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36AEA9 MORTGAGE 157560

DEFINITIONS

Words used in multiple sections of this documeric-are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is dpied”. September 21st, 2001 ,
together with all Riders to this document.
(B) "Borrower" is Robert Metz

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Emigrant Mortgage Company, Inc

Lenderisa Corporation
organized and existing under the laws of ~ The State of New Yerk

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
@ -6{IL} 100103

®
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Lender's address is 7 Westchester Plaza Elmsford, New York 10523

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated September 21st, 2001
The Note states that Borrower owes Lender Four Hundred Fifty Eight Thousand and
ne/100. ' Dollars
(US.$ 458, 000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October lst, 2031

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due underhe Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" teans all Riders to this Security [nstrument that are executed by Borrower. The following
Riders are to te ekecuted by Borrower [check box as applicable]:

x| Adjustable Rate Ruder [_] Condominium Rider [ Second Home Rider
[ Batloon Rider L] Planned Unit Development Rider [x]1-4 Family Rider
[_] VA Rider C Biweekly Payment Rider L Other(s) {specify]

Rider to Mtg.

(H) "Applicable Law" means all ‘cont-olling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orilers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Fees, ard Assessments' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is imtiated. through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instrv<t“ar authorize a financial institution to debit
or credit an account. Such term includes, but is not limited te,-point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trausfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, awary of damages, or procecds paid
by any third party (other than insurance proceeds paid under the coverages descrised in Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking e all.or any part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, o om.ssions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of “er-default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interesc-under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a , federally related mortgage
loan” under RESPA.

Initials:
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(1 Year Index-Payment Cap)

THIS ADJUSTABLE RATE RIDER is made this 21st day of September 2001
and incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") to EMIGRANT Mortgage Company, Inc., 7
Westchester Plaza, Elmsford, New York 10523 (the "Lender”) of the same date and covering the property
described in the Security Instrument and located at:

............................................................................

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender turther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interectrate of __6.625 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMMNT CHANGES
(A) Change Dates

The interest rate I will pay may change on the first dav.eil__ October ,2006  ,and on
that day every 12th month thereafter. Each date on which/my; interest rate could change is called a
"Change Date".

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
weekly average yield on United States Treasury Securities adjusted, i>'a constant maturity of ___one
year(s), as made available by the Federal Reserve Board. The Index-is-published in the Federal
Reserve Bulletin and made available each weck by the Federal Reservc Ryard in Statistical Release
H.15(519). The most recent Index figure available as of the date 45 days before each Change Date is
called the "Current Index".

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and three quarters percentage points ( _2.750 Yo} to the Current Index and then

by rounding the result of this addition to the nearest one eighth of one percentage point (0.125%).
This will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date
at my new interest rate in substantially equal payments. The result of this calculation is called the
"Fuli Payment". Tt will be the new amount of my monthly payment.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.
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(E) Notice of CRa ﬁ Lf X
The Note Holderlﬁ?ll de inEnaE'tol rge%ln{)%ée 5T anyChange$ in nly interest rate and the

amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the title and telephone number of a person who
will answer any question I may have regarding the notice.

(F) Limitations on Interest Rate Adjustments

The interest rate 1 am required to pay at the first Change Date will not be greater than
g 625 Y% or less than __5 _g25%. Thereatter, my interest rate will never be increased or
decreased on any single Change Date by more than two percentage points (2.0%) from the rate of
interest T have been paying for the preceding twelve months. My interest rate will never be greater
than__12.625 %% or less than 5.625 % per annum.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfez of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a-aaiural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument.

If Lender exerciszs the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. Thé-iotice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. 1f
Borrower fails to pay these suris prior to the expiration of this period, Lender may invoke any remedies

permitted by this Security Instrum¢nt vithout further notice or demand on Borrower.

BY SIGNING BELOW, Borrower ccepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

OO10P05283 rae 200t 24

(Seal)

...........................................

(Seal)

........................................................

(Seal)

........................................................

(Seal)

.........................................................
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1-4 FAMILY RIDER

(Assignment of Rents) 4647560

THIS 1-4 FAMILY RIDER is made this 21st day of September 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Jeeed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower”) to
secure Borrorier's Note to

Emigrant Mortgage Company, Inc
' (the
"Lender”) of the same date and covering the Property described in the Security Instrument and located at:

2238 Worth Halsted, Chicago, Illincis 60614
[Property Address)

1-4 FAMILY COVENANTS! In'addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiner covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJLET TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, e following items now or hereafter attached to the
Property to the extent they are fixtures are added o the Property description, and shall also constitute the
Property covered by the Security Instrument: building -naterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used,-or/intended to be used in connection with the
Property, including, but not limited to, those for the pripuses of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention axd extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, SIOVeS,
refrigerators, dishwashers, disposals, washers, dryers, awnings, sterm’ windows, storm doors, SCreens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panzling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed = he and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument {or the leasehold estate if the Security Instrument is on a-leasehold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property. "

fi

A
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Initials:_ | I \
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the. Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LCSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for whiziinsurance is required by Section 3.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupziicy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upsi-Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security fepusits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right o.madify, extend or terminate the existing leases and to
execule new leases, in Lender's sole discretion. As uces in this paragraph G, the word "lease” shall mean
"sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RZCEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers t Lender all the rents and revenues
("Rents™) of the Property, regardiess of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receiv the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrusient, and (i) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent.-This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security onl .

If Lender gives notice of default to Borrower: (i) ail Rents received by Borrower sbal be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by-ihe Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Fiogenty; (i)

Initials:
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managmg
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charzé: on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's ageris or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (v Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property ané ccilect the Rents and profits derived from the Property without any showing as to the
inadeguacy of the Ploprty as security.

if the Rents of thé Priperty are not sufficient to cover the costs of taking control of and managing the
Property and of collectins-ine Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lnder secured by the Security Instrument pursuant to Section 9.

Borrower represents and wairants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not pertorm, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judicia'ly. appointed receiver, shall not be required to enter upon,.
take control of or maintain the Property befnic-or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed teceiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any.default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shail.*crminate when all the sums secured by the Security:
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defauit »r breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Ins'rument and Lender may invoke any of

the remedies permitted by the Security Instrument.

Initials:
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BY SIGNING BELOW, Borrower accepts.and agrees o the terms and provisions contained in this

{Seal) (Seal)

-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Czal) (Seal)
-Borrower -Borrower
{Scal) (Seal)
-Borrower -Borrower
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