared Jonathon W Meade , the Assistant Vice President
of National City Mortgage, known to me to be the person whose name is subscribed to the foregoing instrument, and acknowledged to
me that he/she executed the same for the purposes and consideration therein expressed as the act and deed of said
corporation/association and in the capacity therein stated.

GIVEN UNDER MY HAND AND QFFICIAL SEAL, this 5- day of M , 2001,

Col €

Notary Public ] (SEAL)
Printed Name:

My Commission Expires:

(=)

INDY E. DOCLEY. Notary Public
In and for the State of Ohio
My Commission Expires June 5, 2002
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