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"MOP.TGAGE.

MAXIMUM LIEN. At no time shall the prlnclpal ameunt of Indebtedness secured by the Mortgage, not
mcludlng sums advanced to protect the securlty of the Mortgage, exceed the note amount of $156, 750 00

THIS MORTGAGE dated May 30, 2001 |s made and execut:d between John E. Johnson I, a smgle person,
‘whose address is 780 S. Federal Street, #303, Chicago, IL GOFYE (referred to below as "Grantor") and The
Northern Trust Company, whose address is 50 South LaSalle Straet, Chlcago, IL 60675 (referred to below
as "Lender"). _

. GRANT OF MORTGAGE For valuable conslderatlon, Grantor mortgage° 'arrants, and conveys to L_ender all
of Grantor’s right, title, and-interest in and to the following described real pruperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all <asements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stack in utilities with ditch or
irrigation rights), and all other rights, royalties, and profits relating to the real property, irciuding without limitation
all minerals, oil, gas, geothermal and S|m|Iar matters, (the "Real Property") Iocated in_Cgnic County, State of
Ilinois:

UNIT NUMBER 3-'F’ IN THE PFIINTER S ROW CONDOMINIUM AS DELINEATED ON A SIZRVEY OF THE
' FOLLOWING DESCRIBED REAL ESTATE

LOTS 3, 4, 9, 10, 15 AND 16 (EXCEPT FROM SAID LOTS THAT PART TAKEN AND USED FOR
' DEARBORN STREET AND PLYMOUTH COURT) IN WALLACE AND OTHER’S SUDIVISION OF BLOCK 135
IN SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS
ATTACHED AS EXHIBIT 'A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT .
25396708, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

The Real Property or its address is commonly known as 711 S. Dearborn #307; Chicago, IL 60605 The
Real Property tax identification number is 17-16-407-021-1064

Grantor presently assigns to Lender ail of Grantor’s right, title, and interest in and to alI present and future Ieases
of the Property and all Rents from the Property In’ addition, Grantor grants to Lender a Uniform Commercral
Code security interest |n the Personal Property and Rents.




T b Tapem ey dnen P 10

Tem s ertanem g A TaeT

UNOFFICIAL CORY, e

yum sluewa:\o:dun yons ooeides 01 sepua 03 Alojdejsies sjuswobuee ayew o) lojuelsy annbal
Aew Japua ‘sjuawano.dw) Aue Jo [eaOwsl Byl Ol UOIIPUOD B SY ‘JUSSUCD UsHum Joud S Japua noyum
Ausdo.d Jeay aul woyy sluawaoidw| AUB BACWAI JO YSIIOWSP J0U [[BYS JOJUBID) "Sjudwarosduw Jo jeacway

PFane 2 af

JUSSUOD UBNLM Jold §,18puaT Inoulm s19Npoad ¥201 JO [8ARIG ‘108 ‘elI09S ‘AjD ‘[e0d '(SeB pue |10 Butpn|oun)
S[esauIw ‘jaquinl Aue ‘aaowas 01 WBu ay) Aued Jaylo Aue o) Juesb J0 ‘S9ACLUSI 10U |IM JOJUBLD) ‘BuioBalo) ay)
j0 Auesausb ay Buiw) Inoyupn “Auadoid ay) o UOILIOd ;Aue 107 AuedOJd 2y} 0} Jo uo alsem Jo Jo Buidds
Aue Jayns Jo ‘ywiad ‘NWwod 10U souesinu Aue huad 10" 1onpuoo asneo 10U |jBYS IOIUBIE) '3ISEMA ‘9oUBSINN

"88IMIBYI0 10 3INSOJ23.10) AQ Jeu1auM ‘Anado;d aq1 uL,1saelul Aue Jo uoisinboe s Japua
Aq paaye aq lou Ileys pue afeBuop siyl 4o usy 80" ‘aoliEASAu0IaL pua uouoe;sues 3yl pue ssaupalgepu|

"oyl jo wawAed syl smAINS |[ByS ‘Ajuwapul 0) uoueﬁuqo Y], ﬁunpmoun ‘afebuow aul jo uoloes syl Jo

SU0ISIAOID By 'IOJUBIL) O] UMOUY U33Q aARY pinoys Jo3se~\"awes SIhy jou 10 layleym ‘Auadoig au) ul 1saisiul
10 diysisumo £101uR19 0} Joud Buninddo 9sesjal paudiesiy) 0 asesjel ‘lesodsip ‘abeiols ‘ainyoejnuew
‘uonessuab ‘asn £ue Jo ousnbasuod e se Jo obeBlLop Byl JO UONDBS SIYl JO yIBaIq B WOl Buynsas
dyns o ureisns £asspur 10 Ajjosaip Aew JspusT yolym sesuadxe pue ‘senjeusd ‘sabewep ‘sanliqey
'59550| ‘swied |le piw fum jsuiefe Japuo ssejwsey pioy pue Ajuwepul o} seaibe (Z) pue ‘sme| Lons
Aue Japun s1802 JBLIO 0 ARUPSID 10} BIqEI| SSWO08q JOIUBID JUBAD BY} Ul UOINGUIUCD 10 ANUWISPUI IO} JOPUST
lsuiebe swied aimniny Aue sasiEm pue sasesjal (1) Agesey JORIG 'S9IUERISQNS snopiezeH Jo) Auadoud
ay) Bunebilsaaur Ut 9ousBI|iP-Liip S,J0JUBID) UO PISEQ BJB UIBISY POUIRILOD SOHUBLIEM PUB SUONBILaSaIdD)
8yl "uosiad Jaylo Aue 03 JO JojueiD D-rapua Jo Wed au uo ANficel| Jo Algisuodsel Aue 9183819 0] PanJIsuod
aq U ||eué pue Ajuo sasodind s8puaz-10f aq |reys Jopus AqQ apew sisa) Jo suondadsul Auy abebuop
3yl JO UoN2as siy) Yim Auadoid ay) Jo Bauerdwod sulwialep o} sleudoidde waep Aew Japus se ‘asuadxa
8 JojuBLD) 19 '8159] pue suonoadsul yons ax2u’ 0} Ausdold syl uodn isjus 0} sjuabe sy pue JopusT sazuoyNe
JOJUBID  "SMET [BJUSWUOJIAUT [ uoneuwl| incuum Buipnoul ‘sedueulpio pue suoienbal ‘sme| (80| pue
‘alels ‘fesaps) siqedlidde (B yum doueldwod UI'F8IoNpuod ag Jleys ANAIDe yons Aue (q) pue ‘Auadoid sy
woJj o moqe ‘J9pun ‘U0 BJUBISQNS SNOpJeZEH AUE 9SBV[D) JO JO SSOCSIP ‘Teall ‘91018 ‘aINJeINuewW ‘a1eIauab
‘asn |feys Auado:d 3yl JO 1aSN PazLOYINE JIYI0 JO {WSDR ‘JO1DBAIU0D ‘Weus) AuB JOU JOWEID) Jayleu (e)
‘Bupum ul Japua-| AQ pabpa|mowyjoe pue 0} paso|asip Ajsiinianid se 1daox3 (g) pue 'siagew yans o} Buieja.
uosiad Aue-Aq puy Aue Jo Swied Jo uoRes) paudlesiul 4o pmoe Aue (2) Jo ‘Auadold syl Jo siuedndao
10 s1aumo Joud Aue Aq Auadoig By} WO JO INOGE JapUN ‘U0 S2UFISQNS SNOPJEZEH AUE JO aseaal pausiealy)
Jo asesjal-‘[esodsip ‘yuswieal) ‘sbesols ‘aimoenuew ‘uoie:ousb ‘asn Aue  (q)  'smeq [BIUBWUONALZY
Aue J0 uone|oIA J0 ydealq Aue (B) ‘Bunum ul Japua Aq pabpaimouyde puz 0 paso|osip Ajsnoiasid se jdaoxa
‘usag sey aiayl JeY) aAslleq 0) uoseas Jo ‘Jo abpajmouy ou sey soweiT (7) ‘Ausdoid 3yl wol Jo INOge
‘4apun ‘uo’uosiad Aue AQ 2oueisqng snoplezeH Aue JO 9SBB[9) pOURSIESLS, 10 JSESAJ [BSOASIP ‘JUSW)BSI

‘obeiols ‘aimoejnuew ‘uonesaual ‘asn ou usaq sey aiayl ‘Auedold Byl JU GIYSIOUMO S, lojueigy Jo pouad

ay Buuna. (1) ey Jspusq O} SJUBLEM pue SJUSSaIdDl J0JURID) 'SMET [RUALIUONAUT Yl aouejdwon

‘an[eA s}l 9AIasa.d 0] AIBSSBISU SIUBLIUIF L. pUR ‘Ssjuswade|dal
‘sifedal (e ‘wioped Apdword pue uonipuod poofi ul Auadoid a8yl urelulew J[BYS IO RIejuIel O} Aing

‘Auado.d
8yl Wy sey aul 199)|100 (g) pue Auadoid ay) abeuew Jo aesado ‘asn (g) ‘Auadoid Ayl ju |0JIU0a pue
uoissassod Ul urewas (1) Aew Jowets Ynejeq JO JUSAT UB JO SOUBLINDJ0 BU) JIUN IS PUB UOISSISSO

'suoisirold Buimol|o) syl Aq pausanob aq [leys Auadoig ayl
JO SN pue uoIssassod s,JolelD Jey)l seaibe JOURID *AIHIJOHd IHL 40 IDNVNILNIVIN ANV NOISS3SSOd

: ‘abebuow siyl Japun
suoieBiqo sJoluels Jo e wioysd Ajlouls ||eys pue anp awo2aq Aay) e abeBLOW SIyl AQ PaIndss SJUNOWE (B
iapua 0} Aed jleys soesn ‘sbebuop syl ul papinoid asIMIBYI0 SE 1080XT FONVINHO4HId ANV LNIWAVd

‘SWH3L ONIMOTT04 IHL NO G3LdIIIV ANV NIAID S IOVOLHOW SIHL ‘IOVOIHOW SIHL
ANV ‘SININNJ0A a3LvT13Y IHL ‘ILON JFHL HIANN SNOILYDINE0 TIV ANV ANV 40 3ONVNHO4H3d
(8) ONY SS3ANCO3LEIANI 3HL 40 INTWAYd (V) 3HNDIS OL NIAID S| ‘AlHIJOHd TYNOSHId QNY
SLNIH 3HL NI 1S3HILINI ALIMND3S IHL ONV SINIH 40 INJWNDISSY THL ONIGNTONI ‘SOVOLHOW SIHL

g abeg {(panunuog)
J9VOHLHON



e e e g

UNOFFICIAL C@:I:ﬂ';h{r:r;-'5:»;t

(Contlnued) B Page 3

oy
3

Improvements of at'least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to: inspect the Real Property for purposes of
Grantor's compliance with the terms and condmons of this Mortgage. ‘

- Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter. in effect, of all governmental authorities. applicable to the use or occupancy
of the Property. Grantor may contest’ in good faith any such law, ‘ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender’s sole opinion, Lender’s interests in the Property are not
jeopardized. Lerder may require Grantor to post adequate secunty ora surety bond, reasonably satisfactory
to Lender, to protec* Lender’s interest. .

Duty to Protect. Grarinr agrees neither to abandon nor. Ieave unattended the ‘Property. Grantor shall do all
other acts, in.additior. to those acts set forth above in this section, which from the character and use of the
Property are reasonably naceasary to protect and preserve the Property.

TAXES AND LIENS. The fOllOW:nJ provrsuons relatlng to the taxes and liens on the Property are part of this
Mortgage: . . )

Payment. Grantor shall pay when due (2~d in“all events prior to delinquency) all taxes, payroll taxes, spemal
taxes, assessments, water charges and sewer service charges levied'against or on account of the Property,
and shall pay when-due all ‘claims for wcrk done on-or for services rendered or material furnished to the
Property. Grantor shall maintain the Property frec of any liens having priority over or equal to the interest of
Lender under this. Mortgage, except for those lier's specifically agreed to in writing by Lender, and except for -
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment:of ar.v.:ax, assessment; or ¢laim in connection with a good
faith dispute. over the obligation to pay, so long as Lendcrs interest in the Property is not jeopardized. Ifa -
lien arises or is filed as a result of nonpayment, Grantor shall :vitiiin fifteen (1 5) days after the. lien arises or, if
a Inen is filed, within fifteen: (15) days after Grantor has notice of tag filing, secure the discharge of the lien, or
if requested by Lender, deposut with’ Lender ¢ash or a sufficient corporate surety bond or other security
satisfactory to. Lender in an amount sufficient to drscharge the lien-plis any costs and attorneys’ fees, or.
other charges that could accrue as a result of a foreclosure or sale uncer the lien. In any contest, Grantor
shall defend . |tself and Lender and shall satisfy any adverse judgmem l"m‘ore enforcement- against™ the
Property. Grantor shall name Lender as an additional obligee under any sure.y kound furnlshed in the contest
proceedrngs .

Evrdence of Payment Grantor shall upon demand furnish to Lender satisfactory evidenie.of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property

Notice of Constructron Grantor shall notify Lender at least fifteen (1 5) days before any work s commenced
any services are furnished, or any materials are supplled to the Property, if any mechanic's lien, _
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials and the cost

- exceeds $1,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satlsfactory
to Lender that Grantor can. and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE The foliowrng provisions relating to rnsunng the Property are a part of this
Mortgage

H

Maintenance of :Insurance. Grantor shall procure and maintain pohcres of fire insurance wrth standard
extended coverage .endorsements on a .replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to- Lender, '
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
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~ commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
.the action at Grantor’s expense. Grantor may be the nominal party in such- proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be dehvered to Lender such mstruments as Lender may request
from time to time to permit such participation. . .

Compliance With Laws. Grantor. warrants that the Property and Grantor s use of the Property complles with
all exlstlng apphcable laws, ordtnances and regulatlons of governmental authorltles ;

~ Survival of Promiges. All promtses agreements and statements Grantor has made in this Mortgage shall -
~+ survive the execution and: delivery of.this Mortgage shall-be’ continuing, in nature and shall remain |n full
force and effect wntil such tlme as Grantor s Indebtedness is paid in full.

CONDEMNATION Th'. .ollowrng provrsrons relatlng to condemnatlon proceedmgs are a part of this Mortgage

Proceedings. If any p oveeding in condemnation is filed, Grantor shall promptly notify Lender in wntlng, and
. Grantor shall promptly t7u‘¢ such-steps as may be necessary to defend the action and obtain the-award.
- Grantor may be the nomirdl party in ‘such proceeding, but Lender shall be entitled to partrcupate in the
proceedlng and to be represen.es in the proceeding by counsel of its own choice, and. Grantor will deliver.or
"cause to be dehvered to’ Lender such. mstruments and documentatron as may be requested by Lender from
_‘tlme to time to permit. such pal’tICIpntl : . .

Application .of Net Proceeds «If -ali_or- any part of the Property 8 condemned by emment domam
proceedings or-by-any proceeding or purchzse in lieu of condemnation, Lender may at its election require
that all or any portion of. the net proceeds of the award be applied to the Indebtedness or the repair or
restoratlon of the, Property The net proceeds. of the award shall mean the award after payment of all
reasonable costs expenses and attorneys fees incirred by Lender.in connection with the condemnatlon

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVLP'J"JIENTAL AUTHORITIES: The foIIowrng prowsmns
relatrng to governmental taxes fees and charges are a part o thie Mortgage '

Current Taxes,:Fees and Charges Upon request by Lender, -Grantor shall execute such documents in
addition to this Mortgage ‘and take whatever other action is vequestad by Lender to perfect and continue
Lender’s lien on the. Real- Property. Grantor shall reimburse Lender for all taxes, as described below, .
- together with all-expenses incurred in recording, perfecting or - contiruiig: this Mortgage, including without -
Ilmltatlon all taxes, fees documentary, stamps and -other charges for.- reco.d a0-or registering thIS Mortgage ‘

Taxes. The followmg shall constltute taxes to WhICh th:s section applles (1) a '.pecrfrc tax ispon this type of

Mortgage .or upon all or any part of the. Indebtedness secured by: this Mortgage:—(2) a specific tax on

Grantor which Grantor is. authorlzed or required to deduct from payments on the nde. htedness secured by

this type of. Mortgage 3 a tax on thrs type of Mortgage chargeable against the Lenc'er orthe holder of the

Note; and (4) . a specific tax on all or any portton of the Indebtedness or on paymerits of principal ‘and
‘ mterest made by Grantor.

Subsequent Taxes. If any tax to which, thls sectton applies is enacted subsequent to the date of this
" Mortgage, this event shall have the same effect as an Event of Default and Lender may exercise any or all of
its available remedies for an Event of Default ,as-provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and
deposits with Lender cashora sufﬂcrent corporate surety bond or other secunty satisfactory to Lender

SECURITY AGREEMENT; FINANCING STATEMENTS The followmg prowsmns relatlng to thls Mortgage as a
seconty agreement are a part of thrs Mortgage '

1,

' Securlty Agreement This instrument shall constttute a Securlty Agreement 1o, the extent any of the Property
constitutes fixtures or other personal property, and Lender ‘shal] have all of the rlghts of -a secured party *
under the Umform Commercual Code as amended from time to time. .

E

Securlty Interest -Upon: request by Lender Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue "Lender’s security .interest m the P_ersonall.‘_.-

[ e ' P 1
. ; ; . K
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Default on Other. Payments. Failure .of Grantor within the time required by this Mortgage to make any
payment for taxes or-insurance, or any other payment necessary to prevent flllng of or to effect drscharge of
any lien. -

Break Other Promises. Grantor breaks any promise made to Lender or falls to perform promptly at the time
and strictly in the manner provided in thrs Mortgage or in any agreement related to this Mortgage.

False Statements Any representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Mortgage, the Note, or the Related Documents |s false or mtsleadmg in any materral
respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases 1o be in full force and
effect (includingfarure of any collateral document to create a vahd and perfected security interest or Iren) at
any time and for ary reason. -

Death or Insolvency. 7ie death.of Grantor the msolvency of Grantor the appo:ntment of a recelver for any
part of Grantor’s propeity, any assrgnment for the benefit of creditors, any type of creditor workout, or the
commencement of any proc: zerng under any bankruptcy or rnsolvency laws by or against Grantor

~ Taking of .the Property. Any-creditor or governmental agency tries to take any of the Property or-any other

“of Grantor’s property -in ‘which Lander has a lien. This includes taking of, garnishing of - or levying on
Grantor’s- accounts, including ‘deposit ascounts, with Lender. However, if ‘Grantor disputes in good. faith
whether the claimion which the-taking 'of the Property is based is valid or reasonable, and if Grantor gives
Lender written notice of the claim.and furrist.es Lender with monies or a surety bond satisfactory to-Lender
to sat:sfy the claim, then this default:provision wiil ot apply.- - ,

Breach.of Other Agreement Any breach by Graricr under the terms of any other agreement between
Grantor and Lender-that is not remedied within any grace period provided therein; including without limitation .
any agreement concernrng any indebtedness or other ob'rr'atron of Grantor to Lender, whether ‘axisting’ now
or later. -~ - - . ,

Events Affei:ting Guarantor. Any' of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or- any Guarantor dies or becomes incompeteist, or_revokes or disputes the validity of, or
liability under, any. Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT Upon the occurrence of an Event oi Jefault and at any time thereafter
Lender, -at Lendér's option, may exercise any one or more of the followrng righis =«nd remedies, in addition to any -
other rights or remedies provided by law:-

Accelerate Indebtedness Lender shall have the right at it optlon wrthout notice ‘o Lrantor to declare the
" entire Indebtedness |mmed|ately due and payable including any prepayment penalty-wiiin Grantor would be
required to pay.

ucc Remedles With respect to all or any part of. the Personal Property, Lender shall havezil e nghts and
remedres of a secured party under the Uniform Commercral Code.

Collect Rents. Lender shall have the right, without notlce to Grantor, to take possessron of the Property and
collect the Rents, mcludrng amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected
by Lender, then"Grantor irrevocably designatés.Lender as Grantor's’ attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.

Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for. the demand existed. Lender may
exercise its rights under this subparagraph either in. person by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all' or any part of the Property, with the power to protect and -
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
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responsibility to tell the others of the notice from Lender.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to
unit ownership law or S|mrlar law for the establishment of condomlmums or. cooperatrve ownership of the Real
Property: . .

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vote in Lender’s discretion
on any matter that may come before the association of unit owners. . Lender will have the right to exercise
this power of attorney only after Grantor's default; however, Lender may -decline to exercise this power as
Lender sees fit. ‘ . \ ,

Insurance The insurance as requrred above may be carried by the association of unit owners on Grantor S
behalf, and the yrozeeds of such insurance may be paid to the association of unit owners for the purpose of
repairing or recons uuctlng the Property. [f not so used by.the association, such proceeds shall be paid to
Lender. .

Default Grantor's failuie t perform any of the obligations rmposed on Grantor by the declaratton submrttmg
the Real Property to unit rwrership, by the bylaws of the. association of unit owners, or by any rules or
regulatrons thereunder, shall b2 an event of default under. this Mortgage. If Grantor's interest in the Real
Property is a Ieasehold interest 2iid such property has.been submitted to unit ownership, any failure by
Grantor to perform any of the obiigauons |mposed on Grantor by the lease of the Real Property from its

- owner, any default under-such lease which, might result in termination of the lease as it pertains to the Real -
Property, or any failure of. Grantor as a-member- of an association of unit owners to take any reasonable
action within Grantor’s power to prevent a Geiailt under such lease by the association of unit owners or by
any member of the assocratron shall be an Eveiitof Default under this Mortgage. )

MISCELLANEOUS PROVISIONS The following miscell inevus provrsmns are a part of thrs Mortgage

Amendments What is-writtenin this Mortgage and in'tha Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgage: To be. effectlve any change or amendment to
this Mortgage’ must be in wrmng and must be srgned by whoeve:“will be bound or obligated by.the change or
amendment. : :

Caption Headings. Caption headings in this Mortgage are for convanience purposes only and are not to be
used to interpret or define the provisions of this Mortgage. '

Governing Law." This Mortgage will be governed by and interpreted in"arcordance with federal law and
the Taws of the State of Hllinois. This Mortgage has been accepted by Lenderin the State of lllinois..

Choice of Venue. If there is a Iawsurt Grantor agrees upon Lender's request to stomit to the jurisdiction of
the courts of Cook County, State of lllinois.

No Waiver by Lender Grantor understands Lender wul not give up any of Lender’sights under this
Mortgage unless Lender does so in writing.. The fact that Lender delays or omits to exercise zay right will not
mean that Lender has-given up that right. If Lender does agree in writing to give up one of Lender’s rights,
that does not mean Grantor will not have to comply with the other provisions of this Mortgage. ' Grantor also
understands that if Lender does consent to a request, that does not mean that Grantor will not have to get
Lender's consent again if the situation happens again. Grantor further understands that just because Lender
consents to one or more of Grantor's requests, that does not mean Lender will be required to consént to any
of Grantor's future requests Grantor waives presentment, demand for payment, protest, and notice of
dishonor. N .

Severability. If a ‘court-finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court will
enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found to be
-invalid or unentforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
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Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note” means the promissory note dated May 30, 2001, in the orlglnal principal amount of
$156,750.00 from Grantor to Lender, together with all renewals of extensions of modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is 7.500%. The maturity date of this Mortgage is May 30, 2003.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real.
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all msurance proceeds and
refunds of premir:ims) from any sale or other dlsposmon of the Propeny

Property. The wory "Property” means collectwely the Real Property and the Personal Property.

Real Property. The weids "Real Property mean the real property, interests and nghts as further described
in this Mortgage

Related Documents. The wurrls "Related Documents"-mean all promissory notes, credit agreements loan
agreements, environmental az:cements; guaranties, security agreements, mortgages, deeds of trust, security -
deeds, collateral mortgages, and &l rther instruments, agreements and documents, whether now or h"ereafter
existing, executed. in connection with the 'ndebtedness.

Rents.. The word "Rents” means all preszat and future rents, revenues, income, issues, royaltues profits,
and other benefits denved from the. Property

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRGVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. fe e

- i“
:

GR

JohyE. Johnson I Individually
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