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DEFINITIONS |10\ led SN At
Words used in multiple scctions of this document are defined below and other words are i tions 3,11, 13, 18, 20
and 21. Certain rules regardiug the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means his document, which is dated October 12, 2001, together with all Riders to this document.
(B) "Borrower” is Michael G. Heliiiiak, an unmarried person. Borrower is the mortgagor under this Security Instrument.
© "Lender” is ABN AMRO Moigage Group, Inc.. Lender is a corporation organized and existing under the laws of
the state of Delaware. Lender's address 's 1?3} East Touhy Avenue, Suite 280W, Des Plaines, IL 60018. Lender is the
mortgagee under this Security Instrument.

D) "Note" means the promissory note signed by Borrower and dated October 12, 2001. The Note states that Borrower
owes Lender One Hundred Twelve Thousand and ro/100 Dollars (U.S. $112,000.00) plus interest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay.b< debt in full not later than November 1, 2031.

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

F) "Loan” means the debi evidenced by the Note, plus irtere:t, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interzst.

©) "Riders” means all Riders to this Security Instrument that aré executed by Borrower. The following Riders are to be
execuled by Borrower [check box as applicable]:

[ |Adju stable Rate Rider [ 1Con dominjum Rider [ IS econd Home Rider

[ ]Ballo on Rider | ]P lanned Unit Development Rider. | ]Biweekl y Payment Rider
[ JRate Improvement Rider | ]JAdd endum to ARM Rider --1Con struction Loan Rider
{ 11 -4 Family Rider [1 |'-|*“cbordinate Lien Rider

H) "Applicable Law" means all controlling applicable federal, state and local statutés, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-arpeslable judicial opinions.

{ "Community Association Dues, Fees, and Assessments” means all dues, fees, assessment:_anud-other charges (hat are
imposed on Borrower or the Property by a condominium association, homeowners association or simiir organization.
0 "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by ciieck, draft, or similar

paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or riagaetic tape so as
to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K) "Escrow Items" mean those items that are described in Section 3.

L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance procceds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation: or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

M) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

N) "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note, plus (2)
any amounts under Section 3 of this Security Instrument.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Princi m @JPF m% ﬁ@:w Borrower shall pay when due
¢ the principal of, and interestp:we t cedl by n p harge$ and late charges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under
the Nole or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(@) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or
partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment
or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to
refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest
on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior fo
foreclosure. No offset rr claim which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments dus unsier the Note and this Security Instrument or performing the covenants and agreements secured by
this Security Instrument.

2. Application of ?a; ments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be azplicd_in the following order of priority: {a) interest due under the Note; (b) principal due under
the Note; {c) amounts due unde- Sertion 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amiowiis shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reducs-ihe principal balance of the Note.

Hf Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be agplied to the delinquent payment and the late charge, If more than one Periodic
Payment is outstanding, Lender may apply any rayivent received from Borrower to the repayment of the Periodic Payments
if, and to the extent that, each payment can be paid_in full. To the extent that any excess exists after the payment is applied
to the full payment of one or more Periodic Payimeuts, such excess may be applied (o any late charges due. Voluntary
prepayments shall be applied first to any prepayment charzes and then as described in the Note.

Any application of payments, insurance proceeds, cr Miscellancous Proceeds to principal due under the Note shail not
extend or postpone the due date, or change the amount, of e Poriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lendcr n the day Periodic Payments are due under the Note, uniil
the Note is paid in full, a sum (the "Funds") to provide for paymend of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien =t <ncumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insyrance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower *s Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These iteias are called "Escrow Items.” At origination
or al any time during the term of the Loan, Lender may require that Commumity. Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees, and assessments shall be ar Nicrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall zay Lender the Funds for Escrow ltems
unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow lLiens. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waivel may only be in writing. In the
event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts’ eidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and t4 nrovide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phiase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a walve’, and Borrower
fails o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to
any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
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