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* DEFINITIONS | T y ' — i |
: Words used in. multlplle sections of this documem are defined below and other words are defined in Sectlons 3, 11;
L 13 18,20 and 21. Certam rules regardmg the usage of Wuxfla wsed in | this document are also provided in Sectlron 16.
: . . , '
. (A) “Secunty Instrument” means:this doeurnent whlch is dal.,d g SEPTER '1 2001 ‘
" together w1tl‘1 all erers to this document. ~ - . - , :
- . (B)“Borrower”is i nzx RICHARD BRADY AND ' e
- - CYNTHIA n. BRADY { ) N . \ _ .
‘Borrower is ‘the mortgag’or‘_.under this Security Instrument. * ) ' oy
(C) “Lender”is monmencg MANAGERS, INC. - . i R
. . ‘ i L . - L i . R :
Lenderisa CORPORATION . _ - . organized ang <xisting under the laws of
. ILLINOIS| " . Lender s address is 326 8. -
iy MILWAUKEF AVE. LIBERTYVILLE, 60048 T : o
« i . Lenderis the mortgagee under this Securny Instrument. - =l
D) “Note” means the promissory note signed by Borrower and dated SEPTEMBER 7, 2001 \

-+.The Note states that Borrower owes Lender ‘
. ONE HUNDRED 'EIGHTY.THOUSAND AND 00/100 .~ ‘ ' '
_ Dollars (US $ 180 000. 00 Lo ) plus interest. Borrower has promised to pay thls
* debt in regular Perrodllc Payments and 10 pay the debt in full not later than’ OCTOBER 1, 2031 - ?i
(E) “Property” means - the  propetty that is described below under the heading “Transfer of nghts in the Property
(F) “Loan’} micans the debt evidenced by the Note, plus interest, any prepayment charges "and late charges due
_under the Note, and all sums due under thls Seeurlty Instrument, plus interest. [ -
. . ‘= . ‘ :'J‘_}‘ . ) ‘;1;:_ o . '» : - . : - ' ;é ‘ _,‘
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o .
(G) “Rlders‘” means all erers to this Securtty Instrument that are executed by Borrower. The followmg Rlders are
“tobe executed by Borrpwer [check box as apphcable] .

J Adjustable Rate ther O Condommrum Rider ' D Second Home Rider 1‘

O Balloon Rider’ ZI -7+ [ Planned Unit Development Rider . D Brweekly Payment ther
[:| 14 Famlly erer : |:] Other(s) [specrfy] .. 7 o t

e (H) “Appllcable Law means all controllmg apphcable federal, state and local statutes, regu]atlons, ordman!ces and
- administrative rules and orders (that have the eftect of law) as well as all apphcable final, non- appealable 3udrc1ai"

‘opinions. | 3 = | . L

(I) “Community Assocratlon Dues, Fees, and Assessments” means all dues, fees assessments and other: charges

f | r .
. thatare imposed on Borrower or the Property by a condormmum assocratron homeowners association or isimilar
* organization.

'F
8] “Blddtroic ) unds Transfer” means any transfer of funds othér than a transactlon orrgmated by. checllc draft,

|
or similar paper; .nstrument which i$ initiated through an clectronic terminal, telephonic instrument, computer, or
magnetic tape 50 s o order, instruct, or authorize a financial institution to debit or credit an account. Such term

includes, but is not.i: ted to, point-of-sale transfers, automated teller machine transacttons transfers 1n1t1ated by -

.
telephone, wire transfers iy 10 automated clearinghouse transfers. _ : 4
(K) “Escrow Items” means ‘those items that are described in Section 3. : g

L) “Mlscellaneous Plroceeds *ineans any compensation, settlement, award of damages, or proceeds pald by any. -
’ ;thrrd party (other than insufance, proc gerds paid 'under the coverages described in Section 5) for: (i) damage to, or

destructlon of, the Property, (ii) « condzmnation or other taking of all or any part of the Property; (iii} conveylance in

) |
lieu of condemnation; or (lv) mlsrepreser (ations of, or omissions as 4o, the value and/or condition of the Property

M) “Mortgage Insuranee” means insUrdiics protecting Lender against the nonpayment of, or default on, the Loan.

- (N) “Periodic Payment” means the regulariy schsdnled amount due-for. (i) rmcrpal and 1nterest under the Note,
Y P i

plus (ii) any amounts under Section 3 of this Security Tnstrument.

Q) “RESPA” eans the Real Estate Settlement T’ rocedares Act (12 US.C, §2601 et seq.) and 1ts 1mp1ementmg

regulatlon. Regulatlon X (24 C.F.R. Part 3500) as the might be amended from time to time, or any addrtlonal or

© successor leg1slatton or regulation- ‘that governs'the same cubject matter. As used.in this Security Instrument,

“+ “RESPA” 'refers to all requrrements and restrictions: that aré ininosed in regard to a “federally related rr'{ortgage'

_ Joan™ even 1f the Loan doés not qualify as a “federally related mortgage loan” under RESPA.

f 'TRANSFEROFRIGHTSINTHEPROPERTY e TRy ey

: |
{P) “Successor in. Interest of Borrower” means any party that has taken title to the Property,” whether or)not that

party has assumed Borrower 5 obhgatlons uridér the Note andlor thls becun_y Instrument. o )

aE j . o ‘C

. i .. . :
. This Securlty Instrument secures to- Lender i) the repayment of the Loan aaa ali renewals, extensrons and

"modlﬁcanons of the Note and (ii) the performance of Borrower's covenants and agreeinents under this Secunty-

~ Instrument and the Note For this purpose, Borrower does hereby mortgage, grant and Convey to Lender and

Lender $ successors and assrgns the following descrrbed property located in the = COUNTY '
e, i . . (Type of Recording Jdl‘ladlcllon)
. . )

i-of CCOOR o e T o

"y (Na:me of Recording Iurlsdlcuon)

' LEGAL DESCRIPTION AS anacaEn HERETO

y ‘ ".1- P
|
I
t
J\
l

R ._' . . _ ‘i

which currently hassthle address of . " '’ 118 AUGUSTA DR o
S ' » At ' - [Street] ' :
_ 'STREAMWOOD- ~ R e p Illmo1s 60107 . (“Property Address”).
[Cny] N B T o ipCode] A N |
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L L DESCRI N - ‘

Loan No.: 054351572 | . _
Borrower: REX RICﬁARerRADY ' A R

S

|
T
! ; ‘
LOT 69 N mmmu.n HILLS - prmsz 1,
BEING A SUBDIVISION OF PART OF THE WEST
1/2 OF Trm\ NORTHWEST '1/4 OF SECTION 22, - -,
TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE - r
THIRD PRINCIPAL MERIDIAN, ACCORDING TO

.THE PLAT THEREOF RECORDED JUNE 7, 1996

as DOC'UMENT >6436786, -IN COOK coum-v, ILLINo:s.
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TOGETI-IER WITH all the 1mprovements now or hereafter erected on the property, and all- easements,

appurtenances and ﬁxtures now or hereafter a-part of the property. All replacements and- additions shall also be
c0vered by this Secunty Instrument All of the foregoing is referred to in this Securlty Instrument as the © Property

Lot
¥

BOPROWER COVENANTS that Borrower is lawfully seized of the-estate hereby conveyed and has the
right to mortgage grant and :convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borfower warrants and will defend generally the title to the Property against'all clarms and demands,
subject to any encumbrances of record. | . I

f ! (. N

THIS SECURITY INSTRUMENT combmes uniform - covenants for natronal use and non-dnrform

covenants with limited, ,varratrons by ]UI’lSdlCIlOl’l to constitute a uniform security: rnstrument covermg real property

» |

r

i

UNITOI\ M COVENANT S, Borrower and Lender covenant and agree as follows = B A

1. Paynu.rt of Prmclpal Interest Escrow Items, Prepayment Charges, and Late Charges Bonower o .

- shall pay when-dve thie: ‘principal of, and interest on, the debt evidenced by the Note and any prepayment charges

and late chdrges dvs w rder the Note. Borrower shall also pay funds for Escrow Items pursuant to. Sectron 3.

~Payments dub under the Noe.and this Securrty Instrument shall be made in U.S. currency. However, if any check or

. other instrument recelved by Lender as payment under the Note or this Security Instrument is returned tozLender

- unpard Lender may require. the--any or all subsequent-payments due under the Note and this Secunty Instrument be-
- made in one|or more of the follow g forms, as selected by Lender: (a) cash; (b) money order; (<) certified! check, -

.bank check, |treasurer’ $ ‘checkor caskier’s check, provided any such check is drawn upon an mstrtutlon whose
‘deposits are insured by a federal'agency, 7astrumentality, or entity; or (d) Electromc Funds Transfer M i -,
Pay‘ments are |deemed recerved by Leiider when received at.the locanon designated in the Note orat such

other. locatroh as may be desrgnated by Lendei ni accordance with the notice provisions in Section 15. Lender may

031 ; 'f

return any payment or partral payment if the payum t or partial payments are insufficient to bring the Loan’ Current, "

" Lender may accept any payment or partral paymen. insz:icient to bring the Loan current, without wa1ver|of any
rights hereunder or prejudlce to its rights to refuse such oayment or partial payments in the future but Lender isnot -
obligated to apply such payments at the'time, such paymen(s ave accepted. If each Periodic Payment is applred as of<
its. scheduled due date. then Lender need not pay interest oit viiapplied funds: Lender may hold such unapphed '
‘funds until I?orrower makes payment to bring the Loan curreni. J¢ Porrower does not.do so within a- rea'sonable
period of time, Lender. shall either-apply such funds or return thent'to Borrower. If not applied earlier, such funds
will be applled to-the outstanding principal balance under.the Note immes *ely prior to foreclosure. No offset or
claim which. Borrowel' might have now or in the fiture against Lencer snzll’ relieve Borrower from 'rnakmg '
payments due under the Note and thrs Securrty Instrument: or perfonnmg the'Covenants and agreements secured by .
this- Secunty Instrument i . .
2. Apphcatron of Payments or Proceeds Except as otherwise descnbeu n tiis Sectron 2;all payments
- accepted and applied by Lender shall be applied in the following order of priority: (a)interest due under the Note;
b prmcrpal‘due under the Note; (c) amounts due under Section 3. Such payments shall be 2ppiied to each Pierrodrc -
Payment in the order in which-it became due. Any remaining amounts shall be applied firstto lats charges tsecond
to any other amounts due under this Security Instrument, and then to reduce the principal balance ot rhe Note -
~If L:ender recerves a payment ftom Borrower for a delmquent Periodic Payment which inciv Je‘ a suffrcrent :
amiount to pay any late charge due, the’payment may be applied to the delinquent payment and the I\té .harge If
«more than ohe Perrodrc Payment is outstanding, Lender may apply any payment received from Borrowen to- the
" repayment of the Perlddrc Payments if, and to'the extent that, each payment can be paid in full. To the extent that
" any excess exists after; the payment is apphed to the full payment of one or more Periodic Payments, suchllexcess :
. may be apphed to any late charges due. Voluntary prepayments shall be apphed first to any prepayment charges and
, thenas descrlbed in the Note. : er E
Any apphcatron of payments, msurance proceeds or Mrscellaneous Proceeds to prmc1pal due under the"’
Note shall not extend or postpone the due date, of change the- arnount ‘of the Periodic Payments. i

l

{

0.-1

; jlﬂg 703

&

£

3 Funds for Escrow Items: Borrower shall pay to Lender on the day Periodic Payments are due under the . °

» Note, until. the Note is pard in full, a:sum (the “Funds”) to provide for payment of amounts due for: (a), taxes and *
assessments and other 1tems ;swhich can-attain priority over this Security Instrument as a lien or- encumbrance onthe -,
Property, (b) leasehold payments ‘or ground rents on the Property, if any, (c) premiums for any and all i lnsurance

JLLINOTS - Smgle Faley-FanmeMae/Freddle Mac UNIFORM INSTRUMENT . - . . .. Form 3014 wi, ;-
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required by [Lender under Sectlon 5 ,and- (d) Mortgage Insirance premlums if any, or any sums payable by
Borrower to [Lender i 1n lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
“Section 10, These ltems are called “Escrow Items.” At ongmatlon or at any time during the term of the Loan,
Lender may ‘requrre that Commumty Association Dues, Fees,-and Assessments, if any, be escrowed by Borrower
“and such dues fees and assessments shall be an Escrow Item. Borrower shall promptly. furnlsh to Lender all. nonces
of amounts to be pardJ under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obhganon to pay” the ‘Funds for any or all Escrow Items. Lender may waive 'Bortower’s
_obligation to| pay to Lender Funds for ariy or all Escrow Items at any time. Any such waiver may only be in vsif'rrtmg
“In the event of such waiver, Borrower shall pay directly, when and Where payable, the amounts due for any Escrow '
‘Items for which paymentfof Funds has been waived by ‘Lender and, if Lénder requires, shall furnish to’ Lender
. Teceipts' ev1d‘encmg such paymernt within such time perlod as Lender may require. Borrower’s obligation to 'make
+ such payments and to p'rovrde receipts shall for all purposes be deemed to be a covenant dnd agreement contamed in’
" this Securlty‘lnstrumedt as the phrase “covenant and agreement” is used in Section 9. If Borrower is oblrgated to
pay Escrow T.crrv drrectly pursuant to a. waiver, and Borrower fails to pay the amount-due for an Escrow Item,
Lender may exer<ise its rlghts under Section 9 and pay. such amount and Borrower shall then be obllgated under
Section 9 to repay to #nder any such. amount. Lender may revoke the waiver as to any or all Escrow Itemsl at any .
time by a notlce grvcn i accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
, Funds, and i m such amotints, that are then required under this Section 3. : : : 1

- “© 7 Lender may, dt any ez, collect and hold Funds in an amount (a) sufficient to permlt Lender to apply the -
+ Funds at'the time spec{rfred uncei RESPA, and (b) not to exceed the maximum amount a lender can requrre under .
-RESPA. Lender shall estrmate the, amovnt-of Funds due on ‘the basis of current data and reasonable esnmates of

., expenditures of future Escrow Items or'otherwise in accordance with Apphcable Law. . . . r S
. The Funds shall be held in an irstitu: ‘ion ‘whose deposits are insured by a federal agéncy, instrumentality, — e={ -
.or entrty (1nc|ud1ng Lender 1f Lender istan;irstitution whose deposrts are so insured) or in any Federal Horde Loan €70
" Bank. Lender shall apply the Funds to pay the t’scrow Items no later than the time specified under RESPA Lender -
“shall not charge Borrower for holdmg and applyiig ke Funds, armually analyzing the escrow account, or venfyrng Eg
. the Escrow Items, unless Lender pays. Borrower interest o the Funds and Applicable Law permits Lender {0 make

D4

-1

" sucha charge Unless .'%m agreement is made in wntrng or, Applicable Law requires interest to be paid on theiFunds, % '
T Lender shall not be requrred to pay Borrower any interest cr eumings on the Funds. Borrower and Lender can agree '

in writing,” hbwever that interest shall be paid on thé Funds Jiender shall grve to Borrower without. charge, an._ . “1
. annual accodntmg of the Funds as requrred by RESPA. E _
If there isa surplus of Funds held in escrow, as deﬁned uider F‘ESPA Lender shall account to. Borrower 5
* for the excess funds 1n accordance with RESPA: If theré is a- shortage of Tunds held in escrow, as deﬁned under -
RESPA, Lender shall notlfy ‘Borrower as required by RESPA,"and Bcrrowe: shall pay - ‘to Lender the amount ¢
necessary to make up the shortage in accordance with RESPA, but i in no more‘then 12 monthly payments If there is <
- a deficiency | of Funds' held in escrow, as defined -under RESPA, Lender shail notify Borrower as requirlred by
>RESPA and Borrower shall pay, to Lendér the amount necessary to make ‘up the (leficiency in accordance with
RESPA but in no more than: ‘12 monthly payments. F
i Updn payment m full of all sums secured by this Secunty Instrument Lender sk all l1romptly refund to -
Borrower any Funds held by Lender. j ; -
T4 Charges Lrens ‘Borrower shall pay all taxes assessments charges fines, and 1mp0'rtions attributable
" to'the Property which can{attam pnorrty over this Security Instrument, leasehold payments or grovnd rentsl on the™.
- Property, if- any, and Commumty Assocranon Dues; Fees, and Assessments, if any. To the extent that itese 1tems - L
are Escrow’ Items Borrower shall pay them in the manner provided in Section 3. ! i o ~
: Borrower shall promptly discharge any lien which has priority over- this Security Instrument'unless _
Borrower: (a) agrees in wntmg to the payment of the obligation secured by the lien in a manner acceptable to s
Lender, but bnly 80 longtas Borrower'is performing such agreement; (b) contests the lien in good farthiby, or
defends agalhst enforcement of the lien.in, legal proceedmgs which in Lender’s-opinion operate to prevent the '
- enforcement of the lren while those proceedrngs are pending, but only until such proceedings are concluded: or (c)
- secures from the holder of the lien. an: agreement satisfactory to-Lender subordinating the lien to this Secunty T
Instrument. If Lender determmes ‘that any part of the Property is subject to a lien which can attain priority 0ver this - 7
Security Instrument “Lender ay give Borrower a notice identifying the lien. Within 10 days of the date, on which
that notice is given, Borro{ver shall sansfy the lien or- take one or more of the actions set forth above in thrs Sectron L

v
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‘ Lender may requ1re Borrower to pay a one-time charge for a real estate tax verrﬁcatlon andlor reporting
. service used by Lender in connection with this Loan. !
5. Property Insurance. Borrower ‘shall keep the 1mprovements now existing or hereafter erected on the
+ Property rnsured agamst loss by fire, hazards included within the term “extended coverage,” and any other hazards
. including, but not l1m1ted to, earthquakes and floods, for which Lender requires insurance. This instrance shall be
maintained: i in the amounts (including deductible levels) and for the periods that Lender requires. What| Lendér.
« requires pursuant to the precedrng sentences can change during the term of the Loan. The insurancejcarrier.
. providing the msurance shall be chosen’ by Borrower subject to Lender’s right to d1sapprove Borrower’ s!chmce
~ which right shall not be exercrsed unreasonably Lender may require Borrower to pay, in connection with th1s ‘Loan,
either: (a) alone time charge for flood zone determmatlon, certification and tracking services: or (b)-a one time
charge for flood zone, ‘determination and: certlﬁcatron services’ and subsequent charges each time remappmgs or
. similar changes occur whrch reasonably might affect such determination or certification. Borrower shall ialso be
3 respons1ble for the payment of any fées imposed by the Federal Emergency Management Agency in connectlon
with the revies: o any ﬂood zone determination resulting from an objection by Borrower..
If Bprro T farls to maintain any of the coverages descrlbed above, Lender may obtain i insurance colverage
- at Lender’s option‘an« IBorrower § expense Lender is under no obl1gat10n to purchase any particular type or,amount
. of coverage.| Therefse, sdch coverage shall cover Lender, but might or might not protect Borrower, Bor!rower 3
" equity in the|Property, of ibe contents of the Property, against-any risk, hazard or liability and might provrde greater
"or lesser coverage than was p' viously in effect. Borrower acknowledges that the cost of the insurance: coverage $0
- obtained mdght s1gn1f1cantly ¢xceed the cost.of insurance that Borrower could have obtained. Any amounts
. disbursed by Lender under this Séciion-S shall become additional debt of Borrower secured by this Securrty
_Instrument. These amounts shall bear-interest at the Note rdte-from the date of disbursement and shall be payable
with such interest, upon notice.from Lend:r to Borrower requesting payment. o
. All ‘msurance polrcres requlred by L<uder and renewals of such policies shall be subject to Lender s right
to drsapprove such pol1c1es, shall include a staidard mortgage clause, and shall name Lender as. mortgagee and/or as
an addrtronal loss payee.-Lender shall have the'rgn* o hold the policies and renewal certificates. If Lender requrres
Borrower shall promptly give to Lender all receipts of pid premiums and renewal.notices. If Borrower obtams any
- form of i msurance coverage, not otherwise’ required by _enaer, for damage to, or destruction of, the Property, such
policy shall. include a standard mortgage clause and shall(nazae Lender as mortgagee and/or as an addttronal loss
- payee. l PR : i
, In the event’ of loss Borrower shall gtve prompt notice te the:insurance carrier “and, Lender Lender may
make proof of loss if not made promptly by Barrower. Unless Lendér and Borrower otherwise agree in wrttmg, any
" insurance proceeds, whether or not-the underlying insurance was required b1 ender, shall be applied to rest'oratton
or repair of the Property, if the restoratton Or repair is economrcally feasinle and Lender’s security is not lessened
* * During such repair and restoratton period, Liender shall have the right to hold s¢ch insurance procéeds 1 until! ILender
+ . has had an opportumty to. inspect such: Property to ensure the work has been cempleted to Lender’s sat1sfactton
" provided that such- mspectron shall be undertaken promptly. Lender may disburse proceeds for the repalrs and
. restoration m a smgle payment or in a series of progress payments as the work is complztzc. Unless an agreement is
made in writing or Apphcable Law requires lnterest to be paid on such insurance proceess, t.ender shalll not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters. o1 =iher third! partles
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligatiza of Borrower. If
the restoratrdn or repalr is not economrcally feasible:or Lender’s security would be lessened, the insiraiice prloceeds
shall be apphed to.the sums secured bythis Security Instrument, whether or-not then due, with the ekcasshif any,
" -paid to Borrower. Such i msurance proceeds shall be applied-in the order provrded for in Section 2. . ;l
If Bprrower abandons the Property Lender may file, negotiate and settle any available insurance clatm and
related matters. If Borrower ‘does not respond within 30 days 1o a notice from Lender that the insurance carrrer has
_offered to settle a clarm thén Lender _may negotrate and settle the claim. The 30-day period, will begin when the
notice is given. In erther event; or if Lender acquires’ the Property under Section 22 or otherwise, Borrower, hereby.
assigns to Lender {a) Borrower s rights-to any. insurance proceeds in-an amount not to exceed the amounts, unpaid
under the Note or this Secunty Instrument, and (b) any other of Borrower § r1ghts (other than the rrght to any, refund ™
of unearned ‘premmms'pmd by Borrower) under all insurance policies covering the Property, insofar as such rights
. are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
) Property orto] pay amounts unpard under the Note or this Security Instrument, whether or not then due.

a

\

S R t;. ' ' ' ; ' - §
. N - |
ILLINOIS - Stngle Famtly I— Fanme MaejFreddre Mac UNIFORM INSTRUMENT : . o Form ’3014 101
DOCUITLS . ¢ i (PageSofIZpages) ‘ : ! ‘
 DOCULILS.VEX | 11/10/3000 } oL, o . r . :
: . i

i
|

."_7.', P N AP [ t
1

- . ’_1 ) . O . .
o . H e e

-




UNOFFICIAL COPY



oF

-

.

I

i3

*

W

3

i o : i
' : .

UNOFFICIAL COPY -

!
M

6. Occupancy Borrower shail occupy, establish, and use the Property as Borrower’s prrncrpal resrdence
within 60 days after the .execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prrncrpal resrdence for at Ieast one year after the date of occupancy, unless Lender otherwise agrees in

|
* writing, which consent shall .not-be unreasonably withheld, or unless extenuanng circumstances exist whrch are

beyond Borrbwer s coriltrol B

7. Preservation, Maintenance and Protection of the Property; Inspectlons Borrower shall not destroy, L

damage or 1rnpa1r the Property, allow the Property to deteriorate or commit waste on the Property. Whethei or not

Borrower is residing in the Property, Borrower shall maintain the Property in order. to prevent the Property from -

detenoratmg or decreasmg in, value-due'to its condition, Unléss it is determined pursuant to Section 5 that reparr or
restoration is not econpm1cally feasrble Borrower shall promptly repair the Property if damaged to avoid further
deterioration| or damage. If insurancé or condemnation proceeds are paid in’ connection with damage to i} or the

taking of, the Propérty, Borrower shall be responsible for repairing or restoring the Property only if Lender has

released probeeds for such _purposes. Lender -may-disburse proceeds for the repairs and restoration in a single
_payment or- i 2 $aries of progress payments as the work is completed. If the insurance or condemnation prioceeds
"are not sufﬁcren' 0 reparr or restore. the” Property, Borrower is not relieved of Borrower’s obligation’ for the
completion of suckre: 3ir or restoranon . - '

“ 1

l
l
. “Lender.or-its agnt may make reasonable entrres upon and 1nspecnons of the Property. If it has reasonable :

l
cause, Lender may inspeci :he interior of the improvements on the Property. Lender shall give Borrower notlce at

= |
- the time of Or prior to such an uietior 1nspect1on specifying such reasonable cause. '*

8. Borrower” s Loan spplication. Borrower shall be in default if; during the Loan application p[rocess

Borrower ot ‘any persons Or entities antmg at the direction-of Borrower or. with Borrower’s knowledge or consent

gave materially-false, misleading, or nraccurate information or statements to Lender, (or failed to provide | Lender

- with materral rnformanon) in’ connection with the Loan. “Material representations include, but are not llmrtecl to,

l
representatrons eoncermng Borrower s-occapaicy of the Property as Borrower’s principal residence.

t
‘9, Protectmn ot‘ Lender s Interest iu sixe Property and Rights Under this Security lnstrument. If (a) ’

Borrower falls to perform the’ covenants and agicerients contained in this Security Instrument, (b) there rs*a legal
proceedmg that might srgmfrcantly affect Lender's iptcrest in the, Property and/or rights under this Securrty

" Instrument (such asa proceedmg in bankruptcy, probatz, for condemnation or forfeiture, for enforcement of alien™

I
. wthh may. attam prrorrty over this Secunty Instrument cr-t) enforce laws or regulatrons) or. (¢) Borrower has

TLLINOIS — Srn gle Famdy Fanme Mae/Freddle Mac UNIFORM INSTRUMENT . Form 3014 li01
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abandoned the Property, then Lender may do and pay for whziever is reasonable or appropriate to protect Lender s

interest in the Propertyl and nghts under this Secunty TInstrument; in<l»ding protecting and/or assessing the value of
the Property,‘ and securmg and/or repairing the Property. Lender’s aciions can include, but are not limited to: (a)

paytng any sums secured by a lieni which has. priority over this Secuiity Inst=ument; (b) appearing in court; and )"

" paying reasonable attomeys fees-to protect its interest-in the Property anc/or rights under this Security Instrument
including its| secured' position in a bankruptcy proceeding. Securing the Propariv-includes, but is not lrmtted to,

~ entering the ;Property to- make repairs, change locks, replace or board up dovis-an windows, drain water from
pipes, eliminate burldmg or; other-code violations or dangerous conditions, and ‘nwveutilities turned onlfor off.

g b

+ Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or

_obligation todo so. It is- agreed that Lender i incurs no lrabrlrty for not taking any or all actiors avthorized under this
Sectron9 P! 1i
.. ¢~ Any amounts ]drsbursed by Lender under this Section 9 shall bccome additional debt ot Borrower s!ecured
by this Secunty Instrument These amounts shall bear interest at the Note rate from the date of disoursement and
-shall be payable, with such interest, upon notice from Lender to Borrower requesting payment. |
If thrs Securlty Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease If
Borrower acqurres fee ntle to the Property, the leasehold and the fee ntle shall not merge unless Lender’ agrees to
 the merger.in writing. | : : -
10, lMortgage Insurance. If Lender requrrecl Mortgage Insurance as.a condition of making the Loan,

" Borrower shall pay the premiums required to maintain the Mortgage Insurance in ‘effect. If, for any reason the

Mortgage Insurance coverage requifed by Lender ceases to be available from the mortgage insurer that preivrously '

~rprovided such i insurance and Borfower was required to make separately designated payments toward the premiums.

l .
- for Mortgage Insurance Borrower shall pay the premiums required o obtain coverage substantially equrvalent to.

. the Mortgage Insurance prevrously in effect, at a cost substantially équivalent to the cost to Borrower of the
- Mortgage Insurance prevrously in’ effect from ‘an ‘alternate mortgage insurer selected by Lender. If substantra]ly
equivalent Mortgage Insurance coverage is not avarlable, Borrower shall continue to pay to Lender the amount of

T .
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- accept, use and retain these -payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss

reserve shall

M’,LEJNQFFICI AL‘COPY“

+ .
[ b .
y des1gnated payments that were due when the insurance coverage ceased to be in effect Lender will

be non‘ refundable notw1thstand1ng the fact that the Loan is ultimately paid in full, and Lender shall

not be required to pay'Borrower any interest or earnings on such loss reserve. Lender can no longer requrre loss
reserve payments if Mortgage Insurance - coverage (in the amount and for the period that Lender requires) provrded
.‘by an msuref selected by Lender again becomes available, is obtained, and Lender requires separately desrgnated
payments toward the premtums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
makmg the Loan and Borrower was required to make separately designated payments toward the premlu'ms for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect or to

provide a non-refundable lpss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
rany written, agreement ¢ between Borrower and Lender providing for such términation or until termination is requrred

" by Applicable Law: Nothmg m this Sectron 10 affects Borrower s. obllgatlon to pay mterest at the rate prov;ded in

- the Note

l . N

Co Mortgagr Insurance rermburses Lender (or any entrty that purchases the Note) “for-certain lossestlrt may N

‘ mcur if Borrower aues not repay the Loan as agreéd. Borrower is not a party to the Mortgage Insurance. . ;~ o
Mortgage incurers evaluate their total risk on all such insurance in force from time to time,.and may enter

into agreements with Jtl‘.,r parties that’share or modify their risk, or reduce losses. These agreements are on terms

I
and cond1trons that” are iy isfactory. to the mortgage ‘insurer and the other party (or parties):to these agree:ments
. These agreements may requlre the mortgage insurer to make payments using any source of funds that the mortgage

. other entlty,

msurer may have avarlablel(wnv f'may include funds obtained from Mortgage Insurance premrums) )
. As a result of these agree,ne'tts Lender, any purchaser of the Note, another insurer, any remsurer any
or any affiliate of any orine foregomg may receive (directly or 'indirectly) amounts that denve from - -

i
“(or might be characterraed as)a port1on of Borrower’s payments for Mortgage Insurance, in exchange for shanng or

modtfymg the 7 mortgage insurer’s risk, or .ef‘utmg losses. If such agreement provides that an affiliate of Lender -

l Ii
-, takes a share ‘of the insurer’s risk in exchange o1 a share of the, premrums paid to the insurer, the arrangement is

‘often termed

+

. "
‘captive remsurance ' Further: l‘

. (@) }‘&ny such agreements will:not affect the ar..:\unts that Borrower has agreed to pay for- Mortgage
Insurance, or any other terms of the Loan. Such agr sements will not increase the amount Borrower wrll owe

“for Mortgage Insurance, ; and they will not entitle Borrotver to any refund.” B S 1

..(b)

Any such agréements will not affect the rights’ Rorrower has if any - wrth respect;to the

Mortgage Insurance under the Homeowners Protection Aci ¢! 1998 or ‘any other law These rlghts may
include the rlght to recetve certain disclosures, to request and ol'ta'n cancellation of the Mortgage Insrltrance,

- to have the

Mortgage Insurance terminated automatically, anwor to-receive-a refund.of any Mortgage

‘ Insurance premtums that were unearned at the time of such cancellaticn or fermination.
T S 3 5 Assrgnment ol' Mrscellaneous Proceeds; Forfelture. All Mtsce ipiienus Proceeds are hereby as51gned

ar

C <o toand shall be paid to Lender . . ..

It the Property is! damaged such Mtscellaneous Proceeds ‘shall be applied o restoratron or reparr of the" _
Property, if the restoratton or repair is economrcally feasible -and Lender’s. security 13 not lessened During such *
- repair and restoratlon perlod Lender shall have the right to hold such Miscellaneoiis Procecds until Lender has had -

- an’ Opportumty to mspect such Property'to ensure the work has been completed to Lender’s.s2uz{action, provrded
that such mspecuon shall be undertaken promptly. Lender may pay for the repairs and resigration in al single
dtsbursement or in a' sertes of progress payments as the work is completed Unless an agreement is raade in wntrng

or Appllcable Law requrres interest to be paid.on such Miscellaneous Proceeds, Lender shall not be re {t."ecwlF to pay

Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not’ economrcally
‘feasible or Lender’s securtty would be lessened the Miscellaneous Proceeds shall be applied to the sums secured by

© - this,Security

‘Instrument whether or not then due, with the excess, if any, paid to Borrower Such M1scellaneous

Proceeds shall be applled in the ofder provided for in Section 2.
In the event ofa total taking, destruction, or loss in value of the Property, ‘the Mtscellaneous Proceeds shall

S be applied to
Borrower

the sums secured by this Securtty Instrument whether or not then due with the excess, if any..pa1d to
- o -, i
1 " ',' 1]

~In the event ofa partral takmg, destructron, or loss in ‘valug of the Property in which the fatr market value

- of the Property 1mmedratelyﬂ before the partial taking, destruction, or loss in value is equal to.or greater than the'
‘ amount of the sums secured by-this Secunty Instrument 1mmed1ately before the partial takrng, destruction, -or loss in

value unless

Bortower, and Lender otherwrse agree in writing, the sums secured by this Securrty Instrument shall be
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reduced by the amount of the Mtscellaneous Proceeds multiplied by the followrng fraction: (a) the total amount of

the sums sec‘ured 1rnmed1ately before the partial taking, destruction, or loss in value divided by (b) the fair market '

value of the’ Property 1mmed1ately before the partial takrng, destruction, or loss in value Any balance shall be paid

to Borrower. i
"In. the event: of a partlal taklng, destruction, or loss in value of the Property in which the fair market value

"~ of the Property rmmedrately before thelpartral taking, destruction, or loss in"value is less than the amOunt of the
' sums secured 1mmed1ately before the partial taking, destruction, or loss in value, unless Borrower and ILender _
, otherwise agree in_ writing, the Miscellaneous. Proceeds shall be applred to the sums secured by -this S|ecur1ty

' Instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or'if, after notice by Lender to Borrower that the Opposmg
' Party (as deﬁned in. the next séntence) ‘offers to make an award to settle a claim for damages, Borrower 5fa115 to.
“respond to Lender wrthln 30 days after’ the date the notice is given, Lender is authorized to collect and apply the
Mrscellaneous Proceeds erther to restoration or repair of the Property or to the sums.secured by this. Security-
. Instrument, witeth er or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the priy against whom Borrower has a right of action in regard to Miscellaneous Proceeds. 'll

Bérrower shall be in default if any action or proceeding, whether civil or criminal, is begun- that in

" Lender’s Judément coul result in forferture of the Property or other material impairment of Lender’s mterest in the

‘Property or rights under s Securit " Instrument. Borrower can cure such a default and, if acceleratron has .
perty g Y

.occurred, rernstate as provmer' in.Section 19, by causing the action or proceeding to be dismisséd with a rultng that, -
in Lender’s Judgrnent precludr {orfeiture of the Property or other material impairment of Lender’s mterest in the

-Property or rights - under thrs Secarny - Tnstrument. The proceeds of any award or claim for damages that are

attributable to the’ 1mpa1rment of Lendsi’s interest in the Property are hereby assigned and shall be paid to Lender
All Mtscellaneous Proceeds that are hot applred to restoratlon or repair of the Property shall be applred in
the order provrded forin Section 2. °,

12, Borrower, Not Released; Forbear e By Lender- Not a Waiver. Extension of the time for payment .

or modrﬁcatt‘on of amortrzatron of the sims secure” by this Security Instrument granted by Lender to Borrdwer or
any Successd)r in Interest of Borrower shall not operate-ia release the liability of Borrower or any Successors in
. Interest of Borrower’ Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or |to refuse ,to extend time for payment or othcrwise modify amortization of the sums secured by this
Security Instrument by reason.of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy mcludrng, without limitation, Llender 5
acceptance of payments from thrrd persons, entities o r Successors in inferest ‘of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of anv sight or remedy. J!

13. Jomt and Several Lrablhty, Co-signers; Successors and / ssigrs Bound. Borrower covenants -and”
- ' + -l B
" agrees that Borrower's ]oblrgatrons and liability shall be joint and several. Howex@i any Borrower who co- s1gns this

Securlty Instrl'ument bult ‘does not execute the Note (a “co-signer”): (a) is co-signing Wis Security Instrument, pnly to
mortgage, grant and convey the co-signér’s interest in the Property under the terms cf this Security Instrument (b)

- is not personally oblrgated to pay the sums secured by this Security Instrument; and (c} sgrees that Lender and any

other Borrower can agree to extend, ‘modify, forbear or make any accommodatrons wrth regara o the termsiof this

" Security Instrument or the Note without the co- signer’s consent. - ‘

N

. DOCU!.ILE VIX 11/10/2000 !
. ' . .

" -1

Subject to the provisions of Section 18, any Successor in Interest of Borrower who dssdrmés Borrower s
obligations under this Securrty Instrument in writing, and is approved by Lender, shall obtain al' of Borrower §

fights and beneﬁts under this Security Instrument. Borrower shall not be released from Borrower’s obiig? trons and © -

- liability under this Securrty Instrument unless Lender agrees to such release in writing. The covenants and

agreements of this Secunty Instrument shall bind (except as provided in Section 20) and benefit the successors and

| ©
~assigns of Lender. | ' i

14. ‘Loan Charges Lender may charge Borrower fees for -services performed in connectro'n with

Borrower’s default for the purpose of protecting Lender’s interest in the Property and rights under this Securrty :

Instrument mcludmg, but:not limited to, attorneys’ fees, property inspection and valuation fees. In regardlto any
 other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not,
be construed‘as a proh1b1tron on the charging of such fee. Lender may not charge fees that are expressly proh1b1ted
by this Securrty Instrument or by Applrcable Law. ]

If the Loan is* subjeet to a law Wthh sets maximum' loan charges, and that law is fmally interpreted:so that
the interest or other loan charges collected or to.be collected in connection with the Loan, exceed tne permrtted

%"
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limits, then: (a) any suclh loan charge shall be reduced by the amount necessary to reduce the charge to the perrmtted .
* limit; and (b) any sums already: collected from Borrower which exceeded permitted -limits will be refunded to
Borrower. Lender mayI choose to make this refund by reducrng the principal owed under the Note or by makmg a
direct payment to Borrower. If a refund reduces principal, .the, reduction will be treated as a partial prepayment
-« without any brepayment charge (whether or.not a prepayment Charge is provided for under the Note). Borrbwer s
) acceptance of any such refund made by direct payment to’Borrower w:ll constitute a waiver- of any right of action *
Borrower might have arising out of such overcharge. -
135, Notlces. All notices given by Borrower or Lender in connectlon with this Security Instrument must be
“in wrrtmg Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
1o Borrower when ma1led by first class-mail or when actually delivered to Borrower’s notice address if sent by other.”
means. NO[ICC to any, one Borrower shall constitute not1ce to all, Borrowers unless Apphcable Law expressly
. requires otherWISe The notrce address shall be the Property ‘Address unless Borrower, has designated a substrtute
*notice address by nottce to Lender: Borrower shall promptly notify. Lender-of Borrower s change of address. If -
. Lender specrf" 'S ¢ proeedure for reporting Borrower s change of address, then Borrower shall only report.a’ bhange
-, of -address throu;v ' .hat specified procedure. There may be ‘only one designated notice address under this Sbcurlty
Instrument at any one tlme Any: notice to Lender shall:be given by delivering it or by mallmg it by first class mail
to Lender’s address sateds herem unless Lender has.designated another address by notice to Borrower. Any. notice’
in connection with this S x ity Instrumént shall not be deemed to have been grven to Lender until actually recewed .
" by Lender. If any not1ce requrf.,*| by this Security Instrument is also required under Applicable Law, the Appllcable
Law requlrement will satrsfy th corresponding requirement under this Secunty Instrument. _ S R
16, Govermng Law, Sevecahility; Rules of Construction. This Security Instrument shall be govemed by -
federal law and the law of the jurisdiction’in which the Property is located. All rights and obligations contamed in -,
, this Security Instrument are subject to any recuirements and Tlimitations. of Appllcable Law. Applicable Law might
exphcrtly or |implicitly| allow. the parties ?51 se by contract or'it might be silént, but such silence shalli[not be
construed as|a proh1b1t10n against agreement by <untract. In.the event that any provision or clause of this Secunty
Instrument or the Note conﬂrcts with Applicable Law_such conflict shall not affect other prov1s1ons of this Securrty
‘Instrument or the Note Wthh can be given effect witaout:#l +ke conflicting provision. E
As used in thrs Securlty Instrument (a) vords of the masculme gender shall meéan and 1nclude
correspondrng neuter words or words of the feminine gender: (hy' words in the singular shall mean and include the
plural and vrce versa; and (c) the word “may” gives sole discre10 without any-obligation to take any:action: 1' !

;}rOoor031“

S 17, Borrower s Copy. Borrower shall be given one copy of the Note and of this Secunty Instrument, .

18, Transfer of the Property or a Beneficial Interest in Bosrower: As used in this Section 18, “Interest
“in the Property” means, any legal or beneficial interest in the Property, including, but not limited to, those beneﬁcral
* interests transferred in a bond for deed, contract for deed, instaliment salet contract or escrow agreement the intent
of whrch is the transfer 'of t1tle by Borrower at a future date to a purchaser. - : o
“If all or any part of the Property or any Interest in the Property is sold or transZerred (or 1f Borrower {s not a
natural person and-a. benefrcral interest in Borrower is sold or transferred) without'L ender’s prior written- consent
_Lender ,may |require 1mmed1ate payment in full of all sums secured by this Security nstrument However, this
option shall not be’ exercrsed by Lender if such exercrse is prohibited by Applicable Law. E
T If Lbnder exercrses this-option, Tender shall’ give Borrower notice of acceleration. "Thé ditice shall provrde
- a period of not less than 30 days from'the date the notice i§ given in accordance with Section 13 within! which
7 Borrower. mﬁst pay alll sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the -
- expiration of this period, Lender, may invoke any remedies permrtted by this Secunty Instrument wilioat further
notice or demand on Borro'wer . ' | '-

' 19, Borrower s Right to Relnstate After Acceleratlon If Borrower: meets certaln conditions, Borrower
shall have the right to have enforcement, .of this Security Instrument discontinued at any time prior to-the earl1est of:
. (a) five days ‘before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other perrod as
Applicable. Law mlght specify for the termination of Borrower’s right to reinstate; or (c) entry of a Judgment
enforcmg thls Security Instrument Those conditions are that Borrower: (a) pays Lender all sums which then would
+be due under this Secunty ‘Instrument and the Note as if no accelération had occurred; (b) cures.any defaultlof any
.other covenants or agreements;. (c) pays al] expenses incurred in enforcing this Security Instrument, 1nclud1ng, but
. not limited to, reasonable attorneys” fees property inspection and valuation fees, and other fees incurred: for the
- purpose of protectlng Lender s interest in the Property and Tights under this Security Instrument; and (d) takes such
action as Lender maylreasonably require to assure that Lender s interest in the Property and rrghts under this
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Securlty Insn ument, and Borrower § oblrgatlon to pay the sums secured by this Securrty Instrument .shall contmue
. unchanged unless as otherwrse provided under Applicable Law. Lender may require that Borrower pay such .
' relnstatement sums and expenses in one’or more of the following forms, as selected by Lender: (a) cash; (b) money -
order ©) certrﬁed check bank check, treasurer’s check or cashier’ s check, provided any such.check is drawh upon
an institution whose deposrts are insured by a federal agency, 1nstrumentahty or entity; or {d) ElectromcEFunds
-Transfer. Up‘on reinstaterient by Bortower, this Security Instrument and obligations secured-hereby shall remain
fully effective as if no acceleranon had occurred. However, this right to reinstate shall not apply in the Case of
‘ acceleration under Sectton 18.° EE - : !E v
20. Sale of Note, Change of Loan Servrcer, Notice of Grievance. The Note or a partial 1nterest inthe
'Note (together with this Securtty Instrument) can be sold one or more times without prior notice to Borrower A
sale might result in-a chanée in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under
. the Note and this Securrty*lnstrument and performs other mortgage loan servicing obligations under the Note this’
Security Instrument and Apphcable Law. There also-might be one or more changes of the Loan Servicer unrelated
_-. toasale of th Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change'
‘whrch will state the name and’ address of the new Loan Servicer, the address to which payments should be made and
any other mformatton RESPA’ requires i in connection with a notice of transfer of servicing. If the Note is sold and -
:thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan sefvicing
obligations to Borrower Wl‘l reiain with the Loan Servrcer or be transferred to a successor Loan Servicer and are
. not assumed by the Note. purchassr unless otherwise provided by the Note purchaser. ‘ .‘t
Netther Borroweri nor .Jender may commence, join, or be joined to'any judicial action (as erther an
'individual l1t1gant or the member G510 class) that arises from the other party’s actions pursuant to this Secunty g
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of this . Iap
*Security Instrument untrll such? Borrow/r oi Lender has notified the other party (with such notice grlven in._- o
[ Mg
(ai)

1

compliance wrth the requrrements of Seciior 15) of such alleged breach and afforded the. other party hereto a
. .teasonable perrod after the 1giving of such notice 10 take corrective action. If Applicable Law provides a t1mei perrod '
* which must elapse before dertain action can be taker that time perrod will be deemed to be reasonable for purposes
of this paragraph The not1ce of acceleratron and opportruity to cure given to Bofrower pursuant to Section 22 and
the notice of acceleratron ‘given to Borrower pursuam to Section, 18 shall be deemed to’ sansfy the notlce and
opporturuty to take corrective action prov1s1ons of this Section20h . . . . : | -
21. Hazardous Substances. As.used in this-Section 2]:( a) “Hazardous Substances are those substances
s defined as tortrc or hazardous substances! pollutants, or wastes by £p+ironmental Law and the following substances
: .‘ . gasoline, kerosene other flammable-or toxic petroleum products; toxic pesticides and herbicides, volatile solvents
materials. containing; asbestos or formaldehyde, and radioactive materials; / i) “Environmental Law” means Ifederal y
aws “and laws of the Jurtsdrctron where the Property is located that rlate *5 health; safety or envrronmental T
protectron (c) “Environmental Cleanup” includes any résponse action, remaial action, or removal actron, as
defined.in Envrronmenta] 'Law; and (d) an “Environmental Condition” means a 2 Co! wition that can cause, contribute’
1o, or otherwrse trrgger an Envrronmental Cleanup. - ! -
Le T Borrower shall not. cause or permrt the presence, use, drsposal storage, o7 selease of any Hazardous.
-Substances, or threatenrto release any Hazardous Substances, on or in the Property. Borrowershall not do, nor allow
. anyone: clse to do, anythmg affecting ‘the Property (d) that is in violation of any Environtaen(s! Law, (b)lwhwh .
.creates an Envrronmental Condition, or (¢) which, due to the presence; use, or release of a Haz: £ 008 Substance
creates.a condltlon that adversely affects the value of the Property. The precedmg two sentences shall ‘not apply to
- the presence‘ use, or storage on the Property " of*small quantitics of Hazardous Substances that,ire generally
recognized to be appropriate to normal” residential uses and to maintenance of the Property (mcludmg, but not
* limited to, ha‘zardous substances in consumer products). - - } ‘
; Borrower shall promptly give Lender- written notice of (a) any mvestrganon claim, démand, lawsuit or
" other action by any gm‘rernmental or regulatory agency or private party involving the Property and any Hazardous _
-Substance or Envrronmental Law -of which. Borrower has actual knowledge {b) any Environmental Con'dmon o
mcludmg but not l1mrted to,” any. splllmg, leakmg. d1scharge release or. threat of release of any Hazardous
o Substance, and (c) any condrtlon caused'by the presence, use or release of a Hazardous Substancé which adversely
st affects the value of the’ Property If Borrower learns, or is notified by any governmental or regulatory authorlty, or . .
' ‘“any private party, that any removal or other remedratron of-any Hazardous Substance affecting the Property is - ’
necessary, Borrower shall: promptly take all necessary remedial actions in. accordance with Environmental Law.
Nothmg herein shall create any oblrganon on Lender for an Envrronmental Cleanup :

?1.09'
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NON UNlFORM COVENANT S. Borrower and Lender further covenant and agree as follows: i
22, ‘Acceleratlon, Remedies. Lender shall give notice to Borrower prior to acceleration followmg
Borrower’s hreach of any covenant or- agreement in this Security Instrument (but not prior to acceleratton
under Sectlon 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the det‘ault,r(b) the

action requlred to cure the default; (c) a*date, not less than 30 days from the date the notice is gwen to

Borrower, by which the default must be cured “and (d) that failure to cure the default on or before’ the date '

spécified in the notice may result in' accelération of the sums secured: by this Security Instrument, foreclosure
'by judicial proceedmg and salé of the Property. The notice shall further inform Borrower of the rlght to

reinstate after acceleratlon ‘and-the right to assert in the foreclosure proceeding the non-existence of a. default :
. 'or-any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or. before the

date specrﬁed in the notlce, Lender at its optmn may require immediate payment in full of all sums secured
hy this Security Instrument without, further demand and, :may foreclose this Security Instrument by j“dlClal

. proceeding. Lent er shalllbe entitled to collect all expehses incurred in pursuing the remedies provided'in this
¢ Section 22, mclu g, but not- llmlted to, reasonable attorneys’ fees and costs of title evidence. !

KR

Yy

: l
* costs of the'i insurance may be more that the cost: of insurance Bor. owcrmay be able to obtain on his : own.

! .
I3

23 ‘Release Upon payment of. all sums secured by this Securlty Instrument, Lender ‘shall release this
Securlty Instrument Lor: ower shall pay any recordatron costs. Lénder may'charge Borrower a fee for releasmg this.
Securlty Instrument, but oy if the fee is pald toa thlrd party for serv1ces rendered and the charging of the fee is

' permnted under Applrcable Low,

.24, Waiver of Homes#cad. In accordance w1th Minois faw, the Borrower hereby releases and waives all
nghts under and by vrrtue of the Tlljdols homestead exemptron Jaws. . . !' ‘

_ 25. Placement of Collatera ‘Protection Insurance. Unless. Borrower provrdes Lender wrth evrdence of

“the 1nsurance required by - the Borrower ¢ agrzement with Lender, Lender may purchase insurance at Borrower’s

il .
“expense 1o p:rotect Lender’s interests. The e «crage that Lender purchases may not pay any claim that Borrower _
makes or any claim that ls{made against Borrowzi in connection with the collateral. Borfower may later. cancel any

insurance pu‘rchased by Lender, but only ‘afterprividing Lender with evidence that Borrower has obtained as
- required by Borrower s and Lender’s agreement, If Lendzr purchases insurance for the collateral, Borrower’iwﬂl be
responsible for the costs* of that 1nsurance mcludlnl_ mterest and any other ‘charges Lender may imposé in
‘connection wrth the placement of the msurance until ‘the efiective_date of the cancellation or exprratron'of the
insurance. “The costs of the insurance may be added to Borlover’s total outstanding balance ‘or obltgatlon The
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SIGNING BELOW Borrower accepts and agrees fo the terms and covenants conlamed in lhl; Secunty
Instrument and in any Rlder executed by Borrower and recordecl with it. - .
4 .
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"~ (Seal) -

. Borrqwer 7, R
- . 1 v . - v
. I o :

3

‘CYNTHIA M. 3y - o

: | (Sreal)
C ~ Borrower.

W .

1

BMDY T VNG P L BRAD! - N . ! " a '
. . { E ' . ‘. e - . B ”. - g .
e o (Seal) . . .. _(Seal) T
o o ' ' Borrower St S B rrower .
¥ -". s : : Bo v . o e 0 g
. S:IfATE OF . (,‘
n ] )
~The foregom mstrument was acknowledge befnn 'ne thls | '
By
. il
, |
[
| F ,
—— ' . ¢
Notary Public - U Y s Py oo g C
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