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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen: are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usige of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dited September 27, 2001

together with all Riders to this document.

(B} "Borrower" is
PAUL E REIMER

MARY L REIMER Husband and Wife

il

Borrower is the mortgagor under this Security Instrument.
(©) "Lender" is CHARTER ONE BANK, F.S.B.

federally-chartered savings bank

Lender is a
the United States of America

organized and existing under the laws of

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@D 6(IL) oo
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whethgr or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
[Type of Recording Jurisdiction]

of Cork [Name of Recording Jurisdiction]:

THE/SOT.TH 45 FEET OF THE NORTH 1/2 OF LOT 3 IN BLOCK 3 IN PROTIA MANOR, - -
BEING #PEDERICK B. BARTLETT’S SUBDIVISION IN THE SOUTHWEST 1/4 OF
SECTION 24, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, I 700K COUNTY, ILLINOIS.

Parcel ID Number: 15-34-305-030-0000 which currently has the address of
3516 MADISON / {Street]
BROOKFIELD 12:iy], Hlinois 60513 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercafter erected ou the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby Conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumibsred, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Praper.v against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Notc and this Security Instrument shail be made in U.S.

. .
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lend=r may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply -
the Furis.2. the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiiniat2s of expenditures of fuure Escrow Iiems or otherwise in accordance with Applicable Law.

The Funds zhe't be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lewaer, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shzi! apnly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall ot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the ‘“scrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to muke such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and L=ruer can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withwi charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower s required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in 4ccurdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ¢sciow, as defined under RESPA, Lender shalt
notify Borrower as required by RESPA, and Borrower shall pay to Lzuder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 menthly payments.

Upon payment in full of all sums secured by this Security Instruriest, Lender shall promptly refund to
Berrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumert, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1 S=ction 3.

Borrower shall promptly discharge any lien which has priority over this Security Insumment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aczaptable to
Lender, but only se long as Borrower is performing such agreement; (b) contests the lien in gooa-faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender suberdinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

/1

[ritials:

@61 wo Page 5 of 1S Form 3014 1/01

10994087



UNOFFICIAL COPY

@,
10/1 $10E wiog $1109 38 00 (9 €D

sjeniug

I \PIM ‘NP USY JOU JO ISIM “luswmnsu] ANInseg sip £Q paInoss swms o o) pandde ag yreys
spaooord QOURINSUT oY) ‘PIUASSI] 9 DPMOM AINDIS S JPUIT JO I[qIses) A[[ROIUOUdd jou s Iredar
10 UONRIOISAI A J] Iemouog jo uonednqo 9jos 2 3q [reys pue spasoord souernsul Sy Jo o pred
2q 10U [[eys Iemowiog Aq paureidl ‘saned pImp Japo to ‘sraisnipe oqnd 1oy sa9 spa2o01d yons wo sSumues
10 1501911 Aue Jamortog Aed o1 paxmbay aq lou [jeys Iopu ‘spaadoid asueinsm yons uo pred aq o) 1sa19MM
sonnbar meT ajqeonddy 10 Sunum W apew s juowsarde ue ssoqun) PaAodwod s1 jHom ) se swswAed
ssa130xd Jo sauas v ur Jo jusurded 2[Sws B ur uonelo1sal pue siredar atp Jof spaadold asIngsip AeW 1apuy]
‘Apdwoid urseuispun aq [regs wondadsu yons ey papiaoxd ‘UomOBISHES §,JapuY] 01 PAIA[dod Udaq sey
J10M Y1 9INsua 0) Aadoig yons 12adsur 01 Aiumpaoddo we pey sey 1opue] [uun $pa300d SOURIASUT YIS POy
01 13U 2 savy eys 1apu ‘potrad womnelolsal pue Iredas yons Sunng ‘PaUsssa] 10U 1 ANINDIS $ IPUIT
pue ajqiseay Ajeoricuoda s1 aedar 1o wonerolsar 2y Ji ‘Auadorg oy Jo xedar o uone1olsdl 0y pandde
3q [reys ‘Iepus Aq psanbar sem souemsul SUIALIApUN S 10T IO JAIAYM ‘spasdcad souernsur Aue ‘FuniIm
w1 5315e 9SIMISYIC I9MCLIGT P ISpuaT ssoqup) “Tomouog Aq Apdmoid speur lou yi ssof jo jooid ayew
ABUI I9pUa] "19pUT PUE JOWLED 0UBINSUl At 01 aanou 1dword 2a18 [[eys Iamouriog ‘s$0] JO JUAAS a1 1Y
*224ed $50] [EUOTIPPE UE SB Io/pue 225eF110U S8 J9pUY] Juweu
[Teys pue asngd sJeSuow pIepuvis < apnjaw [reys Aorod gons ‘Arsdord 9y ‘Jo uononnssp 10 ‘03 dfewep
10] ‘13pua] £q paimbar 3sIMIAI0 JOU SI5¥ 10402 AOURINSU] JO U0J AU SUMEIGO ISMOLIOG J] “S30L0U [emdUal
pue sumpuard pred jo s1diaoaz fre sapray.o 218 Apdword jreys 1omolrog ‘saxmbal 13pUYT JT SAMLOYNIN
[emaual pue satorod a1 poy o) WS 2y, 2any [[BYS Jopua] ‘aaked $SO[ [EUOTIppE Ue s Jo/pue 39Fediiow
Se IJpUY] oUIeU [[eys pue ‘osnepd ofediutolr-piepuels e apnpdu [reys ‘samdijod yons daoxddesip o) wdu
s Jopua] o 1alqns aq reys samored yons Jo s[aaunr pue 1apu Aq panmbar sarorjed aouemsul [[y
uswAed Supsanbal 1omoirog o
Iopua wol sonou uodn “selen gons s ‘a[qeied aq [[e{s pue JUSWISINGSIP JO LD Y} WO AL 0N A
1€ 1S2I9JUI JE3( [[BYS SIUNOWTE IS, USWNNSU] AIMdag S0 40 PaIndas JamoI0f JO 14ap [eUOnIppe SuWod3g
[IRYS ¢ UONDIS SIJ) IDpun IapUu] AG pasingsip STUNOWre AUy, THTEIQO ARY PINOD J9MOLIOF 1E) J0UEINSUL
JO 1500 oy pasoxa Apmeoymudis dnn pautelqo os 2SeI2A0D IOWLNSUL AYY JO 1500 2 ey SITPI[mOIdE
RMoLIog ‘103)J9 ut A[snotaard sem ueq) 93eIdA00 JOsS9] 1o Ja)eril. opraoxd ydmu pue Anfiqer Io
paezey “Ysu Aue 1surede ‘Auadoid au jo swawoed Ay Io ‘Aradord v vl Amke s, IamoLog ‘romouoq 103101d
100 WS Io JqSnu Inq ‘IIpUY] 12402 [[eys 9FeIaA0D GINS ‘210§312Y ], '98u14A00 Jo Wnowe 10 3dA Jemnonred
Aue oseyornd o) woneSqo OU JIPUN ST IPUYY -ISUAdX? S, IomMOlIOg PuE. U0kdo S ISpUYT 1 ‘23eIaA0d
JoueInsul urelqo AeW JOPUI ‘9acqe paquosap saSeroa0d AP Jo AU UmRUTEW 0) S[re} Iamollog J]
‘Tamoilog Aq Uonoalqo Ue W) JUB[NSAI UONBUIULIZIAD
J00Z poOY AUE JO MIIASI I s uonooutoed Ul £5uafy jusurodewmely AousBiowry [elipag oy 4q pasodur
§39) Aue jo wowded o Joj 3[qsuodsor 5q OS[E [[eYS JOMOIIOE UOMEDYIID I0 UOHEURLIZAT. Yons 193)5e
Wi A[qeuosear yomm indo0 safeys reuus Jo surddewar swm yoes safreyd juanbasgis pPIMe SIIAINS
UONEIYNIAY PUE UONPUTILNAP JUOZ POy I0j 8Ierd swm-ouo B (q) 10 sadtalas Jupjden puy mOR2OPNIad
“UOBUIULIZIP SUOZ POO[) I0f 33Ieyd awm-uo € (¥) IAyIs ‘Ueo] ST Yilm UONIAWUOd Ul ‘Aed 03 1amoriog
annbax few 1opuyy AjqeUosearun PasIIaXs 2q 10U JEYS YBM UYIIgm ‘30100 § Jamolrog daoiddesip
o1 WU s Japua o) 1saigns Jomoirog Aq UAsOUD 2q [[EYS 2ouwinsul Ap Supiacid IILLIED SOUEINSUL YL
“ueo] 2 Jo uudl Y Funnp a8ueyd Ued seduues Suipadaid sy 01 wuensind saxmbal xapu| e “saninbal
Ispu| e spouad ay) Jo pue (S[3A3] S[quonpap 3urpn[oul) SIUNOWE ) Ul PAUTEIUIEU Iq J[eys IWeInsu
STY], “2oueInsur sarnbar 1apus] yarm 1) ‘Spoo[j pue sayenbyuea ‘o) panwi] 10U Inq ‘SuIpnjiul spIezey
1o Aue pue ,‘98eIsA00 PapualxXa, ULY) Y} UMDIM PIpnoU sprezey ‘o1 Aq ssof isurede pamsu Auradord
3 U0 Pa19a1a JayeaIay Jo Sunsixa mou sjuswaaciduwr ap dasy qreys Jomolroq ‘Ioueinsu] Apadeid s
TR ST (PIA UONDJIUOD UL I3pUI] AQ PIsn 301a198
Funsodar 10/pue uonestILIaA XB) 3)ISS [E3I B 10) 98Teyd sum-auo e Aed 01 Jamorsog aumbal Aew 15pua]
" UONIIS SII T 9A0QE (fLI0] 128 SUONOE
A JO 310U JO 3UO B} IO U Iy AJSnES [[eyS JomoIlog ‘UAAIT ST 2000U TeY) YIMm Uo 3lep A Jo sAep

L80B660T




UNOFFICIAL COPY

excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a} Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or-uiis. Security Instrument, whether or not then due.

6. Ocrapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-4fer the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal-residence for at least one year afier the date of occupancy, unless Lender otherwise
agrees in writing, whiels consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Rorrower’s control.

7. Preservation, Miaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Projerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not esonomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or.J=mage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking or, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the cozp:tion of such repair or restoration.

Lender or its agent may make reasonable entrics upoi und inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impioveme=iz on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if; diring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or'with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staterienis to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property 23 Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumcnt, /) there is
a legal procceding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited. to: {a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
Testoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoratior or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds siall be applied to the sums secured by this Security Instrument, whether or not then due, with™
the excess, if aay, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveut o5 2 total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applicd to the s»ms secured by this Security Instrument, whether or not then due, with the excess, if"
any, paid to Borrower:

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedia‘ciy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums-secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Porrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducsd by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of £ sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mirk.1 value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali ¢ paid-to Borrower.

In the event of a partial taking, destruction, Or Inss in value of the Property in which the fair market
value of the Property immediately before the paitial oking, destruction, or loss in value is less than the
amount of the sums secured immediately before the jectial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misze'laneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are th2n due.

If the Property is abandoned by Borrower, or if, after nolic: by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 1o set’z-a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lznder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propzity or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means \he fliird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actics-in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cziminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauii 274, f acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material | mpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any aw(rd or claim
for damages that are attributable to the impairment of Lender’s intcrest in the Property are hereby assigned
and shall be paid to Lender. Pev

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement...the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If 2ui0r any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written ,
consent, Lencer may require immediate payment in full of all sums secured by this Security Instrument.
However, this ¢pticp shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exeicises this option, Lender shall give Borrower notice of acceleration. The notice shall.
provide a period of notless than 30 days from the date the notice is given in accordance with Section 15-
within which Borrower iiust pay all sums secured by this Security Instrument. If Borrower fails to pay these.
sums prior to the expiration of ‘(s period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dzinend on Borrower.

19. Borrower’s Right to Ruinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfeicoment of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of (o< Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might speci€y. for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Ser urity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenarits or agreements; (€} pays all expenses incurred in
enforcing this Security Instrument, including, but not Lmited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pwpese of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes suciy action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights xmeer this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumérs, shall continue unchanged unless
as otherwise provided under Applicable Law, Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cech; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; o1’ (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security- Instrument~and obligations secice? hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shali pot-avply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and for ctorure, If the default is not cured on or before the date specified in the notice, Lender at its

option may renuire immediate payment in full of all sums secured by this Security Instrument without .
further deman< and may foreclose this Security Instrument by judicial proceeding. Lender shall be.

entitled to colléct 4t-expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, roasinable attorneys’ fees and costs of title evidence.

23. Release. Upor-payment of all sums secured by this Security Instrument, Lender shall release this

Security Instrument. Borrower shali pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bz enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordsues with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom:stead exemption laws.

25. Placement of Collateral Protection Insursinc:. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreener: with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowér’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases a7y not pay any ciaim that Borrower makes
or any claim that is made against Borrower in connection with the coliaweral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wilh evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Leude: purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inclraing interest and any other
charges Lender may impose in connection with the placement of the insurance, anti!-the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than ‘he cost of insurance
Borrower may be able to obtain on its own.
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0012611091
STATE OF ILLINOIS, = COOK County ss:
I, %i\{, UMW » @ Notary Public in and for said county and
state do hereby certify that
PAUL E REIMER
and

MARY L REIMER Husband and Wife

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giy2n wnder my hand and official seal, this 27th day of September, 2001

My Commissior Expires:

W 5003 Nl L

-
=
Notary Public O
i
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