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PURCHASE MONEY MORTGAGE
_ DEFINITIONS :

Words used in multiple sections of this document are defined deiow and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words usadin this document are also provided in Section

16.
(A) "Security Instrument” means this document, which is dated September. 14, 2001, together with all Riders to
this document.

(B) "Borrower" is Robert Sean O’Brien and Katherine Ann Kielar; both neve: having married. Borrower is the
mortgagor under this Security Instrument.

-(C) "Lender" is Oak Bank. Lenderis a Illinois Banking Corporation organized arc existing under the laws of
lllinois. Lender's address is 1000 N. Rush Street, Chicago, IL 60611. Lender is the morgagee under this Security
Instrument,

(D) "Note" means the promissory note signed by Borrower and dated September 14, 2001 The Note states that
Borrower owes Lender Two Hundred Seventeen Thousand Eight Hundred & 00/100 Dollars (V.. $217,800.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the deatin full not later
than October 1, 2006. )

(E) "Property” means the property thatis described below under the heading "Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security instrument that are executed by Borrower. The following Riders are

to be executed by Borrower [check box as applicable]:
BOX 7330
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BORROWER COVENANH?‘IIMQVE s Iawlig; L’ee})l'n'Ie eg;teq? «E) Xeyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made
in one or more of tha llowing forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s chercor cashier’s check, provided any such check is drawn upon an institution whose deposits
are insured by a federal @p2ncy, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemer! reseived by Lender when received at the location designated in the Note or at such other
location as may be designated ty!.ender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if te. payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partiZi“payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights tc_ refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. |f each Periodic Payment is applied as
of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring ine Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funis o return them to Borrower. If not applied earlier, such funds
will be applied to the ocutstanding principal balance ‘under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future agains: Lender shall relieve Borrower from makmg payments
due under the Note and this Security Instrument or periorining the covenants and agreements secured by this
Security instrument.

2. Application of Payments or Proceeds. Except as oihenvise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following ordzr of priority: (a) interest due under the Note; (b)
principal due under the Note; (c) amounts due under Section 3. Sucit pavments shall be applied to each Periodic

" Payment in the order in which it became due. Any remaining amounts stall te applied first to late charges second

to any other amounts due under this Security Instrument, and then to reducere principal balance of the Note.

It Lender receives a payment from Borrower for a delinquent Periodic Payiment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquer payment and the late charge. |f
more than one Periodic Payment is outstanding, Lender may apply any payment res2ived from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid-in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic. Fayments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to ary-prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal dus vnder the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the

_ Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance

required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by

ILLINOIS-Singls Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form
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Lender may give Borrower alngtiMdeyE E lleg:v!’i{ﬁ\ l'U' dayg%fge)rjat:z onhich that notice is given,

Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting Service _
used by Lender in connection with this Loan. ~ '

5. Properly Insurance. Borrower shall keep the improvements now existing or hereafter erected on the .
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards :
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time

“charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection
with the review of any-f.ood zone determination resulting from an abjection by Borrower.

If Borrower fails t¢'maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrwer's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, 'suct coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the Corients of the Property, against any risk, hazard or liability and might provide greater

. .or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage
so obtained might significantly exceer-the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Sectizi'u shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest &t the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender tc Brrrower requesting payment.

All insurance policies required by Lender and-renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard iwic:foage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right ts-hold the policies and renewal certificates. If Lender
requires, Borrower shail promptly give to Lender all rec=ipts of paid premiums and renewal notices. 'If Borrower
obtains any form of insurance coverage, not otherwise requirad by Lender, for damage to, or destruction of, the

~ Property, such policy shall include a standard mortgage clausa znd shall name Lender as mortgagee and/or as an i
additional loss payee. :

In the event of loss, Borrower shall give prompt notice to the insu/ ance carrier and Lender. Lender may make !
proof of loss if not made promptly by Borrower. Unless Lender and Poriower otherwise agree in writing, an
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied Qe
restoration or repair of the Property, if the restoration or repair is economically i<asible and Lender's security is notN
lessened. During such repair and restoration period, Lender shall have the rigtit #3 hold such insurance proceeds O
until Lender has had an opportunity to inspect such Property to ensure the work laseen completed to Lender'sD

“satisfaction, provided that such inspection shall be undertaken promptly. Lender may dichurse proceeds for thdJ?
repairs and restoration in a single payment or in a series of progress payments as the wor. is ompleted. Unless a
agreement is made in writing or Applicable Law requires interest to be paid on such insur2ics proceeds, Lende™
shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public acjusters, or other
third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the solé obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened, the

* insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section

2

' If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. |f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the

. ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014.1/01
Page 5 of 13 Inifials: A
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Borrower acquires fee titie tolche IP\rolper:ty, li leF%t!hQaLAel@e t%QnEnXm unless Lender agrees to

the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided
such insurance and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
. Mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage

Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if iwlortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
- payments toward the premiums for Mortgage Insurance. It Lender required Mortgage Insurance as a condition of
making the Loan and Buriower was required to make separately designated payments toward the premiums for
Mortgage Insurance, ‘Borruvor shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reszrve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Bcrrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Saction 10 affects Borrower’s obligation to pay interest at the rate provided in
the Note. '

Mortgage Insurance reimburses Lender (or.any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreea. 3zirower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk iv-ai! such insurance in force from time to time, and may enter into
agreements with other parties that share or modify (rair risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer 2ic the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to maka pavments using any source of funds that the mortgage
insurer may have available (which may include funds obtair.ec from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of ih2 Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directl; ov indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower’s payments for Mortu2ge Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreemant provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums jaid 1o the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower hzs agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increas: the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - it any - with re;pect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These righia may, include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage 'nsurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mcrigage Insurance
premiums that were unearned at the time of such cancellation or termination. ‘

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
- repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
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mortgage, grant and convey p co—5|g; ’s interest mq; Loperll_ ung:th;erms OfYIS Security Instrument; (b)

is not personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
. Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,

“including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this
Security Instrumen. 0i-uy Applicable Law.

If the Loan is subjectio a law which sets maximum loan charges, and that law is finally mterpreted s0 that the
interest or other loan chaies collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan chaiga shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums aiready oallected from Borrower which exceeded permitted limits will be refunded to
~ Borrower. Lender may choose t¢ miake this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refurd reduces principal, the reduction will be treated as a partial prepayment
without-any prepayment charge (wheth<i or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action

Borrower might have arising out of such overcherge.

15. Notices. All notices given by Borrower cil.ender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with-in’s Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when ac.ual’y-delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute riatice to alt Borrowers unless Applicable Law expressly
. --requires otherwise. The notice address shall be the Property /.cdress unless Borrower has designated a substitutelD
. notice address by notice to Lender. Borrower shall promptly rotify Lender of Borrower's change of address. I1“""1
Lender specifies a procedure for reporting Borrower’s change of acdrass, then Borrower shall only report a changeLD
of address through that specified procedure. There may be only one cesignated notice address under this Security=
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail toC
Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice inlO
connection with this Security Instrument shall not be deemed to have been ¢iven to Lender until actually receivede=
by Lender. If any notice required by this Security Instrument is also required uride: Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Inst.urmrant.

. 16. Governing Law; Severability; Rules of Construction. This Security insirument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and oflinations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. -Arplicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such %i'eince shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clausz of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security

Instrument or the Note which c¢an be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
‘neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in

_ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014
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21. Hazardous Substances. As used in this Section 21: (3) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environmental Condition™ means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be &pprupriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promgiy give Lender written notice of (a) any investigation, claim, demand, lawsuit or other

action by any governmeintal r, regulatory agency or private party involving the Property and any Hazardous o

Substance or Environmental Lzw of which Borrower has actual knowledge, (b) any Environmental. Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition cauvzad by the presence, use or release of a Hazardous Substance which
~ adversely affects the value of the Propcity. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any remova! or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall premsily take all necessary remedial actions in accordance with
" Environmental Law. Nothing herein shall create air; obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lerder further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall givi: notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to aéceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less thiza 10 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that faiivie to cure the default on or before the date
specified in the nolice may result in acceleration of the suins s2cured by this Security Instrument,
- foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the forecleeine proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosurz. if the default is not cured on
or before the date specified in the notice, Lender at its option may require ir mediate payment in full of afl
sums secured by this Security Instrument without further demand and ma/ foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses ficurred in pursuing the
- remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ f=es and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reieas= this Security

- " Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for veleasing this

Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF t_AZ)Z-A/\/‘ﬁM )
COUNTY OF Q )

On this day before me, the undersigned Notary Public, personally appeared Robert Sean O'Brien and Katherine
Ann Kielar, both never having married, to me known to be the individuats described in and who executed the
Purchase Money Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act and

deed, for the uses and.ourposes therein mentioned.
'Given under my hand 2nd official seal this J/ Y % day o 0 , 200 [

volha
By UMM Residing at M

V Li
otary Public in anné/or the State o1 ‘Q:ﬂé.é/

My commission expires

A X

"OFFICIAL SEAL"
f  AVANY PENAHERRERA
% Notary Public, State of inois  §
B My Commission Expires 10-30-2004
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LOT 209 IN H. ROY BERRY CO’S COLONIAL MANOR BEING A SUBDIVISION OF PART OF THE
NORTHCAST 1/4 OF SECTION 11 AND PART OF THE NORTHWEST 1/4 OF SECTION 12, TOWNSHIP
41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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