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ASSIGNMENT ‘©F RENTS

THIS ASSIGNMENT OF RENTS dated September 18, 200%,is made and executed between*l—\‘MERICAN
NATIONAL BANK & TRUST CO., not personally but as Trustez, u/t/a dated 9/19/1986 Known as trust #
10006500 (referred to below as "Grantor") and ShoreBank, whos< address is 7054 South Jeffery Blvd.,
Chicago, IL 60649 (referred to below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grants a-continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and tc the Rents from the following
described Property located in Cook County, State of Illinois:

LOTS 29 AND 30 IN 1ST ADDITION TO BRYN MAWR HIGHLANDS, A SUBDIVISiCN OF NORTH 3/4 OF
WEST 1/2 OF SOUTH EAST 1/4, SECTION 24, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN , IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 6949-59 South Merrill Avenue , Chicago, IL 60649.
The Property tax identification number is 20-24-417-014-0000.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all. rights or defenses arising by reason of any “one action" or
“anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of sale.

BORROWER’S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
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Loan No: 60835 , (Continued) Page 3

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
~ that Lender shall have performed one or more of the foregoing acts or things shalt not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed unon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement i file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECUR'(Y INTEREST. If payment is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party;on the indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Borrower's trustee it bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body

any claim made by Lender with any claimari {including without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcemznt of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may ue, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the )adebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if thet amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, setlenent or compromise relating to the Indebtedness or to
this Assignment. )

LENDER’'S EXPENDITURES. If any action or proceeding is <rinmenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any jrovision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Docurrents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems apprepriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and otter claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining'anr: preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. 'All such expenses will
become a part of the indebtedness and, at Lender's option, will (A) be payable on deman,.{8) be added to the
balance of the Note and be apportioned among and be payable with any installment paynznts to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Mote; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitied upon Default.
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DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition contained in any other agreement between Lender and Borrower or
Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
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