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THIS ASSIGNMENT OF RENTS dated August 10, 2001, is niade =nd executed between CHICAGC TITLE
LAND TRUST COMPANY NOT PERSOANLLY BUT AS TRUESEE U A DATED 1-28-98 AKA 1105346 (referred
to below as "Grantor") and ShoreBank, whose address is 7054 Scu’q,Jeffery Bivd., Chicago, IL 60649
(referred to below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grants a ¢ontinuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the fRonts from the following
_ described Property located in COOK County, State of Ninois:

LOT 20 IN WAKEFORD 8TH ADDITION, BEING CHARLES M. TAINTORS SUBDIVi$ION IN BLOCK 2 OF
WAKEMAN’S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTICM 27 TOWNSHIP 38
NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 7541 S. LANGLEY, CHICAGO, IL 60619. The Property
tax identification number is 20-27-406-017.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
‘OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender’'s commencement or completion of any foreclosure action, either judicially or by exercise of a power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
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No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact M

that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
. other specific act or thing, '

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for-

* . Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, -

shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by

-Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured

by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMAMNC If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed Upn Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Cizitor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement ori-ii'c evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by law shall be paic 0v-Grantor, if permitted by applicable iaw.

REINSTATEMENT OF SECURIT/iNTEREST. If payment is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on ihe Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Borrower's trustee in barikrurtey or to any similar person under any federal or state bankruptey law
or law for the relief of debtors, (B) by reason o/ any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C} by reason of any settlement or compromise of
any claim made by Lender with any claimant (incli.ding without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement<ol this Assignment and this Assignment shall continue to be

. effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any

note or other instrument or agreement evidencing the Indakiadness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amouri never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlementor compromise relating to the Indebtedness or to

_this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commensed, that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision 4f this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documentg, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriat2, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other cluims. at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All

- such expenditures incurred or paid by Lender for such purposes will then bear interest at ine‘raia charged under

the Note from the date incurred or paid by Lender to the date of repayment by Grantor. Aii si1zh expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (b} ke added to the

"balance of the Note and be apportioned among and be payable with any installment payments 1 become due

during either (1) the term of any applicable insurance policy; or {2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be

entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition contained in any other agreement between Lender and Borrower or
Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any




< oo+ UNOFFICIAL COPY = -

J »
e 111UB BU} 91E|28P O} J0JUELS) 0} 8OO INOYIM uondo Jl 1e 1ubu 8y} ABY |[RYS J8PUST 'SSIUPAIYSPU| )eld[ad0Y

- :me| Aq papirold seipawal

® 0 s)ybu Jeyio AU O] uonppe Ul ‘selpewas pue sjybl Buimolioy 8yl Jo sJow o Buo Aue BsiIsxs Aew JepueT

491}95”9141 awi} Aue Je pue jnejaq Jo juaa3 Aue jo 8ousuN00 8Uj uodn *11NV43a NO S3IIW3AH ANV SLHOMIM

QP [eonoeld Ajqeuoseal Se Uo0S Se 8oUe!|dWwoo 80nposd 0} JUBINS -
& sdajs Alesseoeu pue s|qeuOSES) |[B S81s|dWod pue SenunUod 18YESJaY) puR Ynejep 8yl 8Ind O} JUSIYNS
S o 0) UONRIOSIP B|0S SJBPUST U SWIBP JepusT yoiym sdeis sejeniul Klslelpawiwl ‘sAep (1) usayyy uewy
a10W saiinbal aino auy § (2) 10 ‘sAep (G1) usayl UIYIM JNejep 8yl saind (1) yNeyap yons Jo aind Bupuewap
1epug woyy sonou uspum Buniasal seye JolEID Ji (PBLINJ00 BARY [IM JNBISP JO 1UBAD OU pue) paind
aq Aew 1 ‘syuow (Z1) anmy Buipadsid auy ulyum Jusuwiubissy siu) Jo uoisiaoid awes sy} JO Yoealq e Jo sdlou
€ uaAlb Usaq Jou SBY JOJUBIL) Ji pUB 9|qeind §| JuswAed Ul Jnejep B Uey) JBYI0 ‘YNejep Aue )| "SUCISIAOL] 2InD

-8INa8sUI J|as) seAglaq Ylle) pooB uy JapusT "Apandasu|

‘paliedwl S1 ssaupelgepu| sl jo souewlopad Jo JuswAed Jo 1oadsoid
8y} S9AdI[eq 18puUS 10 LIOIIPUOD [BIOUBUIL S JOJUBID) Ul SIn200 abueyo esiaApe (eusjew v 'abuey) assanpy

" neyaq 1o Wea3 Aue aind ‘os Buiop Ul ‘pue JepusT 0} Aioyoe|sies
j8uuBw B U Auesend ey epus Buistie suonebiigo ey Ajeuonipuooun awnsse o sjelse s Jojuesent sy ywied
‘0} paainbal 8q Jou |[ByS INg /i ‘uondo sy Je ‘1apus ‘Yreap B JO JUBA® 8} U] "Sseupslgepu| eyl jo Aueiens
Aue “Jepun Auligel| 10 ‘Jo AUpIiBA 8y)153IndsIp SO $640AS) JO ‘Jusjadwodul Sawodeq 10 selp ALed UOHEPOWIWOIOE
J0 ‘fjains ‘Jasiopua ‘iojuesenB fue o ssaupalgepu| ey jo Aue jo Aued uonepowwcoge o ‘Ajguns

“Jasiopus ‘lojuesenb Aue o) 10adsal ym Sinnoo sjusas Bupadaid ay) jo Auy “lojuesens) Bunoapy sjuaAg

‘1surefe pamolioq Jo ‘plos ‘pabewep Ajriuzisans ‘usjols 1soj s Auedold ay) 'ssoq lo abeweq Auadoid

‘aindsip 8y} 10} puoq Jo saiasa. ajenbape ue Buaq

SE ‘UONBJISID 8|0S S) Ui ‘Japuan AQ paulwisiep (unolue ue ul ‘Buipessoid ainyejio) 1o JOHP3IO BY) 10§ puoq
£181n8 € JO SHILOW 8pus yum susodep pue Buipsezoid aunyapof 40 J0)PSIO 8} JO 800U UBHUM IepueT seald
JOILRIE) 10 Jamouiog | pue Bupeaocid ainiao} 10 J0JIP8IO HUL JO SISB] 8U) S| YIym WIBJD 8Y) JO SSBuUsjqeuoses)

10 Kipijea ay 0} se Jojuels) Jo Jemollog Ag endsip yie) peofi-e si aiay) ji Aidde jou |[eys ynejeq Jo JuaAg siyl
JAASMOH  JOpUaT UUM ‘Sjunoooe ysodep BUIpnioul ‘SIUN0OSE S IBJUBIE) JO SJemolog Jo Aue Jo juswysiureb

® sapnjoul siyy  -sseupelgepu| aui Buunoas Ausdoid Aue 10 Spisy ey jsuebe Aousbe jejuswuierch Aue
AQ 10 JOJURIE) 1O J18MOLI0g O Joypald Aue Ag ‘poyiew Jayio Aue o uoissassodel ‘diey-jles ‘Buipeesc.d feoipn|

' Aq Jayieuym ‘sBuipeesoid 2injap0} J0 8INS0[2810) JO JUBWIBIUBWIWOY | "SDLIpaad0ld aimipuod Jo 10upal)

“JOJURJE) IO Jamollog 1surefe Jo

£q sme| Kouanjosul Jo Aojdnijueq Aue Jepun Bulpeacoid AUk JO JUBWIBOUBWLIOS Y110 ‘IN0YIOM J0JpaId o 8dA)

' Aue ‘sioypa:d jo Jauag ey} o) Juelubisse Aue ‘Apadoid sJojueit) Jo sJamouiog (¢ Ued Aue Jo} jeaeoal e o
Juawiuodde ay} ‘I0JUB.L) 0 JOMOLIOG JO AOUBAJOSUI B} ‘ISNJ] BU} JO UCIJBUILLIS) JO LONNSTSIP 8yl -Aduanjosu)

<. Aue Joj pue awi)
Aue 1e (uay 10 1s8i8lUl AlUN39s pajoaied pue pijeA B 81B810 0] JUSWNOOP [BJ91R||00 Aue ;0 a1zl Buipnjour) 1088
PUEB 8010} ||} Ui 8 0} S9SBAY SlUBWINooQ palelay ay} jo Aue Jo Juswubissy siyl -uopezijeliag)in) aAl0dje(Q

Jo)ealay) ol Aue 1B
y  Bupeajsiu o 8s[e) $8LI009( 10 PBYSILING JO 8pBW B} 8} 1B J0 MOU Jayld “1oadsal [euoew Aue u) Buipesisiw
| 1o osfe) s sjuswnoog pajeley aui Jo Juawubissy syl Jspun jeusq SJOJUBIY JO SJOMO0LI0G UO 10 JOJURID
10 Jamouog AQ JapueT 0} paysiuinj J0 epew Juswale)s 1o uonejuasaldal ‘Auelem Auy ‘sluswelelg asjed

*5]UBLINS0( Paje|ay ey} Jo Aue 10 Juswubissy
siyy Jepun suonebiqgo sJowels wuoped o} Ajige sJojuess o Auedoid sgoers jo Aue joaye Ajetisjew
Aew jey) uosied Jo JoJIpaio Jsylo AUE jo JoAR} Ul ‘Juawesibe Jauyjo Aue Jo ‘luswwsalfe sejes 10 aseyoind

' uswsalbe AINDes Ipald Jo UOISUSIXS 'Ueo| AuR Jopun S)nejep Jojuels) 'salled pAYL jo JoAeg ul jinejaq

ua||
fue 10 eﬁJeuossp 100}39 0} 40 Jo Buiyl) Juenad 0) Aressadau juswAed 18Yjo AUB 10 ‘BOUBINSUI JO SBXE] IO} juewded

v sbed (penunuon) 6209 :ON ueoT
S1N3H 40 INJNWNDISSY




"+ UNOEFICIAL COPY 0310557920

ASSIGNMENT OF RENTS
Loan No: 60729 (Continued) Page 5

Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

* - Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments

_received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its righs yinder this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed v Yake possession of all or any part of the Property, with the power to protect and preserve

the Property, to operaie (e Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, ovar 20d above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may, serve without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether of not tha apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender sivaili.ot disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lenderr nursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to tai<e action to perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a defauit and exercise

its remedies,

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as i@ court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court actie/i1s involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opnior. are necessary at any time for the
protection of its interest or the enforcement of its rights shall become 2'rart of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expénditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to @y mits under applicable law,
Lender’s attorneys’ fees and Lender’s legal expenses, whether or not there is 2 iawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacats any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost o1 searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fegs.in'g insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any cour’ costs, in addition
to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documentis, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment,

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
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Loan No: 60729 (Continued) Page 7

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any actlon
proceeding, or counterclaim brought by any party against any other party.

. WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
* homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
- Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shail include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall hzve the meanings attributed to such terms in the Uniform Commercial Code: “

oo 1
Assignment. The word "Assignment” means this Assignment of Rents, as'this Assignment of-Rents may be
amended or modifizd.rom time to time, together with all exhibits and schedules attached to this Assugnment of
Rents from time to tirie, .

D

Borrower. The word “Bor/ower' means SHEDRICK B. WEBB, DORIS SIMMONS FRAZIER and CHICAGO
TITLE LAND TRUST COMPANY.NOT PERSOANLLY BUT AS TRUESEE UTA DATED 1 -28-98 AKA 1105346.

Default. The word “Default’ mear's ihe-Default set forth in this Assignment in the section titled “Default".

Event of Default. The words "Event of LDefault” mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means CHICAGQO T!TLE LAND TRUST COMPANY NOT PERSQANLLY BUT AS
TRUESEE UTA DATED 1-28-98 AKA 1105348.

Guaranty. The word "Guaranty" means the guarant'’ froin guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or'part of the Note.

Indebtedness. The word "Indebtedness"” means all principzai,interest, and other amounts, costs and expenses
‘ payable under the Note or Related Documents, together with/a!l renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Docum/ris and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by’ Lender to enforce Grantor's obligations
* *  under this Assignment, together with interest on such amounts as providasin this Assignment.

Lender. The word "Lender" means ShoreBank, its successors and assigns:

Note. The word "Note" means the promissory note dated August 10, 2001, in tne &riginal principal amount of
$135,000.00 from Borrower to Lender, together with all renewals of, extensions ot,:nodifications cf, refinancings
of, consalidations of, and substitutions tor the promissory note ar agreement. The intares: rate on the Note is a
variable interest rate based upon an index. The index currently is 8.000% per annum.” Pavinents on the Note
are to be made in accordance with the following payment schedule: in 240 payments. 0f$1,129.19 each
payment. Borrower's first payment is due October 1, 2001, and all subsequent payments are-d'ig on the same
day of each month after that. Borrower's final payment will be due on September 1, 2021, and will be for all
principal and all accrued interest not yet paid. Payments include principal and interest. If the index increases,
the payments tied to the index, and therefore the total amount secured hereunder, will increase. Any variable
interest rate tied to the index shall be calculated as of, and shall begin on, the commencement date indicated
for the applicable payment stream. Notwithstanding the foregoing, the variable interest rate or rates provided
for in this Assignment shall be subject to the following minimum and maximum rates. NOTICE: Under no
circumstances shall the interest rate on this Assignment be less than 3.000% per annum or more than the
lesser of 13.000% per annum or the maximum rate allowed by applicable law. The Note is payable in 240
monthly payments of $1129.19.

Property. The word "Property” means all of Granter's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, {oan
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