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i
DEFINITIONS |

1
Words used in multiple sections of this document are defined below and other words are defined in
Sectlons 3, 11, 13, 18, 20 and 21. Certain rules rigarcing the usage of words used i this document are

also provided in Section 16.

(A} "Security Ingtrument" means this document, which {5 dzce Septembex 18, 2001 N ’

together with all Riders to this document. .
{B) "Borsower" is Jamas B Crowe, unmarried &

Borrower Ig the mortgagor under this Security Instrument.

{C} "MERB" is Mortgage Electronic, Registration Systems, Inc. MERS is a separate corporatian that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the wmortgagee
under this Security Instrument. M ERS Is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-M ERS.
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(D) "Lender' {s RPN Mortgage cdwuy; LIC

Lender {s a2 Corporation !
organized and existing under the laws of The State of Illinois
Lender' s address is 2869 North Lincoln Avenus, Chicago, IL 60657

(E) "Note" means the promissory note sﬁgned by Borrower and dated Septembar 18, 2001

The Note states that Borrower owes Lender Poux Bundred Twenty Thousand aad No/100
Dollars

(U.S. $420,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic

Payments ang to pay the debt in full not later than October 01, 2031 .

(F) "Proprity’ means the property thaﬁt is described below under the heading "Transfer of Rights in the
Property.”

{G} "Loan" meame the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Notz, aad all sums due under this Security Instrument, plus interest.

(B) "Riders" means &' Riders o this Securlty Instrument that are executed by Borrower. The following
Riders are to be execuie’ pv Borrower [eheck box as applicabie]:

x] A djustable Rate Rider =] Condominium Rider ("1 second Home Rider
[_] Balloon Rider Flanned Unit Development Rider [k 1-4 Family Rider
[_Iva Rider fiweekly Payment Rider [ other(s) (specify)

() *Applicable Law" means &l contrelitag applicable feceral, state and local statutes, regulations,
ordinances and administrative rules and orgeis that yave the effect of law) as well as all applicable final.
non-appealable judicial opinions.

() "Community Assoclation Dues, Fees, and A(sesqnents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Proveny by a condeminfum association, homeowners
associatlon or similar orgamization.

{K) "Electronic Funds Transfer” means any transfer oi fuuds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated “arough an electronic terminal, telephonic
instrument, computer, or magnetic tape 50 as to order, tnstruct. +r-authorize a financial institution to debit
or credit an account. Such term Includes, but is not limited to, peint-of-sale transfers, automated teller
machine transactions, tramsfers initiated by telephone. wire tranofars, and automated clearinghouse

fransfers. ‘
(L) "Escrow Items" means those items that are described in Section 3.

(M)} "M iscellaneons Proceeds' means any compensation, sciflement, award 1 danages. of proceeds paid
by any third party (other than {nsurance proceeds paid under the coverages descrived fn Section 5) for: (i
damage to, or destruction of, the Property: (11} condemnation or other taking of all"ur any part of the
Property; (iii) conveyance In lieu of condemnation; or (lv) misrepresentations of. o1 pm.selons as 1o, the
value and/or condition of the Property.

(N) "M ortgage Insurance’ means {nsurance protecting L ender against the nonpayment af,-or-default on.
the Loan. ‘

{0) *Perindic Payment" means the régularly scheduled amount due for (1} principal and interesi-under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA™, refers to all requirements and restrictions that are imposed in regard
fo a "federally related mortgage loan® even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
E &(/ 31918828
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(@) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and jor this Security nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securlty Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note‘. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
to the successors and asslgns of MERS, the following described property located in the
County ‘ IType of Recording Jurlsdtction]
of Cook ; [ ame of Recording Jurisdictian|;
LOT 33 T4 SOODE'S SUBDIVISION OF THE EAST 1/2 OF BLOCK 4 IN SELLER'S

SUBDIVISIO OF THE SOUTH EAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 19,

TOWNSHIP 40 BORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOR

COUNTY, ILLI’AO, S -

Parcel ID Number: 03659305 1 which currently has the address of
3626 N Hoyne AvVe \ [Stree(]
chiaago ! [C1tyl, [Tlinols 60618 [21p Codel

{"Property Address’): ;

TOGETHER WITH all the improvements now or hereafier erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the<property. All replaccments and
additions shall also be covered by this Securlty instrument. All of the furegeing is referred to in this
Secutity Instrument as the "Property.’ Borrower understands and agrees that 4 5RS helds only legal title
fo the interests granted by Borrower in this Security Instrument, but, If necessary-to comply with law or
custom, M ERS (as nominee for Lender and Lender's successors and assigns) has tie right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property: and to
take any action required of Lender including, but not lmited to, releasing and eancziing this Security
Instrument, :

BORROWER COVENANTS that Borrower 1s lawfully seised of the eatate hereby coaveyed and has
the right to mortgage, grant and convey the Property and that the Property s unencumbered, =xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform
covenants with limited varfatlons by jurisdiction to constitute a uniform security instrument covering real

roperty. ‘
Pre Utgl IFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Bscrow Items. Prepayment Charges, and Late Charges.
Borrower shall pay when due the principel of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Notc. Borrower shall also pay funds for Escrow [tems

0 11918828
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pursuant to Section 3. Payments due under the Note and thie Security [nstrument shall be made in U.S
currency. However, if any check or other {nstrument received by Lender as payment under the Note or this
Security [nstrument is returned to Lender unpatd, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one of more of the following forms, as
selected by Lender: {a) cash: (b} money order; (c) certifled check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upen an institution whose deposits are jnsured by a
federal agency, instrumentality, or entity: or (d) Electrosie Punds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provislons in Section 15.
Lender may return any payment or partial payment {f the payment of partial payments are insufficient to
bring the Loan current. Lender may accept any payment ot partial payment insufficient to bring the Loan
current, witheut watver of any rights hereunder ur prejudice to its rights to refuse such payment or partial
payments it the fuure, but Lender 1s not obligated to apply such payments at the time such payments are
accepted. 1f exch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd-funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the L oan current. 4i Parrower does not do so within a reasonable period of time, Lender ghall either apply
such funds or return tagiu ‘o Borrower. If not applied earlter, such funds will be applied to the outstanding
principal belance under th Note immediately prior to foreclosure, No offset or ¢laim which Borrower
might have now or In the fr/4ure against Lender shall relieve Borrower from making payments due under
the Note and this Security [nstrement or performing the covenants and agreements secured by this Securlty
[nstrument. :

2. Application of Payments ¢ Pioceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lende: shall be applied in the follawing order of priority: (a) interest
due under the Note; (b) principal due unde: ihe Note: (¢) amounts due under Section 3. Such payments
shall be applied to each Perlodic Payment in Pim rder in which It became due, Any remaining amounts
shall be applied first to late charges, second to any sizer amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

if Lender recetves a payment from Borrower fer 2 delinguent Periodic Payment which includes a
sufficient amount o pay any late charge due, the paymeit wzy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is autstaridizg. L ender may apply any payment recelved
from Borrower to the repayment of the Periodic Payments if, enc tn the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is ~pplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chares oue. V oluntary prepayments shall
be applied flrst to any prepayment charges and then as described in the No'e.

Any applicatian of payments, insurance proceeds, or M iscellaneous Procecds to principal due under
the N ote shall not extend or postpone the due date, ot change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the N ote. until the Note is paid in full, a sum (the "Funds') to provide for payrient of amounts due
for: (a) taxes and assessments and other iterts which can attain priority over this Security Tustrument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, {f any: {c)
premiums for any and all insurance ;rcquired by Lender under Section 5 and {d) Mortgzge Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premjums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination of at any time during the term of the Loan, Lender may require that Community
A ssocjation Dues. Fees, and Assessments, (f any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or afl Escrow Items at any time. Any such walver may only be
in writing. Tn the event of such walver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender recelpts evidencing such payment within such time period’ as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for ail purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement’
s used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Egcrow [tems at any time by a notice given (n
accordance with Section 15 and, upon such revacation, Borrower shall pay to Lender all Funds, and in
cnch amounts, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds < th> time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require under RZSPA. Lender shail estimate the amount of Funds due on the basis of current data and
reasonable estimate of expenditures of ;future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shali e held in an institullon whose deposits are insured by a federal agency,
instrumentality, or entity (iruding Leader, if Lender is an institution whose deposits are so Insured) or in
any Federal Home Loan Ban’s-wender shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ot yeitiying the Escrow Items, uniess Lender pays Borrower interest on the
Funds and A pplicable Law permits Leudey to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to ue rad on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Boriewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give +4 Borrower, without charge, an annual accounting of the
Funds as required by RESPA, ;

If there is a surplus of Funds held in escrov, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES?A {f there (s a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrewer ac reqwired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordunce with RESPA, but in no mare than 12
monthly paymenta. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall

notify Borrower as required by RESPA|, and Borrower shall pay to Lezder the amount necessary to make , /

up the deficiency in accordance with RESPA, butin no more than 12 Monibly payments.

Upon payment in full of all sums secured by ihis Security Instrumspt Lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, 1ines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesawents, if any. To
fhe extent that these items are Escrow Items, Borrower shall pay them in the manner pruiides in Section 3.

Borrower shall promptly discharge any liea which has priority over this Security Jastiyment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 mana.r acceptable
to Lender, but only so long as Borrower is performing such agresment; (b) contests ihe lien in jond faith
by, or defends against enforcement of the lien in, legal proceedings which In Lender's opinion operae (o
prevent the enforcement of the lien while those proceedings are pending, but only uatil such proceedings
are concluded: or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security lnstrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notlce identifying the

1
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lien. W ithin 10 days of the date on which that notice Is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verlftcation and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term * extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. W hat Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Botrower's cholce, which right shall not be exercised unreasonahly. Lender may
require Bo:ower to pay. in connection with this Loan, either: (a) a one-time charge for flood zone
determination, <ertification and tracking services: or {b} a one-time charge for flood zome determination
and certification sirvices and subsequent charges each time remapplngs or similar changes occur which
reasonably might-aiftct such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency M anagement Agency in connection with the
review of any flood zone drermination resulting {rom an objection by Borrower.

1f Borrower fails to_moiatain any of the coverages described above, Lender may obiain insurance
coverage, at Lender's option «ia Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender. but might or might
not protect Barrower, Borrower's equity in the Property, or the contents of the Property, against any risk.
hazard or liability and might provide greaier of lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insuraacr-coverage SO obtained might significantly exceed the cost of
insurance that Borrower could have oblained. sy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by ‘this Sscurity Instrument, These amounts shall bear interest
at the Note rate from the date of dishursement anc sha) be payable, with such interest, upon notice from
J,ender to Borrower requesting payment.

All insurance policies required by Lender and renevals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard portgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have ‘e right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give iv Lendes all receipts of paid premfums and
renewal notices. If Borrower obtalns any-form of {nsurance coverage, mo* otherwise required by L ender,
for damage to, or destruction of, the Property, such policy shall includr a standard mortgage clause and
shall pame L ender as marigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurancé sarzier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
{n writing, any insurance proceeds, whether or not the underlying insurance was requiicd by Lender, shall
be applied to yestoration or repair of the Property, if the restoration or Tepair is economicaliy feasible and
Lender's security 1s not lessened. During such repair and restoration period, Lender shali bave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (o znsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be warertaken
promptly. Lender may dishurse proce{eds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, Unless an agreement 18 made {n writing or Applicable Law
requires interest to be pald on such insurance proceeds, Lender shail not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the, Insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repait 1s not economically feasible or Lender's security would be lessened, the insurance
praceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

I
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. ‘

If Borrower abandons the Properiy, Lender may file, negotiate and setfle any available insurance
claint and related matters, if Borrower does not respond within 30 days to a notice from Lender that the
{nsurance carrier has offered to settle a ¢laim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice Is glven. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all Insurance policies :coverlng the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoats unpald under the Note of this Security [nstrument, whether or not then due.

§. Occuraucy. Borrower shall occupy, establish, and use the Property as Borrower's principal
restdence withir, 60 Aays after the exccution of this Security {nstrument and shall continue to occupy the
Property as Borrower' s principal restdence for at least one year after the date of occupancy, unless Lender
otherwise agrees in vridng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exlst which e beyond Borrower's control.

= Pregervation, M 3izienance and Protection of the Property: Inspections. Borrower ghall not
destroy, damage or Impair the Pronerty, allow the Property to deteriorate of commit waste on the
Property. W hether or not Borrowsr Is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from d:terisrating or decreasing in value due to its condition. Unless It is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repalr the Property if damaged ‘to) avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection «1th damage to, or the taking of. the Property, Borrower
shall be responsible for repaiting or restoring tne Poperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work s completed. If the incurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved 1 Borrewer's obligation for the completion of
such repalr or restoration. ‘

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Propery. Lender shall give
Borrower notice at the time of or prior to such an interior ingpection spectying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauly iz, during the Loan application’

process, Borrower or any persons or entities acting at the direction of Borrewer or with Borrower's
knowledge or consent gave materfaily false, misleading. or inaccurate informat on or statements to Lender
(or failed to provide Lender with: material information) n commection with the Loan. M aterfal
representations include, but are not limited to, representations concerning Borrower' s orcupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under thig Security iratrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property andfor rights under
this Security [nstrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or o enforce laws or
regulations}, or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever ls
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, Including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Securfty Instrument; (b) appearing in court; and (c) paying reasonable

|
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument. including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to.
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate bullding or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section g, Lender does not have to do so and fs not
under any duty or abligation to do s, It is agreed that Lender incurs no liability for not taking any or all

actions anthorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upen notice from Lender to Borrower requesting

ayment.
Py If this-Security Instrument is on a leasechold, Borrower shall comply with all the provisions of the
lease. If Boriawer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to-the merger in writing,

10. M ortgage Insurance. If Lender required M ortgage Insurance as a condition of making the Loan,
Borrower shall pay-#-premiums required to maintain the M ortgage [nsurance in effect. If, for any reason,
the M origage Insurance roverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance arid Borrower was required to make separately designated payments
foward the premiums for Afortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalsaito the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrewsi of the Mortgage lusurance previously in effect, from an alternate
morigage insurer selected by Lender. if substantially equivalent Mortgage [nsurance coverage is not
avallable, Borrower shall continue to nay fo Lender the amount of the separately designated payments that
were duc when the insurance coverage ceused fo be in effect. Lender will accept, use and retain these
payments a5 & non-refundable loss reserv: i1 feu of Mortgage insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact that i Loan is uitimately paid in full, and Lender shall not be
required to pay Borrower any {nterest or earnings £u cuch loss reserve, Lender can no longer require loss
reserve payments if M ortgage Insurance coverage !in tne amount and for the period that Lender requires)
provided by an insurer selected by Lender again bicones avaflable, s obtalned, and Lender requires
separately designated payments toward, the premiums for (4 estgage Insurance, If Lender required M ortgage
Insurance as a condition of making the Loan and Borrowei v'as required to make separately designated
payments toward the premiums for Mortgage Insurance, Boriower shall pay the premiums required to
maintain M ortgage lnsurance in effect, or to provide a nor.iciundable loss reserve, until Lender's
requirement for M ortgage Insurance ends {n accordance with any wr' {ten agreement between Borrower and
Lender providing for such termination or until termination is required by pplicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviueu 1 the N ote,

M origage Insurance reimburses Lender (or any entity that purchases ine Wote} for certain losses it
may tncur if Borrower does not repay the Loan as agreed. Borrower is art & party to the Mortgage

Insurance, ‘
M ortgage insurers evaluate their total risk on all such insurance in force frow tims.to tme, and may

enter Into agreements with other partles that share or modify their risk, or reduce lostes. 7 hese agreements
are on1 terms and conditions that are satisfactory to the morigage insurer and the other pariy.ior parties] to
these agreeents, These agreements may require the mortgage insurer to make payments usig any source
of funds that the mortgage insurer may have available (which may include funds obtained from M ortgage
Insurance premiums}. ;

As a result of these agreements, Lender, any purchaser of the Note, another {nsuret, any reinsurer,
any other entity, or any affillate of any of the foregoing. may reeeive (directly or indirectly) amounts that
derive from (or might be characterized as| a portion of Borrower's payments for M ortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an afffliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiume paid to the insurer, the arrangement is often termed " captive reinsurance,” Further:

{a) Any such agreements will not affect the amouats that Borrower has agreed to pay for
M ortgage Insarance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for M ortgage Insurance, and they will not cutitle Borrower to any refund.
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(t) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insuraace under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certaln disclosures, to request and obtain canccllation of the
M artgage Ineurance, to have the M ortgage Insurance terminated automatically, and/or to receive a
refund of any M ortgage Insurance preminms that were unearned at the time of such cancellation or
termination. 1

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such M iscellaneous Proceeds shall be applied to restoration or repair of
the Property, If the restoration or repair is economically feasible and Lender's securlty is not lessened.
During such repair and restoration pertod, Lender shall have the right to hold such M iscellancous Proceeds
untl] Uender hos had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisiastion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restsiation in a single disbursement or in a series of progress payments as the work Is
completed. Unless = agreement is made in writing or A pplicable Law requires interest to be paid on such
M iscellaneous Procecfs, Lender shall not be required to pay Botrower any interest or earnings on such
¥ {scellaneous Proceeds, 17 the restoration or repair is aot economically feasible or Lender's security would
be lessened, the M iscellan<ons Proceeds shall be applied to the sums secured by this Securlty Instrument,
whether or not then due, wii the excess, if any, pald to Borrower. Such M {scellaneous Proceeds shall be
applied in the order provided for 11 Section 2.

In the cvent of a total takipg, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums sevared by this Security [nstrument, whether or not then due, with
the excess, if any, pald to Borrower, .

In the event of a partlal taking, destcurtion, or loss in value of the Praperty in which the fair market
value of the Property Immediately before tiic partlal taking, destruction, or loss in value s equal to or
greater than the amount of the sums secured L-this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrowes and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be recucea by the amount of the M lscellaneous Proceeds
multiplied by the following fraction: (a} the total amouat of the sums secured immediately before the
partial taking, destruction, or loss In value divided by b} the fair market value of the Property
immediately before the partial taking, destruction, or loss in vaive, & rg balance shall be paid tv Borrower.

In the event of a partial taking, destruction, or loss in vavc of the Property in which the fair market
value of the Property immediately before the partial taking, des'ruction, or loss in value is less than the
amount of the sums secured fmmediately before the partial taking, Jesiruction, or loss in valuc, unless
Borrower and L ender otherwise agree in writing, the M iscellaneous Procecds shall be appiied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Propetty is abandoned by Borrower, or if, after notice by-)«<ader to Borrower that the .- .
Opposing Party (as defined in the next sentence} offers to make an award toecile a claim for damages,-
Borrower falls to respond to Lender withia 30 days after the date the notice is glven. Lender 1s authorized
to collect and apply the M iscellaneous Proceeds efther to restoration or repair oi-the Property o7 to the
sums secured by this Securlty [nstrument, whether or not then due, "Opposing Party” riean, the third party
that owes Borrower M iscellaneous Proceeds or the party against whom Borrewer has a pigut-of action In

regard to M iscellaneous Proceeds. |
Borrower shall be in default if any action or proceeding, whether civil or eriminal, 1s bigun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of L nder's
interest in the Property or tights under this Security Instrument. Borrower can cure guch a default and, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
jmpairment of Lender's Interest in the Property or rights under this Secufity Instrument. The proceeds of
any award or claim for damages that are attributable to the Impairment of Lender's interest in the Property

are hereby assigned and shall he paid to Lender.
ATl M iscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for In Section 2.
12. Borrower Not Released; Forbearance By Lender Not a W alver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

| 11918828
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower
or any Successors in [nterest of Borrower, Lender shall not be required to commence proceedings against
any Successor In [nterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or ln amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Jolnt and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instzument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sceurlty Instrument: (b) is not personally obligated to pay the sums secured by this Security
Instrument; ard fc} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommJriations with regard to the terms of this Security Instrument or the Note without the
co-slgner's conser. :

Subject to the pruv'sions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations undcr this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and t<nefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and l{abi'ity, under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agiccrents of this Security Instrument shall bind (except as provided in
Section 20) and beneflt the successors riaa assigns of Lender.

14. Loan Charges. Lender may rharge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protieting Lender's interest in the Property and rights under this
Securlty Instrument, including, but not limitd .o, attorneys' fees, property inspection and valuation [ees.
In regard to any other fees, the absence of expréss authority in this Security Instrument to charge a specific

fee to Borrower shall not be construed as a prohibilirn on the charging of such fee. Lender may not charge 22
fees that are expressly prohibited by this Security Instmmeat or by Applicable Law. 2
If the L oan is subject to a law which sets maximun: {can charges, and that law {8 finally interpreted so -p)
that the interest or other loan charges collected or to be ¢allzcted in connection with the Loan exceed the vy
permitted liraits, then: (a) any such loan charge shall be reduc.d by the emount necessary to reduce the ﬁ
chatge to the permitted {mit; and (b) any sums already collected frm Borrower which exceeded permitted (g
limits will be refunded to Borrower. Lender may choose to make thie refund by teducing the principal o)
owed under the Note or by making a direct payment to Barrower/ If 4 refund reduces principal, the Lon

reduction will be treated as 2 partial prepayment without any prepayruent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptante uf any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrom er might have arising out
of such overcharge. |

15, Notlces. All notices given by Borrower or Lender In connection with thts Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shail be deemed to
have been given to Borrower when mailed by first class mail or when actually delivesed 3 Berrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to au -Horrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propery ‘A ddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall uromptly
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Boivower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not e deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under A pplicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Securlty
Instrument.
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16, Governing Law; Severability; Rules of Comstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed ag a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effeet without the conflicting provision, ;

As used in this Security Instrument: (al words of the masculine gender shall mean and include 1
corresponding neuter words or words of the feminine gender; (b) words in the singular shell mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action. ‘

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument, ;

18, Trang'er of the Property or a Beneficial Interest in Borrower. As used in this Section 18, |
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited .
to, those beneficial ‘nterests transferred in a bond for deed, contract for deed, installment sales contract or i
escrow agreement, tie ‘ntent of which is the transfer of title by Borrower at a future date to @ purchaser. |
If all or any part 5t the Property or any Interest in the Property is sold or transferred (or if Borrower l

|

is not a natural person and & beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender way require immediate payment in full of all sums secured by this Security
Instrument. However, this-uption shall not be exercised by Lender if such exerciae is prohibited by
A pplicable Law, |

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a perlod of not less than 30 d:iys t-om the date the notice is given in accordance with Section 15
within which Borrower must pay all sums-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thio-period, Lender may invoke any remedies permitted by this
Securlty Instrument without further notice or dezaznd on Borrower.

19, Borrower's Right to Reinstate Afte; Acreleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of tiis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of Uie Froperty pursuant to Section 22 of this Security
[nstrument; (b) such other period as A pplicable Law mighizpecify for the termination of Borrower's right
to reinstate: or [c) entry of a judgment enforcing this Sscurity lnstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vudis this Security Instrument and the Note
as if no acceleration had occurred; {b) cures any default of any ¢thur covenants or agreements: (¢) pays all
expenses incurred in enforeing this Security [nstrument, ineluding, but pot-Uimited to, reasonable attorneys'
fees, property fnspection and valuation fees, and other fees incurred fo.: the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d} {a%<3 such action as Lender may
reasonably require to assure that Lender's Interest in the Property aud  rights under this Security
instrument, and Berrower's obligation to pay the sums secured by this Security {=strument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may rcquice that Borrower pay- -
such reinstatement sums and expenses (n one or more of the following forms, ag se.ected by Lender: (a)
cash; (b) money order; (c} certified check, bank check, treasurer's check or cashier's clieck provided any
such cheek {s drawn upon an institution whose deposits are insured by a federal agency, izstrumentality or
entity: or {d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security [rstrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under Seetion 18,

20. Sale of Note; Change of L oan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Insirument) can be scld one or more times without prior notice fo
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Perlodic Payments due under the Note and this Security Instrument and performs other martgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

16564933
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requires in connection with a notice of transfer of servicing. If the Note {3 sold and thereafter the Loan Is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless ottierwise provided by the Note purchaser.

Nelther Borrower nor Lender may commence, join, or be joined to aay judicial action (as either an
individual Wtigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instriment or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unti] such Borrower or Lender has notfied the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. (f
Applicable Luw, provides a time penod which must elapse before certain action can be taken, that time
period will be dzemed to be reasonablc for purposes of this paragraph. The notice of acceleration and
opportunity to ¢ire given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant. 0 ection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sention 20,

1. Hazardous Supeiarces. As used in this Section 21! (a) "Hazardous Substances’ are those
substances defined as toxic-s: hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, <eroszne, other {lammable or toxic petroleum products, toxic pesticldes
and herbicides, volatile solvents, materiziscontaining ashestos or formaldehyde, and radioactive materlals;
(b) "Environmental Law" means federai laws and laws of the jurisdiction where the Property s located that
relate to health, safety or environmenta prorection; (c) "Environmental Cieanup" inciudes any response
action, remedial action, or removal action, as-defined in Environmental Law; and (d) an "Eavironmental
Condition" means a conditfon that can cause, coptiibute to, or ctherwise trigger an Environmental
Cleanup. }

Borrower shall not cause or permit the presence, use, 7isposal, storage, or release of any Hazardous
Substantes, or threaten to release any Hazardous Substances; o7 -or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (cj tat s in violation of any Environmental
Law, (b] which creates an Emriromnental Condition, or (c) which,/due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vilue of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Zroperty of small quantities of
Hazardous Substances that are gcnerallj recognized to be appropriate to norua restdential uses and to
maintenance of the Property (ineluding, but not limited to, hazardous substances i1 consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, “lrim. demand, lawsuit
or other action by any governmental or regulatory agency or private party invelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiewgs. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releaseor-threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reiesse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and Iagree a3 follows:

92. Acceleration; Remedies. L ender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {bwt not prior to
acceleration under Seetion 18 unless Applicable Law provides otherwise). The notlee hall specify: (a) i
the defanlt; (b) the action required to cure the default: (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that fallure to core the
default on or before the date specified in the notice may result in acceleration of the suma secured by
this Security Instrument, forcclosure by judicial proceeding and sale of the Property. The zotlce shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-cxistence of a default or any other defenve of Borrower to acceleration
and foreclosdry, If the default s not cured on or before the date specified in the notice, Lender at its ,
optlon may rejuire immediate payment in full of all sums secured by this Security Instrument |
without further demand and may foreclose this Security Instrument by judiclal proceeding. Lender |
shall be entitled tr colect all expenses incurred in pursuing the remedies provided in thig Section 22, |
including, but not limi+d to, reasonable attorneys' fees and costs of title evideace. ‘

23. Release. Upon pay/ncat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower siil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, #ut only if the fee i3 pald to a third party for services rendered and the
charging of the fee is permitted under £ pplicable Law.

24. W aiver of Eomestead, In accoriaoce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinots huwratead exemption laws.

10904933
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

W itnesses:

: (Seal)
( ‘ Jamag B / -Borrower

{Seal]
-Botrower
|
2o [Seal) (Seall
; Brrrower -Borrower
|
_(Seal)  —— (Seal)
-Borrower -Borrower
{Seal) {Seal)
| Borrawer -Borrower
|
11518828
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STATE OFILLINOIS, Gl Countymm
[, PR wnderdign , @ Notary Public in and for sald county and

state do hereby certify that ‘j; — g‘f A, Crowt

personally known to me to be the same person(s] whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her /their free and voluntary act, for the uses and purposes therein set forth,

Given undir my hand and official seal, this day of

My Commission Expires: | M]

Notay Publle N/

Rl Al AP

M[CHAEL A

- CUSAQ
ot T NG
N EXPRES /2002 ¢

"O'TiCIAL SEAL!
l"~ EL A. CUSACK
W LIC, STATE OF ILLING!S
g 10N EXPIRES /5426

E E : llsieBzs
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|
CHICAGO TITLE INSURANCE COMPANY
|
ORDER NUMBER: 1401 007949174 NA
STREET ADDRESS: 3626 N. HOYNE,

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-29%-129-025-0000 |

I
LEGAL DESCRIPTION: ‘
LOT 33 IN GOODE'S SUBDIVISION OF ‘THE EAST 1/2 OF BLOCK 4 IN SELLER'S SUBDIVISION
OF THE SOUTH EAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 19, TOWNSHIP 40 NORTH,
RANGE 14 EAST QF THE THIRD PRINCIiPAL MERIDIAN, IN COOK COUNTY, ILLINQIS

g
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER fs made this 18th day of Septembar 2001 ,
and is {ncorporated into and shall be deemed to amend and supplement the M origage, Deed of Trust, or
Security Desd (the "Security Instrument”) of the same date given by the undersigned (the *Borrower") to
secure Borrower's Note toRPM Mortgage Company, LLC

‘ (the
"Lender") of the sam¢ ste and covering the Property described in the Seeurity Instrument and located at:
3626 N Hoyna Ave, Clicage , IL 60618
; [Property. A ddreas)
1-¢ FAMILY COVENANTS. la acdition to the covenants and agreements made in the Security
Instrument, Borrewer and Lender further egvenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJE¢“TQ THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, thic following items now or hereafter attached to the
Property to the extent they are fixtures are added to the Property deseription, and shall also constitute the
Property covered by the Security Instrument: bullding materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or ‘it=nded to be used fn conmectton with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling. electricity, gas, water, alr and light, fire prevention ani sxtinguishing apparatus, gecurity and
access control apparatus, plumbing, bath tubs, water heaters, water rlosets, simks, ranges, stoves,
relrigerators, dishwashers, disposals, washers, dryers, awnings, stor:o windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneilrig +nd attached floor coverings,
all of which, tncluding replacements and additions thereto, shall be deemed t¢ s and remain 2 part of Lhe
Property covered by the Security Instrument. All of the foregoing together with the Property deseribed tn
the Security Instrument (or the leasehold estate if the Seeurity Instrument is on a lexs2hold) are referred to
(n this 1-4 Family Rider and the Security! Instrument as the *Property."

| 23918828
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B. USE OF PROPERTY; COMPLIANCE WITH LAW . Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property

C. SURORDINATE LIENS. Except as permitted by {ederal law, Borrower shall not allow any lien

inferior to the Security Instrument to be perfected against the Property without Lender's prior wrltt‘cﬁ'

permission.

D. RENT LO3f W SURANCE, Borrower shall maintain insurence against rent loss in addition to
the other hazards for which fisurance [s required by Section 5.

E."BORROWER'S RIGFT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPAYCY, Unless Lender and Borrower otherwlse agree in wriling,
Section 6 concerning Borrower's occup:.. cyof the Property 18 deleted.

G. ASBIGNMENT OF LEASES‘. Upva f.euder's request after default, Borrower shall assign to
Lender all leases of the Property and all security depssits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to moaify, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretion. A s used Ir. this paragraph G, the word "lease" shall mean
"sublease” if the Security Instrument is ena leasehold.

H.ASSIGNMENT OF RENTS; APPOINTMENT OF RUCAIVER; LENDER IX POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Icuder all the rents and revenues
("Rents”) of the Property, regardless of to whom the Rents of the Prx perty are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that'ex?h tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receiv< toé Rents until: {1) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instryment, and (i) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agert. This assignment of
Rents constitutes an absolute assignment and niot an assignment for additional security oriy.

If Lender gives notice of default to Borrower: (i} all Rents received by Borrower-sni! he held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by fie Security
[nstrument; (if) Lender shall be entitled to collect and recelve all of the Rents of the Prcnezhr flid)
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Borrower agrees that each tenant of the Property shali pay all Rents due and unpaid to Lender or Lender's a
agents upon Lender's written demand to'the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees. receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and”
other chargss ¢n the Property, and then to the sems secured by the Security Instrument; (v) Lender, :
Lender's agentscr any judicially appointed receiver shall be liable to account for only those Rents actually ) _‘;
received: and (vi) ) ender shall be entitled to have a receiver appointed to take possession of and manage ?35
the Property and rollect the Rents and ‘profits derived from the Property without any showing as to the e
inadequacy of the Projiesty as security. )
If the Rents of the Iroperty are not sufficient to cover the costs of taking control of and managing the g
Property and of collecting ‘he Rents any funds expended by Lender for such purposes shall beccme )
indebtedness of Borrower to Lender secured by the Seeurity Instrument pursuant te Section 9. g
Borrower represents and warraats that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not pirform, any act that would prevent Lender from exercising its rights
under this paragraph. /
Lender, or Lender's agents or 8 judm,uy anpointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or after giving notice of default to Borrower. However, y it
lender, or Lender's agents or a judicially appoinied riceiver, may do so at any time when a default oceurs, o)
Any application of Rents shall not cure or waive asy default or invalidate any other right or remedy of g
Lender. This assignment of Rents of the Property shall iarwiinate when all the sums secured by the Seeurity oy
Instrument are paid in full. %
| e
I. CROSS-DEFAULT PROVISION. Borrower's default or hrzach under any note or agreement in a

which Lender has an interest shall be a breach under the Security Instryzaciit and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING B owef accepts and agrees to the terms and provisions contained in this

1-4 Family R

vl

(Seal) -
amas B C:"Jv‘_/// -Berrawer -Borrower
¢ i
(Seal) (Seal)
-Borrower -Borrower
(82el) {Seall
-Borrower Borrower
|
‘ (Seal) {Seal)
-Barrawer -Borrower
11918828
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FIXED/ADJUSTABLE RATE RIDER g

(One-Year Treasury Index - Rate Caps) NP

? =

THIS FIXED /ADJUSTABLE RATE RIDER is made this 18¢h |

day of September 2001 '
and is incsiporated fnto and shall be deemed to amend and supplement the M ortgage, Deed of Trust, or

Security Deed {the "Security Instrument'} of the same date given by the undersigned {"Borrower") to
secure Borrower's Fixed/A djustable Rate Note {the 'Note") to RPM Mortgage Company, ILLC

|
("Lender") of the same date and covering the property described in the Security Instrument and located at;
3626 N Hoyne Ave, Czicago , IL 60618

{Property A ddress]

\
THE NOTE PROVIDES FOx A CHANGE IN BORROWER'S FIXED INTEREST

RATE TO AN ADJUSTABLe WITEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTA

«~3LE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM «ATE BORROWER MUST PAY

ADDITIONAL COVENANTS. [n addition to \he'rovenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agra: 22 follows

!
A.ADJUSTABLE RATE AND MONTHLY PAYMENT CHANCES
The Note provides for an initial fixed interest rate o6 .8750 % . The Note also
provides for a change in the injtial fixed rate to an adjustable interest rate, s follows;
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CX/NGES

{A) Change Dates
The initial fixed interest rate I will pay will change to an adjustzble interzst xate on the first day of
October 2006

! . and the adjustable interest rate | wili.ray may change on that
day every 12th month thereafter. The date on which my initial fixed interest rate cha:ges ‘0 an adjustable

interest rate, and each date on which my adfustable interest rate could change, is called a“Clismge Date.”
|

MULTISTATE FIXED/ADJUSTABLE RATE RIDER < ONE-YEAR TREASURY INDEX- Single Family -

Fannie Mae Uniform Instrument

%znn ©00s) Form 318
Paga 1 of 4
VMP MORTGAGE FORMS
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(B) The Index

Beginning with the first Changc Date. my adjustable interest rate will be based on an Index. The
"Index” is the weekly average yleld nn‘U nited States Treasury securlties adjusted to a constant maturity of
one year, as made avallable by the chcral Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the " Current Index."

[f the‘(ni'ex s no longer available, the Note Holder will choose a new index that is based upon
comparable Inférmation. The Note Holder will give me notice of thia choice.

(C) Calcuiation of Changes

Before each| Cliange Date, the Note Holder will calculate my new interest rate by adding
Two and Three-{unrtera ‘ percentage points
(2.7500 %) to the Current Index. The Note Holder will then round the result of this

addition to the nearest one-~izith of one percentage point (0.125% ). Subject to the limits stated in Section®

4(D) below, this rounded amoust y'il1 be my new interest rate until the next Change Date,

The Note Holder will then dziermine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am ecpecied to owe at the Change Date in full on the M aturity Date at my
new {nterest rate in substantially equal % pywents. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits en Interest Rate Changu

The interest rate | am required fo pay at~ihe first Change Date will not be greater than
8.8750 % or less than 4.8750 % . Thereafter, my adjustable interest
rate will never be increased or decreased on any singls Change Date by more than two percentage points
from the rate of interest I have been paying for the precedtar 12 months. My interest rate will mever be
greater than 11.8750 %.

(E) Effective Date of Chaages

My new interest rate will become effective on each Change Date: 1 will pay the amount of my new
monthly payment beginning on the ﬂrst monthly payment date after the (‘liange Date until the amount of
my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or maﬂ to me a notice of any changes in my \nibial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before'tie effective date of any
change. The netice will include the amount of my monthly payment, any information riquired by law to be
given to me and also the title and telephone number of a person who will answer any qucstion.] may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENBFICIAL INTEREST IN BORROWER

1. Untll Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

‘ 11918828
1 inttigls:
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Transfer of the Property or 2 Beneficial Interest in Borrower, As used in this Sectlon
18, "Interest in the Property” means any legal or beneficial interest in the Property, lncludinﬁ.
but not limited to, those beneficial Interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Progcrly i sold or transferred (or if
Borrowe: 15 not 4 natural person and a beneficial interest in Borrower is sold or transferred)
without-L2nder's prior written conseni, Lender may require immediate payment in full of all
sums se+arad by this Security Instrument, However, this option shall not be exercised by Lender
if such exereiss 1s prohibited by Applicable Law.

Il Lender cxercises this option, Lender shall Slve Borrower notice of acceleration. The
potice shall prcvice a period of not less than 30 days from the date the notice is given In
accordance with 3sctan 15 within which Borrower must pay all sums secured by this Security
Instrument. if Borrcwer fails to pay these sums prior o the expiration of this period, Lender
may invoke any remcdies permitted by this Security Instrument without further notice or
demand on Berrower. ‘

2. When Borrower's initiai fixed interest rate changes to an adjustable interest raic under the terms
stated in Section A above, Uniform Cavetant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and th= provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows: ;

Transfer of the Property or a lercfclal Interest in Borrower, As used in this Section
18, "Interest in the Property” means auy l=zal or beneficial {nterest in the Property, Including.
but not limited to, those benefietal interects tronsferred in a bond for deed, contract for deed,
installment sales contract or escrow agreemeat, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interzatin the Property is sold or transferred (or {f
Borrower ts not a natural person and a beneficlal Interast in Borfower Is sold or transferred)
without Lender's prior written consent, Lender may renu-e immediate payment in full of al}
sums secured by this Security Instrumeat, However, this cption shall not be exercised by Lender
if such exercise Is prohibited by A pplicable Law. Lender-ziso shall not exercise this aption if:
{a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the fiansferee; and (b) Lender
reasonably determines that Lender's security will dot be impaired by ‘he loan assumption and
ihat dthc risk of a breach of any covenant or agreement in this Security ipsuvment is acceptable to

ender.

To the extent permitted by Applicable Law, Lender may charge a rcasonable fec as a
condition to Lender's consent to the loan assumption, Lender afso may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates tlie transferee to
keep all the promises and agreements made in the Note and in this Securiy-irsirument.
Borrower will continue to be obligated under the Note and this Security Instruioeii. unless
L ender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall sive
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days {fom
the date the notice is given {n accordance with Seetion 15 within which Borrower must pay all
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sums secured by this Security Instrument, If Borrower fails o pay these sums prior to the

explration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Burmwcr accepts and agrees to the terms and covenants contained in this

Fixed /A djustahle Ra E;’:
ey
(Seal) {Seal| Q
[ €
7 ‘ r #
James B C / . Borrower -Borrower =
\ﬂ
{Seal) (Seal) .-
-Borrower Borrower )
i
 (Sed) (Seal)
-Borrower -Borrower
_(Seal) A (Seal)
. -Borrawer -Borrower
‘ t
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