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DEFINITIONS

Words used in multiple sections of this do:ument are defined below and other words are defined
in Secrions 3. 11. 13, 18, 20 and 21. Certuin rules regarding the usage of words used in this
document are also provided in Secuon 16.

{A) " Security Instrument” means this document, which 15 dated Sepgember 13, 2001 ;
together with all Riders To this document.
(B] "Borrawer” is _THEODOROS ALEXANDRAKIS, KOASLISKXMXY Married to

Angela Roins _a/k/a Angela Alexandrakis

—

Borrower is the mortgagor under this Security Instrument.

{C) "Lender" is Washington Mutual Bank, FA. a federal associarion .
Lender is a Bank organized and existing under the law
of United States of America . lander's  address s

400 East Main Streer Stockton, CA 95290
Lender is the mortgagee under this Security instrument.
(D) "Nots™ means The promissory nore signed by Borrower and dated _September 13,2001
The Note states that Borrawer owes Lender Nipery-Seven Thougand Pive Hundreg
sixty-Fight & 00/100

Dollars (U.S. § 97,.568.00 ) plus interest. Borrower Nas pramised 1o pay nis dabtin.
reguiar Periodic Payments and 10 pay the dabt in full not later Yhan October 1, 2031

{E) "Property” means the property that is descriped bslow under the heading "Transfer of Rights

in the Property.”

(F) "Loan™ means the debr evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interést.
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{G) "Riders” means all Riders 1o this Security Instrument that are executed by Barrower. The
following Riders are 10 be exscured by Borrower [check box as applicable]:

(] Adjustable Rate Rider [x] Condaominium Riger [_1 14 Family Riger
[] Graduatea Payment Rider [} Piannad Unit Devetopment Rider [ Biweekly Payment Rider
] Balloan Ricer {_] Rare Improvement Rider ] Second Home Rider

[] Other(s) [specify}

(H} "Applicable Law" means all controlling applicaple federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all
applicable final, nen-appealable judicial opinions.

i) "Communir; Association Dues, Fees, and Assessments” means all duss, fees, assessments
and other che/ges thar are imposed on Borrower or the Property by & condominium associanen,
homeoawners gssoliation or similar organization.

(d) "Electranic Funds Transfer” means any transfer of funds, other than a transaction ariginarad
by check, draft, or cipicr paper instrument, which is initiated Through an electronic terminal,
telephanic instrument. comuter, or magnetic 1ape $6 as 1o ofder, instruct, or authornze a finaneial
iNSTITUTION 10 debit or crzuit an account. Such term includas, but is not limited 10, point-of-sale
rransters, automated teller mactare transactions, fransfers initiated by telgphone, wire transfers,
and automated clearinghouse transfers,

{K) "Escrow ltems" means those itums thar are described in Secton 3.

{L} "Miscallaneous Praceeds™ means #ny compensation, settlement, award of damages, or
proceeds, whether by way of judgment/ sc.1riement or otherwisa, paid by any third party {other
than insurance proceeds pad under the ccverages described in Section 8) for: {i) damage 10, Or
destruction of, the Property: (ii) condemnation or other taking of aii ar any part of the Property;
tin) conveyance in liew of condemnation; or (ivi-risrepresentations of, or omissions as 10, the
vailue and/or condinon of the Property.

(M) "Mortgage Insurance™ means insurance proteciiig iender against the nonpayment of, or
defauit on, the Loan.

IN) "Periodic Payment™ means the reqularly scheduled am it dus for (i) principal and interest
under the Norte, plus (i} any amounts unger Section 3 of this Se 2ury. instrument.

{Q) "RESPA™ means the Real Estate Settlement Procedures Act {32 11.8.C. Section 2607 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Parr 36000 = They might be amended
from time 10 ume. of any additional or successor legislation or requlatiz-thar governs the same
subject maner. As used in this Secunly Instrument, "RESPA" refers 1o &l féquirements and
restrictions that are imposed in regard 10 a "federally related mortgage ioan" ever-if the Loan does
not qualify as a "federally related morigage loan" under RESPA. :

(P} "Successor in Interest of Borrower” means any party thar has taken Title 14 4ie Property,
wherher or not that party has assumed Borrower’s obligations under the Nate and/or Tiis Security
InsTrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty fnstrument secures ta Lender: {i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note: (i) the performance of Barrowar’s caevenants and
agreements under this Securfy Instrument and the Note: ang i) the performance of all
agreements of Borrower 1o pay fees and charges arising out of the Loan whethar or not herein sat
forth. For this purpose, Borrower does hereby morigage, grant and convey 1o Lender and lLender's
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successars and assigns, with powar of sale, the following descrined property located in
Cogk County, lllinois:
TRGAY, DESCRIPTION-ATTACHED RERETO AND MADE APART HEREOF

which currenuv has the address of _338 § RENILWORTH. #1 '
{Streat]

. oAk Paygk . Mindis £0302 ("Property Address”):
[Ciny! [Zip Codel

TOGETHER WITA il the improvements now or hereafter erected on the property, and ail
aasements, appurtenances, and fixtures now or hereafier a par of the praperty. All replacements
and additions shall also be covzrad by this Secunty Instrument. ANl of the foregoing is referred 10
in this Security Instrument as tie "Property.”

BORROWER COVENANTS tnar Borrower is lawfully seised of the estate hereby conveyed
and has the right 10 grant and convey Tie Property and that the Praperty i5 ynencumbered, except
for encumbrances of record. Borrower w2izants and will defend generally the title Yo The Property
against ail claims and demands, subject 10 any eincumbrances of recard.

THIS SECURITY INSTRUMENT combiqes  uniform covenants for national use and
non-uniform covenants with limited variations by iurisdiction to consutute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenari and agree as follows:

1. Payment of Principal, Intarest, Escrow Items, Prag.avmunt Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, The bt evidenced by the Note and
any prepaymaent charges and late charges due under the Note. Boirawer shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note ‘@1d ‘this Secunty Insirument
shall be made in U.S. currency. However, it any check or other instrumatt received by Lender as
payment under the Nate or this Securty Instrument is returned to Lendsy unnaid. Lender may
require That any or all subsequent payments due under the Note and this SucwsiTy Instrument be
made 1n one of more of the following forms, as selected by Lender: (a) cash; (b).innney order; (¢}
certified check, bank check, treasurer's check of cashier's cheek, provided any such check is
drawn upen an instiution whose deposits are insured by a federal agency, instrurn=ality, of
entity: or {d) Electronic Funds Transfer.

Payments are deamed received by Lender when received at the locatian designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if The payment or
partiai payments are insufficient to bring the Loan cuffent. Lender may accept any payment of
partial payment insufficient to bring tha Loan current, without waiver of any rights hereunder of
prejudica to 115 righis 10 refuse such payment or parual payments in the future, put Lender is not
abligated 1o apply such paymenis at the time such payments are accepted. if each Periodic
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Payment is applied as of its scheduled due date, Then Lender need noT pay interest on unapplied
funas. Lender may hold such unappiied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of ume, Lender shall either apply
such funas or return them to Borrower. If not applied earlier, such funds will be applied 1o the
outstanding principal balance under the Note immediately prior 1o foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relisve Borrower from
making payments due under the Note and this Security Instrument of performing the covenanis
and agreemsnts secured by thug Secunly Instrument.

2. Application of Payments or Proceads. Except as otherwise describad in this Section 2,
ait pgyments accepted and appliad by Lender shall be applied in the following order of priority: {a)
interest due under the Note; (b} prineipal due under the Note; (¢} amounts due under Section 3.
Such payraen.s shall be applied to each Periodic Payment in the order in which it became due.
Any remainicg 2mounts shall be appliad first 10 late charges, second 1o any other amounis due
under this Securiv-InsTrument, ant then 10 raduce the principal balance aof the Note.

if Lende: ruroives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficienl. arount to pay any late charge due, the payment may be applied 1o the
delinquent payment and ch2 late charge. If more than ane Penodic Payment is outstanding, Lender
may apply any payment.riceived from Borrower ta the repayment of the Peniodic Payments if. and
to the extent that, each payriert can be pad in fuli. To the exten: that any excess exists after the
payment is applied to the full paym=nt of one or more Periodic Payments, such excess may be
applied 10 any late charges due. ‘folyatary prepaymemts shall be applied first 1o any prepayment
charges and than as described in the Noe.

Any application of payments, irsuance praceeds, or Miscetlaneous Proceeds to principal
due under the Note shall not extend or Zosaipone the due date, or change the amount, of the
Penodic Payments.

3. Funds for Escrow Items. Borrower snall nay 10 Lender on the day Periodic Payments are
due under the Nots, untl the Note is paid in full..2 zum (the "Funds”) to provide for payment of
amounts due for: (a) taxes and assessments and othar-flems which can atwain prionty over Ihis
Security Instrument as a lien or encumbrance of the Praparty; (b) leasehold payments or ground
rents an the Property, it any: (¢) premiums for any ang ul-insurance required by Lender under
Secuion 3; and (d) Mortgage Insurance premiums, if any, ar any, sums payable by Borrower 10
Lender in liau of the payment of Morigage Insurance premiums-in dccordancse with the pravisions
of Section 10. These items are cajled "Escrow ltems.” AT onginution or at any time during the
term of the Loan, Lender may require that Cammunity Associarion Pues. Fees, and Assessments,
if any, be escrowed by Borrowet, and such dues. fees and assessmenti; skall he an Escrow lem.
Borrower shail promptly furnisn 1o Lenaer all notices of amaunts 1o be paid under this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Eorrc wer's obligation
1o pay the Funds for any or all Escrow items. Lender may waive Barrower’s opligemion 1o pay 10
Lender Funds for any or all Escrow {tTems ar any ume. Any such waiver may oniy osin writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, tha 2maunis due
for any Eserow ltems for whieh payment of Funds has been waived by Lender ana,-if Lander
requires, shall furnish 10 Lender receipts evidencing such payment within such Time period as
Lender may require. Borrower's obligation 1o make such payments and 1o provide recepts shafl
for all purposes be deemed To he a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreament” is used :n Section 9. [ Borrower is obligated 10 pay
Escraow ftems direcTly, pursuant 10 a waiver, and Borrower fails 10 pay the amount due for an
Escrow ltem, Lender may exercise i1s rights under Section 2 and pay such amount and Borrower
shall then be obhgated under Section 9 1o repay 1o Lender any such amount. Lender may revoke
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the waiver as 10 any of al) Escrow itemns at any Time by a notice given in accordance with Secrion
15 and, upon such revocarion, Borrower shall pay 1o Lender al Funds, and i such amaunts, that
are then required under this Section 3.

Lender may, ar any time, collect and hald Funds in an amount (a} sufficient 1o permit Lender
1o apply the Funds ar the time specified under RESPA, ana (b} not 10 exceed the maximum
amount a landsr ¢an require under RESPA. Lender shali esnmare the amount of Funds due an the
pasis of current aata and reasonable estimates of expenditures of furure Escrow ltems or
otherwisa in accordance with Applicable Law.

Tha Funds shall be heid in an institution whose deposits are insured by a federal agency,
instrumanyatty, or entity (ncluding Lender, if Lender is an nsTitution whose deposils are so
insured) of in-any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow ltems
a0 |ater thar the time specified under RESPA. Lender shall not charge Borrower for holding and
appiying the Furds, annually analyzing the escraw account, o verifying the Escrow ltems, uniess
Lender pays Boirewsr interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agreciment is made in writing of Applicable Law requires intarest 10 be paid on
the Funds. Lender shal’ nat be required ta pay Borrower any interest of earmings on the Funds.
Borrower and Lender ¢ agree in writing, however, that interest shall be paw on the Funds.
Lender shall give 1o Borrowdr. vithout charge, an annual acecounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESFA, Lender shall
accaunt o Borrower for the excess funds in accordance with RESPA. If there s & shoriage of
Funas held in escrow, as defined under RESPA, Lender shall notify Borfower as required by
RESPA, and Borrower shall pay 1o Lendci The amount nacessary 10 make up e shoriage 0
aceardance with RESPA, but in no more than cwelve monthly payments. If there is a geficiency of
Funds held in escrow, as detined under RESPA. Lender shall natify Borrower as requied by
RESPA. and Borrower shall pay to Lender the amount necessary 1o make up the deficiency in
accordance with RESPA, but in no mare than twelve panthly payments.

Upon payment in full of all sums secured by this Secunty Instrument, kender shail
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all Taxes, ‘asiessments, charges. fines, and
impositions amributable to the Property which can anain prionity” over this Security {nstrument,
leasehold payments or ground rents on the Property, if any. ana Community Associalion Dues.
Fees, and Assessments, if any. To the extent that 1hese itoms are £s<row |tems, Borrower shall
pay Them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prionty over this Security Instrument
unless borrower: (a) agreas in wntng 1o the payment of the obligation secured by the lien noa
manner acceptable to Lender, but only so long as Borrower is performing <uci. agreement. (b
contests The jien in good faith by, or defends against enforcement of the lien in, leqal proceedings
which in Lender's opinion apsrate 1o prevent the enforcement of the lien white those proceedings
are pending, but only untit such proceadings are concluded; or {c) secures from the holder af the
lien an agreement satisfactory 1o Lender subordinating the lien to this Securily Instrument. It
Lender determines that any part of the Property is subject 1o a lien which can atrain prionty avef
this Security Instrument, Lander may give Barrower a notica identtying the lien. Within 10 days of
the date 6n which that notice 1s given, Borrower shail satisfy the lien or 1ake one or more of the
actions set forth above in this Saction 4.

Lender may require Borrower 10 pay a one-ume charge for a real estate tax verificaton

and/or reporting service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erecied on the Property insured against loss by fire, hazards included within the term "extended
coverage.” and any other hazards including, but pot imited 1o, earthquakes and floods, for whieh
Lender requires insurance. This insyrance shall be maintained in the amounts (including deductibie
lavels) and for the periods that Lender requites. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shali pe chosen by Borrower subject 1o Lender's right 10 disapprove Borrower's choice, which
rght shail nat be exercised unreasonably. Lender may require Borrower 1o pay, in connection with
this Loan, eher: (a8) a one-time charge for flood zone determination, certification and tracking
services; or (h] a one-timé charge for flood zone deierminarion and certification services and
subsequent ~harges each me remappings or similar changes occur which reasonably might affect
such deteravnation or cerufication. Borrower shall also be responsible for the payment of any fees
imposed by e Federal Emergency Management Agency in connection with the review of any
flood zane deturriination resulting from an objection by Borrower.

It Borrowwer f20s to maintain any of the coverages described above, Lender may obrain
insurance coverage, 2. -2nder's option and Borrower’'s expense. Lender is wnder no obtigaton to
Rurchase any paricular.«y)e or amaunt of coverage, Lender may purchase such insurance from
or through any campany- acceptaple 1o Lender including. withour limijtatian, an affiliate of Lender,
and Borrower acknowledges and agrees that Lender's affiliate may receive consideration for such
purchase. Therefore, such coverage shall cover Lender, but might or might net pratect Borrower,
Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or
hability and might provide greater o i3ssef coverage than was previowsly in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have >itained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Boriowrer secured by this Secunty Instrument. These
amounts shall bear interest at the Note rate from the dare of disbursement and shall be payable.
with such intergst, upon notice from Lender 1o Borrzvier requesting payment.

All insurance palicies required by Lender and.esswals of such polices shall be subject to
Lender’s right to disapprove such policies, shall inclucc o standard mortgage ciause. and shall
name Lender as morigagee and/or as an additional loss pavca. Lender shall have tha right 1o hold
the policies and renewaj certificates. If Lender requires, Borrav er thall promptly give 1o Lender all
receipts of paid premiurns and renewal notices. If Borrower- eltains any form of insurance
coverage, not otherwise required by Lender, for damage 10, or deltiuction of, The Preperty, such
palicy shall include a standard mortgage clause and shall name Lender =s morigagee and/or as an
aadirional loss payee.

Borrower hereby absolutely and ifrayocanly assigns to Lender all uf Borrawer's right, ttle ‘
and interest i and to all proceeds trom any insurance policy {whether or not the .nsurance policy
was required by bender) that are due, paid or payable with respect to any Zange 10 such
properly, regardless of wharhar the insurance policy is established before, on or afrar-the date of
this Security instrument. By absolutely and irrevocably assigning 1o Lender afl ot Porrower’s
nghts to receive any and all proceeds from any insurance policy, Borrower hereby waivas, 10 the
full extent allowed hy iaw, all of Borrower’s rights 10 recewve any and all of such insurance
proceeds.

Borrower nerepy absoiutely and rrevocably assigns To Lender all of Borrower's right, utle
and interest in and To (a) any and all claims, present and future, known or unknown, absolute or
contingent, {b} any and all causes of action, (c) any and ali judgments and sertlements (whether
through litigatien, mediation, arbitration or otherwise}, (4) any and all tunds sought againsi or
from any party or parues whosoevsr, ana (e) any and all funds received or receivaple in
conneclion with any damage 10 such property, resulting from any cause or causes whaisoever,
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including but nat limited to, land subsidence, landshde, windstorm, eerthquake, fire, fioad or any
other cause.

Borrower agrees 1o execute, acknowledge if requested, and delver 1o Lender, and/ar upon
natice from Lender shall request any insurance agency or company that has issued any insurance
policy 10 axecyte and deliver 1o Lender, any additional nstruments ar decumants requested by
Lender fram Time to time To evidence Borrower's absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompr notice To the insurance carriar and Lendsr,
Lender may make proaf of loss if not made promptly by Borrower. Untess f.ender and Borrower
otherwise agTee in writing. any insurance praceeds, whether or not the underlying insurance was
required Ly ‘ander, shall be appiied Yo restoravion of repair of the Property, if the restoraton or
repair is ecciomically feasible and Lender's security is nor jesaened. Dunng such repair and
restorgtion pelioy-Lender shall have the right e hold such insurance proceeds until Lender nas
had an opporturity 12 inspect swuch Proparty to ensure the work has been compléted o Lender's
satisfaction, provided znet such inspection shall be undartaken promptly. Lender may disburse
proceeds for the repairs and restoration in a singla payment or in a series of progress payments as
the work is completed. 1lqiess an agreament 1$ made in writing or Applicable Law requires interest
to be paid on such insurancs prozeeds, Lander shall not he required 1o pay Borrower any intersst
or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of tae insurance proceeds and shall be the sole obhgation of
Borrower. If the restoration or repai iv not econormicaily feasible ar Lender’s security would be
lessened, the insurance proceeds snall be applied 1o the sums sscured by This Security
InSTTument, whether or not Then due, Wi the excess, it any, paid 1o Borrower. Such insurance
proceeds shall be applied in The order provided iur in Section 2.

If Borrower abandons the Property, (endar may file, negotiate and settle any available
insurance claim and related matters. If Borrower dezs not respond within 30 days 1o 8 notice from
Lender that the insurance carrisr has offered to semis a clam, then Lender may negouare and
settie the claim. The 30-day period will begin when ins notice 15 given. In gither event, or if
Lender acquires The Property under Section 22 or othelwiss, Borrower hereby assigns 10 Lender
(a) Barrower's rights 1o any insurance proceeds in an amounT not 1o exceed the amounts unpaia
under the Note or this Security Instrument, and (b} any other af Porrower’s rights (other than the
right To any refund of unearned premums paid by Borrower) undar 3l insurance policies cavering
the Property, insofar as such tights are applicable to the coverage 0¥ the Property. Lender may
use the insurance proceeds either 1o repair or restore the Property ar (c pav amounts unpaid under
the Note or this Security Instrumant, whether of Not then dus.

6. Occupancy. Borrower shall occupy, establish, and use the Preperty as Borrower's
principal residence within sixty days after the execution of this Security inzirament and shall
continue 1o occupy the Property as Borrower's principal residence for a1 least one year after the
date of occupancy, unless Lender otherwise agrees in writng, which consent gnali not be
unregsonably withheld, or unless extenuating circumstances exist which are peyonc varrower’'s
control.

7. Preservation. Maintenance and Protection of the Property: Inspections. Borrower shall
nat deswoy, damage or impair the Property, or remove or dsmalish any building thereon, allow Tthe
Property to deteriorate or commit waste on the Property. Whether ar not Borrower is residing in
the Property, Borrower shall maintain the Property in good conditien and repair in order 1o prévent
the Property from deteriorating or decreasing i value due 10 its condition. Unless it is devermined
pursuant to Section 5 that repair or restoration is not economically feasible, Barrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. lLender shall, unless otherwise agreed in wrting hetwean Lendar and
Borrower, have the right to hold nsurance of condemnation proceeds. If insurance or
condemnanion proceeds are paid in connection with damage 10. or the 1aking of. the Property,
Borrower shall be responsible for repainng or restoring the Property only if Lender has refeased
proceeds for such purposes. Lender may dishurse proceads for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. if the insurance or
candemnation proceeds are not sufficient 1o repair or restore Ihe Property, Borrower is not
rebeved of Borrower’s obligation for the compietion of such repair or restoration.

Lender or its agent may make reasonable enties upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Praperty.
lender shall give Borrower notice at the time of or Prior 1o such an interjor inspection specifying
such reasonanie cause. Lender does not make any warranty or repreésentation regarding. and
assumes no rezponsitility for, the work done on the Property, ana Borrower shall not have any
right o rely in‘any way on any inspaction(s) by or for Lender or its agent. Borrower shall ba
sofely responsiblz for determining that the work is done in a goed, thorough, efficient and
workmanlike manne: v accordance with all applicable laws.

Borrower shall(a} appear in and defend any action or proceeding purporting 1o affact the
security hereof, the Propeir; or the rignis or powers of Lender: {b} ar Lender’'s option, assign to
Lender, to the extent of Lendsi's interest, any claims, demands, or causas of action of any kind,
and any award, court judgemsn”, or proceeds of settlsment of any such cjaim, demand or cause
of action of any kind which Borrovier now has or may hereafier acquire arising out of or relating
10 any «terest in the acquisiton or ewiigrship of the Property. Lender shall not have any duty to
Prosecute any such ciaim, demand or-czuse of action. Without limiting the foregoing, any such
claim. demand or cause of action arising rit of or relating 1o any interest in the acquisition or
ownership of the Property may include (j) any-Such injury or damage to the Property inciuding
without imit injury or damage 10 any SITuGTure or Improvement situated thereon, {ii) or any clam
or cause of action in favor of Borrawer which arists ot of The transaction financed in whole or in
Part by the making of the loan secured hereby, (v any claim or cause of action in favor of
Borrower {except for bodily injury) which anses as 5 sesult of any negligent or improper
constructian, installatien or repar of the Property including withour Iimig, any surface or
subsurface thereof, or of any building or swructure Theréon o jiv) any procseds of insurance,
WHRaTher or not required by Lender payable as a resuit of any LamgzJe 10 or otherwise relating to
e Property or any interest therein. hender may apply, use or re'edie such monies so received
by it in the same manner as provided in Paragrapn S for the proceeds of iisurance.

8. Borrawer’s Loan Application. Borrower shall be in default if, during.the Loan application
process, Borrower ar any persons or entities acting at the direction’ . nf Borrower or with
Borrower’s knowiedge or censent gave materially faise, misleading, ar inaccurate information or
statements 1o Lender {or failed to provide Lender with material information) in canpzction with the
Loan. Material representations include, but are notr kmited 10, representano.s concerning
Borrower’s occupancy of the Property as Borrawer’s principal residence.

9. Prataction of Lender's Interest in the Property and Rights Under this Security Instrumant.
If (a} Borrower fails 10 perform the covenants and agreements contained in s Security
Instrument, (b) there is a legal proceeding That might significantly affect Lender's interest in the
Property andasor rights wnder this Security Instrument (such as a proceeding in bankruprcy,
propate, for condemnation or forfeiture, for enforcament of a lien which may awain priority over
This Security Instrument or 1o enfarce laws or regulations), or {c} Borrower nas abandoned the
Property, then Lender may do angd pay for whatever is reasonable or appropriate to protect
Lender’s mterest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of The Property, and securing and/or repaiting the Properly. Lender’s
actions can inciuda, but are not limited to: (a) paying any sums secured by a lien which has
priority aver this Security Instrument; (b) appearing in court; and {(c) paying reasonable attorneys’
fees 10 protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property inciudes, hut is net limited
1o, entering the Property te make repairs. change locks, replace or hoard up doors and windows,
drain warter from pipes, etiminate building ar othar code violations or dangerous conditions, and
have utilives turned on or off. Although Lender may take action under this Section 9, Lender doas
not have 1o do so and is nat under any duty or obhganion 1o do s0. [T is agreed that Lenger incurs
no liability for not taking any or all actions authorized under This Secrion 9,

Ary snounts disbursed by Lender under this Secuon 9 shall becoms additional dept of
Barrower seczred by This Security Instrument. These amounts shali bear fnterest at the Note rate
from the darte of disbursament and shall be payable, with such inferest, upon natice from Lender
10 Borrower requasting payment.

If this Saecuiity 'nstrument is on a leasenala, Borrower shall comply with all the provisions
of the lease. |f Borrower ecquires fee Title 1o the Property, The leasehold and the fee title shall not
mearge uniess Lender agress 1o the merger in writing.

10. Mortgage Insurazcs. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay ip< premiums required 1o maintain the Mortgags Insurance in effact.
If, for any reason, the Morigage {nsurance coversge required by Lender ceases to be available
from the mortgage insurer that previessly provided such insurance and Borrower was required 10
make separaiely designated payments soward The premiums for Mortigage Insusance, Borrower
shall pay the premiums required 10 onis.n coverage substantially equivalent 1o the Mortgage
insurance previously in effect, at a cost cubstantially equivalent 10 the cost 1o Borrower of the
Mortgags Insurance previously in effect, from an aiternare mortgage insurer selected by Lenaer. |f
substantially equivalent Martgage Insurance covasrage «$ not availaple, Borrower shall continue 10
pay 1o Lender the amount of Ina separately aesignated payments that were dus when the
insurance coverage ceased 10 be in effect, Lender wil'‘accepr. use and retain these payments as a
nan-refundable loss reserve in lieuw of Mongage ‘lisarance. Such losg reserve shall be
non-refundable, nowithstanding the fact that the Loan i ditimately paid in full, and Lender shall
not be required 1o pay Borrower any interest or earnings 01 such loss reserve. Lender can ho
jonger require loss reserve payments if Mortgage Insurance covarage (in the amount and for the
period That Lender requires) provided by an insurer selecied by Lenue:r.again bacomes available, S
obrained, and Lender requires separately designated payments toware she premiums for Mortgage
insurance. If Lender required Mortgage Insurance as a condition of maxking he Loan and Borrowar
was required 1o make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgags Insusance in effect. or
1o provide a non-refundable loss reserve, until Lender’s requirement for Morigage ‘irisurance ends
in accordance with any written agreement between Borrower and Lender proining for such
termination or until termination 15 raquired by Applicable Law. Nothing in this Seciiaor 10 affects
Borrower’s obligation 1o pay interast at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) tor certain
fosses it may incur it Borrower does not repay e Loan as agreed. Borrower is not a party 10 1he
Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to ume,
and may enter into agreements with other parties that share or modify their risk, or reduce |0sses.
Thess agresements are an terms and condinans that are satisfactory 10 The mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
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insurer 1o make payments using any seurce of funds that tha martgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of The Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the farsgoing. may raceive (directly or
indirectly) amounts That derive from {or might bs characterized as) a poruon of Borrowsr's
payments for Morigage Insurance, in exchange for sharing er modifying the morigage insurer’s
risk, or raducing losses. If such agreement provides that an affilate of Lender 1akes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, The arrangement is
often termed "captive reinsurance.” Further:

{a} Any such agreements will nat affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agresments will not increase the
amount Eorruwer will owe far Morrgage Insurance, and they will not entitle Borrower to any
refund.

{2} Any.crizh agreements will not affect the rights Borrower has - if any - with respect to
tho Morigage lisuience under the Homeowners Protaction Act of 1998 or any other law. These
rights may include the vight to receive certain disclosures, to request and ohtain cancellation of
the Mortgage Insuranca. to have the Mortgage Insuwance terminated automatically. and/or to
receive & refund of any mortgage Insurance premiums that were uneamed at the time of such
cancellation or termination.

11. Assignment of Miscell=neous Proceeds; Forfeiture. All Miscallaneous Proceeds are
hereby assigned 1o and shall be piid to Lendér.

It the Property 18 damaged, guc Miscellanaous Proceeds shall be applied to restorarion or
repair of the Property, If the restoratior o' rapair is econamically feasible and Lender’s security i$
not iessened. Duning such repair and resturarion period, Lender shall have 1he rignt 1o nold such
Miscellaneous Proceeds until Lender has had an opportunity 1o inspect such Property 10 ensurs
the work has been completed 1o Lender's saTistastion. provided that such inspection shall be
undertaken promptly. Lender may pay for the repsirs and restoration in a single disbursement or
in a senes of progress payments as the work is coniplered. Unless an agresment is made n
writing or Applicable Law requires interast to be paid ea such Miscellaneoys Proceeds, Lender
shall not be required 10 pay Borrower any interest or earnitgs on such Miscellaneous Proceeds. If
the restoravion of rapair is not economically feasible or Lender’s security would be lessanad, the
Miscellaneous Proceeds shall be applied to the sums secured by T8 Security InstTrument, whether
or not then due, with the excess, if any, paid 1o Borrower. Such Miscslianeous Proceeds shall be
apphied in the order provided for in Saction 2.

In the event of a 1otal taking, destruction, or loss in value of the Property. the
Miscelianaous Proceeds shall be applied to the sums secured by This Securiy Instrument, whether
of not then due, with the excess, if any, paid to Borrower.

In the event of a paruial taking, destruction, or 10ss in value of the Prapurr; in which the
fair market value of the Property immediately hefore the partial 1aking, destruction. ur-ss in value
is equal to or greater than the amount of the sums secured by this Securily (nsTument
immediately before the partial Taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, The sums secured by this Security Instrument shall be reduced by the
amount of the Miscellanaous Proceeds multiplied by the following fraction: (a) the total amount of
e sums secured immediately before the partial taking, destruction, or lass in value divided by {b)
the fair market value of the Property immediately pefare the parvial taking, destruction, or 1oss in
valug. Any balance shall be paid to Borrowar.

In the avent of a partial taking, deswuction, or |0ss in vajue of the Property in which the fair
markaer value aof the Property immediarely hetore the partial taking, deswruction, or loss in value is
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less Than the amount of the sums secured \mmediately pefore e partial Taking, destruction, or
108 in value, unless Borrower and Lender otherwise agree in writing, ihe Misceilansous Proceeds
shall be applied 10 the sums secured Dy this Security Instrumant whether or noT the sums are then
due.

It the Property s abandonad by Borrower, ar if, after notice by Lender 1w Borrower that
the Qpposing Party (as dafined in the next sentence) offers 10 make an award to sette a claim for
damages, Borrower fails to respond to Lender within 30 days after the dais the notice \s given.
Lender is authofized to collect and apply the Miscellaneous Proceeds gither To restoration or repaif
of the Praperty or 1o the sums secured by this Security Instrument, whether of not then due.
"QOppasing Party” means the vhird party that owes Borrower Miscellaneous Proceeds or the party
against white Borrower has a nght of action in regard 10 Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal, is begun
hat, in Lends)’s p:dgement, could resuly in ferfeiture of the Property or other marerial impairment
of Lender's interess n the Property or rights under this Security Insuument. Borrower can cure
such a default and, i zeceleration has occurred, reinstate as provided in Secnion 19, by causing
the action or proceedina To be dismissed with a ruling that. in Lendar's judgement, precludes
forfeiture of the Property or other material impairment of Lendar’s interest in the Property or fHights
under this Security Instruriert.-The proceeds of any award or ¢laim for damages that are
artributable to the impairment of Lender’s intergst in the Property are hereby assigned and shall he
paid Yo Lander.

All Miscellaneous Proceeds snel are not applied 10 restoration ot repair of the Property
shall be applied in the order provided ic: i Saction 2.

12. Borrower Not Released: Forez-ance By Lender Not a Waiver. This Security Instrument
cannat be changed or modified except as otherwvise provided herein or by agreement in wriTing
signad by Borrower, or any Successar in inrerest 1o Borrower and Lender. Extension of the time
for payment or modification of amortization o\ Fi¢ Sums secured by this Security Instrument
granted by Lender to Borrower or any Successol ini Interest of Borrower shall not operate w0
release the liability of Borrowsr or any Successor in tirarest of Borrower. Lender shall not be
requirad to commence proceedings against any Succesior in Interest of Barrower or 1o refuse to
extenda ime for payment or otherwise modify amortization of e sums secured by This Security
Instrument by reason of any demand made by the original Botrawsr or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any righs ar remedy including, without
limitation, Lender’s acceptance of payments from third persons, grTiaes OF SuCcGeSsSors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise af any right or remady. No waiver Dy Lender of any right under yus Security Instrument
snall pe effective unless in wiiting. Waiver by Lender of any right granted to Lender under this
Security Instrumens or of any provision of this Secufity INnstrument as to-ary transacrion or
occurrence shall not be deemed a waiver as 1o any future Transaction or occulfenso

13. Joint and Several Liability; Co-signers; Successors and Assigns Baund. Borrower
covenants and agrees that Borrower's obligations and liability shall be joinT and severai. However.
any Borrower who co-3igns 1his Security Insyrument but does notT execule the Note {a
"co-signer”}: {al is co-signing This Security Instrument only 10 mortgage, grant and convey tha
co-signer's interast in the Property under the terms of this Securty Instrument; (b) is not
personally obhgated to pay the sums secured by this Security Instrument; and (¢} agrees that
Lender and any other Borrower can agree 1o extend, modify, forbear or make any
accommodations with regard 1o the terms of this Sacyrity Instrument or the Note without the
co-signer's consent.

Subject 10 the provisions of Section 18. any Successor in Inyerest of Borrower who
assumes Borrower's abligations under this Security instrument In writing, and is appraved hy
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Lender, shall abtain ail of Barrower's nights and benefits under this Security Instrument. Borrower
shall not be released from Berrower's ohligations and liapility under this Security Instrument
unless Lender agrees 19 such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and banefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connaction
with Barrower's default, for the purpose ot protacting Lender's interest in the Property and rights
under this Security Instrument, including, but not limited 1o, anorneys’ feas, property inspecnon
and valuation fees. Borrower shal| Pay such other ¢charges as Lender may deem reasonahle for
services rendered by Lender and furnished at the request of Borrower, any Successar in interest
Te Borrower or any agent of Borrawer. In regard te¢ any other fees, the absence of axpress
authority 1w tis Security Instrument 1o charge & specific fee to Borrowsr shall not pe consirued as
& prohibition on the charging of such fee. Lender may not charge fees thar are expressly
Prahinited by Tis Security Instrument or by Applcabile Law.

If the La7a s subject 10 a law which sers maximum loan charges, and that law is finally
INterpreted so that (W interest or other loan charges collected or to be collscted in connection
with the Loan exceed th~ narmated limits, then: (a) any such loan charge shall e reduced by the
amount Necessary 10 redues the charge To the permityed ima; and (b} any sums already roliecred
from Borrower which exceeacd permimed limits will be refunded to Borrower. Lander may choosa
to make this rafund by reduciip (e principal owed under the Note or by making a direct paymens
to Borrower. If a refuna reduces Aonzipal, the reduction will be treated as a partial prepayment
without any prepayment charge (whesiier or not & prepayment charge is provided for under the
Notel. Borrower's acceptance of any Zuch. refund made by direct payment to Borrower will
constitute a waivar of any right of action Grrrawer might have arising out of such pvarcharge.

18. Notices. ANl notices given by Borrsver or Lender in connection with this Security

Instrument must pe 1N writing, Any notica 1o Borrower in connection with this Security Instrument

delivered 1o Borrower’'s notce address if sent by oine means. Notice 1o any one Borrower shall
CONSTITUTe notice To all Barrowers uniess Applicable Law. e pressly requires otherwise. The netice
addrass shall be the Property Address uniess Borrower has Jz3ignated a substitute notice address
Py notice to Lender. Borrower shalj pramptly notify Lender of gurrower's change of address. if
Lender specifies 3 procaedure for reporting Borrower’s change o} 2qriess, then Borrower shall only
report a change of aadress through thar specified procedure. There ray be only one designared
notice address under this Security Instrument at any one tima. Any neaeez 1o Lender shall be given
by delivering it or mailing 1t by first class mail to Lender’s address stategd herzin unless Lender has
designated another address by notice to Borrawer. Any notce in connaction with this Security
Instrument shall not be deemad to have been given to Lender unu! actually reteived by Lender. If
@ny notice required by this Security Instrument is alsp required under Applizatie Law. the
Applicable Law requirement wili saristy the carrespanding requirement under inis Security
Instrument,

16. Govamning Law: Severability; Rules of Construction. This Security Instrumens shaii be
governed by federal law and the law of the jurisdiction in which the Property is located. AJl rights
anad obliganions contained in this Secunty Instrument are Subjact 10 any requirements and
limitations of Applicabje Law, Appiicaple Law might explicitly of implicitly allow the parties 10
agree by contract or it might be silent, but such silence shall not be construed as a prohihition
Against agréement by contract. In the avent thar any provision or clayse of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisians of this Security Instument or the Note which can be given affect without e
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conflicting provisien.

As used in this Security instrument: (a) words of The mascuhne gender shall mean and
include corresponding neuter words or words of the feminine gender: (b) words in The singular
shall mean and include the piural and vice versa; and (¢} The word "may" gives sole discretion
without any obligation 1o 1ake any action.

17. Borrower's Copy. Borrower shalt be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Banoficial Interest in Borrower, As used in this Saction
18. "Interest in the Property” means any legat or beneficial interest in the ProperTy, including. kut
not limited to. those beneficial interests wansferred in a bond for dsed, contract for deed,
installmens s2/8s confract or escrow agreement, the intent of which is the transfer of Title by
Borrowsr at £ future daa 10 @ purchaser.

I¥ all of-2iv part of the Property or any Interest in the Praperty is sold af wansferred (or if
Borrower is noY & ramral person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prioy -writren consent, Lender may require immediate payment In tull of all sums
secured by this SecunTy instrument. However, This option shall not be gxercised by kender if such
exercise is prohibviea by <pplicable Law.

if Lender exsrcises (hii_nopuon, Lender shall give Borrower notice of acceleration. The
notice shall provide a period Of not less than 30 days from the daie he notice is gven in
accordance with Section 15 wighin which Borrower must pay ali sums sgcyred by This Secufily
Insument. |f Borrower fails 10 pay rigse sums priof to The expiration of this period, Lender may
invoke any remedies permitied Dy this Security Instrument without further notice or demand on
Borrower.

19. Barrower's Right to Reinstate After Acceleration. |f Rorrower meets certain conditions,
Borrower shall have the right to have anforcemant of this Security Instrument giscontinued ar any
Time prior To the earliast of: (a) five days before taln of the Property pursuant 1o any pawer of sale
contained in this Security Instrument; (b) such other period as Applicable Law might specify for
the rarmination of Borrower’s right to reinstate; or (c) enty of a judgement enforcing this Sscurity —
instrument. Thase conditions are that Borrower: (8) pays Lander all sums which then wouid be
due under this Security Instrument and the Note as if no accelcration had occurred; () cures any -
default of any other covenants or agreements; {(c) pays all expe.ses incurred in enforcing this
Security Instryment, including, but not limited Yo, reasonanie atecaays’ fees, property inspecnon
and valuation fees, and other fees incurrea for the purpose of prarciiig Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes ‘sJch actien as Lender may
reasonably require 10 assure tThat Lender’s interest in the Property and Tiiits under this Security
Instrument. and Borrower’s obligation to pay the sums secured by this Sacinty Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinat2sesent sums and
expenses in one or more of the following forms, as selscied ny Lender: (a) cash, (0¥ money order;
(c} certified check, bank chack, treasurer's check or cashier’s check, provided any such check 15
drawn upon an institution whose deposits are nsured py a federal agency, instrumeniahty of
entity; or {d) Electronic Funds Transfer. Upon reinstatermnent by Borrower, this Securily Instrument
and obligations secured heraby shall remain fully effective as if no accelerauon had occurred.
However, this 7ight 1o reinstate shall nor apply in The case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nots or a partial
inrerest in The Nofe (Together with This Seeufity Instrument) can be sold one ar more Times
without prior notice to Borrower. A sale might result in & change in The entily (known as the
"Loan Servicer”} that coitects Periodic Payments due under the Note and this Security Instrument
and performs other morrgage loan servicing obligarions under the Note, this Security Instrument.
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o a
sale of the Note. If there 1s a change of the Loan Servicer. Borrower will be given written notice of
Ihe change which will state the name and address of the new Lean Servicer, the address to which
payments should be made and any other information RESPA requires i cannection with a narice
of wranster of servicing. If the Note is sold and thereafter Ihe Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage lnan servicing obligations 1o Borrower will
remain with the Loan Servicer or be transferred 1o & successor Loan Servicer and are not assumed
by the Note purchaser uniess otherwise pravided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action {as
gither an individual Inigant or the member of a ¢lass) that arises from the other party’s actions
pursuant o thig Security Instrument or that ajleges that the other party has breached any
provision £¢, or any duty owed by reasen of, this Security Instrument, untit such Borrower or
Lender has neiified the other party {with such natice given in compliance with the requirements of
Sectian 18) of sy ch alleged breach ang afforded the other party hereto a reasanable period aftsr
the giving of sucti natice 1o take corrective action. If Applicable Law provides & time period which
must elapse before ca'tan action can be taken, that tme period wili be deemed 10 pe reasonabie
for purposes of this ‘pp.ograph. The notice of accelerarion and opportunity 10 cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant 10
Section 18 shall be deemer o satisfy the norice and opporunity to Take corrective action
provisians of this Section 20.

21. Hazardous Substances. A5 used in this Secrion 21: {a) "Hazardous Substances" are
those substances defined as tuxinor hazardous substances, pollutants, or wastes by
Enviranmental Law and the following snstances: gasoline, kerosene, other flammable or toxic
petroieum products, Toxic pesticides i< herhicides, volatile solvents, matsrials conraining
asbestos or formaldehyde, and radioactive ratedals; (b) “Environmental Law™ means federal laws
and iaws of the jurisdicTion where the Propertv_ s located thar relate 1o health, safety or
snvironmental protaction; {¢) "Environmental Clearvp” includes any response action, ramedial
actian, or remaval acton, as defined in Environmanial L5W: and (d) an "Enviranmental Condition”
means a condition that can cause, Contribute 10, oF OThervise wrigger an Environmenyal Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage. or release of any
Hazardous Substances, or threaren 1o release any Hazardous Substances, on or in the Proparty.
Borrower &hall not do, nor allow anyone elge 1o do, anythung af2rung the Praperty (a) that is in
violation of any Environmental l.aw, {b) which creates an Environriectal Condition, or {c) which,
due to the presence, use, or release of a Hazardoys Substance, creatcs 4 condition That adversejy
affects the value of the Property. The Preceding Two sentences shall not 72ply o the presence,
use, or storage on the Property of small quantities of Hazardous Substan.es_thar are generaliy
recognized 10 be appropriate 10 normal residential uses and 1o mantenanie ¢f The Property
{ineluding, but not limited 1o, hazardeus substance in consumer products).

Borrower shall promptiy give Lender written nouce of (a) any invesrigation, ¢larm, temand,
lawsuit or other acton by any gavernmental or reguiatery agency or private party invraing the
Property and any Hazardous Substance or Environmental Law of which Barrower has actual
knowledga, (b} any Environmental Condition, including but not limiad o, any spilling, leaking,
aischarge, release or threar af release of any Hazardous Substance, and (c) any condition caused
by the presence, use, or release of a Hazarqous Subsiance which adversely affects the vaius of
the Property. It Borrower learns, or is notifiad by any gevernmentai or regulatory authority, or any
private party, that any removal or other remediarion of any Hazardous Subsrance affecting the
Property is necassary, Borrower shali Promptly 1ake all necessary remedial acrions in accordance
with Environmental Law. Nothing hsrein shajl creare any obligaon on Lender for an
Environmental Cleanup.

LLING)S
‘?321;?02-011 Page 14 of 16

10993070




Sep-13-2001 02:47pm  From-WASHINGTON MUTUAL +18473878688 T=236  P.012/014

o UNOFFICIAL COPY

F-827

03-2341-005802304-5

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration: -Remedies. Lander shall give notice to Borrawer prior to acceleration
following Borrower's hreach of any covenant or agreement in this Security Instrument {but not
prior 10 acceleration under Section 18 uniass Applicable Law provides otherwise). The netice shall
specify:.{a) the default; (b) the action roquired to cure the default: (c) a date, not less than 30
dayg from the date the notice is given to Borrower. by which the default must be cured: and {d)
that failure to cure the default on or before the date specified in she natica may result in
acceloration of the sums secured by this Security Instument. foreclosure by judicial proceading
and sale of she Property. The notice shall further inform Borrower of the right to reinstate after
acceletaticn 21d the right to bring a court action to assen the non-existence of a default or any
ather defenss of Borrower to acceleration and foreclosure. If the default is nat cured on or before
the date speciies In the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
instrument by judicial proceeding. Lender shall be entitied 1o collact all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attomeys’ fees and cost<-af title evidence. |f Borrowar or any sliccassor in interest Yo Bofrower
files {or has filed against Barrover or any Successar in interest 1o Borrower) a bankruptcy petition
under Title Il ar any successo: title of the United States Cods which provides for the curing of
prepetition default due on the Noite, interest at a rate determined by the Court shall be paid to
Lender an post-petition arrears.

23. Refease. Upon payment of ail sums secured by this Security Instrument, Lander shall
release this Security Instrument. Borrows/-chall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Inswument. but only if the fee is not pronibited by
Apphcable Law.

24. Waiver of Homestead. In accordance with linois law, the Borrower hereby retcase
and waives all nghts under and by virtue of the Iliiois homestead gxemprion laws.

BY SIGNING BELOW, Borrower accepts and agroes 10 the terms and covenants contained
in this Secunty Instrument and n any Rider executed by gorro.ar and recordeq with it

10333070
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/MZ/ feat 444 - jW 7" OEED

Ange]?a Roinsg f§’1gn1ng solely for
the purpose of waiving her homestead

rightsg.
gﬁ**AVK/A Angela Alexandrakis

(Space Botow This Line For Acknowledgment)

State of Ilinois, Cook Z ~County ss:

. _The Undersigned R
Notary Public in and for said counly and  stee,| do  hereby certity tFlat
Theodoros Alexandrakis and Angela Roins-A7%7A Angela Alexandrakis

personally knawn to me to ba the same person(s) whose nametls) subscrihed to the foregoing

mstrument. appeared before me this day in person, and acknowledged that they
signed and delivered the said instrument as thoir free and vciunrary acr, for the -

uses and purpases therein sert forth.

13th ay of September 2001

. .
- rre—

Given under my hand and official seal, this

My Cemmission expires:
000009000@000..09.’0:00000 )Q
"OFFICIAL SEAL AL /u ) Q”cé \ ( >

KPISTI CROWLEY

Notery Public, State of thcnso2 0
ymiasion EXDitas 10/29/
0%%53?@0054}&«0 ¢009000600000

©
soa0oOHee

Eovoeeess

ILLNGIS
73215 @201, Page 16 at 16
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THIS CONPOMINIUM RIDER is made this 13gh  day of _Seprember. 2001, ana is
incorporated inta 2074 shall be deemad t0 amend and supplament the Morrgage, Peed of Trust, or
Security Desd {the "Security Instrument”) of the same daie given by Tthe undersigned (the
“Borrower") to secure’ Forrawer’s Nolte 10 Washingtcop Mutual Bank, FA
{the "Lendar") of The saiie date and covering the Property dascribed in the Securdy Instrument

and jocated at:

138 § KEiTMWORTH £1, OAK PARK. IT, £0302
{Property Address)

Tne Property includes a wnit in, togetherwih an undivided interest in the comman elements of, a
copdominium project known as: | KINZER COURT
{the "Condominium Project™).

if the owners association Of other entity which «cs for the Condorminium Project (the "Qwners
Assaciation”) holds titie 1o property for the benetiv oy use of its members or gharehoiders, the
Proparty aiso includes Borrower's interest in the Qwneds Association and the uses, proceeds and
penefits of Borrower's inlerest.

CONDOMINIUM COVENANTS. In additon 1o the covenanta and agreements made in the
Security Instrument, Barrower and iender further covenant and agrea as follows:

A. Copdominium Obligations. Borrower shall perform all of Boirower’'s obligations uynder the
Condominium Project's Constituent Documents. The "Constituent Pacuments”™ are the: (1)
Declaratian ar any other document which creates the Condominium Projest; (1) py-taws: (i) code -
of ragulations; and liv} other equivalent documents. Borrower shall prompty piy, when due. all
dues and assessMANTS imposed pursuant 1o the Constituent Documents.

B. Praperty Insurance. So long as the Owners Association mantains, ‘with. a generally
accepied insurance carrier, a "master” or "planker" poficy on the Condemimum Froject which is
satisfactory to Lender and which provides insurance coverage in the amounts {including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended
coverage,” and any otner hazards, including. but not imited 10, earthquakes and floods, from

which the Lender requires insurance, then:

10993070
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(it Lender waives the provision n Section 3 for the Periodic Payment 1o Lender of the
yearly premium instaliments for praperty insurance on the Property; ang

(i} Borrower's obhligation under Section 5 10 maintain Property insurance coverage on the
Praperty is deemed sarisfied 10 the ex1ent thar the required coverage is pravided by the
Owpsrs Association policy.

What Lendar raquires as a condition of this wajver can change during the term of the loan.

Borrower siialt give Lender prompt notice of any lapse in required property insurance coverage
provided by the r.aster or blanket policy,

In the event ar a distribution of property insurance proceeas in lieu of rasteration or repair
following & loss 1o THe “roperty. whether 10 the unit 0r To common elements, any procesds
payable 10 Borrower art hersby assigned ana shail be paid 1o Lender for application 10 the sums
secured by the Security Instzument, whether ar not then due, with the excess, if any, paid to
Barrower.

C. Public Lishility insurance. Porrower shall take such actions as may be reasonabie 10 insura
that the Owners Association mainTeias a pubhc liabiity insurance policy acceptable in form,
amount, and extent of coverage 1o Lenzer.

P. Condemnetion. The proceeds of ain”awarq or ciaim for damages, direct or consequential,
payable To Barrower in connection with any corz2mnation or other taking of all or any part of the
Property, whether of the unit or of the con.man elements, or for any conveyance in lisy of
condemnation, are hereby assigned and shall be Jaid.to Lender. Such proceeds shall be apphied
by Lender 1o the sums secured by the Secunty Instrumarr as provided in Section 11.

E. Lender's Prior Consent. Borrower snall not, éxcupr sftar notice 1o Lendar and with Lender’s
prior written consent, &ither partivon or subdivide the Prope tv or consent 1o:

{i} The abandonment or termination of the Condominium Prajsct, except for abandonment or
terminauon required by law in the cass of substantal dostruZtion by fire or other casualty
or in the case of a taking by condemnation or eminent domean;

(i} any amendment 1o any provision of the Constituent Docurierits if the provision is for
the exprass benefit of Lender;

{iii} termination of professional management and assumprion of seif-management of the
Owners Association; or

(iv] any action which wouid have the effect of rendering the public fiabiity nsurance
coverage maintained by the Owners Associarion unacceptable 1o Lendger. )

F. Remedies. If Borrower does not pay condominium dues and assessments when 7w, then
Lender may pay them. Any amounts dishursed by Lender under this paragraph F shail oecome
addimional debt of Barrower secured by the Security Instrument. Uniess Borrower and Lender

1587 {02-01) Page 2of 3
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nall bear interest from the date of disbursement

er terms of paymsnt, these amounts s -
e Note . arest, upon notice from Lender 1o Borrower

at the Note rate and shall be payabie, with int

requesting pavment.
BY SIGNING BELUW, Borrower accepts and agrees to The 1erms and pravisions conrained in 1his

Condominium Riger:

% @(wﬂt’/’/fﬁr _/’_{’ééé‘b

THEODOROS ALEXANDRAKLE

RIDER

10993070
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