SEP-18-2081 12:06 FROM: T0: 18477580620 P. Bl

e UNOFFICIAL C@i?ﬁénssrﬁs

7762/G07% 33 06f Page § of 14
2001-09-28 13:42:33
ErobCrunty focorder

T .

NKESHORE TiTLg agency
1251 HIGGING Rp,
ELK GA NE“"'ILLAG‘ET&_%ODT [Space Above Thix Line For Recording Data)

0105 L MORTGAGE 01213682 ’Qﬁﬂe

DEFINITIONS

Words used in multiple sections of this document.are defined below and other words are defingd in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regard.ng the usage of words used in this document are
algo provided in Section 16.

(A) "Security Instrument” means this document, which is dated September ifth, 2001 ,
together with alk Riders to this document.
(B) "Borrower" 15 Kenin Chaney, A Married Marn = Married to Angela Chaney

P(Hi Jo-03-103-021Y.

Borrewer is the mortgagor undert this Security Instrament,
(C)"Lender” is ComCor Moxtgage Corporatioen, a Wisconsin Corporation

Lenderis 4 coxporation
organized and existing under the laws of  Wigconsin
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Lender's address is 20510 Watertown Courz, Waukesha, WI 53186

Lender is the mortgagee under this Secwity Instrument,

{D) "Note" meuns the promissory note signed by Borrower and dated September 18th, 2001

The Note states that Borrower owes Lender One Hundred Thirty One Thousand Five
Hundred and no/100. Dollars
fUS. § 131,500.00 ) plus interest. Borrower has promised (o pay this debl in regular Periodie
Payments and to pay the debt in full not later than  October let, 2031

(E) "Property” means the property that is described below under the heading “Transfer of Rights in the
Property/

(F) "Loan" means the debt evidenced by toe Note, plus interest, any prepayment charges and late charges
due under taeivore, and all sums due under this Seeurity Ingtrument, plus interest.

(G) "Riders” weany all Riders to this Security Instrument that are cxecuted by Botrower. The following
Riders are 10 be exercred by Borrower [check box as applicable]:

B Adjustable Rate Ricer/ [_] Condominium Rider B Second Home Rider
Balloon Rider ! Placaed Unit Development Rider [ -4 Family Rider
VA Rider [C] miseckly Payment Rider (] other(s) [specifv]

(H) "Applicable Law" mcans all comiolling applicable federal, state and Jocal swatutes, regulations,
ordinances and adminismative rules and orders /that huve the effect of Jaw) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assersments” means all dues, fecs, assessments and other
charges that arc imposcd on Bomower or the Proparey by a condominium association, homeowners
agsociation or similar organization,

{J) "Electronic Funds Transfer” means any mansfer of $arl, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated thcough an clectronic terminal, telephonic
instrument, compulct, or magnetic tape so as to order, instruet, or authonze a financial institution to dehit
or credit an account. Such term includes, but is not limited to, point-ri-sile transfers, automated teller
machinc transactions, trunsfers initiated by telephone, wire transfois. and antomated cleannghouse
fransfers.

() "Escrow Items" means those items that are deseribed in Section 3.

(L) "Miscellancous Proceeds” means any compensation, scttlement, award of damr ages, or proceeds paid
by any third party (other than insurancc proc¢eds paid under the coverages describediin Section 5) for: ()
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or iny part of the
Property; (iif) conveysnce in licu of condemnation; or (iv) mistepresentations of, or omis:ints s to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or dcfialti on,
the Loan,

(N) "Periodic Payment” means the regulsrly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Seetion 2601 et soq.) and its
implementing regulation, Regulation X (24 C.P.R. Part 3500), s they might be amended from time to
time, or any additiona} or successor legislation or tegulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" refers to all requirements end cestrictions that are imposed in regard
to a "federally related mortgage loan" cven if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) ""Successor in Interest of Borrower” means any party that has taken title 10 the Property, whether or
not that parry has assumed Borrower's obligations under ¢the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Jnstrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and

modifications of the Notc; and (i) the performance of Bomower's covenants and agreements under

this Security Instrument and the Note. For this purposc, Bomower does hereby morgage, grant and convey

o Lender snd Lender's soccessors and assigns, the following described property located in the
county [Type of Reeording Jurisdiction]

of Cock [Nume of Recording Jurisdiction]:

see attacred legal description

Parcel ID Number: 20-03-103-024 which currently has the address of
3526 S. Prairie Avenue [Streat)
Chicago [City] . 1}lineis €0653 [Zip Codc)

("Property Address"):

TOGETHER WITH sall thc improvements now or hereafter crected o e/ property, and all
casements, appurtenances, and fixtures now or hereafter 2 part of the property. All cplacements and
additions shall alse be covered by this Sccurity Instrument. All of the foregoing is refeiied to in this
Secunty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyes and has
the right to mortgage, grant and convey (he Property and that the Property is unencumbered, exrep! for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property again a'l
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limited variations by jurisdicticn to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Boreower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Chaurges, and Late Charges.
Barrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Mems
pursuant to Scction 3. Payments due under the Note and this Security Instrament shal] be made in U.S.

Initialy; l ic) A

" Form 3014 1/01

@-Gﬂn (0010 Page 3 of 1
®




SEP-18-2@@1 12:86 FROM: TC: 18477582600 P. 813

- UNOFFICIAL COPY
0010905838

currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Security Instrument is retuened to Lender unpaid, Lender may require that any or al) subsequeat payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits ace insured by a
federal agency, instrumensality, or entity; or (d) Elcctronic Funds Transfer.

* Payments arc deemed received by Lender when received at the location designated in the Note or at
such olher location as may be designated by Lender in accordanee with the notice provisions in Section 13.
Lender may retumn &ny payment or partial payment if the payment or partial payments urc insufficient 1o
being thed.oan current. Leader may accept any payment or partial payment insufficient 1o bring the Lonn
current, witheut waiver of any rights hereunder or prejudice to ils rights 1o refuse such payment or partial
payments in t'e future, but Lender s not obligated to apply such payments at the time such payments grc
accepted. If each Poriodic Payment is applicd as of its scheduled due date, then Lender need not pay
intarest on unapplied funds. Lender may hold such unapplied funds until Borrower mukes payment to dring
the Loan current. If Soriower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return ther t; Borrower. [f not applied earlier, such funds will be applied to the outstanding
principal balance under e Noto immediately prior 1o forectosure. No offset or claim which Borrower
might have now or in the furuie spuinst Lender shal! relieve Borrower from making payments due under
the Note and this Sccurity Instrument oo performing the covenants and agreements secured by this Scourity
Insteument.

2. Application of Payments or Froreeds. Except a3 otherwise described in this Section 2, all
paviments accepted and applied by Lender siall be applied in the following order of priority: (8} interest
due uader the Note; (b) principal due unader the Note; (c) amounts due under Section 2. Such payments
shall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first.to late charges, second to any atheramounts duc under this Security Instrument, and
then to reduce the principal balance of the Note,

[f Lender receives a payment from Borrower for a delipguent Periodic Payment which includes o
sufficient amount to pay any late charge due, the payment may. Ue aoplicd to the delinquent payment snd
the late charge. If more than one Periodic Payment is outstanding, Linder may apply any payment received
from Borrawer to the repayment of the Periodic Payments if, and fo theexizat that, each payment cin be
paid in full. To the extent thal any excess exists after the payment is appli=d *0 the full payment of one or
mere Periodic Payments, such excess may be applicd to any Jate charges due/ Vcluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Note,

Any application of payments, insurance procceds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the dus date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Bomrower shal pay to Lender on the day Periodic Peyments are due
under the Note, until the Note is paid in full, & sum (the "Funds") to provide for payment vf-inzints due
for: (a) taxes and assessments and other ilems which can attain priority over this Security Insavinent as 2
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, 1l 1ny. (€
premiums for any snd all insurance required by Lender under Section 5; and (d) Mortgage Insurincs
premiums, if any, or any sums pavable by Borrower to Lender in licu of the payment of Mongage
Insurance premiums in accordance with the provisions of Section 10, These items arc called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, bc escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Itom. Borrower shal! prompily furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shail pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Barrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Itcms for which payment of Funds has been waived by Lender and, if Lender requires,
shll furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemcd to
be a covenant and agreement contained in this Security Instrument, as the phras¢ "covenant and agreement”
is used in Scction 9. If Borrower is oblipated to pay Escrow Items directly, pursuant to a waiver, 2nd
Borrower fails to pay the amount due for an Escrow Item, Lender may excrcisz its rights under Section: 9
and pay such amount and Borrower shall ther be obligated under Section 9 to repay to Lender any such
amount. Leader may revoke the waiver as to any or all Escrew ltems at any time by 2 notice given in
sccordance with Section 15 and, upon such revocation, Borrower shalt pay to Lender a)l Funds, and in
such amounts, that are then required under this Sectien 3.

Leadir may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 72 .the time specified undcr RESPA, and (b} not 10 exceed the maximum amount 1 lender can
require unded RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estipates of expenditures of future Escrow ltems or otherwisc in sccordance with Applicable
Law,

The Funds sialue held in an institution whose deposits are imsured by 2 federal agency,
ingtrumentakity, or entity (iacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan-Dank Lender shall apply the Funds to pay the Escrow Items o later than the time
specified under RESPA. Lencer ‘ha!l not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow uccount, or verifving the Escrow items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lende. to make such u ¢harge. Unless an agreement is made in writing
or Applicable Law requires intercst to vt puid oa the Funds, Lender shall not be required to pay Bormower
any interest or camnings on the Funds. Burawar and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givi *i Rorrower, without charge, an snnual accounting of the
Funds &5 required by RESPA.

tf there is 3 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Punds held in cserow,
as defined under RESPA, Lender shall notify Borrower as réquired by RESPA, and Bormmower shall pay to
Lender the amount necessary to make up the shortage in accordenve with RESPA, but in no more than 12
monthly payments. [f there is a deficiency of Funds held in escrew. as defined under RESPA, Lender shal)
notify Borrower as required by RESPA, and Borrower shall pay fo/ucnder the amount necessacy to malke
up the deficiency in accordance with RESPA, but in no mere than 12 mor'hly payments.

Upon payment in full of all sums secured by this Security Instroment, [ cnder shal] promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Litas. Borrower shall pay all taxcs, asscssmepts, charger, fucs, and impositions
attributable to the Property which can attain priority over this Security nstrument, 1:asehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and AsstssTents, if aay. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in S=ction 3,

Borrower shal] promptly discharge ony lien which has priority over this Security Instaumant unless
Borrower: (a) 2grees in writing to the payment of the obligation secured ty the lien in & manneracreptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gocd aith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate/n
prevent the enforcement of the lien while those proceedings ate pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien sn agreement satisfactory to Lender subordinating
the lien to this Sceurity lnstrument. If Lender determines thut any part of the Property is subject to a lien
which can afain priority over this Security Instrument, Lender may give Bormower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-ime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended toverage," and any
other hazards inciuding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintaincd in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can ¢hange during the term of
the Losn.The insurance earrier providing the insorance shall be chosen by Borrower subject to Lender's
right w0 dicanprove Borrower's choice, which right shall not be exercised unrcasonably, Lender may
require Boirorwer to pay, in coancction with this Loan, either: (4) » one-time charge for flood zonc
determination; zer.ification and tracking services; or (b) a one-time charge for flood zonc determination
and certificaticd sorises and subscquent charges each time remappings or similar changes occur which
reasonably might a¥scrsush determination or certification. Borrower shall also be responsible for the
payment of any fees impoied by the Federal Emergency Management Agency in connection with the
review of any flood zone-Zctermination resulting from an objection by Bormowsr.

If Bomower fails to mailtsia.zay of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrawer's expense. Lender is under no obligation 10 purchase any
purticular type or amount of coverage. Thereforc, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greated o l«sser coverage than was previously in effect, Bormower
acknowiedges that the cost of the insurance ¢rvzzage 5o obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Any ariounts disbursed by Lender under this Section 5 shal}
become additional debt of Borrower secured by this Security Instrument. These amounis shall bear interest
at the Note rate from the date of disbursement and shall b. payable, with such intecest, upon notice frem
Lender to Borrower requesting payment,

All insurance policics required by Lender and renewals ‘of sush policies shall be subject to Lender's
right to disapprove such policies, shal) include a standard morigege clausc, and shell name Lender as
mortgagee and/or as an additiona) loss payee. Lender shall have 1o rightia hold the policics and renewal
centificates. If Lender requires, Borrower shall promptly give to Lender all reseipts of paid premiums aod
rencwal notices. If Barrower obtains any fonn of insurance caverage, not-o7lierwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standar? mortgage clausc and
shall name Lender as mortgagee and/or as an additional lass payee.

1a the event of loss, Borrower shall give prompt notice to the insurance carrier «nd Lender. Lender
may make proof of loss if not made promptly by Bortower. Unless Lender and Borrower siicrwise agree
in writing, any insuravce proceeds, whether or not the underlying insurance was required vy 1 nAer, shall
be applicd to restoration or repdir of the Property, if the restoration or repair is economically featsbie aad
Lendet's security is not lessened. During such repair and restoration period, Lender shall have the rigit to
hold such insurance procecds until Lender hus had an opportunity to inspect such Property to ensuce the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaxcn
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
requires interest to be paid on such insucance proceeds, Lender shall not be required to pay Borrower any
intcrest or camings on such procecds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrewer. If
the restoration or repair is not economically feasible ar Lender's sccurity would be Jessened, the insurance
proceeds shall be applied 1o the sums secursd by this Security Instrument, whether or not thea due, with
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the excess, if any, pzid 1o Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Propecty, Lender may file, acgotiate snd settle any available insurance
claim and related matters. 1f Borrower docs not respond within 30 days 10 a notice from Lender that the
imsurance curTicr bas offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. [n either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (3) Bomower's rights to wny insurance
proceeds in an smount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may usc the insurance proceeds either 1o repair or restorc the Property or
10 pay amoun’s unpaid under the Note o this Security Instrument, whether or not then due.

6. Occuparcy, Borrower shall oecupy, establish, and use the Property as Borrower's principal
residence within GU/dars after the exccution of this Sccurity Instrument and shall continue to occupy the
Property as Berrower's prircipal residence for at least onc year aficr the datc of occupancy, unless Lender
otherwise sgrecs in wriingz, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are bexond Borrower's control,

7. Preservation, Maintearuc: and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propuiy, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterior ting or decreasing in value due 1o its condition. Unless it is
determined pursuant to Section § that repa'r o7 sestoration is not economically feasible, Borrower shail
promptly repair the Property if damaged to ivoid further detcrioration or damuge. If msurunce cr
condemnation procceds are paid in connection with darage to, or the taking of, the Property, Borrower
shall be responsible for repsiring ot restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs an< ristaration in 2 single payment or in 4 scries of
progress payments as the work is completed. If the insurane: o7 condemnation proceeds are not sufficient
1o repair o7 restore the Property, Borrower is not relieved of Barriwer's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and insp.ctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on th Property. Lender shall give
Borrower notice at the time of or pricr to such an interior inspection specifying sich reasonable cause.

8. Borrower's Loan Application. Borrowcr shall be in default if, duzing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrover or with Borrower's
knowledge or consent gave materially false, misleuding, ot inaccurate information or staternents to Lender
for failed to provide Lender with material information) in conncction with the Lozi. Material
representations include, but are not limited to, representations concerning Borrower's ocenyar.y of the
Property as Borrower's principal residence.

9. Proteetion of Lender's Interest in the Property and Rights Under this Security Instruraent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) (here
is a legal proceeding that might significantly affect Lender's interest in the Properly and/or rights under
this Security Instrument (such as a proceediog in bankruptcy, probate, for condemnation or forfciture, for
enforcement of & lien which may sttain priority over this Security Instrument oc to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whalever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrament, including protecting and/or assessing the value of the Property, and sccvring and/or repziting
the Property. Lender's actions can include, but are not limited to: (a) paying any sums securcd by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to proteet its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain walec
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Scction 9, Lender does not have to do 0 and is not
under any duty or obligation to do so. [t is agreed that Lender ingucs no liability for not taking any or a)l
actions authorized under this Section 9.

Any amounty disbursed by Lender under this Section 9 shall become additionul debt of Borrower
secured by this Security Instrument. These amounts shall besr interest at the Note rate from the date of
disbursement and shall be payable, with such intcrest, upon notice from Lender to Borrower requesting

payment.
If rits Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees ‘o the mecger in writing,

10, Morvgpge Tnsurance. [f Lender requited Mortgage Insurance as a condition of making the Loan,
Borrower shall'pay tie pramiums requiced to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance Coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suck irsurance and Bomower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalrat to the Mortgage Insurance previously in effect, at a cost substantixlly
equivalent to the cost to Borruwrr of the Mortgage Insurance previously in effect, from an alternate
morigage insurer sclected by Lenders 17 substantially squivalent Morgags Insurance ceversge js not
availeble, Borrower shall cuntinue to pav to Lender the amount of the separatcly desipnaicd payments that
were due when the insurance coverage ea‘ed to be in cffect. Lender will accept, use and retain these
payments as 2 non-refundable loss reserve(in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Zoan is ultimately paid in full. and Lender shall not be
tequired to pay Borrower any interest or earnings 02-such Joss reserve. Lender can no longer require loss
reserve payments if Mongage Insurance coverage (io the amount and for the period that Lender requircs)
provided by an insurcr selected by Lender again becomes available, is obtained, and Lender cequirss
scparately designated payments toward the premiums for Moctpage Insurance. If Lender required Mortgage
Insurgnce as a candition of making the Losn and Borrower vag) required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effcct, or to provide a non-resviidable loss reserve, until Lender's
requirement for Mortgage Insursnce ends in accordance with any written agroement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Scction 10 affects Borrower's obligation to pay interest at the rate provided i 2, Note,

Mortgage Insurance reimburses Lender (or any cntity that purchases the o'ste) for certain losses it
may incur if Bommower does not repay the Loss as sgrced. Bomower 18 not » 5arfy to the Mortgage

Insvrance.
Mortgage insurers evaluate their total risk on all such insurance in force from rime to time, and may

enter into agreements with other parties that sbare or modily their risk, or teduce losses. Thise v grecments
are on terms and conditions that are satisfactory to the morigage insurer and the other party-{z{ »airies) to
these agreements. These agreements may require the mortgage insurer to make payments using ary rource
of funds that the mortgage insurcr may have available (which may inglude funds obtained from Minitgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another jnsurer, any reinsauar,
any other ¢ntity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) 2 portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affitiste of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the artangement is often termed “captive reinsurance.” Further

(a) Any such agreements will not affect the amounts that Burrower has agreed to pay for
Mortgage Insurance, or any olther terms of the Loan. Such agreements will not increase the amount
Borrower will swe [or Mortgage Insurance, and they will not entitle Borrower to sny refund.
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(b) Any such agrcements will oot affect the rights Borrower has - if any - with respect to the
Mortguge Insurance under the Homcowners Protection Act of 1998 or any other law, These rights
muy include the right to receive certain disclosures, to request and obtain cantellation of the
Mortgage Insuragce, to have the Mortguge Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurnnce premiums that were unearned at the time of soch cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al) Miscellancous Proceeds are herchy
assigned 1o and shall be paid to Leader.

If the Propetty is damaged, such Miscelluneous Procecds shall be applicd to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sccurity is not lessened.
During suria repair and restoration period, Lender shall have the right to hold such Misccllaneous Proceeds
until Leiader has had an opportunily to inspect such Property to ensure the work has been completed to
Lender's satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and risteration in 3 single disburscment or in a scries of progress payments as the work is
completed. Unless . agreement is made in writing or Applicable Luw requires interest to be paid on such
Miscellaneous Procecds, Lender shall not be required to pay Borrower any intercst or carnings on such
Miscellancous Procesds. [1*he restoration or repair is not economically feasible or Lender's sceurity would
be lessened, the Miscellaterus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due,=with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fe ir) S2stion 2.

In the event of a total taking, destruction, or loss in valus of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
the excess, if any, puid to Borrower,

In the event of a partial taking, destiuction, or loss in value of the Property in which the fair market
value of the Property immediately before tle varial taking, destruction, or loss in value iy cqual to or
greater than the amount of the yums secured by tis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrowss and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduved bv the amount of the Miscellancous Proceeds
multiplied by the following fraction: () the total amoint of the sums secured imimediately before the
partial taking, destruction, or loss in value divided by (b) the fair market valuc of the Property
immediately before the partisl taking, destruction, or loss in valde. Any balunce shail be paid to Borrower.

In tho event of a partia! taking, destruction, or loss in valuc ri Hie Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately beforc the partial taking, destuciion, or loss in value, vnless
Borrower and Lender otherwise agrec in writing, the Miscellaneous Proceeds <nall be applicd to the sums
sceured by Lhis Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lendsitv Borrower that the
Opposing Party (as defincd in the next sentence) offers to make an award to settld «claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Leader is authorjzed
to collect und apply the Miscellaneous Proceeds either to restoration ot repair of the Property or to the
sums secured by this Security Instrument, whether or not then duc, "Opposing Party" meansthe third party
that owes Borrower Miscellaneous Procceds or the party apainst whom Borrower has a righeuf ackon in
regard 10 Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is degun't'aat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lendsr's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate a3 provided in Section 19, by causing the action or proceeding to be
dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender'y intcrest in the Property or cights under this Sceurity Instrument, The proceeds of
any award or claim for damages that are attributsble to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellancous Procceds thar are not applied to restoration or repair of the Property shall be

applied in the ordet provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not s Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument pranted by Lender

form 3014 1/01
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to Borrower or any Successor in Interest of Borrower shall not eperate 1o relcase the liability of Borrower
or any Successqrs in Interest of Borrower. Lender shall not be required to commeace proceedings against
any Successor in Interest of Borrower or to rcfuse to extend time for payment or atherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
BOTTOW'-‘{ or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's gcceprance of payments from third persons, catities or
Successors in Intcrest of Bomrower or in amounts less han the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. loint and Severa] Liability; Co-signers; Successors and Asyigos Bouad. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. Howevee, any Borrower who
co-s1gns thiz Security Instrament but does not execute the Note (a "¢o-signer”): (a) is co-signing this
Security Licr:ument only to mongage, grant and convey the co-signer’s intersst in the Property under the
werms of thiz'security Instrument; (b) is not personally obligated to pay the sums securcd by this Security
Insttument; sd £2) agrees that Leader and any other Rorrower can agree to cxiend, modify, forbear or
mak; any accomiforations with regard to the terms of this Sccurity Instrument or the Note without the
co-signer's consent,

Subject to the pravicions of Section 18, sny Successor in Interest of Bomower who assumes
Borrower's obligations urde! this Security Instrument in writing, and is approved by Lender, shatl obtain
all of Borrower's rights asa benefits under this Security Instrument. Borrower shall not be relsased from
Borrower's obligations and liabitits vider this Security Insoument unless Leader agrees to such release in
writing. The covenants gnd agrevinente.of this Security Instrument shall bingd (except as provided in
Scction 20) and benefit the successors (nd aisigns of Lender.

4. Loan Charges. Lender may ¢hirge Bommower fees for setvices performed in connection with
Borrower's default, for the purpose of proieesing Lender's intercst in the Property and rights under thiy
Security Tastrument, including, but not limited 0. attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Secutity Instrument to charge a specific
fee to Borrower shall not be construed a5 a prohibitio:, on he charging of such fee. Lender may not charge

fees that are expressly prohibited by this Security Instrisesz or by Applicable Law.

If the Loan is subject to 4 law which sets maximum 124 ~harges, and that law is finally interpreted so
that the intercst or other loan charges collected or to be coliceier in conncction with the Loan exceed the
permittcd limits, then: {a) any such loan charge shall be reduced 0¥ the araount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected f:0m Barrower which exceeded permitted
limits will be refunded to Borrower, Lendar may choose to muke tnis tefind by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refind reduces principal, the
reduction will be treated as a partial prepayment withour any prepaymen; sharge (whether or not 2
prepayment charge iy provided for under the Note). Borrower's acceptance ol auv-such refund made by
dircet payment to Borrower will constirute a waiver of any right of action Borrower vaight have arising out
of such overcharge.

13. Notices. All notices given by Borrower or Lender in connection with this Sec urity {nstrument
must be 1n writing. Any notice to Borrower in connection with this Security Instrument shall ce d2emed to
have been piven to Borrower when mailed by first class mail o7 when actually delivered n Lorower's
aotice address if sent by other means. Natice to 2ny one Borrower shall constitute notice to all Lorywets
unless Applicable Law expressly requires othcrwise. The notice address shall be the Property Adicess
unless Borrower has designatcd a substitute notice address by netice to Lender. Borrower shall protaptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowes's
change of address, then Borrower shall only report a change of uddress through thut specified proccdurc,
There may be only one designuted notice nddress under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it ot by mailing it by first ¢lass mail to Lenders address
stated herein unless Lender has designated another address by notice to Borrower. Any aotice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any noticc required by this Security Instrument ig also required vnder Applicable
Law, the Applicable Law requirement will satisfy the corrcsponding requirement under this Sccurity
Instrument.
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16. Gov_ermng Law; Severability; Reles uf Constroction. This Sccurity Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is Jocated. All rights and
obllg_auons contamed‘m rhisl Security Instrument are subject to any requirements and limitations of
A]_:pllcable' Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as 2 prohibition against agreement by contract. [n
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such confliet shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As us_td in this Security Instrument: (a) words of the masculine gender shall mesn and include
corresponding neuter words or words of the feminine gender; (b) words in the singular skall mean and
include the plural and vice verss; and (c) the word "may" gives sole discretion without any obligation ro
ake any avtion, ‘

17. Boiroer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfzc.af the Property or a Beneficinl Interest in Borrowcr. As used in this Section 18,
“laterest in the Peorerty” means uny legal or beneficial interest in the Property, including, but not limited
10, those beneficial jaterests transferred in a bond for deed, contruct for deed. installment sales contract or
estrow agreement, the iiter of which is the ransfer of title by Borrower at 3 future date to a purchaser,

If all or any part of thr Yioperty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 2 bencficial interest in Borrower iy sold or transferved) without Lender's prior
written consent, Lender may requrd immediate payment in full of all sums secured by this Security
Instrument. However, this option shaluat be excrcised by Lender if such exercise is prohibitcd by
Applicable Law,

If Lender exercises this option, Lencer shull give Bomower notice of acceleration. The notice shall
provide a period of not Jess than 30 days frori tie dale the notice is given in accordance with Section 1§
within which Borrower must pay all sums secur by this Security Instrument. Jf Borrower fail to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permiteed by this
Security Instrument without further notice or demand Hn Burrower.

19. Borrawer's Right to Reinstate After Accelcration. If Borrower mieets certain conditions,
Borower shall have the right 1o have enforcement of thys Security Instrument discontinued at any time
priot to the earliest of: (a) five days before sale of the Propirty pursuant to Section 22 of this Security
Instrament; (b) such other period as Applicable Law might specify Jor the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Secority lvsument. Those conditions are that
Borrower: (a) pays Lender all sums which then wowld be due under this Secwity Instrument and the Note
as if no acceleration had occurred: (b) cures any default of any other covenunts ar agreements; (c) pays all
cxpenses incurred in enforcing this Security Instrumnent, including, but not limiz:d v, reasonable altomeys'
fees, property inspection and valuation fees, and other fees incurred for the puiposc-of protecting Lender's
interest in the Property and rights under this Security Instrume=at; und (d) takes suck ciien as Lender may
reasonably require to assure that Lenders intcrest in the Property und rights undur this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumest, sha)l continue
unchanged unless as otherwise provided under Applicable Law, Lender may requirc that dorriwer pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lerder (a)
cash; (b) moncy order; (c) certified check, bank check, treasurer's check or cashier's check, proviies eny
$uch check iy drawn upan an institution whose deposits are insurcd by a federal ngency, instrumentaliiy br
entity; or (d) Electronic Punds Transfer. Upon reinstatement by Borrower, this Security Instrument a:d
obligations sccured heceby shali remain fully effective as if no scceleration, had occurred. However, this
right to rcinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Notc (together with this Sceurity lnstrument) can be sold one or more times without prior notic to
Borrower, A sale might result in a change in the entity (known 28 the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Notz, this Security Instrumeat, and Applicablc Law. There also might be
ons or mare changes of the Loan Servicer unrelated to a sale of the Note. If there s 2 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be mude and any other information RESPA
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rcqulircs in connection with & notice of transfer of servicing. If the Note is s0ld and thereafter the Loan ig
serviced by a Loan Servicer other than the purchager of the Note, the mortgage loan s2rvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and are not
nssumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual ltigant or the member of a class) that erises from the other party's actions pursuant to this
Security [nstrument or that tileges that the other party has breached any provision of, ar any duty owed by
teason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice giveiin compliance with the requirements of Section 15) of such alleged brrach and afforded the
other party “nsreto a reasonable period after the giving of such notice to take corrective action. If
Applicable Lar provides a time period which must elapse before certain action can be taken, that time
period will be deimiid to be reasonadle for purposes of this paragraph. The notice of acceleration and
OppOrtunity o cUre givin to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Sictiip 18 shall be deemed to satisly the netice and opportunity to tske cotrective
action provisions of this Sec'ign 20.

21. Hazardous Subdstsncis. 'As used in this Section 21: {8) "Hazardous Substances" are those
Substances defined as toxic or hazzrdous substances, pollutants, or wastes by Environmentul Law and the
following substances: gasoline, keroscne, other flammable or toxic petrolewn products, toxic pesticides
and herbicides, volatile solvents, materials cortaining asbestos or formaldebydc, and radioactive materials;
{b) "Environmental Law" mcans federal laws (nd Jows of the jurisdiction where the Property is located that
relate to health, safety or enviroumental protecuca; (c) "Eavironments] Cleanup” includes any response
action, remedial action, or removal action, as defined in Lnviroamental Law; und (d) an "Environmental
Condition" means 8 condition thal can cause, contrioite 10, or otherwisc trigger an Environmental
Cleanup.

Borrower shall not cause or permit the peesence, use, disposa., storage, or release of any Hazardous
Substancs, or threaten to releasc any Hazardous Substances, on ordn che Property. Borrower shall not do,
nor allow anyonc else to do, anything affecting the Property (a) that is igviclation of any Environmental
Law, (b) which crestes an Environmenta) Condition, or (¢) which, due to the présence, use, or release of 2
Hazardous Substance, creates a condition that adversely alfects the value of i Property. The preceding
two sentences shall not apply to the presemce, use, or storage on the Property” o” small quantities of
Hazardous Substances that are generally recopaized to be appropriste to norma) residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consinier products).

Borrower shall promptly give Lender written notice of (s) any investigation, claim, de nanc, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property/and sny
Hazardous Substance or Environmental Law of which Bomower has actual knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ot threat of
releasc of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adverscly affects the value of the Property. If Bomrower learns, or is nolificd
by any govemmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is nccessary, Borrower shall prompily take all necessary
remedial wctions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmenta) Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleratjon folluwing
Borrower's breach of Ny covenant or agreement in this Security [nytrument {but not privr to
sceelecation under Section 18 upless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) g date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resalt in ncceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The aotice shall
further iriorm Borrower of the right to reinstate after acceleration and the right 10 assert in the
foreclosure pruceeding the non-cxistence of a default or any other defense of Barvower to acceleration
and foreclosuze. If the default is not cured on or before the date specified in the notice, Lender at its
option may regvire immediate paymeant in [ull of all sums secured by this Security Instrument
without further deriond and may foreclase this Security Instrument by judicial proceeding. Lender
shall be entitled to coilzct <11 expenses incorred in pursuing the remedics provided in this Section 22,
including, but net limitel 1. ~easunable attorneys' fees and costs of title evidence,

23. Release. Upon paymenrof Slt sums secured by this Security Instrument, Lender shall release this
Sccunity Instrument. Botrower shall pey any recordation costs. Lender may charge Borrower a fee for
telcasing this Secucity Instrument, but anly if the fec is paid to & third party for services rendered and the
charging of the fee is permitted wader Applicsla Law.

24. Waiver of Homestead. In accordsnce w th Illinois law, the Botrower hereby releases and waives
all rights under and by virtue of the [llinois homestead exeription laws.

25. Placement of Collateral Protection Insurance. Urless Borrower provides Lender with cvidence
of the insurancc coverage required by Borrower's agreement Wy, Dander, Lender may purchase insurance
at Borrower's expzase to protect Lender's interests in Borrowsr's éeitztersl. This insurance may, but nced
not, protect Borrower's interests, The coverage that Lender purciases may not pay any claim thal
Borrower makes or aay claim that is madc against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Leader, but only after providing Lender with evideace that
Bormower has obtained insurance as requircd by Borrower's and Lender's agrenmert, Jf Lender purchases
insurance for the cotlateral, Borrower will be respoasible for the costs of that insursiics, including interest
and any other charges Lender may impose in connection with the placement of the incurance, unti] the
effective date of the cancellation or expiralion of the insurance. The costs of the insurancs mav. > added to
Borrower's to1al outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it,

M M (Seuld)

\/ v Keniin Chax{a(y ~Bomower

Wilncssag

{Seal)

-Bormwoer

Signing Solely to Wai
Interest in the Property

Homestead

(Sea) (Seal)
-Borr,w; -Borrower
(Seal) A (Seal)
Borrewer Burrower
(Scal) —— (Seal)
-Bomrower -Bomower
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STATE OF ILLINOIS, ©ok . County ss:
I, Amenn A- Gosere .- , & Notary Public in and for said county and

state do hereby certify that  Xenin Chaney Ao ,Qﬂ&gm A 517

personally known to me to be the same person(s) whose name(s) subseribed to the foregoing instrument,
appeared before me this day in person, and acknowledged thar he/she/they signed and dekivered the said
instrumnt os histhet/their free and volunrary act, for the uses and purposes therein set fordh,

Given cinder my hand and official seal, this 18th day of September 2001
My Commission Tygars: 06 -0 A~ 0%
/A/‘”W-W
PR Nolafy Public 7

"OFFICIAL SEAJ/

AMELIA A, GODER 4
Notary Publie, State of lllinals

My Commission Expires 06/02/02
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LOT 4 IN WELLS SUBDIVIZION OF LOTS .22 AND 23 IN BLOCK 1 IN SPRINGERS
SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 3, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS. '

NOTE FOR INFORMATION:
CKA: 3926 S. PRAIRIE AVE., CHICh®O, ILLINOIS 60653

PIN# 20-03-103-024
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