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DEFINITIONS

Words used in muitiple sections of this document (re defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usagz of words used in this document are also provided

in Section 16.

(A) "Security Instrument" means this document, which is dat:d September 28, 2001

together with all Riders to this document.
(B) "Borrower" is

STEWART TITLE OF ILLINOIS
2NORTH LaSALLE STREET, SUITE 1620
CHICAGO, IL 60508 2~

FLORIN MINZATESCU AND NADIA N. MINZATESCU , 'i’S9AND AND WIFE

Borrower is the morigagor under this Security Instrument.
(C) "Lender” is NEW CENTURY MORTGAGE CORPORATION

Lender isa CORPORATION
organized and existing under the laws of GALIFORNIA

.
JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Schedulz A - Legal Description

* File Number: | TM34395 GUARANTY COMPANY
Assoc. File No: : HEREIN CALLED THE COMPANY

- UN @i eOP Yy910993770

COMMITMENT - LEGAL DESCRIPTION

P,

Lot 21 in Seymour Heights Subdivision in the South 1/2 of Section 6, Township 40 North, Range 13, East of the Third
Principal Meridian, in Cook County, Illinois.

STEWART TITLE GUARANTY
COMPANY

5
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY {Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE L%cA) DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 13-06-416-007 which currently has the address of
[Street]
5633 NORTH NEWARK AVENUE , CHICAGO fCirv1, linois 60631 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafier erected on k¢ rroperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceu ents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this S=curity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby.Lonveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencunibzred, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propety ‘against all
¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitlute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

0000516173
Initials; FM

«8(IL) (0005 Pagae 3o0f 15 Form 3014 1/01
@D, 51L) o00s) age 30 /\//(//17 or



ooiol,ﬁJSMQFF|C|AL COPY

LO0/L PIOE W04 L\al/wwl\_/ 51 jo ¥ efed - (-mg-%
—] sjEn)

£419150000

JoMOLIOg ‘I3ATEA YONS JO 1A oyl u] "Funum ut 3q A[uo Aew JoATem yons Auy ‘owm AU JB SWa] m0108g
IIe Jo Aue 10} spuny 1pusr] 01 Aed 01 uoneSqo s JomoUog dAfem Al ISPUYT ‘SWAI] MOIIST [[8 J0 Aue J0]
spung oy Aed 01 UONESNYO §,JOMOLIOY SIATEM IOPUYT SSIJUN SWIAY] MOIOSH IO SpUN 3y Japua Aed [eys
IMOIIOY "UONJS Sy sopun pred oq 01 SJUNOWE JO 59000U B Jopuy| o ysiwng Apdwoid [eys romoLog
"W A0S Ue 9 [[BYS SIUSWSSISSE U $39) ‘Sanp Yons pue ‘1omol1og AQ pamoIds? aq ‘AU J1 ‘SIUSWSSISSY
PuUE ‘s09 ‘san(] uonenossy Anununue) jey annbar Aew ropux ‘ueo] oyl Jo wuy ) Fuunp oswn
Aue 1e 10 upyPZUO 1y |, 'SWA)] MOISST,, PI[TED 2T8 SWAN SIYL, *(] UONIS JO suorsiaoad 31 [im 90UBpPIOSTR
ur swniwaId-uemsuy 93eSuo Jo woawAed o Jo na w aopur] 0) Jomouoyg £q djqeded sums Aue Jo
‘Aue 31 ‘swinposd souemsu a8eSuoly (p) pue ‘g uonseg sapun Jopua Aq pannbar soueInSUT [[B puE AuUe J0)
swriward (9) ‘Aue i Auadorg gt uo swer punoid 1o siusw4ed proyasedt (q) Auadoig a1 uo ouRIqUINGUL
10 UT] ® SB IUAWILASI] ATUNIRS SHD Joa0 Auoud urene ued yolym SW JSYIO PUR SJUSIUSSISSE PUR $IXE)
(&) 10§ onp sjunowre yosusruded 1oy apraoid 01 ( spuny, o) wns e ‘ny w pred s1 JJON SY) [UN ‘JON Y]
13pUN oNP e SIUSWIARS LIPALIg ABp ayi uC Jopua 0] Aed [[BYS JoMOLIOY 'SWA)] MOLISTH J0J SpUny ‘¢
"siuswIAe J1poLd. -3yl JO ‘lunoure oy aFueyd 0 ‘2lep onp oy suodisod JO PuUIIXa 10U [RYS ANON
au Jopun onp redioutid 01 SpaossL sNOAUEROSTIA IO ‘spaaoard oouemsur ‘sjuswed jo uonesidde Auy
N Y B PaqLIosap se ua pue safreys uamAedaid Aue o1 18n] pordde
3q freys sjuowdedard Arewnjop ‘enp e3dyd gl Aue o) pandde oq Aew $$35%2 yons ‘siwsweq JIPoOLRg
QJoul 10 ouo Jo dwAed [Ny sip o1 pardde st JuowAed A IAJe SISTXD $SA0XA AUR TRY) JUAXD AP OL Ny
ur pred aq ted JuowAed yoeo TRy WRNXI Y54 VU ‘N1 SJudWARJ JIPOUdJ A JO wdwAedar sy 01 Jomoliog
wo1y poaradax judwAed Lue Ajdde Lew sapuay ‘Surprmsine st uowAed J1poLIad duo uey s10wW J] “odreys e[
a1 pue juowAed uanbuiep oy 01 pardde aq Lew 1 wwaed o ‘onp 28reyd ey Aue Led o1 Junowe WIS
B SOpNpoul Yorgm judwieq apoudd uenbumap e 0] Imouog woyy juawied B s9A10001 Iopua 1
0N AP JO I0UE[Rq
Tedidounid o 200pa1 0 wdy pue qusWINASU] AILN3S SIY JOPLN 207 SUNOWE JOYI0 AUB 01 PUodds ‘safreyd ame]
011811 paydde 2q reys siunoure Fururewal Awy "anp JUiE29q 11 YI.UM UT JSPIO Sy ut JuuIkeq JIpotIag [oed
01 paifdde oq reys siuowAed yong ¢ UEMNES JOPUN NP SIUNOWE (D) ‘250N ) Wpun snp fediound (q) 0N
a1p 1opun anp 1saxu (e) :Awsond jo 1apio Suimoryoy o w pardde o reus Jopua] Aq porpdde pue pardaoae
sjuawded [[e ‘Z UONeg SIY UT PaqUIISIP ASIMIAYI0 St 1dooXT SPaadeld 10 surwieg jo uonednddy -7
uaWIMnsu] AJUNJAS ST AQ PAINGIS SIUSWIOISE pUe SIURUAALY 24 Sunwopad 10 Juawnnsuy
Aundog sy pue 0N oyl Jopun onp siudwded Juryew WO IPMOLIOG A0 [[EUS opu] JsureSe aumng
AU UI 10 M0U IABY WYTIW JOMOLIOY UYDIYm UIE]D IO 13SJJ0 ON 'AINSO[D2I0] 01 J0:1] K[aterpawun 20N o
Japun douereq reduud Surpueisino oy o) pargdde aq [jim spuny yans ‘aipres pardde jou 41 "X momog o1 way
W21 10 spuny yons Ajdde 19(qI9 [reys 1opud ‘owmn jo ponod 9]qEUOSEA] B UIIIM OS OP JOIM $7CP JOMOLIOE
J1 uormd veo oyl Juliq 03 JuawAed soyew ramouog [nun spuny parddeun yons pioy Kew terua| sspuny
paiddeun uo 1sa3a1ur Aed 1ou poou IOpUL USY) ‘NTEP AN PI[NPaYds SN Jo se pardde st jusuL{eI-3TpoLrag
yaea J1 pardadoe are siuowded yons oum sy 1e siuawed yons Ajdde 0 pareSifqo jou s1 1opuy Ing ‘emng o
w sjuowAed rensed 10 JuswAed yons asnja1 o1 s1y3ur s 03 201pnfaid 10 Japunaloy siySu AUE JO IDATEM INOYIM
‘W13 weoT Ay Jurq of judrdygnsut juswiked fered Jo Juswded Aue 1dodoe AW 19pu JLLND UROT A
Fuq 01 Judronynsur o syuowded renied 1o Juowied ay) 1 juswAed renred fo wowAed Aue wmisr Aew sapu
'CT UONORS Ul SUOISIAOI 20TIOU 9 114 IIURPIOIIL Ul 13pu] Aq pareuSisap oq Aewr Se UOMEIO] JOI0 Yons
18 10 QON Y3 ui pateudIsop uonedo] I T8 PIAIIAT UM JPUF] AQ POAIDODI POWSIpP M8 SIUDWARY
"13JsuRl], Spung Jiwonsfy (p) 10 (Anus 1o ‘AEuownnsu
‘Kouade [eopo) ® AQ pamsur are susodop osoym uonmnsur ue uvodn umerp st ooy yons Aue popiacid
KD S, JAYSED JO JIOUYD §,IAIOSEAN “YIOUD JUBQ Yoy2 parynsad (3) ‘1opio Aouow (q) ‘yseo (8) :Japuo] Aq
PO120[aS Se ‘Swiio) Jurmof[0] AY) JO JI0W JO BUO Ul Pew 3¢ TUAWNASU] AJLINDG SIY) PUe 10N 21 J3pun anp
siuswAed juonbasqns [[e 1o Aue Yey) oxmbor Aew sopuo ‘predun JOpUYT 0] POUIMAI ST JUSWNNSU] AILINDAS
ST} JO QJON Y1 Jopun juswiAed se 10U AQ POATIOR) JUIWRASUT JIYIO JO YI2u0 AUB JI “IOAIMOL] “Aouaning



UNOFFICIAL CORY g

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender alt Funds, and in such amounts, that are then required under this Section 3.

Lendes may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undsr PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimarss of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds si:ai* b held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lenze: if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal’ apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charse Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying thz Tscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make cuch a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on toe Finds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lendir.can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If therc is a surplus of Funds held in esciow, ‘as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP£. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in azcordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esCrew, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moathly rayments.

Upon payment in full of all sums secured by this Sccurity Instrum<e I ender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, chares, fines, and impositions
attributable to the Property which can attain priority over this Security Instrum¢n, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shalt pay them in the manner provided- 52etion 3.

Borrower shall promptly discharge any lien which has priority over this Security Irsirament unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) coniests the lien in good faita by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities wrned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all acttons
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrowe: acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the 1perger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pav ihe premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurwice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such“ipsurance and Borrower was required to make scparately designated payments
toward the premiums for Moitgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantiatly equivalent 1¢-tie Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortzase Insurance previously in effect, from an altemate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount «f th: separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender-will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Morigage Insurance. Such-ios: reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lenderskall not be required to pay Borrower any interest or eamings
on such loss reserve. Lender can no longer requi ¢ loss reserve payments if Mortgage Insurance coverage (in
thc amount and for the period that Lender requires) yrovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a-<cidition of making the Loan and Borrower was
required to make separately designated payments toward thé premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance i effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in 2ccordance with any written agreement
between Borrower and Lender providing for such termination or until *<imination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay in.eres st the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases b2 Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 40 %2 Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force {rom-time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreemenis are
on terms and conditions that are satisfactory to the mortgage insurer and the other pasty (or parties) (o these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Murtgase Insurance

remiums).
P As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rcinsarer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts tiat derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Morigage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration’ ox repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shal® be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if 7ay, paid 10 Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveit o a-total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tie sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a par'isi taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediarciy before the partial taking, destruction, or loss in value is equal 1o or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced. by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ¢f th.e sums secured immediately before the partial 1aking, destruction,
or loss in value divided by (b) the fair merket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shal!’ce paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the pariial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscillaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums-are then due.

If the Property is abandoned by Borrower, or if, after notcs by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award-v settle.a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Fieperty or 1o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acti<in.in regard to Miscellaneous

Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or‘ctiminal, is begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairmeat of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default.un?, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be Zismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material inpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awzid or claim
for damages that are atiributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender. _
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclucure. If the default is not cured on or before the date specified in the notice, Lender at its
option may ¢esuire immediate payment in full of all sums secured by this Security Instrument without
further demand ~ad may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect " expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonble attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower st pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bveonly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance” with Illinois law, the Borrower hercby releases and waives
all rights under and by virtue of the Illinois hom stead exemption laws.

0000516173
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests ransferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If 2% ar any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lenderapav require immediate payment in full of all sums secured by this Security Instrument.
However, this optic:i shall not be exercised by Lender if such exercisc is prohibited by Applicable Law.

If Lender exercisesthis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not ‘es; than 30 days from the date the notice is given in accordance with Section 15
within which Borrower niust pav all sums secured by this Security Instrument, If Borrower fails to pay these
sums prior to the expiration of (nis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or de:icnd on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale cf the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might <pecifv for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Iustrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secirity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenar:s er agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not raited. to, reasonable attorneys’ fecs, property
inspection and valuation fees, and other fees incurred for the purpose of proteciing Lender’s interest in the
Property and rights under this Security Instrument; and (d) tahes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and right: undar this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumea; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrow<r ray such reinstatement sums
and expenscs in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashicr’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or\d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations 2zarid. hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shallac apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial iniarest in the
Nate (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with 2
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STATE OF ILLINOIS, MCounty ss:

I, , a Notary Public in and for said county and
state do hereby certify that

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument 2s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givénoider my hand and official seal, this day of

My Commission Expises: M »7 M
LELELS i

0 FICIAL SEAL™ ) Notary Public
DONMNAM. GILL
Notary Public,state ~f Hiinogs
My Commission Exy. 02/23/2004

b S S
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Loan Number 0000516173

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  28th day of Saptember 2001
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Ne«w") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") and Adjustab]e Rate Rider (the "Rider") of the same date given by the
undersigned (the”'Porrower") to secure repayment of Borrower's Note to

NEW CENTURY MORTGAGF CORPORATION
(the "Lender").

Property securing repayment ci the-Note is described in the Security Instrument and
located at:
5633 NORTH NEWARK AVENUE . CHICAGO, ILLINOIS BGOG31

(Property Address)
To the extent that the provisions of this Adjistanle Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Securiiy Znstrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede «ny such inconsistent provisions of the
Note and/or Security Instrument and/or Rider. !

In addition to the covenants and agreements made in th¢ Note, Security Instrument, and i
Rider, Borrower and Lender further covenant and agree as fhllows: :

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wiii 2ot be greater

than 11.4900 % or less than 9.9900%. Thereafter, my interest rate will

never be increased or decreased on any single Change Date by more th<a One and
One-Half percentage point(s) ( 1.500 %) from the rate of iztzrest I

have been paying for the preceding ] months. My interest rate wili never be

greater than 16.9900 % or less than  9,9900 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

plol Ao .

[
FLORIN m . MINEATESOY |
‘[‘
it

New Century Mortgage ridmin.ifd krs 071200

RE 102 (082296)
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
¢ YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 28th day of September 2001 ,
and is incoreorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sccurity Deed {the "Security Instrument") of the same date given by the undersigned ("Borrower”) to secure
Borrower’s Aajustable Rate Note (the "Note™) to

<Y CENTURY MORTGAGE CORPORATION

("Lender") of the sam¢ uate and covering the property described in the Security Instrument and
located at:
5633 NORTH NEV24Y AVENUE, CHICAGO, IL 60631

[Property Address]

THE NOTE CONTAINS PROV!3'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BURRDWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cuvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as<ol.ows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest ratc of  9.9900 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of October 2003 ,
and on that day every 8th month thercafter. Each date on which my interest rote could change

is called a "Change Date."

0000516745

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument

(2-838R (0006)  Form 3138 1/01

®
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Intersst in the Property” means any legal or beneficial interest in the Property, including, but not
limied <o, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales confract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future dawe-0a purchaser.

If all or auy part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a‘nawral person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior writt=n consent, Lender may require immediate payment in full of all sums
secured by this Security 1astninent. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this opuon if: (a)
Borrower causes to be submiited to Lender information required by Lender to evaluate the
intended transferee as if a new loan. »ere being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will net k¢ impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law. Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption.Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agrecments made in the Note and in‘ths Security Instrument. Borrower will
continue to be obligated under the Notc and this Security Instument unless Lender releases
Borrower in writing.

If Lender exerciscs the option to require immediate paymeni i suil, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Bar;ower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these suas prior to the
expiration of this period, Lender may invoke any remedies permitted by this Secusity tnstrument
without further notice or demand on Borrower,

0000516173
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustablg Rate Rider.

M

e gl S0,

FLO ATESCU Bomower  NKDIA N/ MINZATESCU™ Borrower
\

(Seal) (Seat)

-Borrower -Borrower

(Seal) (Seal)

-Borrowr: -Borrower

(Seal) (Seal)

-Borrower -Borrower

nNo0s516173
@%—838!1 (0008) Page 4 of 4 “urm 3138 1/01
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Schedplt A - Leg{a’l Description
~File Number:  TM34303 GUARANTY COMPANY

Assoc. File No: : HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

Lot 21 in Seymour Heights Subdivision in the South 1/2 of Section 6, Township 40 North, Range 13, East of the Third
Principal Meridian, in Cook County, Illinois.

prw ERCEe Yl-00O] 00O

STEWART TITLE GUARANTY
COMPANY




