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DEFINITIONS: 1) S0 ¢

Words used in multiple sections of this documer. are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules re ardine the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is da"zd”  October 16th, 2001 .
together with all Riders to this document.

(B) "Borrower” is ZEFFREY K. ASNER/ foy Lermtgap e /1(4.»—/

Borrower is the mortgagor under this Security Instrument,
(C)"Lender™ is Lakeshore Funding, Inc.

Lenderisa corporation
organized and existing under the laws of Illinois

ILLINOIS - Single Family - Fannie Mae/Freddis Magc UNIFORM INSTRUMENT Form 3014 1,01
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Lender's address is 1425 West Fullerton, Chicago, IL 60614

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated  October 16th, 2001

The Note states that Borrower owes Lender One Hundred Seventy Two Thousand Four
Hundred and no/100. Dollars
s § 172,400.00 ) plus interest. Borrower has promiscd to pay this debt in regular Periodie
Pz yments and to pay the debt in fult not later than November 1st, 2031 .

(F; "Property” means the property that is described below under the heading "Transfer of Rights in the
rrogeny.”

(F) "oor™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due vicer o~ Note, and all sums due under this Security Instrument, plus interest.

(G) "Rider " wueans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to b exe uted by Borrower [check box as applicable]:

Adjustable taie Rider Condominium Rider Second Home Rider
Balloon Rider - Pranned Unit Development Rider 1-4 Family Rider
VA Rider r_l Biweckly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all contrilling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ouens (that have the effect of law) as well as all applicable final,
non-appezlable judicial opinions.

(I) "Community Associztion Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borower or the Poopery by a condominium association, hemeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of unds, other than a transaction originated by
check, draft, or similar paper instrument, which is inihatid through an electronic terminal, telephonic
instrument, computet, or magnetic tape so as to erder, instruc., 74 anthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, Jof.i-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trinsfers. and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, setttement, award <F d-inages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descriovd in Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking o3 al? or.any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or ciu'ssions as to, the
value and/or condition of the Property.

{M) "Morigage Insurance” means insurance pretecting Lender against the nonpayment of, ar default on,
the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under‘ns
Note, plus (i1) any amounts under Section 3 of this Security Instrument.

(0) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.5.C. Section 260! et seq.) and iis
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that geverns the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortpage

loan" under RESPA.
Inlias: 21 ’JE
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Barrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

~wodifications of the Note; and (ii) the performance of Borrower's covenants and agreements under

th's Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
county [Type of Recording Jurisdiction)

of CO0K [Name of Recording Jurisdiction]:

SEEATT47IED LEGAL DESCRIPTION -

Parcel ID Number: 17-17-221-014-1011 which currently has the address of
843 WEST ADAMS UNIT 305 [Street]
CHICAGO (Cing, Mlinois 60607 [2ip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecte- 0% the property, and all
easements, appurtenances, and fixtures now or hercafter a part of the proper'y. £1I replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refirred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby vonviycd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbei=d, excent for
encumbrances of record, Borrower warrants and will defend generally the title to the Property agunst ;11
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifrim
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iltems
pursuant lo Section 3. Paymenis due under the Note and this Security Instrument shall be made in U.S.

Iniliats: Z u
-
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currency. However, if any check or other instrument received by Lender as payment under the Note er this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {2) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whese deposits are insured by a
federal agency, instramentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
sv:h other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lesider may return any payment or partial payment if the payment or partial payments are insufficient to
orirg tie Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
cunsz, srithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payminta iy the future, but Lender is not obligated to apply such payments at the time such payments arc
aceepted. [ ezch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unzgplis< funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If 3orvower does not do so within a reasenable period of time, Lender shall either apply
such funds or returi them to Borrower, If not applicd cartier, such funds will be applied to the outstanding
principal balance under the No= immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the turire against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrurent o performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ¢ P oceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenue: shyll he applied in the following order of priority: (a) interest
due under the Note; (b) principal due undz. the Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in ‘he order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives 2 payment from Borrower foi a ¢elinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment suay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiay, Lander may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and /0. ie extent that, each payment can be
paid in full. To the extent that any excess exists after the payment (s apli=d to the full payment of one or
more Periodic Payments, such excess may be applied to any late chaiges due Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellancous Proozess to principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Paiodic Payments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Period’s Dryments are due
under the Note, until the Note is paid in full, a sum (the "Funds®) to provide for paymzi,-oi zmounts due
for: (a) taxes and assessments and other items which can attain priority over this Secutity Intaument as 2
Jien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prope.ty. if any; (c)
premiums for any and 2ll insurance required by Lender under Section $; and (d) Mortgage Insuranic
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Morterg*
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escriw
Items." At crigination or at any time during the term of the Loan, Lender may require that Communi.y
Association Dues, Fees, and Assessments, if any, be escrowed by Bormrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly farnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

@@O-sm.)co:o; Pagrdarls . Form 3014 1/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shal] furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails 1o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
aod pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
ar.ount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
avso:dance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
5u¢’s an-ounts, that are then required under this Section 3.

Leraier may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fundr'at-the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require unier AFSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable est:matzs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds“anall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (ins Inding Lender, if Lender is an institution whese deposits are so insured) or in
any Federal Home Loan Bar'.. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender 4nali'not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, o1 verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Linde: to make such a charge. Unless an agreement is made in wnting
or Applicable Law requires interest to oe/paiC on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Buziov/er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual zccounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrov:_as Aefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES!’A_.f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as -¢quized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acccedzace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrox, 7. defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t¢ Lrnder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthlv. >ayments.

Upon payment in full of all sums secured by this Security Instrumen, Len ler shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, f.es, and impesitions
aitributable to the Property which can attain priority over this Security Instrument, leisensid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscasnents, if any. To
the extent that these jtems are Escrow ltems, Borrower shall pay them in the manner provided [a Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inscu'nent unless
Borrower: {2) agrees in writing to the payment of the obligation secured by the lien in a manner arseptahle
to Lender, but only so long as Borrower is performing such agreement; {(b) contests the lien in gond b
by, or defends against enforcement of the lien in, Jegal proceedings which in Lender's opinion operats“to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the hotder of the lien an agreement satisfactory te Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

+nitinls: N
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
ather hazards inchuding, but not limited fo, carthquakes and floods, for which Lender requires insurance,
Th's insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lerder requires. What Lender requires pursuant to the preceding sentences can change during the term of
ine Toan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
tight. 2o Cisapprove Bomower's choice, which right shall not be exercised unreasonably. Lender may
requirs Boirower to pay, in connection with this Loan, either: {a) a one-time charge for flooed zone
determinatiyn; _ertification and tracking services; or {b) a one-time charge for flood zone determination
and certificatici se’ ‘ices and subsequent charges each time remappings or similar changes occur which
reasonably might af’ect such determination or certification. Borrower shall also be responsible for the
payment of any fzis imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone dete mination resulting from an objection by Borrower.

If Borrower fails to ma’atain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option and Boivower's expense. Lender is under ne obligation to purchase any
particular type or amount of cov:rage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equ’«y 1) the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gie7.er or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranzz’crverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. A ny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secwiity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and chall he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewa’s of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ciorigane clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have ths rght to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lel:de all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not oth=rwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standird mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carincr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boirorver #therwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requires by Londer, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically ‘casible and
Lender's security is not lessened. During such repair and restoration period, Lender shall hav= 1he right to
hold such insurance proceeds untif Lender has had an opportunity to inspect such Property to ensure th
work has been completed to Lender's satisfaction, provided that such inspection shall be undudakia
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a seri’s
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamnings on such proceeds. Fees for public adjusters, or other third parties, retzined by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
o peeeds in an amount not to exceed the amounts unpaid under the Note or this Security Instroment, and
(*;any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Bo'rower) under all insurance policies covering the Property, insofat as such rights are applicable to the
coveiars of the Property. Lender may usc the insurance proceeds either to repair or restore the Property or
to py wrrorats unpaid under the Note or this Security Instrument, whether or not then due.

6. Oicupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wittin €7 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bortow/r's principal residence for at lcast one year after the date of occupancy, unless Lender
otherwise agrees“in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whi'h ar: boyond Borrower's control.

7. Preservation, Maircenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commitl waste on the
Property. Whether or not Borro ver is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from (ieter.orating or decreasing in value due to its condition. Unless it is
determined pursuant to Scction S that rpai) or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectio) with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the “ropeity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insirar e or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ard “asnections of the Property. If it bas
reasonable cause, Lender may inspect the interior of the improvemants on the Property. Lender shall give
Botrower notice at the time of or prior to such an interior inspection specifyirg-wuch reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt i, durnp the Loan application
process, Borrower or any persons or cotities acting at the direction of Toruwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatios or statements to Lender
(or failed to provide Lender with material information) in connection with /the /Loan. Material
representations include, but arc not limited to, representations concerning Borrower’, sciopancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security In trument. If
(2) Botrower fails to perform the covenants and agreements contained in this Security Instrument, (b} thare
is a legal proceeding shat might significantly affect Lender's interest in the Property and/or righis vrder
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, cor
enforcement of a lien which may attain pricrity over this Security Instrument or to enforce laws ‘or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees 1o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Secticn 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any of all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
sezured by this Security Instrument. These amounts shall bear interest at the Note ratc from the date of
dizrsement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment, . . . .
I# this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the

lease. *{ Birrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
LenGer zzt7<3 %o the merger in writing.

10. Morigrae Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pa the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Inlure ice coverage required by Lender ceases to be available from the morigage insurer that
previously providsi such insurance and Borrower was required to make separately designated payments
toward the premiums fir }Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eqriva’int 1o the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Domows== of the Mortgage Insurance previeusly in cffect, from an alternate
morigage insurer selected by Fender If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continuc. to p=v to Lender the amount of the separately designated payments that
were due when the insurance coverge eased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseive jin lieu of Mortgage Insurance. Such loss reserve shall be
non-refindable, notwithstanding the fact (b #lie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eainiigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage fin tis amount and for the period that Lender requires)
provided by sn insurer selected by Lender agait becomes available, is obtained, and Lender requircs
separately designated payments toward the premiums {o7 mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Bot:ovier was required to make separately designated
payments toward the premiums for Mortgage Insurance, (dorower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ‘nri-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any w1 agreement between Borrower and
Lender providing for such termination or until termination is requied oy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate pro'ided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the ilote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borower 1o not » party to the Mortgage
Insurance.

Mortgage insurers evaluate their fotal risk on all such insurance in force frim *.me to time, and may
enter into agrecments with other parties that share or modify their risk, or reduce losecs. Taese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other z(iy (Ur parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained ‘ton Meorigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any 1:insurr,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouwis tha
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurancc, ir
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in ¢xchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the smount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Jaw. These rights
may Ioclude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
wssigned 1o and shail be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
th. Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Duriag such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
uniil Yerder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender s s7.isfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ans re toration in a single disbursement or in a series of progress payments as the work is
completed. W'nirss-an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Procerds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Pracr ed=. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the inrscellaneous Proceeds shall be applied to the sumsg secured by this Security Instrument,
whether or not then due with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviicd Zoi in Section 2.

In the event of & total takiug, destruction, or loss in value of the Property, the Miscellaneous
Procecds shall be applied to the/sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowar

In the event of a partial taking, (dest.uction, or loss in value of the Property in which the fair market
value of the Property immediately betor: th partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Eorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducea by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the tota. amount of the sums secured immediately befere the
partial taking, destruction, or loss in value diviaed oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss.i= vilue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in'valie of the Property in which the fair market
value of the Property immediately before the partial taking, dsstnistion, or 1oss in valug is less than the
amount of the sums secured immediately before the partial taking. dsstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou. Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thei.-Zue.

If the Property is abandoned by Bomower, or if, after notice by /Lenasr to Bomower that the
Opposing Party (as defined in the next sentence) offers 1o make an award to set’ a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is £iv7u; Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of e Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” (ncas the third party
that owes Bomrower Miscellaneous Proceeds or the party against whom Borrower has « /ignt/of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of JinGar's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaul! and. if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other matena)
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of.
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

< RRr
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
oreclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-sighers; Successors and Assigns Bound. Borrower covenants
ar’.aprees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
<o-wigns this Security Instrument but does not execute the Note {8 "co-signer"). (a) is co-signing this
Seur’y nstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms 7« th's Security Instrument; (b) is net personally obligated to pay the sums secured by this Security
Instramaut:‘and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any cccurmodations with regard to the terms of this Sccurity Instrument or the Note without the
co-signer's cousen’.

Subject to ‘the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligztiuns under this Security Instrument in writing, and is approved by Lender, shall obtain
ail of Borrower's rights ind benefits under this Security Instrament, Borrower shall not be released from
Borrower's obligations an2 iiz.xlity under this Security Instrument unless Lender agrees to such release in
writing. The covenants anu agresmients of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succe ssors nd assigns of Lender.

14. Loan Chzrges. Lender maycharge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of rootecting Lender's interest in the Property and rights under this
Security Instrument, including, but not I'mite d #2, attorneys' fees, property inspection and valvation fees.
In regard to any other fees, the absence of xr ee authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a preaibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Irstrunent or by Applicable Law.

If the Loan is subject to a law which sets max.mum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to pr coilected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall boic”uced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coll:cti from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to riake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrwor. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any presasiaent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance ~fany such refund made by
direct payment to Borrower will constitute a waiver of any right of action ¥ orrow er might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection win nis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument zh3'l be deemed to
have been given to Borrower when mailed by first class mail or when actually detiveled to Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute notice to ail Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propurty Address
unless Borrower has designated a substitute notice address by notice to Lender., Borrower six({] promotly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting By rrower's
change of address, then Borrower shall only report a change of address through that specified precedrie
There may be only one designated notice address under this Security Instrument at any one time. Ay
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's addrecs
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

[nstrument.
lnllllw
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cfiect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
Zaclrde the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
tal'e ary action,

§7. norrower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18"t ausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest i the Troperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benelicia’ interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreeme(t, t'se intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or anyy.art of the Property or any Interest in the Property is seld or transferred (or if Borrower
is not a natural person rid ; beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender =iav ;¢quire immediate payment in full of all sums secured by this Security
Instrument. However, this ‘optior.chall not be exercised by Lender if such exercise is prohibited by
Applicable Law. :

If Lender exercises this op.ian, Lender shalt give Borrower notice of acceleration. The notice shall
provide a period of nol less thar 30 day’ from the date the notice is given in accordance with Section 15
within which Borrower must pay all surs s:cured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tuic puriod, Lender may invoke any remedies permitied by this
Security Instrument without further notice o1 d :mand on Borrower.

19. Borrower's Right to Reinstate After ‘acceleration. If Bomower meets cerlain conditions,
Borrower shall have the right to have enforcemert of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of whe Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh: cpecify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this {ecvitb’ Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due sinde this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any clap crvenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, vut actlimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred-ior the rmose of protecting Lender’s
intercst in the Property and rights under this Security Instrument; and (d) t kes sich action as Lender may
reasonably require to assure that Lender's interest in the Property mnd riglts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security’ (7 \mument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may rvauice that Bomower pay
such reinstatement sums and expenses in one or more of the following forms, as sciectzd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's Chi ck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumzntality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security d<.rument and
obligations secured hereby shall remain fully effective as if no acceleration had occumred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interes*'1n
the Note (together with this Security Instroment) can be sold one or more times without prior notice %o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as ¢ither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Jecurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
séason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
rotirs given in compliance with the requirements of Section 15) of such alleged breach and afforded the
otter party hereto a reasonable period after the giving of such notice to take comective action. If
Applizible Law provides a time period which must elapse before certain action can be taken, that time
period wil L+ deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cur. given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursugat ta Section 18 shall be deemed to satisfy the notice and opportunity to take comective
action provisions v this Section 20,

21. Hazardous Subst.re:s. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic.or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ‘ceroscne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, iuotevlals containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means fedeval 'avrs and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prrecaon; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, s iefined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, ¢ontrioute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, 1se. disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substance ', or or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property () thr L is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} whicl, fue ‘o the presence, use, or release of a
Hazardous Substance, creates & condition that adversely affects the v2lue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Proper'y of small quantities of
Hazardous Substances that are generally recognized to be appropriate to corma! residential nses and to
maintenance of the Property (including, but not limited to, hazardous substances ir consumer products),

Borrower shall promptly give Lender written notice of {a) any investigation, <la’in; 22mand, lawsuit
or other action by any governmental or regulatory agency or private party involving th ™.uprrty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledie, (b) any
Eavironmental Condition, including but not limited to, any spilling, leaking, discharge, releaz= or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or relese o1 a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notie
by any governmental or regulatory authority, or any private party, that any removal or other remediaiion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. :
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a}
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
d fault on or before the date specified in the notice may result in acceleration of the sums secured by
55 Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
fur.ne) inform Borrower of the right to reinstate after acceleration and the right to assert in the
forviorurc proceeding the non-existence of a default or any other defense of Borrower to acceleration
and Jocesiozuve, If the default is not cured on or before the date specified in the notice, Lender at its
option muiy ¢ouire immediate payment in fuoll of all sums secured by this Security Instrument
without furtkir d_mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coVect all expenses incnrred in pursuing the remedies provided in this Section 22,
including, but nui 1imited (o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pavinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower slall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumen®. but only if the fee is paid to a third parnty for services rendered and the
charging of the fee is permitted under’ Aplicable Law.

24, Wajver of Homestead. In accoiZup~ ¢ with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horiestead exemption laws,

25, Placement of Collateral Protection Insurzance 1nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agree ner. with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrr wer's collateral. This insurance may, but need
not, protect Bormower's interests. The coverage that Lender pwchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in.Coruction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier yroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's ar-ocment. If Lender purchases
insurance for the collateral, Berrower will be responsible for the costs of tat insurance, including interest
and any other charges Lender may impose in connection with the placemeii of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the iisur nce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may beZaors than the cost of
insurance Borrower may be able to obtain on its own.

lnltllllm
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

(Seal)
-Bormower

(Seal)

-Borrower

— (Seal) (Seal)
SHonower -Bomower
(Seal) . (Seal)
Borrower <Bomrower
(Seal) AN (Seal)
Bommower -Bomrower
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STATE OF L INDIS, County ss:
, 8 Notary Public in and for said county and
state do hereby terfify that ZEFFREY K ASNER

perscnally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
app.ared beforene this day in person, and acknowledged tha he/they signed and delivered the said
instizaie di-of hisBer/their free and voluntary act, for the uses and purposes therein set forth.

Zsiver, poder my hand and official seal, this 16th day of ~ffctober 2001

My Commission xr tres: 7

Notary Public
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FOLLOWING DESCRIBED REAL ESTATE: LOTS 1, 2, AND 3 (EXCEPT THEE WESﬁ glE§E
THEREOF TAKEN FOR ALLEY) IN BLOCK 12 IN DUNCAN‘S ADDITION TO g ING
A SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TQ THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 08050503, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE P1-26 AND S5-305, LIMITED COMMON ELEMENTS, AS

DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT NUMBER 08050503.
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE}
7810186562

1118 BALLOON RIDER is made this 16th dayof October 2001 ,
ana-iz ircetporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Deed (v _Secnre Debt {the "Security Instrument”) of the same date given by the undersigned (the
"Borrower ) v» secure the Borrower’s Note to

Lakeshore Funding, Inc.

(the "Lender”) of #lic same date and covering the property described in the Security Instrument and located

at:
843 nELT ADAMS UNIT 305, CHICAGO, IL 60607

[Property Address)

The interest rate siated on the Note 15 called the "Note Rate.” The date of the Note is called the "Note
Date.” I understand the Lender may ticaslcr the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Yasiument and this Rider by transfer and who is entitled to
receive payments under the Note is called the " Note Holder,"

ADDITIONAL COVENANTS. In additior to ‘he covenants and agreements in the Security
Instrument, Borrower and Lender further covenant and aeree as follows (despite anything to the contrary
contained in the Security Instrament or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument 'tz "Note Maturity Date"), [ will be able to
obtain a new loan {"New Loan") with a new Maturity Date of  »orcmber 1st, 2031
(the "New Maturity Date") and with an interest rate equal to “he "New Loan Rate" determined in
accordance with Section 3 below if all the conditions provided ifi-3ections.”.and 5 below are met (the
*Conditional Refinance Option"). If those conditions are not met, I unde stand that the Note Holder is
under no obligation to refinance the Note or to modify the Note, reset the 1{ote l.ate, or extend the Note
Maturity Date, and that | will have to repay the Note from my own resources o/ fini a lender willing to
lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinance Option, certain conditions must be n:et a7 f the Note

Maturity Date. These conditions are: {a) | must still be the owner and occupant of the propurt” subject to

MULTISTATE BALLOCN RIDER (Refinance) - Single Family - Freddie Mac UNIFORM INSTRUMENT
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the Security Instrument {the "Property™); (b) I must be current in my monthly payments and cannot have
bren more than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Note
Maturity Date; (¢} there are no liens, defects, or encumbrances against the Property, or other adverse
meiters affecting title to the Property {cxcept for taxes and special assessments not yet due and payable)
arisiig afier the Security Instrument was recorded; (d) the New Loan Rate cannot be more than 5
percimage seints above the Note Rate; and (¢) | must make a written request to the Note Holder as
provided i Section 5 below.
3. CALCULATF.G THE NEW LOAN RATE

The New Loz Pate will be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporation's required net yield for 30-year fixed ratc mortgages subject to 2 60-day mandatory delivery
commitment, plus one-nalf of-one percent (0.5%), rounded to the nearest one-eighth of one percent
(0.125%) (the "New Loan Pate”). The requircd net yield shall be the applicable net yield in effect on the
date and time of day that the ?%ote\Holder receives notice of my election to exercise the Conditional
Refinance Option, If this requircd net vield is not available, the Note Holder will determine the New Loan
Rate by using comparable informatic.a.
4, CALCULATING THE NEW PATV<NT AMOUNT

Provided the New Loan Rate as calvrlat<d in Section 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions r quired in Section 2 above are satisficd, the Note Holder will
determine the amount of the monthly payment *iat vill be sufficient to repay in full (a) the unpaid
principal, plus (b) accrued but unpaid interest, plus (¢) all other sums 1 will owe under the Note and
Security Instrument on the Note Maturity Date (assiumirg my monthly payments then are current, as
required under Section 2 above), over the term of the Nev ' Loan at the New Loan Rate in cquat menthly
payments. The result of this calculation will be the new amocit smy principal and interest payment every
month until the New Loan is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days inuvance of the Note Maturity Date and

advise me of the principal, accrued but unpaid interest, and all other suris I ain expected to owe on the
Note Maturity Date. The Note Holder also will advisc me that I may exeicie *ue Conditional Refinance
Opticn if the conditicns in Section 2 above are met. The Note Holder will privid: my payment record
information, together with the name, title and address of the person representing thu Nrie Holder that 1
must notify in order to exercise the Conditional Refinance Option. If I meet the coniiicas of Section 2
above, | may exercise the Conditional Refinance Option by notifying the Note Holder no exslier than 60
calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Nate Holder will
calculate the fixed New Loan Rate based upon the Federal Home Loan Morigage Corporation’s a7 plicable
published required net yield in effect on the date and time of day notification is received by the Mot~
Holder and as calculated in Section 3 above. I will then have 30 calendar days to provide the Note Heluey

Inltials: iL k é
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with acoeptable proof of my required ownership, occupancy and property lien status. Before the Note
M_turity Date the Note Holder will advise me of the new interest rate {the New Loan Rate), new monthly
pryment amount and a date, time and place at which I must appear to sign any documents required to
coriples the required refinancing. I understand the Note Holder will charge me a $250 processing fee and
the cost” #ssociated with the exercise of the Conditional Refinance Option, including but not limited to the
cost of updating the title insurancepolicy.

BY S‘GN‘foBELOW, BOYROWER accepts and agrees to the terms and covenants contained in this
Balloon Rider:{ /

____{(Sesl) (Seal)

“BoTOWET -Bomowet

(Seal) — (Seal)

~Borrower -Botrower

(Seal) - (Seal)

-Borrower -Borrower

[Sign Original Only]
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CONDOMINIUM RIDER
7810186562

THIS CONDOMINIUM RIDER is made this 16th day of October 2001 ,
arit is)incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Secun’y Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Purmower's Note to

Lakeshore Funding, Inc.
(the
"Lender") of th s7me.date and covering the Property described in the Security Instrument and located at:

B43 ¥EST ADAMS UNIT 305, CHICAGO, IL 60607
[Property Address}

The Property includes a unit Ja, weether with an undivided interest in the common elements of, a
condominittm project known as.

OLYMPIA LOFTS

"4ave of Condominium Project]

(the "Condominium Project”). If the ownore association or other entity which acts for the Condominium
Project (the "Owners Association”) holds ttle to property for the benefit or use of its members or
shareholders, the Property also includes Borrow/ar's Interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONPOMINIUM COVENANTS. In addition to in covenants and agreements made in the Security
Instrument, Borrower and Lender forther covenant and agrer as/sc!lows;

A. Condominium Obligations. Borrower shall perform all"of Bormower's obligations under the
Condominium Project's Constituent Documents, The "Constituer.t Documents” are the: (i) Declaration or
any other document which creates the Cendominium Project; (il}-uy-laws: {iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when' due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, /witl) a generally accepted
insurance carricr, a "master” or "blanket” policy on the Condominium Projec which s satisfactory to
Lender and which provides insurance coverage in the amounts (including deducy'S's-levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” snd any other
hazards, including, but not limited to, carthquakes and floods, from which Lender requir:s insurance,

MULTISTATE CUNDOMINIUM RIDER-Single Farily-Fannie Mas/Freddis Mac UNIFORM INSTRUMENT

@D, #r 0008) Form 31

Page 1 of 3 Initials:
VMP MORTGAGE FORMS - (800)521.7291

10098178




UNOFFICIAL COPY

10798178

then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
v »mium installments for property insurance on the Property; and (ii} Borrower's obligation under Section
5/ maintain property insurance coverage on the Property is deemed satisfied to the extent that the
rec/iirel! coverage is provided by the Owners Association policy.

wiav Lender requires as a condition of this waiver can change during the term of the loan.

Burlyeer, shall give Lender prompt notice of any lapse in required property insurance coverage
provided by ti: 7aaster or blanket policy.

Int the event <1 a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Proper y, svhether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned wia shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due| wit i th= excess, if any, paid to Borrower.

C. Public Liability 1nsurance, Borrower shalk take such actions as may be reasonable to insure that
the Owners Association maintaids a'public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceds of any award or claim for damages, direct or consequential,
payable to Borrower in connection wit' avy condemnation or other teking of all or any part of the
Property, whether of the unit or of the coszara elements, or for any conveyance in liew of condemnation,
are hereby assigned and shall be paid to Len ler. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in §uction 11,

E. Lender's Prior Consent. Borrower shali.not, except afier notice to Lender and with Lender's
prior written consent, either partition or subdivide th: Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for aban’onment or termination required by law in the
case of substantial destruction by firc or other casualty orn lue case of a taking by condemnation or
eminent domain; (if) any amendment to any provision of the Conzib.ont Documents if the provision is for
the cxpress benefit of Lender; (i) termination of professicnal management and assumption of
self-management of the Owners Association; or {iv) any action wiicn would-have the effect of rendering
the public liability insurance coverage maintained by the Owners Associatic n una »ceptable to Lender.

F. Remedies. 1f Borrower does not pay condominium dues and assessmzn’s when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shali Verone additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agre: io/other terms of
payment, these amounts shall bear interest from the datc of disbursement at the Not. iz and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

lnitinls; k
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RY SIGNING BELOW, Bogrower accepts and agrees to the terms and provisions contained in this

C ondominium Ridef.

)
/ I~
= | (Seal) (Seal)
ZEFFEEY K| J\sw / \ -Borrower Borrower
{Seal) (Seal)
-Borrower -Bomower
(seal) {Seal)
-Bormower -Bomower
(Seal) (Seal)
-Bormower -Borrower
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