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DEFINTTIONS

Words used in multiple sections of this document are defined below and other woras ar< defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this docurnent aro also provided - Section 16.

{A) “Security Instrument” means this document, which is dated September 17, 2001 ,
togeiher with all Riders to this document,

(8)  “Borrower”is Selwyn Bayhack and Joan E. Bayhack, husband and wife

. Borrower is the mortgagor under this Security Instrument
(C)  “Lenderis Wells Fargo Bank Wieconsin, National Association

Lenderis  national association orgatized and existing under the laws of
Minnesota . Lerder's address s~ 735 W, Wisconsin Avenue %th
Floor, Milwaukee, WI 53233

Lender is the mortgagee under this Security Instrume,
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()  “Note” means the promissory note signed by Borrower and dated September 17, 2001 Pagg 2 of 17

The Note states that Borrower owes Lender five hundred forty one thousand five hudred and
NO/100ths Dollars (U.S. § 541,500.00 )

phs interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than March 17, 2002 ,

&) “Property™ means the property that is described below under the heading “Trangfer of Rights in the Property.”

{F) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Notg, aad all sums due under this Security Lostrument, plus imerest.

(G)  “Riders” means all Riders to this Secarity Instrument that arc executed by Borrower. The following Riders are to
be executed by Borrower [chach boy as gpplicable].

] Adgussaolc Rate Rider [] Condomirium Rider [ Second Home Rider
[0 Balloon Ragar [7] Planned Unit Development Rider ~ [] Biweekly Payrent Rider
] 1-4 Family <idur [3 Revocable Trust Rider

Agroament

(H)  “Appltcable Law” meass all controlling applicable federal, state and Jocal statutes, regulations, ordinances and
admigstrative rules and orders (that have the <Fect of law) as well as all applicable final, non-appealable judicial opinions.

)] “Community Assoclation Dues, Fect, and Assessments” peans all dues, fees, assessments and other charges that
are imposed on Borrowér of the Property by a condorinium association, homeowners association or simlar organization

m “Electronic Funds Trander” means any transter of funds, other than a (ransaction origiraied by check, draft, or
sismilar paper instrunentt, which is initiated through an electro:ac torminal, telephonic instrument, computer, or magnetic tape
50 a5 to order, instnuct, o authorize a fimancial institution to detit i credit an account. Such term includes, but is not fimited
to, point-af-sale tarsfers, automated teller machine uansactioss, datefers iniated by telephone, wire (ramsfers, and
maomated clearinghousc transfers.

{K) “Eycrow Jems” means those items that arc described in Section 3

(L)  “Miscellaneous Proceeds” means ity compensation, settlement, award ol dumages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for, (i) damage 1o, o destruction of,
the Property; (ii) condemnation or other raking of all or any part of the Property; (iif) comveyznes in lieu of condemmnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M)  “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defavlt on_the Loan.

(N} “Perlodic Payment” means the regularly scheduled amount due for (i) principal and interest under tue Note, plus
(i) any amounts under Section 3 of this Security [nstrument.

(M “RESPA® means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its ingplementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter, As used in this Security Instrument, "RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related morigage loan” even if the Loan does not
qualify as a “Federally related mortgage losn” under RESPA.

1oan No: B849054
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™ wSuccessor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or thus Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secuses to Lender: (1) the repayment of the Loar, and all renewals, extensions and modifications of

the Note; and (ii) the performance of Borrower’s covenants and agreemenis under this Security Instrament and the Note, For
this parposc, Borrowet does hereby mongage, gran and coavey to Lender and Lender’s successers and assigns the following

deseribed property located in the
County of cock
[Tyoe of Recordng Jurisdictisn] [N ams of Racording Jurisdicion]

*construction Mortgage”

1OT 15 IN S'KAL’S EUENCROFT SURDIVISION, EEING & SUEDTVISICN OF THE WEST 1/2 OF
1I0TS 5, 5, AND-7 IN THE COUNTY CLERK'S DIVISION OF SECTION 32, TOWNSHIP 42 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERTDIAN, ACCCRDING TO THE PLAT THERECF
RFCORDED MARCH 5 1955 AS DOCUMENT 16167842 AS CORRECTED AND AMENDED BY FLAT
RECCRDED MAY 10, i93% AS DOCUMENT 16230620, TN COOK QOUNTY, ILLINCIS.

parcel Identification No: & 2o 202-0 Oc_ O
which currently has the address of 2646 Greenleaf
{Streat]
Wilmette , Tlinois 60091 (“Property Address™).
ity ip Code]

TOGETHER WITH all the improvements now or boreafter erected on the property, and all easements,
appurienances, and fixtures now ot hereafter & part of the property. A1 IPplacements and additions shall also be covered by
this Security Instrument, All of the foregoing is referred 10 in {his Securipy arvtrurneni as the “Property.”

BORRGWER COVENANTS that Borower is lawfully seized of thiestate hereby conveyed and has the right 10
morigage, grart and convey the Praperty and that the Property is unencumbered, oxcept for encumbrances of record.
Borrower warrars and will defend generally the atle to the Property against aii ~imms and demands, subject to any
encumbrances of record.

TEDS SECURITY INSTRUMENT combines unmiform covepants for nationsl use and nei-uniform covenands with
limited variations by jurisdiction to constitute a unifcrm security instrumnent covering real property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. -gtorower shall
pay when due the principal of, and interest on, the debl evidenced by the Note and any prepayment charges and 17, charges
duc under the Note. Bortower shall also pay funds for Escrow Jieims pursuant to Section 3. Payments due under the Note
and this Secarity Instrument shall bs made in U.S. curréncy. However, if any check or other instrument received by Lender
as payment urdler the Note or thig Securiry Instrument is retrned to Lender unpaid, Lender may require that any or all
subsequent payments duc under the Note and this Security Instrument be made in one or mare of the following forms, as
selected by Lender: (a) cash; (b) money order; () cenified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a fedzral agency, instramentality, or entity; or (d)
Electronic Funds Transfer.

Loan No: 2649054
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Payments are deemed received by Lender when received at the location -designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the paymenl or partial payments are insufficient to bring the Loan current. Lender may acoept
any payment of partial payment insufficient t0 bring the Loan aurrert, without waiver of any rights hereunder or prejudice to
its rights to refuse such paymer or partial payrents in the furure, but Lender is not obligated 10 apply such payments at the
time such payments are accepted, If each Periodic Payment is applied as of its scheduled due date, then Lender aeed not pay
interest on unapplied funds. Lender may hold such unapplied funds umil Berrower makes payment to bring the [oan currsnt,
If Borrower does not 80 so witlin & reasonable period of time, Lender shall cither apply such funds or return them to
Borrower. If not applied carlier, such funds will be epplied to the outstatding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower mmight have now or in the future against Lendcr shall religve
Barrower from miking payments due under the Note and this Security Insttument or performing the covenants and
agreements secured by this Security lostrument.

2. Application of Payments or Proceede. Except as otherwise described in this Section 2, all payments accepicd
and applied by Lerder shall be applied in the following order of priority: (a) interest due under the Note: (b) principal due
under the Note; (¢) 2:rounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in
which it bocame duc. Any remaining amounis shall be applied first to late charges, second to afty other amourts dus under
this Security fnstrumens; 4r then to reduce the principal balance of the Note,

If Lender receives @ fayment from Borrower for a delinquent Periodic Payment which in¢ludes a sufficient amount
to pay any Jate chargs due, i pagment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, “ender may apply 4ny payment received from Borrower 1o the repayment of the Periodic
Payiments if, and to the extent that, cach pavinent can be paid in full, To the extent that any ¢xcess exists after the payment is
applied to the full payment of one or myrz Periodic Payments, such excess may be applied 10 any late charges due
Voluntary prepayments shall be applied first to s prepayment charges and then as described in the Note.

Any applicaon of payments, insuratwe proceeds, or Miscellangous Proceeds to prircipal due under the Note shall
not extend or postpong the due date, or change the émeant, of the Periodic Payments.

3. Funds for Escrow Ttemy. Borrower shill rav o Lender on the day Periodic Payments are due under the Note,
untd! the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for. (a) taxes and assessmems and
other items which can attain priority over this Security Instru nent as a lien or encumbrance on the Property; (t) leasehold
pavments or ground rects oz the Property, if any; (c) premiums fur any and all insurarce requized by Lender under Section 5,
and () Mortgage Insurance preminms, if any, or agy sums payao'c by Borrower 10 Lender in lieu of the payment of
Mortgage Insurance prermiums in accordsnce with the provisions of Section)10. Thes< items are called “Escrow ltems.” At
otigination or ai any time during the term of the Lean, Lender may requirs that Comnumity Association Dues, Fees, and
Assessments, if anv, be escrowed by Borrower, and such dues, fees and assess.zents shalt be an Escrow ltexw Borrower shall
promptly Surmish to Lender all notices of amounts 1o be paid under this Section. | Bonower shall pay Leader the Funds for
Bscrow ltems unless Lender waives Borrower's abhigation to pay the Funds for any ur e/ Escrow Items. Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow Iiems at any time. Aoy such waiver may only be m
writing. In the event of such waiver, Borrower shall pay directly, when and shere payable, 222 amounts due for any Egcrow
Itemns for which payment of Funds has been waived by Lender and, if Lender requires, shall @unash to Lender Teceipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation i makc such payments and
to provide receipts shall for all purposas be deemed 0 be a covenant and agreement cortained in (his Secy rity Instrument, as
the pirase “covepant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items dircs.ly, pursuant 10
a waiver, and Borrewer fails to pay the amount duc for an Escrow [tem, Lender may exercise its rights undsc Soction 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,~ Jiznder may
revoke (he waiver a8 to any or all Escrow Items at any time by a notice given in accordance with Scetion 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amoumts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the tize specified under RESPA, and (b) not to exceed the maximum amount 4 lender can require under RESPA. Lendex
shall esymate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Ttems or utherwise in accordance with Applicable Law.

The Funds shall be held in an institation whose deposits are insured by a federal agency, insoumentality, or entity
(including Lender, if Lender is an instinztion whose deposits are so insured) of in any Federal Home Loan Bank. Lender

Ican No: 8643054
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shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA  Lender shall not charge
Borrower for holding and applying the Funds, anmually analyzing the escrow accourt, or verifying the Esctow Items, unless
Lender pays Bomrower interest on the Funds and Applicable Law permits Lender to make such a charge  Unless an
agreemen! is made in writing or Applicable Law requires interast i be paid on the Funds, Lender shall not be required to pay
Borrower any interest of eamings on the Funds. Borrower and Lender can agree in writing, however, that imterest shalt be
paid onthe Funds. Lender shall give to Borrower, without charge, an annual accounting of the Fiards as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Londer shall account to Borrower for the
¢xcess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as definzd under RESPA, Lender shall notify Bortower as required by RESPA, and Borrower shall pav to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in nio more than 12 roonthly payments,

Upon payment in full of all sums secured by this Secarity Instrumertt, Lender shall promptly refund to Borrewer any
Funds held by Leraer,

4. Caarger; Liens. Bormower shall pay all taxes, assessments, charges, flnes, and impositions attributable to the
Property which canaftais prority over this Security Instrument, leasehold paymsats or ground rents on the Property, if amy,
3 Community Associatiun Duss, Fees, and Assessments, if any. To the extent that these items are Escrow Ttems, Borrower
shall pay them in the mamwr provided in Section 3,

Botrower shall proropty ischarge any lich which has priority over this Security Instrument unless Borrower: (a)
agrees i writing to the paymen of the obligation scoured by the lien in a manrer acceptable to Lender, but only so long as
Borrower is performing such agreement: (o) contests the lien in pood faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opiinu operate to prevent the enforcement of the Hen while those procesdings are
pending, but only umtil such proceedings are couciuded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security inetrumem. If Lender determines that any part of the Property is subject to a
tien which can attain priority over this Security Insteument, Lender may give Botrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrzwer shall satisfy the Lien or take one or more of the actions set forth
above in this Section 4.

Lender may require Borrower 10 pay a one-time charye for a real estate 1ax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borowcr shall keep the improvemerits now existing or hereafter erected on the Property
insured against loss by firc, hazards included within the term “exterded coverige,” and any other hazards including, but not
limited to, carthquakes and floods, for which Lender requires insurance. T7ie insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lruder requires purspant to the preceding
sentences can change during the term of the Loan. The insurance carrier previding the insurance shall be chosen by
Borrower subject to Lender’s right o disapprove Borrower's choice, which right shall b exercised unreasonably. Lender
may requirc Borrower to pay, in connection with this Loan, either: (a) a ene-time chiarge Zor flood zome determination,
certification and tracking services; or (b) a one-time charge for flood zome determination and certification services and
snbsequent charges each (ime remappings or similar changes occur which reasonably might affoct such determination or
certification.  Borrower shall also be responsible for the payment of any fees imposed by the Fuderal Emerpency
Management Agency in connection with the review of any flood zone determination resulting Lgan wo-objestion by
Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuran coveTage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or augount of
coversge. Therefore, such coverage shall cover Lender, but might or might not protect Barrower, Borower’s equity in the
Property. or the contents of the Property, against any risk, hazard or liability and might provide greater or lasser coverage
than was previously ineffect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtaingd. Any amounts disbursed by Lender under this Section § shall
hecome additional debt of Barrowsr secured by this Security Instrunent, These amownts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower raquesting
payment,

Ioan Noir 8849054
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor a¢ an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, net otherwise required by Lender, for damage to, or destrustion of, the Property, such policy shall iiclude a
standard morvgage clause and shall mroe Lender as mongages and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lencer may make proof
of toss if not made promptly by Borrower. Unless Lender and Bortower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied 10 restoration or repair of the Property, if
the restoration of repair is economically feasible and Lender’s socurity is not lessened. Duxing such repair and restoration
period, Lender shall have the right to hold such insutance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satigfaction, provided that such inspection shall be undertaken
prompily  Lender may disburse procesds for the repairs and restoration in 2 single payment or in a seties of progress
payments as the work is conpleted. Unless an agreement is made in writing or Applicable Law requires {nterest to be paid
on such insurane proceeds, Lender shalt not be requited to pay Borrower any interest or camings on such proceeds. Fees for
public adjusters. or Other third parties, retained by Borrower shall not be paid cut of the msurancs proceeds and shall be the
sole ehligation of Bortewea., If the restoration or repair js not economically feasible or Lender’s security would be lessened,
the insurance procecds shali e applied to the sums secured by this Security Instrument. whether or not then due, with the
excess, i any, paid to Horrowsr -~ Sivh insurance proceeds shall be apphed in the order provided for in Scotion 2.

1f Borrower abandons th2 Fronerty, Lender may file, negotiate and settle any available insurance claim and related
maticrs. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle
cizim, then Lender may negotiate and cetie'cie claim  The 30-day period will begin when the notice is given. In gither
gvent, or if Lender acquires the Property under Suction 22 or otherwise, Borrower hereby assigns to Lander (a) Borrower's
rights to any insurance proceeds in an amount nof to exceed the amounts unpaid under the Note or this Sceurity Instrument,
and (b} any other of Borrower's rights (other than *he richt to any refund of unearned premiums paid by Borrower) under al
insurarce policies covering the Property, insofar as sack rights are applicable to the coverage of the Property. Lender may
use the insurance proceeds either to repair or restore the §roperty or to pay amounts unpaid under the Note of this Security
Instrument, whetber or not then due.

6, Occapancy, Borrower shall cocupy, establish, and s the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall coutime to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, wnless Lender utherwise agrees in writing, which consent shall not
be unreasonably witkhield, or mless extenuating circumstances exist whichanc Feyond Bortower’s coatrol.

7. Preservation, Msintenance and Protection of the Propesty; Insnections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste On th: Property. Whether or not Borrower
ig residing in the Property, Borrower shall maintain the Property in: order to prevear the Property from deteriorating or
decreasing in valte due to its condition Unless it is determined pursuant 1o Sectivn J4hat repair or restoration 15 not
cconomically feasible, Borrower shall promptly repair the Property if damaged ¢o avoid furli i daterioration or damage. If
insurance or condemnation procecds are paid in connection with damage to, or the taking of, the Froperty, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released procesds for such papasts. Lender may
dighurse proceeds for the repairs and restoration 10 a single pavment or in a series of progress pavmneats.as the work is
completed.  If the imsurance or conderanigtion proceeds are not sufficient to repair or restore the Propery. Snirower is not
relieved of Borrower's obligation for the completion of such repair or restoration

Lender or its agéns may make reasonable entries upon and inspections of the Property. If it has reasorabse cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower niotice at the time of or
prior (o such an imerior inspection specifying such xeasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entitios acting at the direction of Borrower or with Borrower’s knowledge or consent gave matenially false,
misleading, or inaccurate information or statermenis to Lender (or failed o provide Lender with material infcrmation) in
connection with the Lean. Material represemtations include, but are not limited to, representatiors concerning Borrower's
occupancy of the Property as Bomower's principal residence.

Ioan No: 5849054
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(2) Borrower fails to perform the covenanis and agreements comtained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s inferest in the Property and/or rights under this Security nstrument (such
as a proceeding 1n banknuptcy, probate, for conrdemmation or forfeiture, for enforcement of a lien which may sttgin priority
over this Secunty Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or repaiting the
Property. Lender’s actions can include, but are not lierited to; (3) paying any sums secured by a lien which has priority wver
this Security Instrument; (b) appearing in court; and (¢) paying reasonable attormeys’ fees to protect its imterest in the
Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeting Securing the
Property includes, but is not limited to, entering the Property 16 make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate buildiug or other code violations or dangerous conditions, and have utilities
tarned on or off. Although Lender may take action under this Section 9, Lender docs not bave to do so and is not under any
duty or obligaticsi i do so. It is agreed that Lender incurs no liability for not taling any or all actions authorized under this
Section 9.

Any amoun’s disbursod by Lender under this Section 9 shall become additional debt of Borrower secured by this
Secunty Instrument. Thisc amounts shall bear interest at the Note rate from the date of disbursement and shall ke pavable,
with such interest, upon not'c= “rom Lender to Borrower requesting payient,

If this Security Instnruentis on a leasehold, Borrower shall comply with all the provigions of the lease. If Borosver
acquires fee titfe to the Property, ihy, Jeasehold and the fee title shall not merge unless Lender agrees to the ITRIgRT in wilting.

10. Mortgage lnsurance. Ifiender required Mortgage Inswrance as a condition of making the Loaw, Borrower
shall pay the premiums foquired to maiusin the Mortgage Inswance in effect. If, for any reason, the Mortgage Inqrance
coverage renuired by Lender ceases to be avriigbie from the mortgage insurer that previously provided such insurance and
Borrower was required fo make separalely dicigratsd payments toward the premiums for Mortgags Insurance, Borrower
shall pay the premiums required 1o obtain coverage ssiantially equivalenl to the Mortgage Insurarce previously in effect, at
a cost substantially equivalent to the cost to Borrowur f the Mortgage Inswance previously in effect, from an altermie
morigage insurer selected by Lender. I substantially equivaleit Mortgage Insurance coverage is not available, Bormower
shall contimue t0 pay to Lender the amount of the separately cesignated payments that were due when the insurance ¢overage
ceased 10 be incffect. Lender will accept, use and retain thess payinapts as a non-refundable loss reserve in lieu of Mongage
Insurance. Such loss reserve shail be non-refundable, notwithrtand ne the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or earnings ou 5.k 1053 reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in the amount and for'th: reriod that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires eparately designated payments toward
the premiums for Mongage Inswrance. If Lender required Mortgage Inswrance. as » condition of raking the Loan and
Borrower was required to make separately designated payments toward the premiins for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Morigage Tnsurance in effect, or to provide & ned-refundable toss reserve, watil
Lender’s requirement for Mortgage Insurance ends in accordance with any written apreement betreen Borrower and Lender
providing for such termination or until termiration is required by Applicable Law: Nothing n this Section 10 affects
Borrower’s obligation to pay imerest at the rate provided in the Note.

Montgage Insurance reimburses Lender (or ary entity that purchases the Note) for certain jusess i may ingur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total visk on all such insurance in force from time to time, and \mqv-cwter into
agreements with other partics that share or modify their rigk, or reduce losses. These agreetents are on terms and conditions
that are satisfactory 10 the mortgage insurer and the other party (or parties) to these agreements. These agreements may
Tequire the morigage irsurer to make payments usng any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser af the Note, another insurer, any reinsuree, any other entity,
or any affiliate of any of the foregoing, may receive (dectly qr indirectly) amounis that derive from (or migit be
characterized as) a portion of Borrower’s payiments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's fisk, or reducing losses. If such agreement pravides that an affiliate of Lender takes a share of the
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insurer’s rick in exchange for a share of the premiums paid to the insurer, the arrangement is often (ermed “captive
reinsarane.” Further:

() Any such agrecments will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - {f any - with reapect to the Mortpage
Insarance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, ty have the Mortpage
Insurance terminated Automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
uncaraed at the time of sueh cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, Al} Miscellaneous Proceeds are hercby assigned to and
shall be paid 9 Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Propenty, if
the restoration 4 repair is gconoinically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender sig)! have the right to hold such Miscellansous Procesds nnti! Lender has had an opportunity to imspect such
Property to enswie 7l work has becn completed w Lender's satisfaction, provided that such uspection skall be undertaken
promptly. Lender mav par for the repairs and restoration in 2 single disbursement or in a series of Progress paymens as the
work is completed.  Unliis)an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lerder <hall not be required 10 pay Borrowsr any imaerest or earmings on such Miscellaneous
Proceeds. If the resteration or ter2iz is mot economically feasible or Lender's security would be lessened, the Misceltaneous
Proceeds shall be applied to the sums scovred by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscalianeons Frtceeds shall be applied inthe order provided for in Section 2.

In the event of a total taking, dest:Goti m, or lass in value of the Property, the Miscellancous Proceeds shall ke
applied to the sums secured by this Security Insiymnt, whether or not then due, with the excess, if any, paid to Borrower.,

In the event of a partial taking, destructior, 0 loss in value of the Property in which the fair mariet value of the
Property imwmediatelv before the partial taking, destruction, or logs in value is equal 10 or greater than the amount of the sums
secured by this Security Instrment immediately before the Parugl taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by tliz Serurity Instrument shall be reduced by the amount of the
Miscellaneous Procecds multiplicd by the foltowing fraction: (3) 4 total amourr of the sumg secured immediately before
the partial taking, desiruction, or Joss in value divided by (b} the Axix mavket value of the Property iomediately before the
partial taking, destniction, or loss in value. Auy balance shall be paid to Poricwer,

In the event of a partial taking, destruction, or logs in value of the Pruperty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is iess than the amount of the sums secured
immediately before the partial taking, destruction. o loss in value, unless Borrows: 404 Lender otherwise agrec in writing,
the Misceliancons Proceeds shall be applied to the sums secared by this Security Instrime. whether or not the sus are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower tagt the Opposing Party (as
defined in the nexy sentence) offers 10 make an award to settle a claim for damages, Borrowe: fails 52 respond to Leader
within 30 davs after the date the notice ig given, Lender is euthorized to collect and apply the Misce.lane/ms Proceeds either
1o restoration of repair of 1be Property or to the sums secured by this Security Instrument, whethe! & tat then due.
“Opposing Party" means the third party that owes Borrower Miscellaneons Proceeds o Lhe party against whoo borrower hag
a right of action in regard 1o Miscellaneous Procesds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeitare of the Property or other material impaitment of Lender’s intereat in the Property or rights
under this Security Instrument, Borrewer can cure such a default and, if aceeleration has occutred, reinstate 25 provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lemder's judgment, precludes forfeinue
of the Property or other material impairment of Lender’s interest it the Property or rights under this Security Instrument. The
proceeds of sny award or claim for damages that are attributable to the impairment of Lender’s inierest in the Property are
hereby assigned and shal| ba paid to Lender,

All Miscellaneous Proceeds that are not apptied to restoration or repair of the Property shall be applicd in the order
provided for in Section 2.
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12. Borrower Not Released; Fortearance By Lender Not a Waiver. Extension of the time for payrnent of
modification of amortization of the sums secured by this Security Instrument granted by Lender to Bortawer or any
Successor in Interest of Borrower shall not operats 1o release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings againgt aqv Successor in Interest of Borrower or {o refise
to extend time for payment or otherwise modify amortization of the sums gecursd by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in
exercising any right ot remedy including, withowt limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower of in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Asigns Bound. Borrower covenants and agroes
that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but dos not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant
and convey the co-signer’s interest in the Property under the terms of this Security Instrument, (b) is not personally obligated
10 pay the sums sccired by this Security Instrument: and (c) agrees that Londer and any other Borrower can agree tp extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Nete without the co-
signer’s consent.

Subject to the 7 rovisions of Section 18, any Successor in Interest of Borrower who assurnes Borrower’s obligations
under this Security Instrunynit :n writing, and is approved by Lender, shall ebtain all of Borrower's rights and benefits under
this Security Instrument. Boiroreer shall not be relessed from Borrower's obligations and liability under this Security
Instrument naless Lender agrees o such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) anx’ beneflt the successors and assigns of Leader,

14. Loan Charges. Lender mry charge Borrower fees for services performed in conncction with Borrower's
defanlt, for the purpose of protecting Lender’s intirest in the Property and rights under this Security Instrument, including,
but not himited 1o, attorneys’ fees, propenty inspecrion and vatuation fees. In regard 1 any other fees, the absence of express
authority in this Security Instrument to chazge a spiciiic fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that 21+ cxepressly prohibited by this Security Instrument or by Applicable
Law.

If the Loan is subject to a law which sets maximu» loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in conteciien with the Logs exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessaty to redrie the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted linits will be »éfided to Botrower. Lender may choose to make
this refund by reducing the prircipel owsd under the Note or by making a di.e<i payment to Borrower. If a refund reduces
prixcipal, the reduction will be treated as a partial prepayment without any prepay.eni charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s aoceptance of any such refund e by direct payment to Borrower will
constitute & waiver of any right of action Borrower might have arising out of such overclaige

15. Notices. Al notices given by Botrower or Lender in connection with thus Security Instrument must be in
Writing, Any notice 1o Borrower in connection with this Security Instrument shall be deemed io hrv= been given t¢ Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by Gther means, Notice to any
on¢ Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires ihervize, The notice
address shall be the Property Address umless Botrower has designated 4 substitute nofice address by aoice to Lender.
Borrower shall promptly notify Lender of Botrower's change of address. If Lender Specifies a procedu:e fur reporting
Borrower's change of address, then Borrower shall only report & change of address through that specified provedure There
may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be
given by delivering it or by mailing it by first class mail to Lender’s addrees qlated herein unless Lender has desigmated
another address by notice t6 Borrower. Any notice in connoction with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender, If any motice fequired by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which (e Property Is located. All rights and obligations contaiped in this Security
Iostrument ac¢ subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
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allow the parties to agres by contract or it might be silent, but such silense shall not be construed as a proibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Secunty Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shail mean and include comespending neuter
words ot words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take anw action,

17. Borrower’s Copy, Borrower shall be given one oopy of the Note and of this Security Instument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial inferests
transferred in a bond for deed, contract for deed, installment sales contract of escrow agreement, the ingent of which is the
transfer of title by Borrower at a fiture date 1o 2 purchaser.

If all or any part of the Property or any Interest in the Property is sold or tramsferred (or if Borrower is 1ot a natural
person and a beuericial interest in Borrower is sold or tramsfeered) without Lender's prior written consent, Lender may
requite rmmediate poyment in full of all sums secured by this Security Instryment. However, this option shall not be
exercised by Lender i7'suth exercise is prolibited by Applicable Law.

I Lender exercises thig eption, Lender shall give Bocrower notice of acceleration. The motice shall provide a period
of not less than 30 days froin te date the notice is given in accordance with Section 13 within which Borrower must pay all
sums secured by this Security inswument, If Borrower fails to pay these sums prior o the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice o¢ demand on Borrower.

19. Borrower’s Right to Romsiate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have cnforcement of this Security Instrumentt discontined at any time prior to the carliest of: (3) five days
before sale of the Property pursuant to Scetion| 22 f this Security Instrument; (b) such other period as Applicable Law might
specify for the termination of Borrower’s right t/ reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions ar¢ that Borrowsr: (a) pays Lende( a)) sums which then would be dus under this Security Instrument and
the Note as if no acccleration had occurred: (o) cures ary default of any other covenants or agreements; (c) pays all cxpenses
mgurred in enforcing chis Security Instrument, including, bus ot limited to, reasonable attormeys' fees, property inspection
and valuation fecs, and other fees tncurred for the purpose of prstesiing Lender's inferest in the Property and rights under this
Security Instrurnent; and (d) takes such action as Lender may ionomably require to assure that Lender's interest in the
Property and rights under this Security Instrment, and Borrower s eluination to pay the sums sceured by this Security
Instrumesrt, shall contimue unchanged unmless as otherwise provided udrer Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the foiaowipe forms, as selected by Lender: (a) cash:
(b) money order; () certified check, bank check, treaswrer’s check or cashier’s check, provided any such check is drawn
upon an institution whoss deposils are insured by a federal agency, instnumentelry-of enmtity, or (d) Electromic Funds
Tramsfer.  Upon reinstatement by Borrower, thig Security Instrmment and obligation: sioved hereby shall remain fully
eficetive as if no acceleration had ocourred, However, this right to reinstate shall not apply 1u (ks case of acceleration under
Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Gelevance. The Note Of & pari@nioterest in U Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower, 4 sals mipht result
in a change in the entity (known a5 the “Loan Servicer) that collects Periodic Payments due under the Norz and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer nnrelated to g sale of the Nots, If there i a change of
the Loan Servicer, Borrower will be given wrilter notice of the change which will state the name and address of the new
Loan Servicer, the address to whick payments should be made and any other information RESPA requires in conuection with
a fouce of warsfer of servicing. If the Note is sold and thercafter the Loan is serviced try a Loan Servicer other than the
purchaser of ths Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser,

Neither Borrower nor Lender may commence, join, or be Jjoined t0 anv judicial action {as either an individual
litigant or the member of a ¢lags) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other pany has breached anmy provision of, or amy duty owed by reasor of, this Security Instument, until such
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Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Scction 15)
of such alleged breach and afforded the other party hereto a reasonabie period after the giving of such notice to take
corrective action. if Applicable Law provides a ime period which mist elapse before certain action can be taken, that time
pericd will be deemed to be reasonable for purposes of this paragreph. The notice of acceleration and opportunity 1o cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shail be
deemed to satisfy the notice and opportunity 10 take corrective action provisions of this Section 20.

1. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substanices defined
as toxic or hazardous substances, pollutants, or wastes by Emvironmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials conlaining
ashestos or formaldehyde, and radivactive materials, () “Enviroamental Law”" means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, safely or envirommenta! protection; (c) “Emvirommental
Cleamrp” includes any response action, remedial action, or removal action, as defined in Environmental Law;, and (d) an
“Enviromngntal Condition” means a condition that can cause, conttibute to, or otherwise trigger an Environmenta) Cicannp.

Borrov-i shall not cause or pertmit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to reieass 2ny Hazardous Substances, on or in the Property. Borrower shall not do, nor allow amyens ¢lse to do,
anything affecting ' Property (2) that is in violation of any Environmental Law, (b) which ¢reates an Envirommenial
Condition, or (c) which, dve to the PIRSENCE, usé, or release of 4 Hazardous Substance, ¢reates a condition that adversely
affects the value of the Prosery, The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardeas Sobstances that are generally recognized to be appropriate to normal residential uses and fo
aivtenance of the Property {incinuing, but not limited 0, hazardous substances in consumer products).

Borrower shall promptly give Zender written notice of (8) any investigation, claim, demand, lawsuit or other action
by any governmemal or regulatory dgency or private party involving ibe Property apd ary Hazardous Substsnce or
Ervironmental Law of which Borrower has a«ual Ynowledge, (b) any Envirenmental Condition, including but not limited to,
any spilling, leaking, discharge, rekcase or threai o0 i=lease of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance wrich adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regutatory authority, 7 2ty private party, that any removal or other remediation of any
Hazardous Substance affecting the Property i necessary, Brirower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing berein shall eroate amv obligation on Lender for an Environmental Clearup.

NON-UNTFORM COVENANTS. Borrower and Lender firihf zovenant and agree as follows:

22, Acceleration; Remedies, Lender shall give hotice to Borrov cr prior to acceleration following Borrower’s
breack of any covenant or agreement in this Security Instrument (but st prior to scceleration under Section 18
unless Applicable Law provides otherwise). The potice shall specify: (a) the detult; (b) the action required to cure
the default; () a date, 1ot less than 30 days from the date the notice 1s given ic Pirrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in (e patinc may result in acceleration
of the swms secured by this Security Instrument, foreclosure by judiclal proceeding s7:d_sale of the Property. The
natice shall further inform Borrower of the right to reinstate after acceleration and t's right to assert in the
forcclosure proceeding the non-existence of a default or any other defense of Borruwver *o accoleration and
foreclosare, 1f the default is not cured on or before the date specified in the notice, Lender at 'ty ortlan may require
imtediate payment in full of all sums secyred by this Security Instrumeat without further demand 4a7 saay foreclose
this Sceurity Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incuri¢s 1 pursuing
the remedics provided in this Section 22, including, but not limited to, reasoneble attorneys’ fees and veisty of title
cvidence.

23, Release, Upon pavment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shell pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fec is paid 10 a third party for services rendercd and the charging of the fee is permitied under
Applicgble Law.

24. Waiver of Homestead. In accordance with Illinois Jaw, the Borrower hereby relcases and waives all rights
ander and by virtue of the Illinois homestaag exemption faws.

15. Placement of Collateral Protection Insurape. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower s agreement with Lender, Londer may purchase insyrance at Borrower s expense to
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protect Lender s imterests in Borrower s collateral. This insurance may, but need not, protect Borrower § interests, The
coverage that Lender purchasss may not pay any ¢laim that Borrower makes or any claim that is made against Borrower in
connection with the collateral. Borrower may Iater cancel any insurarce purchased by Lendes, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower s and Lender s sgreement, If Lender
purchases insutance for the cellatzral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, wil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added 10 Borrower s total outstanding balance
ot obligationt The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
[nstrument and inany Rider executad by Borrower and recorded with it,

A~ JAO’?‘L\\Q\ (Sea)

Selwyn Bay@ -Borrawer

[Printed Narte]

MILLER

) _‘_ﬁ ~480 Camplate)
i /%WM& W’{/ (Seal)

K?ﬁn F. Bayhac]»U -Bemowr

[Printed Narme!

Printed Name:! PAULE MILLER .
{Please Compilute]

(Seal)

*Berrower
[Printed Nama]

(Seal)

-Borrower
[Printac Name]

[Space Below This Line For Asknowiecur enl]

State of 1\\\“0\'3 §
County of CDO'K g

Pa halzegore me the undersigned anthority, un this day personally appeared  Selwyn” Bivhack and Joan E.
y

S

known (g me (ot proved to me through an identity card or other document)
1o be the person(s) whose name is subscribed to the foregoing instrument, and acknowledged to me that he/stieiney executed
the same for the purposes and consideration therein expressed.

Given under my hand and scalon this  \W\\}y  dayof SGQ%T\\\:)BL W0
(Seal) (ECQ/WD PN?’DO/

Notary Public
My Commission Expirs: OFFICIAL SEAL
EDNA PAGAN
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 11/20/03
AAAARAL AR RAAAN ‘
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TO BE RECORDED WITH THE SECURITY INSTRUMENT
Inan No: 8849054
LENDER: Wells Fargo Bank Wisconsin, Natienal Associaticn

BORROWER:” " gelwyn Bayhack and Joan E. Bayhack

PROPERTY: 2647 Greenleaf
Wilreta, IL 60091

RESIDENTIAL COMSTRUCTION RIDER TO SECURITY INSTRUMENT

THIS RESIDENTIAL CONSCRUCTION LOAN ADDENDUM shall be deemed 1o amead and
supplemznt the Deed of TrustMortgages Secyrity Deed, (the "Security Instrument”) of the same date given by the
mdersigned {the "Borrower") 10 secure Bocrover's Note 1o Lender of the same date ("Notc®) and covering the
Property described in the Security Instrument ("?ropeigy”). If the Federal Home Loan Mongage Corporation or the
Federal National Mortgage Association buys all o2 jome of the Lender's rights under the Secunity Instrurment and
Notc, the provisions and agresments in this Addendum wiil 1o longer have any foree and effect.

AMENDED AND ADDITIONAL COVENAITTS, In addition to the covenants and agrectents made in
the Security Instrument, Borrower and Lender further covenint and agree as follows:

1. Residential Construction Loan Agreement. Britower agrées to comply with the covenants and
conditions of the Residential Construction Loan Agreement ("Lean Aereerient”) between Borrower, Lender gnd
Contractor ("Contractor"), which is incerporated herein by this rifeience and made a part of this Scourity
Instrument. The Loan Agreement provides for the construction of ceriin Imorgvements (*Improvements”) on the
Property.  All advances made by Lender pursuant to the Loan Agreement shal be an iadcebtedness of Borrower
secured by this Security Instrument as amended, and such advances may be glinatery under the terms of the Loan
Agreemeni. The Security Instrument sscures the payment of 41l sums and the peroraance of all covenatts required
by the Lender in the Loan Agreement Upon the failure of Borrower to keep eud erform all the covenants,
conditions and agreements of the Loan Azreement, the principal sum and all interest ard oiner charges provided for
in the loan documents and secured hereby shall, at the aption of the Lender, bacome due and nuyable,

2 Conatruction Loan Deed of Trust/Mortgage/Sccurity Deed. This Securily Tnstrument is 3
“construction mortgage” securing an cbligation incurred for the construction of an improvensnt n-the Property
including the acquisition cost of the Property, if any, and any notes issued in cxtersion, ronewal, o0 subgtitation
thereof. Borrower affirms, acknowledges and warrants that prior t¢ the recordation of this Security i=z3zument, ag
amended, in the Real Propeny Records of the county recording district o county recording districts whore the
Property is located, no Improvemens contemplated by the Loan Agreement have been constracted, no work has
been performed, and no materials have been ordered or delivered.
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3, Future Advances. This Security Instrument shall secure in addition to the sum evidenced by the
Note all funds hereafter advanced by Lender 10 or for the bencfit of Borrower, 25 contained in the Contract and/or
the Loan Agreement for the construction of Improvements on the mortgaged property or for any other purpose, All
future advances shall be made within the time litit authorized by the laws of this state. To the extent that moneys
advanced by Cender are used to pay for the costs of acquiring the Property, this mortgage shall be a purchase money
sesurity inferes:.

4 .shursements to Protect Securify. All sums disbursed by Lénder prior to completion of the
Improvements to protict the sccurity of this Security Instrument, yp to the principal amount of the Notc and any
future advances, §'@ll o= treated as disbursements pursuant (0 the Loan Agreement. All such sums shall bear
interest from the date of tshursement at the rate stated in the Note, unless the collection from Borrgwer of interest
at such rate would be contary \ applicable law, in which event such amounts shall bear intercst at the highest rate
which may be collected fromn /Azitower under applicable law and shall be payable upon notice from Lender to
Borrower requesting payment therefor

5. Assignment of Y p%s or Claims, From time to time as Lender ‘deems necessaty to protect
Lender's interest, Borrower shall, upon tegusst of Londer, ¢xecute, acknowledge before a notary, and deliver to
Lender, assignments of any and all ights o cluims which relate o the construction on the Property.

6. Breach by Borrewer. In cas¢ of breach by Borrower of the covenants and ¢onditions of the Loan
Ageeement, Lender, at Lender's option, with ox vAthyut entry upon the Property, (a) may inveke any of the rights or
remedies provided in the Loan Agreement, of (b) muy-accelerate the sums sceured by this Security Instrument and
inveke any of those remedies provided for in this Secv~isy Instrument, or (c) may do both aithough filure o
exercise any of its rights and remedies ar any one tine does not constitute a waiver or modification of any
conditions, rights or remedies.

7. Termination of Loap Agreement upou ‘Amortization.  After the commencement of
amnortization of the Note, the terms of the Loan Agreement (exce * the extent Lender is indemnified therein) shall
be null and void, and there shall be no claim or dcfense arising out'o ¢r in connection with the Loan Agreement
against the obligations of the Note and this Security Instrument. ‘

8 Property. The property covered by this Security [nstrameit includes the property described or
referred to in this Security Instrument, together with the following, all of which wre referred to as the "Property.”
The portion of the Property described below which constitutes real property is souietimes referred 1o as the "Real
Property.” The portion of the Property which constitutes personal property is someiimzs wferred to as the "Personal
Property,” listed as follows:

Any and all buildings, improvements (provided in the Loan Agreement or otherwiie), and tencments now
or hereafter erected on the Property; any and all heretofors and hereafter vacawed atleys cad streets abutling the
Property, easements, rights, appurtenances, rems (subject however to any assignment of rentt to 1ender), leases,
royalties, minerai, oil and gas rights and profits, water, water rights and water stock appurtenan; i 7.2 Property (to
the extent they are inciuded in Borrower's fee simple tile); any and all fixtures, machinery, equipuserd. building
materiats, appliances, and goods of every nature whatsoever now or hereafter located in, or on, o usea, or watended
to be used in connection with the Property and all replacements and accessions of them, including, bt not Veited to
those for the purpose of supplying or distributing heating, cooling, clectricity, gas, water, air and light; security and
access control apparatus; plumbing and plumbing fistures; refrigerating, cooking and laundry equipment; carpet,
fioor coverings and interior and exterior window treatments; ferniture and cabinets; interior and exterior sprinkler

RESIDENTIAL CONSTRUCTION RIDER TO SECURITY INSERUMENT o b ADDCOIL 03101
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plant and fswn maintenance equipment; fire prevention and extinguishing apparatus and equipment, water tanks,
swiniming pool, compressor, vacuum cleaning system, disposal, dishwasher, range, and oven, any shrubbery and
landscaping; asy and all plans and specifications for development of or conswruction of Improvenents upon the
Property; any and all contracts and subcontracts refating to the Property; any and all accounts, coatract nghis,
instruments - Jocuments, genaral intangibles, and chattel paper arising from or by virtue of any transactions related to
the Propery, 4oy and all permits, liccnses, franchises, certifications, and other rights and privileges obtained in
conncction with: the Property, any and all products and proceeds arising from or by virtue of the sale, lease, or other
disposition of any-us e Property; any and all proceeds payable or to be payable under each policy of insurance
relating to the Propert. any and all proceeds ansing from the taking of all or part of the Property for any public or
quasi-public use under any 'aw, or by right of cminent domain, or by private or other purchase in liew thereof, all
building perwnits, ¢ertificates o1 necupangy, certificates of compliance, any right to use ytilities of any kind including
waler, sewage, drainage and #oy other utility rights, however arising whether private or public, present or future,
inclnding any reservation, permit, Joavr, certificate, license, order, contract or otherwise and any other permit, letter,
certificate, license, order, contract o wiher document or approval received from or issued by any governmental
entity, quasi-governmental entity commap caxriér, or public utility in any way relating to any past of the Property or
the Improvements, fixtures and cquipment thereon; all other interests of every kind and character which Borrower
now has or ai any time hereafter acquires it ard to the Property, including all other items of property and rights
described elsewhere in this Security Instrument.

9, Security Agreement and Financisg Statement. This Security Instrument shall be a security
agreement granting Lender a first and prior securlty {ntezes in all of Borrower's right, title and interest in, to and
under the Personal Property, under and within the meanivg or applicable statutes of this state, as well 25 a mortgage
or Deed of Trust granting a licn upon and against the Real Tronerty. In the event of any foreclosure sale all of the
Real and Personal Property may. at the option of Lender, be soir’ as a whole or in arty part. It shall not be necessary
to have present at the place of such sale the Personal Property or any nart thereof, Lender shall have all the rights,
remedies and recourses with respect 1o the Personal Property afforded = a "Secured Party" by the applicable statutes
of this state in addition t¢ and noi in limitation of the other rights ana racuurse afforded Lender under this Security
Instrument. Borrower shall, upon demand, pay to Lender the amount of any rad oIl expenses, including the fees and
dishursements of Lender’s legat counsel and of any experts and agents which Lender may incur in conngetion with:
(i) the making and/or admindstration of this Security Instrament; (i) the custedy, preservation, use or operation
of or the sale of, collection from, or ¢ther realization upon amy properly, real and or personal, deseribed in this
Securily Tnsirument, (iii) the exercise or enforcement of any of the rights of Lender unar tis Security Instrument;
or (iv) the failure by Bomrower to perforn or observe any of the provisions or covenants in ths Secutity Ingtrument;
or (v} any actions taken by Lender for any reason whatsoever in any case ot proceeding under Crapter 7. 11, or 13
of the Hankruptey Code or apy successor statute thereto, including, but not limited to, action tiken with respect to
issues particular to federal bankruptey law.

Lender may, at its elestion, at any time after the delivery of this Securify Instrument, sigi cae or more
copies of this Security Instrument in order that such copies may be used as a Ainancing statement under the statutes
of this statc. Lendar's signature need not be acknowlcdged, and is not necessary 1o the effectiveness herev! as 2
mortgage, a security agrecmeni, or (unless otherwise required by applicable law) a financing statement.
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10. Completlon. Lender shall not be responsible for the completion of the Jmprovements, and shall
not in any way be considered  guarantor or surety of performance by Borrower. [n (he event the [mprovements
are not corapleted according to the plans and specifications approved by Lender, and it is determined for whatever
reason the Lender does nct have a lien arising by or through Borrower, then Lender shall have a valid lien for its
loan amount &5 the amount reasonably necessary to complete the Improvements, or in such event Lender, at its
opticn, shail have the right to complete the Improvements, and the lien shall be valid for the loan amount.

11, Yavalld Provisions. If any provision of this Security Instrumenr is declared invalid, illegal. or
unenforceable by a.ceart of competent jurisdiction, then such invalid, illegal or unenforceable provision shall be
severed from this Secusity Instrument and the remainder enforced as if such invalid, illegal or unenforceable
provision is not & part o. tins Security Instrument.

12. Address; :

The nams ant; =dress of the Barrower/Debtor during construction of the fmprovements is:

Selwyn Bayiiak and Joan E. Bayhack

2646 Greenleaf, Wilpeotte, IL 60091

The name and address of the Lengr /Sacured Party is:
Wells Fargo Bank Wieconsii, Mational Associaticn

735 W. Wisconsin Avenue 9th Pizor
Milwaukee, WI 53233

i3 Other Provislons, The following notice is required by 27w

IMPORTANT NOTICE: YOU ARE HEREBY NOTIFIED THAT ANY PERSON PERFORMING LABOR
ON YOUR PROPERTY OR FURNISHING MATERIALS FOR THE CU’'SYRUCTION, REPAIR, OR
IMPROVEMENT OF YOUR PROPERTY WILL BE ENTITLED TO A LFEN AGAINST YOUR
PROPERTY IF HE IS NOT PAID IN FULL, EVEN THOUGH YOU MAY %;5VZ PAID THE FULL
CONTRACT PRICE TO YOUR CONTRACTOR. THIS COULD RESULT iN (OU PAYING FOR
LABOR AND MATERIALS TWICE. THIS LIEN CAN BE ENFORCED HY THZ SALE OF YOUR
PROPERTY. TO AVOQID THIS RESULT, YOU MAY, UPON FULL AND FINAL PAYMENT TO YOUR
CONTRACYOR, DEMAND FROM YOUR CONTRACTOR LIEN WAIVERS FROM i’ PERSONS
WHO PERFORMED LABOR OR FURNISHED MATERIALS FOR THE WORK ON YOUKk Y8OPERTY.
YOU ALSO HAVE THE RIGHT TO DEMAND FROM YOUR CONTRACTOR A COMPLETE LIST OF
ALL LABORERS AND MATERIAL SUPPLIERS UNDER YOUR CONTRACT, AND THE RIG1Y TO
DETERMINE FROM THEM IF THEY HAVE BEEN PAID FOR LABOR PERYORMED AND
MATERIALS FURNISHED.
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and ¢ovenants contzined in this
Residential Construction Loan Addendum,

Jogan sa

Selwyn éﬁth&kB -Bonower

J oant . Bayhaik (Seal)

Joan E. Bayhack NN «Bomower
ba Secwyd BAH

“J
TR € o)
HE&(MMF%TY , ((\% (Seal)

-Borrower

{Seai)

-Berrower

ATTENTION OFFICIAL RECORDER OF INSTRUMENTS: This instrument cnv255 goods that are or are (o
become fixtures on the described Property herein and is to be filed for record in the Sistrict Recorder's records
where mortgages on real esiate are recorded. Additionally, this imstrument should be appronttately indexed, not only
as 4 mortgage but as 2 financing statement covering goods that are or are {o become fxutes-on the described
Property hercin. The mailing address of the Borrower (Déebtor) and Lender (Sscured Party) orc ¢t forth in this
mstrument.

{Acknowledgment(s) Arached)
RESIDENTIAL CONSTRUCTION RIDER TO SECURITY INSTRUMENT — ADDCOIL 93:01
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