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MORTGAGE 0

DEFINITIONS

Words used in multiple sections of this documcnt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regirding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated October 15, 2001 ,
together with all Riders to this document.
(B) "Borrower" is Shirley Parsons, a married person

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lenderisa a Delaware Corporation

organized and existing under the laws of the state of Delaware
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STREET ADDRESS: 114 Ou MQ)S'EIE IA@ I A L C O P Y

CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 25-22-224-005-0000

LEGAL DESCRIPTION:

PART OF THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN LYING NORTH OF THE INDIAN BOUNDARY LINE DESCRIBED AS FOLLOW:

COMMENCING AT A POINT OF INTERSECTION OF THE SOUTH LINE OF EAST 114TH ST. WITH THE WEST
LINE OF MORSE AVENUE THENCE SOUTH ALONG THE WEST LINE OF MCRSE AVENUE FIFTY FEET THENCE
WEST ON A LINE PARALLEL TO SAID SOUTH LINE OF EAST 114TH STREET 125 FEET THENCE NORTH ON
A LINE PARALLEL TO SAID WEST LINE OF MORSE AVENUE 50 FEET TC THE SAID SOUTH LINE OF EAST
114TH ST. THENCE EAST ALONG THE LAST DESCRIBED LINE TO THE POINT OF BEGINNING IN COCK
COUNTY, ILLINOIS .
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

Cou nty [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
Parcel ID Number: 25 22 224 005 0000 which currently has the address of
11400 South Forrestville Ave [Street]
Chicago [Ci, Minois 60628  [Zip Code]

("Property Address"}):

TOGETHER WITH all the improvements now or hereafter erected on.-the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the properiv. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s re "erred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby con c"Pd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendsimay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funas i the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the arnount of Funds due on the basis of current data and
reasonable esturiey of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail”be: held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (forluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank,i_ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritywg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leadsr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be-prid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boiruwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Porrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account io
Borrower for the excess funds in accordance with RESPA /f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requived by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoideace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 75 Gefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to LendZr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morih)y payments.

Upon payment in full of all sums secured by this Security Instrument, Lsuder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges,-fines. and impositions
attributable to the Property which can attain priority over this Security Instrument, lcasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessruerss, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provider! )= Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insiramesat unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ainouits unpaid under the Note or this Security Instrument, whether or not then due.

6. Octurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withii 40 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowr.:s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whica sre-beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tic "roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower/is i2siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rep2iv, or restoration is not economically feasible, Borrower shali
promptly repair the Property if damaged-w avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 2.1d restoration in a single payment or in a series of
progress payments as the work is completed. If the insurare or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ‘of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and juspactions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specityiag such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if,” during the Loan application
process, Borrower or any persons or entities acting at the direction of Bo'rower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with (the Loan. Material
representations include, but are not limited to, representations concerning Borrower's ccivpancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrinent. If
{2) Borrower fails to perform the covenants and agreements contained in this Security Instrutnent;-(o) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s-sati-faction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and s¢storation in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procieds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecdy. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelianzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due{ v'ith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviued for in Section 2.

In the event of a total (taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thesums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Forrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be riduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai-amicunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided Uy (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss ZiLvalue. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in vaiie of the Property in which the fair market

value of the Property immediately before the partial taking, destrction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procezds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duz.

If the Property is abandoned by Borrower, or if, after notice vy “ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setfle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is'givzn, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢! the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” meatis the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right.of action in

regard to Miscellaneous Proceeds. .
Borrower shall be in default if any action or proceeding, whether civil or criminal, is tegun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment o¢ Uendei’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All 'Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

0007683146
@D-GHL) {0010) Page 9 of 15 % Form 3014 1/01

10996981




IS696601

UNOFFICIAL COPY

L0/l PLOE wiog $140.01 oo 0100 (19" €
9r1£89.000 -

" JUSWALIST]
funsag sup Iapun juswanmbay Surpuodsarion oy Aysmes i justwsambar me s[qediddy ayr ‘me]
ajqeariddy Jopun paxmbal osfe st juawnusu] AIN0ag SIY) AQ paimbal 210U AR Jf “IOPUST AQ PAAIsdAI
A[Temior [mun I1apUX] 01 USAIS UIQ 2ALY 0] PIWIAIP 9q JOU [[RYS WAWNNISU] AIINDAG ST YIM UONIIUU0D
ul 2nou AUy IOMOLIOF 0) 30nou AQq SSAIPPE IOUIOUE PAlBUBISIP SBY ISPUIT SSIUN UBIN pPAlRIs
$SIPPE § JIPUY] 01 [Tewr sse[d 18I Aq 1t Swiprew AQ Jo 31 SULISAISD AQ USAIS 9q [[eyS JOPUST] 01 dN0U
fuy awm auo Aue 1B JUAWLNISU] AJIN03S STY) I3PUN SSAIPPE 010U pareuisap auo Ao 3q Aew a1,
-armpaooxd paioads e ySnoxy ssaxppe Jo a8ueyd e wodar Auo [[eys JamoLiog USY ‘ssaIppe Jo aFueyd
s JomoL0g Surodal 107 a1npaooid e safyoads Japua J] 'ssaIppe jo S5URYD S JoMOLIOF JO 13pUYT AJiou
Apduroad [[eys 7amo0110g 'I9PUYT O} 010U £Q SSIIPPE 2ITIOU WISYNS € PIIRUFISIP SBY JaMOLI0g Ssafun
ssa1ppy Auadoid 1911 9q [[eYS SSSIppe 2dnjou Iy, astmisiio sarmbar Afssaidxe meT alqedrjddy ssaun
SI3MOLIOE [[B OF 500U ANINISUOD [[EYS JIMOLIOF UC AUB 0] NON ‘SULSUL IS0 Aq JUIS JI SSAIPPE NI0U
§,10s0110g 0] Palua’(3p A[[ETOR USUM IO [TEUN SSB[D 1851 AQ PIJIEW UM 19M0110f O} UIAIS UI3Q 3Aey
0] PAUIAP 3q [[BYS JUeAlIUGEI] AIMN0AG ST [IA HONISUUCO Ul Jam0L10g 0) 3010u AUy "Junum Ut oq Jsnuw
WAWNNSU] KILIN03§ ST (14 UOHOIUUOD UT IApU Jo Jamowog £q udAld $a010U [y ‘SdNON ST
*381eygo1a40 yons Jo
o Suistre aaey S 19Mo1I0g %Gne Jo YT AU JO I9ATRA B IMINSUOY [[IM Jomollog 0} JudwAed 10211p
£q apew punyal yons Aue jo aoueidean. s Jamoriog (310N AUl Iapun 1o poptacid s1 aSreyd juawiedard
v j10u 10 1aaya) a3reyd juswdedird Awe jnoynm Juomdedard [enred e se psigan aq [ UONANPAI
a1 ‘redrourd saonpar pungal B J ‘I1amodlng 0) justifed 100mp  Sulyewr Aq 1o 310N IY) JpUN pamo
edound oy Suanpar £q punjal ST el 0) 95000 ABUI JOPU "ISMOLIOG O} PIpUIYal 3q Jlia S)u]
panmuiad papaasxs YIIYM Iamollog WOL) psjuniion Apeale sums Aue (q) pue | panuwiad ay) 01 38Ry
a1 25npal 0] ATESS30sU TUNOWR 3Y) Aq paonpal 3q 4eus 28Ieyd ueo[ yons Aue () :usy ‘spwi| papuuad
51 PII0X2 UROT 91 Yia UOHIIUUOD UI PAIDS[[0D i 0) JO PAIR[0F SITIRYD UBO| JOYI0 10 1SINUT Y} 1BY)
0s pataxdiaiur A[[eut) St Me] JEYl PUR ‘saSIeyd UBO] WM XU §195 YOIYM me] 8 03 192[gns ST Ueo] 341 J]
-me] aqeatiddy £q o Juswmnsay Anoag sty £q panqyoxd £1ssardya are yey $33)
agreyd jou Aew Iapuy 33y yoans Jo SurSreys o U0 UONIGIYOAG B SB PANNISUOD 3q 10U [[RYS 19moLI0g 01 39)
ay1pads ® 98reyd 01 JuawrIs] AIUNoag sty oy Ajoyine ssaIdia 4o 20uasqe Ay ‘$39) IS0 AU 03 predan uj
"saa] uonenfea pue uondadsur Kuadoid ‘sa9) sAauIone ‘01 paNwLL-Lou Ing ‘Furpnpour ‘quawmusu] LINOAG
stp 1apun sjySu pue Auadorg ayy un 1sazem s Japuy] dunoejord joesedind g 1o ‘ynejep s Jamoliog
UM UOTIOGUUOD UT PAULICHIAd SIOTAIIS 10] S29) Jamouiog a3reyd Awul Inpua -sedxeq) ueor] ‘¢
“IopuT Jo sugIsse pue SI0SS NS AY) NJAUIQ PUR ((H7 UOHIS
ut papiaoxd se 1deaxs) puiq [[EUS JUAWINNSU] AILNO3S SN JO SJUSTHIAISE P SIUBUSA0D YL -Funum
Ul 35ea]al Yons 01 $3318e 13PUT SSIUN JUIWMASU] AILINdag SIY) Jopun ANjIqei| IUe SUONESIQO § JamoLiog
Wo1j Paseadl 3q J0U [eYS JIMOII0g "JuaWnsu] £1Undag SIy) JOpUN s1jausq pue LS § 1amoLiog Jo |[e
ureIqo [[BYS ‘1apus Aq pascidde si pue ‘Sunua ut Jmowmnsu] A1I009§ ST Japun suciedIqo s Jamoliog
SIWNSSE OUM IIMO0LI0G JO ISAIAIU] Wl I0sS3adong Aue ‘g1 wondag Jo suoisiaoid o o1-103lqng
JU75U4) § J9USIS-09
3] IneylM SON ) 10 JUSWMNSU AIINDIS ST JO SWIA) Y} 0 PIeSal Yim SUOIEPOUNLOSY:-Aup ayew
10 Ie9QI0J ‘AJIPOW *PUAX3 0) 3215e Wed Jamoliog JIYI0 AUR PUR IOpUI] Jey) $3318e (3) puR -revIsu]
Aunoag sm £q parnodas suras a Led 01 patediqo Aqreuosiad jou si (q) “uawmnsy) AJLUN0AG SIY,-Ju SULY)
atp Jopun Auadorq 2y ur 159191u1 S 19ufis-00 A £3au0d pue Juers ‘afefiow 0) A[uo pIWNNSU] AILN2AS
st Surugis-0o st (e) :(,Ioufs-00, €) SION 2Y) MANOIXI JOU SI0P NG JUAUNNSU] AILINAG SIY) SFIS-00
OyM IDMOLIOG AUR ‘I9AMOH ‘[B12A38 pUR Tuof aq Jreys ANIqer] pue sUonesIqo S J9M01104 J8T) $3315e pue
SIUPUSA0) IaMOLI0Y *PUNOg SUSISSY PUE SI0SSINNG S1UBis-0)) (ANMIQBIT (819495 PUE JUIOL "F]
*Apatal 1o 1qSu Aue Jo 9s1019% 1 apnjoard
J0 JO I9ATEM € 3 10U [[BYS ‘NP UAY) JUNOTTE 3T} UET) SSI[ SIUNOWR U IO JAMOLIO JO 1$3Ia)U] Ul S10§53000§
10 sonnud ‘suosiad piy woyy sjudawied Jo soueidaooe s I5pUYT ‘UOLRIWI] JOWLM ‘Furpnjdul Apatus
10 JySu Aue SuIS1oIaxa ur 13pudyT Aq 20URIRaqI0] AUY "IOMOLIOF JO 1SAIAN] UT SI0853000G AU JO Jamollog
[euIS1I0 aY) AQ SPEW PUEWIP AUE JO UDSEDI AQ JUSWUMNSU] ANINDaS ST) AQ PAIN0As SWINS S1) JO UOLEZILOUIE
Ajrpowr astIsmio 10 jusAed I0) SWI PUdIX3 O] ISTYAI 0] IO IIMOLIOF JO 1S2I91U] Ul I0$saoong Aue
1surede sFurpasooid sousunwos o} pannbar aq j0u [jeys IAPUIT "JAMOLIOE JO 1SAIAU] U $1085330ng AU 10
1amolog Jo KIIGe1] A aseafal o} ale1ado 10U [[eYS JAMOLIOG JO 1SIAU] UT 108$3000G AUR 10 Jomoliog 0}




UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Yorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, (%2 intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any paii o1 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person a1d a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender-inay require immediate payment in full of all sums secured by this Security
Instrument. However, this optirn.chall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suiis-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-peiiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand.on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢1 this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migkit spucify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secoriy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due ur«der this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other'covenants or agreements; () pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for t'iz purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) ?kes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and riglits under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs-iiat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seiscted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrraient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18, )

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Imstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may rapiire immediate payment in full of all sums secured by this Security Instrument
without furthe: <emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 10 (oilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limicer) to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymeat of all sums secured by this Security Instrument, Lender shail release this
Security Instrument. Botrower-shuil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, br¢ oaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undey-Apglicable Law.

24. Waiver of Homestead. In accorazucs with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horaestezd exemption laws.

25. Placement of Collateral Protection Insuraacs. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerien: with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowsr’s collateral. This insurance may, but need
not, protect Borrower’s interests, The coverage that Lendir prrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in copucction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s azreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iusurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insarance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be ‘norc than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OE ILLINOIS, County ss:
I, , a Notary Public in and for said county and
state do hereby certify that ~ Shirley Parsons /,@_2%_, 9 Om

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this.day in person, and acknowledged that he/she/ @ signed and delivered the said
instrument 4z his/he @ tee and voluntary act, for the uses and purposes therein set forth.

Given woder mJiaid and official seal, this 15th day of Qctober, 2001

My Commission Exrites: | L20dL,
| D N —

[

Notary Public

§ OFFICIAL SEAL
MARIA G LOPEZ-RODRIGUEZ
MOTARY PUBLIC, STATE OF ILLINOIS
$ MY £ONIMISSION EXPIRES; 12/20/02
" AARAZ AN, AAAAARAAANAMSPANAAAMA.

WA W
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ~ 15th  dayof  October, 2001 ,
and is inceiporated into and shall be deemed to amend and supplement the Moertgage, Deed of Trust, or
Security ‘Decd. (the "Security Instrument”) of the same date given by the undersigned {the "Borrower") to
secure Borrowsi's Note to
ABN AMRO Msittgage Group, Inc., a Delaware Corporation

(the
"Lender”) of the same a1~ and covering the Property described in the Security Instrument and located at:

11400 South Forrestville Ave,Chicago,IL 60628

[Property Address]

1-4 FAMILY COVENANTS. In_zddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further-covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumen:, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to tae Property description, and shall also constitute the
Property covered by the Security Instrument: building ‘msterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, of jnwaded to be used in connection with the
Property, including, but not limited to, those for the purposes-of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and saiinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water/closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storta/wiadows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to 'be 2nd remain a part of the
Property covered by the Security Instrument. All of the foregoing together with thz Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leascholc) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Ini
Page 1 of 4

@ésm (0008 VMP MORTGAGE FORMS - (800}521-7291

4 Farm 3170 1/01
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv} unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees,
premiums o receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’s agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi}‘ender shall be entitled to have a receiver appointed to take possession of and manage
the Property and <0'iect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Propzitv as security.

If the Rents of the i’rcperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the-Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lenae. secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrarcs that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents or a judiciu'v appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or.after giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive an/ d:fault or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall tcerinate when all the sums secured by the Security
Instrument are paid in foll.

I. CROSS-DEFAULT PROVISION. Borrower’s default or brzach under any note or agreement in
which Lender has an interest shall be a breach under the Security Inst-ument and Lender may invoke any of
the remedies permitted by the Security Instrument.

ke . e
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