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‘{rhis Mortgage prepared by:

\Wcstbank, Loan Department
Westlar.k

2225 S 'Wolf-Road

Hillside, IL 60152

MOR7TCAGE

MAXIMUM_LIEN._ At_no time shall the principal amcun: of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Martgage, exceed the note amount of $1p,400.00.

THIS MORTGAGE dated September 21, 2001, is made and execrted between John Holmes Schenck, Jr.
(referred to below as "Grantor") and Westhank, whose address is 2225 S. Wolf Road, Hillside, IL 60162
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real propziiy, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all eassiments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, incigsing without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in ‘Cuo% County, State of
Illinois:

Lot 4 in Block 61 in Hoffman Estates Number 4 being a Subdivision of that part of the Southwest 1/4 of
Section 15, Township 41 North, Range 10 East of the Third Principal Meridian according to the Plat
thereof recorded April 5, 1957 as Document Number 16870207 in the Office of the Recorder of Deeds of
Cook County, lllinois.

The Real Property or its address is commonly known as 440 lilinois Boulevard, Hoffman Estates, IL 60194.
The Real Property tax identification number is 07-15-321-012.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable

all sums secured by this Mortgage upon the sale or transfer, without Lender’s [@Oﬂmﬁmo’ﬁﬁa, of all or any

part of the Real Property, or any interest in the Real Property. A "sale or trangfer” ] conveyance of
BEIES; titconvey
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Loan No: 25327 (Continued) ‘ 10905182 Page 3

Choice of vehf’:?e'. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of Cook County, State of lllinois.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding, or
counterclaim brought by any party against any other party. '

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Definitions. The following words shall have the following meanings when used in this Mortgage:

BORROWER. The word "Borrower” means John Holmes Schenck, Jr., and all other persons and entities signing
the Note,

DEFAULT. The word"Default” means the Default set forth in this Mortgage in the section titled "Default”.
GRANTOR. The word "Giantor" means John Holmes Schenci, Jr..

INDEBTEDNESS. The word -"Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the -Note or Related Documents, together with ali renewals of, extensions of,
modifications of, consolidations ‘i and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender tc discharge Grantor's abligations or expenses incurred by Lender to enforce
Grantor’s obligations under this Mortgage, toaether with interest on such amounts as provided in this Mortgage.

LENDER. The word "Lender" means Westark; its successors and assigns. The words "successors or assigns”
mean any person or company that acquires any iiizrest in the Note.

MORTGAGE. The word "Mortgage™ means this Mortgage between Grantor and Lender.

PERSONAL PROPERTY. The words "Personal Property™ mean all equipment, fixtures, and other articles of

~personai-property-now-or hereafter owned by Grantor, ard-now -or hereafter attached or affixed to the- Real
Property; together with all accessions, parts, and additions t¢,. 4" replacements of, and all substitutions for, any of
such property; and together with all proceeds (including without-itr:itation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

PROPERTY. The word "Property" means collectively the Real Property ana the Personal Property.

REAL PROPERTY. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGACGE, AND GRANTOR
AGREES TO ITS TERMS. ‘

GRANTOR;:

Jﬂn"ﬁolmes Schenck, Jr., Individually
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