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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21, Certain rules /ey rding the usage of words used in this document are also provided
in Scction 16.

(A) "Security Instrument™ means this document, v/aich is dated October 12, 2001 ,
wgether with all Riders to this decument.

(B) "Borrower" is
PETRU TISLER AND DOINA TISLER , HUSBAND AND WIFE

270
BOX 169

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is NEW CENTURY MORTRAGE CORPORATION

Lenderisa GORPORATION _ IpaT d -

organized and existing under the lawsof CALIFORNIA  RE! Titla M
0000523085

ILLINOIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 18400 VON KARMAN, SUITE 1000

IRVINE, GA 92612
Lender is the morgagee under this Security Insicument.
(D) “Note" means the promissory notc signed by Bomrower and-dated October 12, 2001
The Note states that Borrower owes Lender ~ Twa Hundred Eighty-Nine Thousand and
NO/100 ====————=- e ——— e L i Doliars
USs.$ 289,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymeants and to pay the debt in full not later than November 1, 2031 ;
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Propery.”
(F) "1.o24" means the debt evidenced by the Note, plus interest, any prepayment charges and latc charges
Jue unde: tae Nolc, and all sums due under this Security Instrument, plus interest.
(G) "Riders” means all Riders 10 this Security Instrument that are executed by Borrower. The following
Riders are to'ac oxecuted by Borrower [check box as applicable]:

[%) Adjustable Raie Pader [ ] Condorninium Rider [ second Home Rider
[ Balloon Rider Planned Unit Development Rider [ ¥ 1-4 Family Rider

[ I vARider . Biweekly Payment Rider [ Other(s) [specify)
Ara Ridar Addendum

(H) "Applicable Law" means all controlling applicable federal, state and local satutes, regulations,
ordinances and administrative rules a3d orders (that bave the effect of law) as well as all applicable final,
non-appeatable judicial opinions.

() "Community Association Dues, Fees,a 1G Assessments” means all dues, foes, assessments and other
charges that are imposed on Borrower or thr” Pioperty by 2 condominium association, homeowners
assocition Or similar organization.

(J) "Electronic Funds Transfer” means any transfue.oq funds, other than a transaction originated by check,
draft, or similar paper instroment, which is initiated throvigh an electronic terminal, telephonic instrument,
computer, or magnetic (ape so as to order, Instuct, of auino~z a fmencial instmtion to debit or credit an
account. Such term includes, but is not limited to, poini-o/-s7le wransfers, automated tellec machine
transactions, wansfers initiated by telephone, wire transfers, ang autome:ed clearinghouse transfers.

(K) "Escrow Ifems" means those itsms that are described in Sectdon 3.

(L) "Miscellaneous Proceeds" means any compensation, sewlement, awart of darmages, of proceeds paid by
any third party (other than insurance proceeds paid under the coveraged draarbed in Section 5) forr (D)
damage 10, or destuction of, the Property; (i) condemnation or other king of 4o any part of the Property;
(i) conveyance in lieu of condemnation; or (iv) mistepresentations of, Or OMISKOTS 43 10, the value and/or
condition of the Property.

{M) "Mortgage Insurance” means msurance protecting Lender against the nonpaym nt ¢;, or default on,
the Loan,

(N} "Periodic Payment” mcans the segularly scheduled amount due for (i) principal and iteerast under the
Note, plus (ii) any amounis under Section 3 of this Security Insqument.

(0) "RESPA" means the Real Estate Setilement Procedures Act (12 US.C. Section 2601 et seq} and ifs
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to tme,
or any additional or successot legislation of vegulation that governs the same subject matier. As used in this
Security Instrument, "RESPA” refers (o all requirements and restrictions that are imposad in regard © a
“federally related morigage Joan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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(P") “Successor in Interest of Borrower” means any party that has taken title to the Praperty, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RI(GHTS IN THE PROPERTY

This Secyrity Insoement secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Barmower's covenants and agresments under this
Seaurity Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender’s snceessors and assigns, the following described property located in the
couuTjr IType of Recording Jurisdiction]
of POV [Name of Recording Jurizdiction]:

SEE LF2AL DESCRIPTION ATTACHED HERETO AND MADE A PART WEREOF,

Parcel ID Number: 13-27-119-014-0000 which currently has the address of

[Strect]

2519 NORTH KOLMAR AVENUE , CHIGAGD *City), Ilinois 60641 {Zip Codc]
("Property Address™):

TOGETHER WITH all the improvemcnts now or herealler erecied c.< 1he property, and all easements,
appurtenances, and fixtures now ot hereafter a part of the property, All repiaczimeits and additions shail also
be covered by this Security Instrument. All of the foregoing is referred to in tu Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the c¢state herebr comveyed and has
the right to morigage, grant and convey the Properry and that the Property is unencombered, except for
encumbrances of record, Borrower warrants and will defend generally the title 1o the Preperiy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for natonal use and acp aiifarm
covenants with limited variations by jurisdiction to constitute a nniform security instrument coveving real
property.
° UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymens charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursnant 1o Section 3. Payments due under the Note and this Security Insgqument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Noie or this
Security Insmiment is returned o Lender unpaid, Lender may require that any or all Subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, a5 selected
by Lender: (s) cash; (b) money order; (c) certified check, bank check, measrer's check or cashier's check,
provided any such check is drawn upon an instiution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reecived by Lender when received gt the location desiguated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retwrn any payment or partizl payment if the payment or partial payments are insufficient o bring
the Loan current. Leador may accept any payment or partial payment insufficient to bring the Logn current,
witham waiver of any rights hereunder or prejudice 10 its rights to refuse such payment or partial payments in
the futur:. but Lender is not obligated 10 apply such payments at the time such paymcents are accepted. If each
Periodic “ayment is applied as of its scheduled duc date, then Lender need 0ot pay interest on unapplied
funds. Lendss tay hold such unapplied funds until Borrower makes payment to bring the Loan cuent. If
Borrower does «ot do so within a reasonable period of time, Lender shall either apply such funds or returm
them to Borrower. It put applied earlier, such funds will be applied 1o the outstanding principal balance under
the Note immediately ;ior w foreclasure. No offset or claim which Borrower might have now or in the
future against Lender shall zelieve Borrower from making payments due ander the Note and this Security
Instrment or performing tie Co'enants and agreements secured by this Security Instrument,

2. Application of Payments o Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender saall be applied in the following order of priority: (a) interest due under the
Note; (b} principal due wder the No(e; /) amounts due under Section 3, Such payments shall be gpplied to
each Periodic Payment in the order in wiick. i+'became duc. Any remaining amounts shall be applied first to
Il charges, second to any other amounts dise under this Sccuriry Instrument, and then o reduce the principal
balance of the Nate.

If Tender receives a payment from Borrowsr for 2 delinquent Periodic Payment which inclodes a
Sufficient amount to pay any late charge due, the payzmint may be applied to the delinquent payment and the
late charge. Tf more than one Periodic Payment ig outstaning, Leader may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and 20 &6 extent that, each payment can be paid in
full To the extent that any excess exists aficr the payment is #o=lied to the full payment of on¢ or more
Periodic Payments, such excess may be applied to any late charges auo. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Nove,

Any application of payments, insurance proceeds, or Miscellancous Pio¢eds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Praosic Payments,

3. Funds for Escrow Items, Borrower shall pay o Lender on the day Peric dic PLayments are due under
the Note, until the Note is paid in full, a sum (the "Funds") 10 provide for paymert of amounts due for: (a)
taxes and assessments and ather ilems which can atin priority over this Security Insr.umont as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: () premiums
for any and all insurancc required by Lender under Scction 5; and (d) Mortgage Ingurance preriirams, if any,
or any sums payable by Botrower to Lender in liew of the payment of Mongage Insurance picmiums in
accordance with the provisions of Section 10. These items are called “Escrow Items,” At arigination o122 any '
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be gn Escrow Item,
Borrower shall prompuly fumish 1o Lender all notces of amounts to be paid under this Section. Borrower
shall pay Lendcer the Funds for Escrow Iems unless Lender waives Barrower's ohligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay 10 Leader Funds for any or all
Escrow Itcms at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts de for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts evidencing sach
payment within such time period as Lender may require, Borrower's obligation to make such payments and
1o provide receipts shall for all purposes be deemed w be a covenant and agresment contained in this Security
Instrument, as the phrase “covenant and agrecment” is used in Section 9. If Borrower is obligated to pay
Escrow liems directly, pursuant 1o a waiver, and Borrower fails 1 pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Bormrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as (o any or all Escrow
Iiems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 10 apply
the Fun’s at the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require vuder RESPA. Lender shall estimate the amount of Funds dug on the basis of current data and
reasonabic cuinates of expenditures of future Escrow Iiems or otherwise in accordance with Applicable Law.

The Furursuall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (incluaing tender, if Lender is an instimation whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shifi not charge Bomrower for holding and applying the Funds, annually analyzing the
escTow account, or verifyms ¢ Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge, Unless an agreement is made in writing or Applicable
Law requircs interest to be paid un the Funds, Lendey shall not be required to pay Bomower any interest or
carnings on the Funds, Bommower and Leader can agres in writing, howevey, that interest shall be paid on the
Funds. Lender shafl give to Borrower, witliont charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esirow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance wit: RESPA. IF there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make op the shortage m acnrdance with RESPA, but in no mare than 12
monthly payments. If there is a deficiency of Funds held in #3r:0w, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay i Lender the amonnt necsssary to make up
the deficiency in accordance with RESPA, but in no more than 12 MOrds; payments.

Upon payment in full of all sumg secured by this Scourity Instt iment; Lender shali promptly refund to
Borrowcr any Funds held by Lender,

4. Charges; Liens. Borrowcr shall pay all laxes, agsessments, chargss, fines, and impositions
attributable w the Property which can amain priority over this Security Instrinent, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and 2 $s=ssments, if any. To the
exient that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Irgroment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manzer arceptable o
Lender, but only so long as Borrawer is performing such agreement; (b) contests the lien in gocd Zaith by, or
defends against enforcement of the lien in, lcgal proceedings which in Lender’s opinion operate o pvsvent the
enforcement of the lien while those proccedings are pending, but only until such proceedings are concluded;
or () secnres from the holder of the licn an agrecment satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a ticn which can attain
priarity over this Security Instumcnt, Lender may give Borrower a notice identdfying the lien. Within 10
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days of (he date on which that notice is given, Borrower shall satisfy the lien or take one or mare of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estale tax verification and/or reporting
service used hy Lender in connection with this Loan.

§. Property Insurance. Bormower shall keep the improvements now existing ar hereafter erected an the
Property insured against lose by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires ingurance. This
insurance shall be mainwined in the amounts (including deductible levels) and for the periods that Lender
requires, What Leader requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carvier providing the insurance shalt be chosen by Borrower subject to Lender's right 19
disaroruve Borrower’s choice, which right shall not be exercised unreasonably. Lender may requirc
Borrower to pay, in connection with this Loan, either: () a one-time charge for food zone determination,
certificatizn md tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such dew:mination or centification. Borrower shall also be responsible for the payment of any fees
imposed by the Fesers? Emergency Management Agency in connection with the review of any flood zone
detesmination resulbi'g ‘rom an objection by Borrower,

If Borrower faiis to ymaintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender's opLon’ »id Bomower's expense. Lender is under no obligation 1o purchase any
particular type or amount of coversge. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equ.ty in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide groaer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranc zoverage so obwined might significantly cxceed the cost of
insurance that Borrower could have obtainea Any amounts disbursed by Lender under this Section S shall
become additionzl debt of Borrower secured by this Sacarity Instrument. These amounts shall bear intevest ar
the Note ratc from the daie of disbursement and sual bz vayable, with Such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renerat: of sach policics shall be subject to Lender's
nght w disapprove such policies, shall include a standard wirtgage clause, and shall name Lender as
morrgagee and/or as an additional loss payee. Lender shall huve the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 10 Lepder all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not rierwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stindard mortgage clause and shall
name J.ender as mortgagee and/or 88 an additiongl loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance cair ev and Lender. Lender may
make proof of logs if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in
writing, any msurance proceeds, whether or not the underlying insurance was required Ly I.ender, shall be
applied o restoration or tepair of the Property, if the restoration or repair is cconowrice’i feasible and
Lender’s security ig not lessened. During such repair and restoration period, Lender shall kave ihe right o
hold such insurance proceeds until Lender has had an opportanity to inspect such Property to enzo-¢ \%e work
has been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken p.oopuly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is comploted. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest of
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or
repair i3 not economically feasible or Lender's sccurity would be lessened, the insurance procesds
shall be applied to the sums secured by thie Security Instrument, whether of not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Secrion 2.

H Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related marers. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to senile a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Barrower hereby assigns to Lender (a) Borrower®s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights {other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covenng the Property, insofar as such righis are applicable to the coverage of the Property. Lender
may e the insurance proceeds either to repair or restore the Property or to pay amouns unpaid under the
Note or riis Security Instrument, whether or not then dye.

6. Cecv pancy. Borrower shall accupy, establish, and use the Property as Borrower's principal residence
within 60 d7ys afier the execotion of this Security Insrument and shall continue t occupy the Property as
Borrower's prvcipal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, ‘#hv.a conseal shall not be wireasonably withheld, or unless extenuating circumstances
exist which are beyoud ‘desrower's control.

7. Preservation, Maiwionance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (2 Froperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing 1t the Property, Bomower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due o its condition. Unless it is determined pursuant (o
Section 5 that repair or restoration is not #conomically feasible, Borrower shall promptly repair the Property if
damaged w avoid further deicrioration’ or' dumage. I insurance or condemnation proceeds are paid in
connection with damage 0, or the taking ot the Property, Botrower shall be respongible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lendcr may disburse proceeds
for the repairs and restoration in a single paynieat.or in a series of progress payments as the work is
completed. If the insurance or condemnation procetds 7ie not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the cumpletion of guch repair or restoration.

Lender or its agent may make reasonable entriss upnn cnd inspections of the Property. If it has
reasonable cause, Lender may inspect the mterior of the impioy e~ents on the Property. Lender shall give
Bomower notice at the time of or prior 1o such an interior inspection spcuying such reasonable cause.

8. Barrower’s Loan Application, Borrower shall be in default If. dving the Loan application process,
Borrower or any persons or entities actng at the direction of Borrowe: or vvith Bomower's knowledge or
consent gave malerially falee, misleading, or inaccurate information or statriners to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower's principal
residence. )

9, Protection of Lender’s Interest in the Property and Rights Under this Security Fstrument. If
(8) Borrower fails to perform the covenants and agreements contained in this Security Instrurier, (o) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rightr uider this
Security Instrument (such as & proceeding in bankeupicy, probatwe, for condemnation or foreiure, for
enforcement of a lien which may amin priority over this Security Instrument or to enforce iaws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security
Insrrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender’s actions can include, but are not limited to: (3} paying any sums seeured by a lien which
has priority over this Sccurity Instrument; (b) sppearing in court; and () paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in 2 bankrupicy proceeding. Securing the Property includes, but is not limited 10, entering the
Property 10 make repairs, change locks, replace or board up doors and windows, drain water from pipes,
chiminate building or other code violations or dangerous conditions, and have utilifies mmmed on or off,
Although Lender may take action under this Section 9, Lender does not have t0 do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no Lisbility for not taking any or all actions
authorized nader this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additonal debt of Bomrower
secured by this Secusity Insrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Leader to Borrower requesting
payment.

F€ this Security Instrument is on a leasehold, Borrower shall comply with ail the provisions of the lease,
I Portower acquires fee title o the Propenty, the leasehold and the fee tille shall not merpe unless Lender
agrees 1+ ihe merger in wridng.

10. Mrrtgage Insurance, If Lender required Morgage Insurance as 8 condition of making the Loan,
Borrower sh.l pay the premiums required (o mainitain the Mortgage Insurance in effect. If, for any reason,
the Mortgage irowance coverage required by Lender ceases to be available from the mortgage insurer that
previonsly provides juch insurance and Borrower was required to make separately designated payments
toward the premium« for Mortgage Insurance, Borrower ghall pay the premiums required to obtain coverage
substantially equival>r, w0 the Mortgage Insurance previously in effect, at a cost substantially eguivalcat to
the cost to Borrower of the Moriguge Insurance previously in effect, from an aliernate morigage insurer
selected by Lender. If substantaly equivalent Marigage Insurance coverage is not available, Borower shall
continue to pay o Lender the amount of the separately designated payments that were due when the insurance
coverage ccased to be in effect. Lender will accept, use and rctain these payments as a pon-refundable loss
reserve in liea of Mortgage Insurance: Sich loss reserve shall be non-refundable, notwithstanding the fact that
the Loan ig ultimately paid in full, and [icnder shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender ¢an no longer o juire loss rescrve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender reqaires) provided by an ingurer selected by Lender again becomes
available, is obtained, and Lender requires separaiely designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance 8 7 condinon of making the Loan and Borrower was
required 10 make separately designated payments towary the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurzics in effect, or (0 provide a non-refundable loss
regerve, until Lender’s requirement for Morigage Insurance zns in accordance with any written agrezment
bewween Borrower and Lendcr providing for such (ermination or nztl termination is required by Applicable
Law. Nothing in this Sccdon 10 affects Borrower's obligation 10 pay iriciest at the rate provided in the Note.

Montgage Insurance reimburses Lender (or any catity that purcl.ases the Notc) for certain lossss it may
incur if Borrowcr docs not répay the Loan as agrecd, Borrower is not @ pzir-io the Mortgage Insurance.

Mortgage insurers evaluate their wtal risk on all such insurance in {oict-from time to fime, and may
enter into agreements with other parties that share or modify their risk, or reduce *a<ses, These agreements are
on terms and conditions that are satisfactory 10 the morigage insurer and the othr party (or parties) (o these
agreements. These agreements may require the mortgage insurer to make payments bs'ng any source of funds
that the mortgage insurcr may have available (which may inciude funds obtained from origage Inswrance

eminms}.
o As a result of these agreements, Lender, any purchaser of the Note, another insurer, ary s nsurer, any
other entity, or any aflilate of any of the foregomg, may receive (directly or inditectly) amours siat derive
from (or might be characterized as) a portion of Borrower’s payments for Monigage Insurance, 1. evichange
for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement provides Ceat an
affiliate of [ender takes a share of the insurer’s risk in exchange for 8 share of the premiums paid to the
insurer, the arrangement i often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage lnsurance terminated automatically, and/ar to receive a refund of any
Mortgage Insurance premiums that were nnearned at the time of such cancellation or termination,

11, Assignment of Miscellancous Proceeds; Forfeiture, Ali Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Property is dumaged, such Miscallaneous Proceeds shall be applicd to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shail be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement of in a serieg of progress payments a¢ the work is completed, Unless an
agreement is made in writing or Applicable Law requires intercst to be paid on such Miscellancons Proceeds,
Lendr shall not be required 1o pay Barrower any interest or earnings on such Miscellaneons Procecds. If the
resnation or repair is not economically feasible or Lender's security would be lessened, the Miscellaneons
Proceed; shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
mesexccs 5, It any, paid 10 Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2

In the everi Of a tom! (aking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall b¢ applied & *'ic cums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 10 Borrowe:, '

In the event of a/zarial taking, destruction, or 1oss in value of the Property in which the fair market
value of the Property imme uzvely beforc the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums scoured by this Security Instrument immediately before the partigl taking,
destruction, or 10ss in value, unless Surower and Lender otherwiss agrce in writmg, the sums seeured by this
Sccurity Instrument shall be reciced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amoui o the sums sceured immediately befare the partial taking, destruction,
ar loss in value divided by (b} the fair raarzer value of the Propetty immediately before the partial taking,
destuction, or l03s i value. Any balance siiel: &2 paid to Borrower.

In the event of a partial taking, destrucion. <~ loss in value of the Propenty in which the fair market
value of the Property mmmediately before the partal taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partal taking, destruction, or loss in valne, unless
Borrower and Lender othcrwise agree m writing, the-viscellaneous Proceeds shall be applied 1 the sums
secured by thig Security Instrument whether or not the snivs 74 then due,

If the Property is abandoned by Borrower, or if, afler nud7c by Lender to Borrower that the Onposing
Party (as defined in the next sentence) offers to make an award! v soitle a elaim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givew, T.ender is authorized to collect and
apply the Miscellaneous Procceds efther to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then duc. "Opposing Party” means 27 -third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right oi acien in regard to Miscellaneous
Proceeds.

Bomower shall be in defauit if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiturc of the Property or other material impai-m st of Lender's interest
in the Property or rights under thig Security Instrument. Borrower can cure such a detaulr and, if accelesation
has occurred, reinstate as provided in Section 19, by cansing the action or proceeding to he dusissed with a
ruling that, in Lender's judgment, precludes forfeinme of the Property or other material i jairment of
Lender's interest in the Property or rights nnder this Security Instrument. The proceeds of any avard or claim
for damages thar ar¢ anributable to the impairment of Lender’s interest in the Property are hereby accigned
ang shall be paid to Lender, ) .

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order pravided for in Section 2.

12. Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the Liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Suceessor in Intcrest of Bomower or 1o refuse w0 extend time for paymeat or otherwise modify amertization
of the sums secured by this Security Instrument by reason of any demand made by the original Barrower or
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any Successors in Intercst of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Bowrower's obligations and lability shall be joint and several However, any Borrower who
co-signs this Secuity Insgrument but does not exceute the Note (a "co-gigner”); (a) is co-signing this
Sccurity Instrument only 10 mortgage, grant and convey the co-signer’s nierest i the Property under the
terms of this Security Insuument; (b) is not personally ohligated 10 pay the sums securcd by this Security
Instrument; and (c) agrees that Lendcr and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
conser:t,

Su)ject t0 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligatic.is under this Security Instrument in writing, and is approved by Lender, shall obtain afl of
Bomrower's ights and benefits under this Security Instrument Borrower shall not be released from
Borrower s rolizations and Liability under this Security Instrument unless Lender agrees 1o such release in
writing. The vuvenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit L2 cycressors and aseipns of Lender.

14. Loan Cha:.grs. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, €2, the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, incleding bt not limiled to, anomeys’® fees, property inspection and valuation fees, In
regard to any other fecs, the ahsence of express authority in this Security Instrument to charge a specific fes
to Borrower shall nat be construer! as o prohibition on the charging of such fee, Lender may not charge fesg
that are expressly prohibited by thir Serswily Instrument or by Applicable Law.

If the Loan is subject to a law whiry sets maximum loan es, and that law is finally interpreted so
that the interest or other loan charges cillented or o be colleeted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charg: shall be reduced by the amount necessary to reduce the charge
to the permiticd limiy; and (b) any sums alrcady zullected from Borrower which exceeded permirted limits
will be refunded 1o Borrower. Lender may choos: to inake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrow.r. 'f a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayrier.i charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of aicy zich refund made by direct payment to Borrower
will constitute & waiver of any night of action Borrower might Jiz-c arising out of such overcharge,

15, Notices. All notices given by Bomower or Lender in ¢coimection with this Security Instrument must
be in writing. Any notice to Borrower in conncetion with this Security Lostrament shall be deemed o have
been given o Borrower when mailed by first class mail or when astuall; delivered 0 Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constio: ¢ notice to all Bomowers unless
Applicable Law expressly requires otherwise. The notice address shall e <& Property Address unless
Borrower has designated & substitnte notice address by notice 1o Lander. Bor.=wer shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reperting Borrower’s change of
address, then Barrower shall only report a change of uddress through that specified pracedure. There may be
only one designated notice address under this Sccurity Instrument at any one time. Any notice 1o Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated horei ~aless Lender
has designated another address by notice to Borrower, Any notice in connection with this Secarizy thstrument
shall not be deemed to have been given to Lender until actually recetved by Lender. If any notic:: réqnived by
this Security Instrament is also required under Applicable Law, the Applicable Law requirement wi satisfy
the eormesponding requircment under this Securily Instrument,

16. Guverning Law; Severability; Rules of Construction. This Sccurity Instrament shall be governed
by federsl law and the law of the jurisdiction in which the Property is located. All rights and obligarions
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties (o agree by conmact or it might be silent, but
such silence shall not be construed 2s a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instument or the Note which can be given effect without the
conflicling provigion.

As used in this Security Instrument: (a) words of the mascoline pender shall mean and include
comresponding neuter words or words of the fominine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action,

17, Borrower*s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intecest in the Property” means any legal or beneficial intercst in the Property, including, bat not limited 1o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agresunent, the intent of which ig the ransfer of title by Borrower at a future date to a purchaser.

11 2" or any part of the Property or any Interest in the Praperty is sold or transferred (or if Borrower is
1ot a rtatl.al person and a beneficial interest in Borrower is sold or transferred) withont Lender’s prior written
consent, Lenden may require immediate payment in full of all sums secured by this Security Instrument.
However, this 0acn shall not be exercised by Lender if such exercise s prohibited by Applicable Law.

If Lender exricisss this option, Lender shall give Borrower nofice of acceleration, The notice shall
provide a period of a0’ less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must.pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 1o the expiraticn of Whis period, Lender may invoke any remedies permitied by this Securiry
Instrument without further notice o S2mand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Bofrower mests certain conditions,
Borrower shall have the right 10 have entorcement of this Security Instrument discontinued at any time prior
to the earlicst of: (a) five days before sal: of ths Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migii specify for the termination of Borrower's right to reingtate; or
{c) entry of a judgment cnforcing this Security Inscument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covapna’s or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but nct Zimited to, reasonable alomeys’ fees, property
inspection and valuation fees, and other fees incurred for we piopose of protecting Lender’s interest in the
Property and rights under this Security Insrument; and (d) “abes such action as Lender may reasonably
require o asswre¢ that Lender's interest in the Property and rights-ander this Sccurity Instrument, and
Borrower's obligation o pay the sums secured by this Security Instrument -shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may requir¢ that Beirowar pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lendcr: /4) zash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashicr’s check, provided any < cii cheek is drawn upon an
instmtion whose deposits are insured by a federal agency, instrumentality or entity; o (8) Electronic Funds
Transfer. Upon reinsaiement by Borrower, this Security Instrument and obligatious sezared hereby shall
remain fully effcctive as if no acceleration had occurred, However, this right w reinstate thall .10t apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiat i.est in the
Note {logether with this Security Instrument) can be sold one or more times without prior notice w37 Gower.
A gale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Fayments
due under the Note and this Security Instrument and performs other mongage loan servicing obligations
under the Note, this Security Insmument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelared 1o a sale of the Note, If there is a change of the Loan Servicer, Borrowert will be
given writter notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, thc mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless othegwise provided by the Note purchaser,

Neither Borrowet nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a ¢lass) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compligmee with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reascable period after the giving of such notice to take corrective action. If Applicable Law provides a time
penod which must elapse before certain action can be taken, that time period will be deemed (o be reagonable
for purpo:es of this paragraph. The notice of acceleration ang opparmnity 1o cure given to Borrower pursuant
t Section 27 and the notice of acceleration given 10 Bormower pursuant to Section 18 shall be deemed o
satisfy the notic: «rd oppormunity to take corrective action provisions of thig Section 20,

21. Hazardcas Cubstances, As used in this Section 21: (a) "Hazardous Substances® are those
substances defined as 'nxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gaso'inc. kerosene, other flammable or wxic petroleum products, toxic pesticides and
nerbicides, volatile solvents, raterials conwining ashestos or formaldehyde, and radioactive materials; )]
"Environmental Law" meang federal kavs and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental proestion; (c) "Environmental Cleanup” includes any response acton,
remedial action, or removal action, as ae‘inci in Environmentat Law; and (d) an "Environmental Condition™
means a condition that can canse, contribute *c, ur otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit e presence, use, disposal, storage, or release of any Hazardous
Substances, or twreaten to rclease any Hazardous Subzmnces, on af in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Pxozerty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (<) which, due 1o the presence, yse, or release of a
Hazardous Substance, creates & condition (hat adversely affecs an vatue of the Property. The preceding two
sentences shall not apply 1o the prescnee, use, or storage on ' Croperty of small quantities of Hazardous
Substances that at¢ generally recognized to be appropriate o normal resitential uses and to maintenance of
the Property (including, but not limited to, hazrdous substances in consur-er producis),

Borrower shall prompily give Lender written notice of (a) any invesiivadzn, slaim, demand, lawsnit or
other action by any governmental or regulalory agency or private party inveiviag the Property and any
Hazardous Substance or Eavironmental Law of which Borrower has acwal imowledge, (b) any
Envirenmental Condition, including but not limited 1o, any spilling, leaking, discharge, 7cicase or threat of
telease of any Hazardous Substance, and (c) any condition caused by the presence, nse v release of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, ar.is motified by
any govemnmenial or regulatory authority, or any private party, that any removal or other remciu o of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary (exv.edial
actions in accordance with Environmental Law. Nothing hercin shall create any obligation on Lander for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a3 follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failare to cure the
default on or before the date specified in the notice may revult in acceleration of the sums secured by
this Securrity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forezsosnre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fore2lgsure. If the defaylt is not cared on or before the date specified in the notice, Lender at its
option way require immediate payment in full of all sums secured by this Security Instrument without
further depanid and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled fo coitrct Al expenses incurred in pursning the remedies provided in this Section 22, including,
but not limited to res:onable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrcw:r Chall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrument, Lu: only if the fee is paid to & third panty for services rendered and the
charging of the fee is permitted unfer Anplicable Law.

24. Waiver of Homestead. In acc'wdupze with Lllinois law, the Borrower hercby releases and waives
all rights under and by virlve of the Ilinois Yo nestead exemprion laws.
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BY SIGNING RELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Bomower and recorded with it.

Y
DR,

DOINA TISLER Borrower

Wirnesses:

(ScaD
PETRU TISLER -Borrower
(Seal) {(Seal)
-Borrawer -Borrower
(Seal) __ .. {Scal)
-Borrower -Borrower
(Seal) (Seal) ”
-Borrower ~Borrower i
o
o0
N
= p)
(=]
L
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STATE OF n.mi(_)lsm X “‘( CooK County ss:
L e1ie - » & Notary Public in and for said d
stte do hereby certify that \,i_ W cteoy B

Db[xmq 7—/‘8 “Ié.’/\ a.npf Pﬁ%"“ TlLS/exA

personally known to me o be the same person(s) whose name(s) subscribed to the foregoing insl:rumem:
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
f

instroment as his/her/their free and voluniary act, for the uses and purposes therein set .
Givia under my hand and official seal, this l ; day of @ ﬁ _[ .
al ctoder 2o,

My Comumissior. %> pires: (%
0, e B
NOHW 4

4"0FFICIAL SEAL™"
JEFFREY H, w
NOTARY Pmtic sTaTE e
UBLIC, F
MY cow,i,.aw EXPIRES 2/%5'2%855
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ADJUSTABLE RATE RIDER

(LTBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

“HIS ADYUSTABLE RATE RIDER is made this 12th day of October 2001 ,
and is meorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Yoecd (the "Security Instrument™) of the same date given by the undersigned ("Borrower™) 10 secure
Bormrower s Aujisiable Rate Note (the "Note™) 1o

NEW CENTURY MORTGAGE CORPORATION

("Lender”) of the Gare daic and covering the property described in the Security Instrument and

Incated at;
291% NORTH KP VAR AVENUE , CHICAGD, IL 60641

{Property Address]

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE PiSWTHLY PAYMENT. THE NOTE LIMITS THE
AMOQUNT BORROWER'S INTERF.aT RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE RORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the Cevenants and agreements made in the Security
Instrument, Borrower and Lender {urther covenant and agree 27 frilows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANCES

The Note provides for an initial interest raie of  9.7500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chunge Dates

The inleest rate T will pay may change on the first day of Novembe: — 2003 )
and on that day every Gth month thereafter, Each date on which my in(mzst rate could change

is called a "Change Date,"

000052452
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered raies for six month .S, dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Streer Journal. The most recent Index figure available as of the first
busiess day of the month immediately preceding the month in which the Change Date occurs is called the
"Current index."

If the 'adex is no longer available, the Note Holder will choose a new index that is based upon
comparablc I ifo.mation. The Note Holder will give me notice of this choice.

(C) Calew'aiiup of Changes

Before cach Crange Date, the Nowe Holder will calculate my new imterest rate by adding

Six and Thirty--ive Hundredths percentage points
{ §.3500 %) to the Current Index. The Note Holder will then round the result of this
addition 1o the nearest one-cighai of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount + 1} v¢ my new interest rate until the next Change Date.

The Note Holder will then aztarmine the amount of the monthly payment that would be sufficient o
fepay the unpaid principal that T am exriried o owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal pa,mers. The result of this calculation will be the new amount of my
monthly payment

{D) Limits on Interest Rate Changes

The inerest rawe I am required to pay of e first Change Dae will not be greater than

11.2500 %orlessthan  9,7500 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Dai. ty inore than Gne and Ona-Half

percentage points
( 1.500 %) from the rate of inlevest I have be =z paying for the preceding 8
months. My interest rate will never be greater than 16, 7500 %,

{E) Effective Date of Chanpes

My new interest rate will become elfective on each Change Date. [ widl pay the amount of my new
macnithly payment beginning on the first monthly payment date after the Change Tate until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1 me a notice of any changes in my interest ra'z an(’ the amount of
my monthly payment before the effective date of any change. The notice will include infotmarin ==quired by
law 0 be given 1o me and also the title and telephone number of a person who will answer Znv auestion I
may have regarding (he notdce,

000523085
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“(nirest in the Property” means any legal or beneficial interest in the Property, including, but not
limi2cd 10, those beaeficial intcrests transferred in a bond for deed, contract for deed, installment
sales coritract or escrow agreement, the inient of which is the mansfer of #ile by Borrower at a
futnre ctite o a purchaser,

If all ur zay sart of the Property or any Interest in the Property is sold or transferred (or if
Borrower is nov 2 rawral person and 4 beneficial interest in Borrower is sald or ransferred)
withoul Lender’s prior wwitten consent, Lender may require immediate payment in full of all sums
secured by this Security In%wument. However, this option shall not be exercised by Leader if such
exercise i§ prohibited by Arpiisble Law, Lender also shall not exercise this option if: {a)
Borrower causes (0 be subwitted. to Lender information required by Lender o evaluawe the
intended transferee as if a new loan. ware being made to the transferes; and (b} Lender reasonably
dotermines that Lender’s security wil! not Ue impaired by the loan assumption and that the risk of a
breach of any covenant or agresment in ttis Security Instrument is acceptable to Lender,

To the extent permitted by Applicable i w, Lender may charge a reasonable fee as 2
condition (0 Lender’s consent to the loan assumpuri. Lender also may require the transferee to
Sign an assumption agrecment that is acceptable 1o Leaidor and that obligates the wansferee to keep
all the promises and agreements made in the Note and i% #far Security Insrument. Borrower will
continue to be obligated under the Notc and this Securir’-Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option w© require immediate payment in full, Lender shali give
Borrower notice of acceleration. The notice shall provide a period of nci less than 30 days from
the date the notice is given in accordance with Section 15 within which B yrower must pay all

sums secured by this Security Instrument. If Borrower fails 1o pay these ‘ums prior to the A
expiration of this period, Lender may invoke any remedies permitted by this Security Iiistrument o
without further notice or demand on Borrower. g
<p]
(=]
i
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BY SIGNING BELOW, Borrower accepts and agrees to the
justable Rate Ri

— A {Seah) (Seal)
DGINA ~TISLER Borower PETR -Borrower
4 (Seal) (Seal)

~Borrower -Rorrower

i foeal) (Seal)

-thc rower -Bomrower

(Seal) _L2A (Seal)
-Bomrower -Borrower

0000523085
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1-4 RAMILY RIDER
(Assignment of Rents)

THIS 14 FAMILY RIDER is made this 12th day of October 2001 ,
and ‘s iniorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust, or
Security Liced (the "Security Instrument™) of the same date given by the undersigned (the "Borrowes™) to
secure Borrovicr's Note 1o

N74 GENTURY MORTBAGE CORPORATION
(the
“Lender™) of the seine Gale and covering the Property described in the Security Insrrument and located at
2919 NORTH KOL42R -AVENUE , GRICAGO, IL E0&41

[Property Addreas]

1-4 FAMILY COVENAN1S. Ir. addition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender furthiar covenant and agree as follows:

A. ADDITIONAL PROFPERTY SUBJICT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, te following items now or hereafter attached © the
Property to the extent they are fixnmres are addeo i % Property description, and shall also constitute the
Property covered by the Security Instrument: building <naterials, apphliances and goods of every namre
whatsoever now or hereafter located in, on, or used, or iuzinZed to be used in comnection with the Property,
including, but not limited to, those for the purposes of supplvias or distributing heating, cocling, electricity,
gas, water, air and light, fire prevention and extinguishing apparstzs, security and access control apparatus,
plumbing, bath wbs, water heaters, water closets, sinks, ranges, stover, relrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, lades, curtaing and curtain rods,
attached mirrors, cabinets, paneling and atiached floor coverings, all of ‘waich, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covezed Ly the Security Instrument,
All of the foregoing together with the Proparty described i the Security Instrurueit (ur the leasehold estate if
e Sceurity Ingtryment is on a leasehold) are referred 1w in this 1-4 Family Rider and the Security Instrument
as the "Property.”

. ovan,P;08%
MULTISTATE 1- 4 FAMILY RIDER - Fannle Mac/Freddie Mac UNIFORM INSTRUMENT ?5.)‘ o) 7 -
f
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree to or make 2
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any govemnmental
body applicable to the Property.

C. STIBORDINATE LIENS. Except as permittcd by federal law, Borrower shall not allow any lien
inferior " to the Security Instrument 10 be perfected against the Property withowt Lender's prior written

permission,

D. RENT LO% ™SURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for whica insirance ig required by Section 5.

E, "BORROWER’S ILFT TO REINSTATE" DELETED, Section 19 it deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of ¢ Froperty is deleted.

G. ASSIGNMENT OF LEASES. Upca iender's request after defauit, Borrower shall assign to Lender
all Jenses of the Property and all securily deposirsnads in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, «xterd or terminate the existing leaseg and to execute new
leases, in Lender’s sole discretion. As used in this parcerarh G, the word “lease” shall mean "sublease” if the
Sccurity Instrument is o2 a leasshold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF QLCEIVER: LENDER IN POSSESSION,
Borower absalulely and imconditionally assigns and transfers W Lendei2U the rents and revenucs ("Rents”)
of the Property, regardless of 1o whom the Rents of the Property are payabie: Borrower authorizes Lender or
Lender's agems to collect the Rents, and agrees that cach tenant of the Prcgray shall pay the Rents o Lender
or Lender’s agents. However, Borrower shall receive the Rents nntil: (i)} Lender tius given Borrower notice of
default pursuant 10 Section 22 of the Security Instrument, and (i) Lender has giva uedce to the tanani(s) that
the Rents arc 10 be paid 1w Lender or Lender's agent. This assignment of Rents cnstittes an absolute
assignment and not an assignment for additionat security only.

If Lender gives notice of default to Bormower: (i) all Rents received by Borrowr shall-be held by
Borrower as trustee for the bencfit of Lender only, to be applied to the sums secared Ly e Security
Instrument; (i) Tender shall be entitled to collect and receive all of the Rents of the Progevy; (iif)

0000523085
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
coliected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attomney's fees, receiver’s fees, premiums
on resciver’s bonds, repair and maintenance cosls, msurance premiums, taxes, assessments and other charges
on the Preperty, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially sppointed receiver shall be liable 1o account for only those Rents actually received; and (vi) Lender
shall be ¢ntiti4l 19 have a receiver appointed to tike possession of and manage the Property and collect the
Reats and pront derived from the Property without any showing as to the inadequacy of the Property as
secitrity,

If the Rents of tie Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecing rhe Rems any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Loaisr secured by the Secnrity Insgrument pursuant to Section 9.

Borrower represents and warramiz that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not pe form:, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a jud’cia)ly appoinied receiver, shall not be required to enter upon, take
control of or maintain the Property before ora’wr giving notice of default to Borrower, However, Lender, or
Lendcr's agents or a judicially appointed receivey, nay do so at any time when a default occurs. Any
application of Rents shall not cure or waive any Jefant or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall temiate when all the sums secured by the Sceurity
Instrument are paid in full.

1, CROSS-DEFAULT PROVISION. Borrower’s defau't rr hreach under any note or agreement in
which Lender has an interest shall be a breach under the Secutiiy Instp:ment and Lender may invoke any of

the remedies permitted by the Security Instnument.

10998019
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BY SIGNING BELOW, Borrower accepts and agrees 0 he terms

@039

Family Rider,
=1 (Seal) (Seal)
DOINA ((ISLER -Borrower PETRU TISLER -Borrower
~ (Seal) (Seal)
-Borrower Rorrower
— (‘seal) (Seal)
-Berrowr ¢ -Borrower
(Seal) (Seal)
-Barrower -Borrower

0000523085
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Loan Number 0000523085

ADJUSTABLE RATE RIDER ADDENDUM
- (Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 12th day of Oc¢tober 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the'Mote”) and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument' }-%d Adjustable Rate Rider (the "Rider™) of the same date given by the
undersigned (i "Rorrower") to secure repayment of Borrower's Note to

NEW CENTURY MORTS46Z CORPORATION

(the "Lender™).
Property securing repayment of the Note is described in the Securiry Instrument and
located at:
2919 NORTH KOLMAR AVENIE , CHICAGO, ILLINOIS 60641

(Prisany Address)
To the extent that the provisions of this Adjusicble Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Secucity Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede sny such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in «hv; Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agres-as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

have been paying for the preceding & months. My interest rate wil! paver be
greater than 16.7500 % or lessthan 9.7500 %.

The interest rate I am required to pay at the first change date w2 not be greater 2
than 11.2500 % or less than 9.7500%. Thereafter, my ir.:rest rate will )
never be increased or decreased on any single Change Date by more than Gne and %
One-Halft percentage point(s) ( 1.500 %) from the rate of ixterest I a
=

i

BY SIGNING BELOW, Baorrower accepts and agrees to the terng§ and ¢covenants

contaiged in this Adjystable Rate Rider Addendum. (
MJM\

DOINA TISLER PETRU TISLER

ridminJfa krs 071200

New Century Mortgage
RE 102 (082296)
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STREET ADDRESS: 2919 N KOLMAR
CITY: CHICAGO COUNTY: CooK

TAX NUMBER: 13-27-119-014-0000

LEGAL DESCRIPTION:
LOT 27, IN BLOCK 11, IN PAVLING'S BELMONT AVENUE ADDITION TO CHICAGO, IN THE EAST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 40 NORTH, RANGE 13 ERST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINCIS

16398019



