0508474922

1
P
‘—cr

UNOFFfCIAL COPY

Remrn To
| . o DDID?ID‘I"‘I :
> PIELDSTONE MORTGAGE COMPANY - . - TOI0/0225 25001 Fage 1 of 15
11000 BROKEN LAND PKWY, #600 - o - 2001-10-01 14:12:49
. COLUMBIA, MD 21044 S e | : -Ecmk County Recarder R VS 0t
o M i

=
H
i
e
o
4]
]
o]
=
8
-
a
&
=]

\/r-[ I Or'd:p [Space AboveTh:s Line For Recurjcring ;)é\ta]“ -
O, . MORTGAGE -~ . . &

s

. L o 'STEWABT u‘:‘g‘s-f squwzo_/
DEFINITIONS

Words used in multiple sections of this dochfment ar> deined below and other words are defined in Sectiong
" 3,11, 13, 18, 20 and 21. Certam rules regarding the uszge of words used in tlus document are also provided
in Section 16. : . _ . - . &

(A) "Securlty Instrument” means this document which is dated 7 _Septemlbér 11, 2001 .
together with all Rideérs to thlS documenl ‘ '
(B) "Borrower" is -

GERTRUDA M. JANISCH, A MARREEP WOMAN,, -&V / ,9060

Borrower is the mortgagor under this. Secumy Instrument. .

(C) "Lender" .is.
FIELDSTONE MORTGAGE COMI?ANY

Lenderisa .~ . CORPORATION.

organized and eiisting under the laws of
MARYLAND - .

s 1 m ™ 32%/ il

ILLINOIS - Single Famiy - Fanrie Mae/Freddie ~Mac UNIFORM-INSTRUMENT - - Form3014 1/01 ‘_

L) pory - - 4, . o ‘ : o
" Pagetof1s . , Initials: " < o ) ’
. VMP MORTGAGE FORMS - (800)521- 7201 I T : ,
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Lender’s address is 11000 BROKEN LAND PKWY, #600, COLUMBIA MD 21044

Lender is the mortgagee under thls Securrty Instrument

" (D) "Note" means the promissory note.signed by Borrower and dated September 11, 2001

The Note states that Borrower- owes Lender . o . ‘

SIXTY TWO THOUSAND &- 00/100 - o Dollars
(US. $ T 7N 62,000. 00 ) plus™ interest. Borrower has pronnsed to pay thrs debt in regular Periodic
Payments and to pay the debt i in full not latergthan "October 1, 2031

. (E) "Property" - means the property that is described below under the heading: "Transfer of Rights in the -

il

Property." . A

(F) "Loan" means .the debt evidenced” by the Note p]us interest, any prepayment charges and’late charges
due under-tie Mote, ‘and all sums due under this Securrty Instrument, plus interest. .

G) "Riders"mears all Riders to this Security Instrumient that are executed by. Borrower, The followmg, :
Riders are to bee: ecqted by Borrower [check box as applicable]: ' '

Adjustable Rate Rigst- [ Condominium Rider \:| Second Home Rider o
Balloon Rider . ' __] Planned Unit Development Rider |_] 1-4 Family Rider S
VA Rider T L] Riweekly Payment Rider - O Other(s) [specrfy]

(H “Appllcahle Law" -means all mntrnllmg apphcable federal, state and local statutes regulations,
ordinances and administrative rules and w‘-r: {that have the effect of law} as well as all applrcable final,

. “non- -appealable judicial opinions.

(I) "Community Association. Dues, Fees, and- Assessments" - means all dues fees, assessments and other"'
charges that are imposed . on Borrower or the Iroperty by a condominium association, homeowners

, association or snrular orgamzatron

(J) "Electronic Funds Transfer" means any transfer of f nd other than a transaction ortgmated by check :

“draft, or similar paper instrument, which is initiated through” ar-electronic terminal, telephonic instrument,

computer, or magretic tape so as.to order, instruct, or authorize' a firancial institution to.debit or credit an’

-account. Such term includes, but is not limited to, point-of-sale ‘ansfers, automated teiler machine

transactions, transfers initiated by telephone, wire transfers, and automated clmrmghouse transfers

(K) "Escrow Items" means those items that are described in Section 3. :

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of .Janages or proceeds paid by
any third party (other thar insurance ‘proceeds pard under the' coverages descr'bed-in Section 5) for: (i
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or ‘ary part of the Property;
(iii) conveyance in lieu of condemnation; or-(iv) misrepresentations of, or omissions as o, the value and/or
condition of the Property. . - -
(M) "Mortgage Insurance" means insurance protectmg Lender against the nonpayment of, ‘o r‘"fault on,
the Loan.

(N) "Periodic Payment" means. ‘the regularly scheduled amount due for’ (1) principal and mterest usder the
Note,-plus (ii) any amounts under Section 3 of this Security Instrument. -

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U. S.C. Section 2601 et seq) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they nnght be amended from time to time,
or any .additional or successor legislation or regulauon that governs the same subject matter. As used in this .

Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a .

. - "federally related mortgage Ioan" even if’ the Loan does not qualify as a "federally related rnortgage loan”
- under RESPA . ' - |

o . . . - ' - |nmétsyéz% o .
D w0 Pagezolts .. ' ;‘ Form 3014 1/01
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Parcel.ID Number: ' é '002 ' 3 0020 &m Wthh currently has the address of -

’ 1409 NORTH RIDGEWAY AVENUE "L : [Street]

("Property, Address"): ' ‘i .

- the right to mortgage grant ‘and convey the Property and that the. Propeity is unencumbeier’; =xcept for o ; -
" encumbrances "of record. Borrower warrants and will defend generally the tttle to the Propert) arainst .all '
.claims and demands, subject to-any encumbrances of record.

' TRANSFER OF RIGHTS IN THE PROPERTY : T
“This Securny Instrumént secures to Lender (l) the repaymem of the Loan and al] renewals, extensions and '

. ‘Security Instrument and the Note For ﬂ'llS purpose, Borrower “does hereby mortgage, grant.and convey,

: . (EXCEPT 2 RES IN THE NORTHEAST CORNER THEREOF) 'IN COOK COUNTY, ILLINOIS.

"be covered by this Security Instrument. All of the foregomg is referred to in thlS Secirity Instrument as the
. "Property."

‘prepayment charges and. late charges due under the Note. Borrower shall also pay funds for"Escrow ltems
“ pursuant to Section 3. Payments due under the. Note and this. Securlty Instrument shall be: made in U8, .

. - R R R R
- ) . L . . < - lnitials: v
- * T . - - . , r
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P "Successor in Interest of Borrower" means any party that has.taken tnle 10 the  Property, whether of ot
that party has assumed Borrower § obhgattons under the Note and/or this Secunty Instrument

"
-

modifications” of the Note; and (i) the performance of .Borrower’ 's covenants and agreements under this . -

to Lender -and Lender’s SUCCESSOrS and assigns, the followmg descrlbed property located " in the

County . ] C - - . « " [Type of Recording Jur]sd]etlon] .
of. Cook’ : e ) [Name of Recording J'urlsdletlon] ' R -
LOT 28 IM BLOCK 7 IN BEEBE’ S SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 - - .

OF SECTIUN-2, TOWNSHIP 39 NORTH RANGE 13 EAST OF'THE THIRD PRINCIPAL MERIDIAN

e
)

.*-'-"l.

CHICAGO. ~ T 7 (CingyTllinols 60651 - [Zip Code) -

-

TOGETHER WITH all the unprovements now or hereafter erected on thé property, and all easements,
appurtenances, and fixtures now or héreafter a part of the property. All replacemeats 2nd additions shall also

BORROWER COVENANTS that Borrower is lawfully -seised’ of the estate hereby tonveyed and has’

THIS SECURITY INSTRUMENT combines “uniform covenants for national use and non-uniform
covenants with limited varlatlons by Jurlsdlctlon to constitute a uniform security instrument covering real
‘property. ' .
' UNIFORM COVENANTS Borrower and ].ender covenant and agree as follows: . T
1. Payment of Prmcrpal Interest, Escrow Itéms, Prepayment .Charges, and Late Charges.

Borrower shall pay when due the principal of; and interest on, the debt evidenced by the Note and any . -

Form 3014 101
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accepted and applied by Lender shall ve apnlied in the following order of priority: (a) interest due under the,

-, sufficient amount to ‘pay any late charge due, the payment 3y be applied to the delinquent payment and the

UNOFFICIAL COPY 10920424
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- currency. Howeyver, "if any check or other instrument received' by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security. Instrument be made in one or more of the following forms, as selected .
by Lender: (a) cash (b} money order; (c) certified check, bank check, treasurer’s check or cashier’s check, -
'prov1ded any such check is drawn upon an institution whose deposxts are msured by a federal agency,
mstrumentallty or entity; or (d) Electronic Funds Transfer. . . )
Payments are deemed received by Lender when received: at the location de31g11ated in the Note or at
such other-location as may be designated by Lender in accordance with'the notice provisions in Section 15:
. Lender may return any payment or partial payment if the payment or partidl payments are insufficient to bring
the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan current
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in.
the future, ‘Gut.Lender is not obligated to apply. such payments at the time such payments are accepted. If each
Periodic: Payriert. is applied as of its scheduled due date, then Lender need not pay interest on. unapplied -
" funds, Lender 102y 2old such unapplied funds until Borrower makes payment to bring the Loan current. If -
Borrower does not-2o-s0 within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If ot spplied earlier, such funds will be applied to the outstanding principal balance under
- the Note immediately priar ‘o foreclosure. No offset or claim which Borrower might have.now or in the
future against Lender shaii relieve Borrower from making payments due under the Note and this Securtty
Instrument or perforrmng the coverars and agreements secured by this Security Instnunent . :
2. Application of Payments or Piweeeds. Except as otherwise déscribed in this Section 2, all payrnents

. Note; (b) principal due -under the Note; (¢} sinounts due under’ Section 3. Such payments shall be applied to
‘each Periodic Payment in the order in which'it-oeCame due. Any remaining amounts ‘shall be applied first to
late charges, second to any other amounts due uncer this Security Instrument, and then to reduce the prmc1pal
balance of the Note,

JIf Lender receives a payment from Borrower foi a delmquent Penodlc Payment which includes a

late charge. If more than one Periodic Payment is outstanding; Leader may apply any payment received from
- Borfower to the repayment of the Periodic Payments if, and to {ne ‘extent that, each payment can be pa1d in
“full: To the extent. that any excess exists after the payment is applied o-the full payment of one or more
Periodic Payments, such excess may be apphed to any late charges due. ¥ oluntary prepayments shall be
applied first to any prepayment charges and then as described in'the Note.
Any application of payments, insurance proceeds, or Miscellaneous Procecd': © prtnc1pal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments. .
3. Funds for Escrow: Iterns. Borrower shall pay to Lender on the day Periodic Fayments are due under
the Note, until the Note is paid in full, a sum (the "Funds ") to provide for payment of zmounts due for: (a).
taxes and assessments and other items which can atfain pnonty over this Security Instrunein s a lien or’
encumbrance on the Property; (b) leasehold payments or ground: rents on the Property, if any, (<} premiums
. _for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premia rmeif any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance prenums in;
accordance with the provisions of Section 10. These items are called "Escrow liems." At origination or at any "
time durmg the term of the-Loan, Lender may require that Community Association Dues, Fees, and
- Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. .
" Borrower shall prompily furnish to Lender all notices' of amounts to bé paid under this Section, Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives ‘Borrower’s obligation to pay the Funds_
for any or all Escrow Items. Lender may watve Borrower’s obligation to pay to Lender Funds for any or all -
Escrow Items at any time. Any such waiver rnay onIy bé in wrmng In the event of such waiver, Borrower' '

N [
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived-by Lender and if Lender requrres shall furnish to Lender receipts evrdencmg such
_ payment within such time period as Lender may require. Borrower s obligation to make such payments and"
 to provide receipts shall for all purposes be deemed tobe a covenant and agreement contained in this Security
.Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount’ due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount, and Borrower shall then be obligated
"under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow :
Tiems at any trme by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to- Lender all Funds, and in such amounts, that are then requrred under this Section 3. )
. Lender may, at any time, collect and hold Funds. in an amount (a) sufficient to permit Lender to apply
~ the Funds; 2t the time: specrﬁed under RESPA, “and (b) not to exceed the maximum’ amount* a lender can .
require under RESPA. Lender shall estimate .the amount of Funds. due on the basis of current data and
reasonable estitaates of expendrtures of future Escrow ltems or otherwise in accordance with Applicable Law.
Thé Funds #6312 he held in an institution Whose deposits are insured by a fedéral agency, instrumentality,
or entity (including Lendez, if Lender is.2n institution whose- deposrts are so insured) or in any Federal Home'-
* Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under °
‘RESPA. Lender shall noi-charge Borrower for holding and applymg the Funds, annually analyzing the
" escrow account, or verrfymg e Bicrow Items, unless Lender pays Borrower interest on the Funds and -
Apphcable Law perrmts Lender t0 maks-such a- charge Unless an agreernent is made in writing or Applicable
Law requires interest to be-paid on the Funds, Lender shall not be required to pay Borrower any interest or-
* earnings on the Funds. Borrower and Lerde: can agree in-writing, however, that interest shall be paid on the
- Funds. Lender shall grve to Borrower, withon! ,narge an annual accounting of the Funds as requrred by )
RESPA. ~ . | . : * :
If there is a surplus of Funds held in escrcw, as deﬁned under RESPA Lender shal] account 0
‘Borrower for the excess funds in accordance with RESTA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as iecuired by RESPA, and Borrower shall pay to'
Lender the amount necessary*to make up the shortage in aceordarce with. RESPA but in no more than 12
“monthly payments. If there.is a deficiency of Funds held in €5C.07/, AS defined under RESPA, Lender shall
.notify Borrower as required by RESPA, and Borrower shall pay 0 Lendcr the amount necessary to make up
the deficiency in accordance with-RESPA, but in no more than 12 montl ly payments.
‘Upon payment in full of all sums secured by this Seeunty Instrumer.* &nder shall promptly refund to
_Borrower any Funds held by Lender, . .
. 4. Charges; Liens. Borrower - shall pay all taxes assessments charges fi nes, and’ imposrtrons
. attributable to the Property. which can attain’ priority over this Security Instrument, ‘easehold payments “or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinent’, if any. To-the .
extent that these items are Escrow Items Borrower shall pay them in the manner provrded uLdcciion 3. -
-Borrower shall promptly drscharge any lien which .has priority over this Secunty Insinupent unless, -
Borrower: (a) agrees in writing to the payment of ‘the obligation secured by -the lien in a manner acceniable to’ ‘
-Lender, but only so long as Borrower is, performing such agreement; (b} contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien- while those: proceedmgs are pending, but only until such proceedings are concluded; .
or (c) secures- frorn the holder of the lien an agreement satisfactory to Lender subordinating the lien to this’
. Secunty Instrumént. If Lender determines that any part of the Property is subject to a lien which can attain
- priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 .

-

v
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" * hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
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days of the date on which that notice is given, Borrower shall satlsfy the lien or take one or more of the -
actions set forth above in this Section 4. ‘
Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan. ' . . -
. 5. Property Insurance. Borrower shall keep the improvements now exrstmg or hereafter erected on the
. Property insured agarnst loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance -shall -be maintained in the amounts (inchiding " deductible. levels) and for the periods that Lender,
: requrres What Lender. requires pursuant to the preceding sentences can change during the term of the Loan: .
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender s right to .
disapprove Rorrower’s. choice, which Tight shall not be exercised unreasoriably. Lender may require.
Borrower/to ray, in connectron with this Loan, either: (a) a one-time charge for flood zone determination,
-certification and -tracking services; or (b) a one-time charge for flood zone- determmatton and certification
-~ services and subsereent charges each time remappings or similar changes occur which reasonably might
affect such determizatiun or certification, Botrower shall also be responsible for the payment of any fees
imposed by the Federal Zrrergency Management Agency in connecnon with the rev1ew of any ﬂood zone
. determination resulting from 4n objectron by Borrower. -

If Borrower fails to mamto_n any of the coverages described above Lender may obtain insurance
coverage, at*Lender’ § option ‘an<_Torrower’s -expense. Lender is under no obligation to purchase any.
particular type or amount of coverage ‘Therefore, such. coverage shall cover Leénder, but might or might ot
protect Borrower, Borrower’s equity i.the Property, or the contents of the Property, against any risk, hazard
or liability ‘and might provide greater o, lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance.coverage so obtained might sngmﬁcantly exceed the cost of

+-insurance that Borrower could have obtained. Aay amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at -
*“the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment. ‘
All insurance policies required by Lender and renewals of ruch policies shall e subject to Lender s
right to disapprove such policies, shall include a. standard morigage clause and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the tigiis, to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenaer al' receipts of paid premiums and
renewal nottces If Borrower obtains any form of insurance coverage, not cuerwise required by Lender, for’
' damage to, or destruction of, the Property, such policy shall include a stand<rd inortgage clause and shall’
-name I_ender as mortgagee and/or as an additional loss payee, .
In the event of loss, Borrower shall give prompt notice to the insurance carrierard Lender. Lender may'f
- make proof of 10ss if not made promptly by Borrower. Unless Lender and Borrower othyrwise agree in
writing, any insurance proceeds whether or not the underlying. insurance was:required by lender, shall be-
- applied to restoration or repair of the Property, if the restoration or- repair is economically 4essible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have ‘the cight to-

- has been completed to- Lender’s satisfaction, provided that such inspection shall be undertaken promply.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
: payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be pard on'such insurance proceeds, Lender shall not be. requrred to pay Borrower any interest or’

- earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or, -
repair is not. -economically feasible or Lender’s security would be lessened, the insurance proceeds .
shall be applied to the sums secured by - this Security Instrument,” whether or not then due,. with the

@%’-G(IL) (0010} . T “Pagebof 15 - {Forml3014 1m
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excess, if any, paid to Borrower. Such msurance proceeds shall be applted in the order provtded for in
Section 2. . L . o
If Borrower abandons the Property, Lender may file, negotiate and ‘settle any avatlable insurance clatm
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30- -day period will
begin when the notice is given. In: either event, or if Lender acquires the Property under Section. 22 or-
otherwise, Borrower hereby ‘assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
. tights' (other than the right'to any refund of unearned premiums paid by Borrower) under all insirance.
" policies covermg the Property, insofar ‘as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or.this Sccurity Instrument, whether or not then due; -
6. Occugarcy. Borrower shall occupy, estabhsh ~and use the Property as Borrower § principal re51dence
within 60 days afie: the execution of this- Security Instrument and shall continue to occupy the Property as
Borrower’s principai sezidence for at least one year after the date of occupancy, unless Lender otherwise
agrees' in writing, which-Consent shall not be unreasonably withtield, or unless extenuating circumstances
exist which are beyond Borower’s control. - y
7. Preservation, Muintensnce and . Protection of the Property, Inspectlons ‘Borrower shall not
destroy, damage or- lmpalr ‘the 1‘fcpf -y, allow the Property to deteriorate of commit waste on the Property:
Whether or not Borrower is residing inune, Property, Borrower shall maintain the Property. in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
-Section 5 that repair or restoration is not ecourm ically feasible, Boirower shall promptly repair the Property if -
-damaged to avoid further. deterioration or ‘dupiage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Preperty, Borrower shall be responsible for repairing or ,
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds -
_ for the Tepairs and restoration in a single payment or iri_a series of: progress payments as the work is © -
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completior of such repair or restoration. .
Lender or its agent may make reasonable entries upon ‘and_inspections” of- the Property. If it has
. reasonable cause, Lender may inspect. the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spec lfvu‘ such reasonable cause.
- 8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan apphcatton process,
Borrower or any persons or entities acting at the direction of Borrower or vith Borrower’s’ knowledge or
_~consent gave materially false, mtsleadmg, or inaccurate information or statements to Lender (or failed to
provide Lender with material mfonnatron) in connection with the Loan. Material representations include, but
are not limited to, representattons concemmg Borrower § -occupancy of the Property as lorrcwer’s principal
residence. ‘ \
9. Protection of Lender’s Interest in the Property “and Rights Under this Security 1rst~vment. If:
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, b} tere is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights uider this"
Security Instrument (such as a proceeding in bankruptcy probate, for condemnation or forfeiture, for
. enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulattons) or (¢) Borrower has’ abandoned the Property, then Lender may do and pay for whatever is.
reasonable or appropriate to. protect Lender’s interest in the Property and rights under this Security-
‘Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument;. (b) appearing in court; .and (c) paying reasonable

Initials:

%ﬂgL) (omo)l' _ K - C Pme7oi15 " Form 3014 1/01° .




A

-

DR
2=

ey
N

by
S

i

T
i

UNOFFICIAL COPY -




attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, -
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. .
Although-Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty. or obligation to do so. It is agreed that Lender incurs no liability- for not taking any or all actions -.
authorized under this Section 9. . . ca ’

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured: by this Security Iistrument. These amounts shall bear interest at the Note rate from the date of

* disbursemeént and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment. o . . . B i o . .
- -If this Security-Instrument. is on a leasehold, Borrower shall comply with all the provisions of the lease.
- If Borrower acquires: fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees t0 (he waerger in writing. T ' ) . ' - '

10. Mo:tgage Insurance.-If Lender required Mortgage Insurance as a condition of making the Loan, '
Borrower shall pay-the premiums required to maintain the Mortgage Insurance ‘in effect, If, for any reason,
the Mortgage Insur>anc Coverage required by Lender ceases to be available from the mortgage insurer that
previously provided cuchinsurance and Borrower was required to make scparately designated payments
toward the premiums for Moitgage Insurance, Borrower shall pay the premiums required to obiain coverage”
substantially equivalent ta i Mortgage Insurance previously in effect, at'a cost substantially equivalent to
the cost. lo Borrower of the Mortyage Insurance. previously in effect, from an alternate mortgage insurer
selected by Lender. If substantiaily equivalent Mortgage Insurance coverage is not available, Borrower shall |

 continue to pay to Lender the amount ¢ the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender wilk accept, use and retain these payments as a non-refundable loss -
~ reserve in lieu of Mortgage Insurance. Such.losz reserve shall be non-refundable, notwithstanding the fact that

the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no.longer require loss reserve payments if Mortgage Insurance coverage (in

- the amount and for the period that Lender requires) [rovided by an insurer.selected by Lender again becomes’
available, is obtained, and Lender requires separately Gesignated payments. toward the premiums for Mortgage

Insurance. if Lender required Mortgage Insurance as a-<eiidition of making the Loan ‘and Borrower was
required to make separately designated payments toward th¢ premiums for Mortgage, Insurance, Borrower:
shall pay the premiums required to maintain Mortgage Insurance i offect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until *rivination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay intcrest 2i the rate-provided in the Note,

" Mortgage Insurance reimburses Lender {or any entity that purchases (b Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party w tue Mortgage Insurance.

" Mortgage insurers evaluate their total risk on all such insurance’ in force irom-time to time, and may-
enter into agreements with other parties that share or modify their risk, or reduce losse’. These agreements are -
on terms and conditions that are satisfactory to.the mortgage insurer and the other party fzinarties} to these ‘
.agreements. These agreements may require the mortgage insurer to make payments using ‘any source of funds.
that the mortgage insurer may have available (which may include funds obtained fromr Moriga e Insurance

© premiums). . - . - y '

As a‘tesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsiidt, any.
other entity, or any affiliate of any of the foregoing, may Teceive (directly or indirectly) amounts thar derive
[from (or might be characterized as) a portion of Borrower’s.payments for Mortgage Insurance, in exchange

" for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an_
- affiliate of Lender takes a share of the insurer’s'risk in exchange for a share of* the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further: : ' : ‘

(@ Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. ‘

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may .
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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.lnsurance, to have the Mortgage lnsurance termmated automatrcally, and/or to receive a refund of any
Mortgage Insurance | premiums that were unearned at the time of such cancellation or termination.
11. Assrgnment of Miscellaneous Proceeds; Forferture All Miscellaneous Proceeds are hereby
. assigned to and shall be paid to Lender. =~ - #

If the Property is damaged, such Miscetlanecus Proceeds shall- be applied to restoration or repair.of the :
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During -
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds. until
Lender has had an opporturiity to-inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such mspectron shall be undertaken promptly - Lender may pay for the repairs and

agreement is made in writing or Applicable Law requires interest.to be' paid on such Miscellaneous Proceeds,”
Lender shall not be requrred to pay Borrower any interest or éarnings on such Miscellaneous. Proceeds If the
restoration or repair is not economrcally feasible ‘or I_ender s security would be lessened, the Miscellaneous
Proceeds ‘shaii he “applied to the sums secured by this Securrty ‘Instrument, whether~or not then due, with
the excess, 1f ary, paid to Borrower. Such Mrscellaneous Proceeds shall.be applted in the order provided for e
in Section 2. ‘ . L. B
‘ " In the even of2-atal taklng, destructron or loss in. value of the Property, the Mrscellaneous Proceeds. -
-, shall be applred to-the.sur:s secured by this Security Instrument, wherher or not then due, with the excess, rf ’
any, paid to Borrower, -
- In-the event of a parii»!“taking, destructron or loss in value of the Property in which the farr market
value of-the Property immediate’ 'y before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secried by this - Security. Instrument immediately before the partial taking,
" destruction, or loss in value, unless Bo-fower and Lender otherwise: agree in writing, the sums secured by this
* Security Instrument’ shall be reduced.hy-the amount of the Miscellancous Proceeds multiplied by - the
followrng fraction: (a) the total: amount of the sums secured unmedrately before the partial taking, destruction,
. or loss-in value divided by (b) the fair marcer vilue of the Property tmmedrately before the partial taking,
'destrucuon or loss in value. Any balance shall be paid to Borrower, . ;
-~ “.In the event of a partial taking, destruction, o loss in value of the Property in whrch the fair market
.value of the Property immediately before the partial-t2king, destruction, or loss in value is less than the
amount of the sums' secured rrnmedlately before the 2ctial taking, destruction, or loss in value, unless
:Borrower and Lender otherwise agree in writing; the Mrs silanecus Proceeds shall be applied to the sums
* - secured by this Security Instrument whether or not the ‘sums are fliei: due.
"If the Property is abandoned by Borrower, or.if, after notice by l.ender to Borrower that the Opposmg'
Party (as defined in the next sentence) offers to make an award 1o settle-aclaim for damages, Borrower. fails'
. to respond to Lender within-30 days after the date the notice is given, Lender is authorized to collect and -
apply the Miscellaneous Proceeds either to restoration or repair of the Propery or to thé sums secured by thw
" Security Instrument, whether. or not then due. "Qpposing Party" means the:thi/d party that owes Borrower
Miscellaneous Proceeds or the party agamst whom Borrower has a right of ﬂCtl(‘u i regard to Miscellaneous
Proceeds. -
, ‘Borrower shall be n default Aif any action- or proceedmg whether ¢ivil or cr..,unal is begun that, in -
- Lender’s judgment, could result in forfeiture of the Property or other material impairment of I'ender’s interest
in the Property or rights under this. Securlry Instrument, Borrower can cure such a default and; if acceleration .
‘has occurred, reinstate as provided in Section 19,’by causing the action or proceeding to be disrissed with a’ o
ruling that, in Lender’s judgment, precludes forfeiture. of the Property or other material impairment of '
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awarc oz claim
for damages - that are attributableto the unpaument of Lender’s interest in the Property are hereby assrgned'
) and shall be paid to Lender. ' )
All Miscellaneous Proceeds that are. not applted to restoratron or repalr of the Property. shall be applled' . -
in the order provided for-in Section 2. . . L
12. Borrower Not. Released; Forbearanee By Lender Not a Walver Extensmn of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender:
to Borrower or any. Successor in Interest of Borrower shall not operate to release the liability of Borrower or
-any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
“Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify’ amortization
* of the sums secured by this Securrty lnstrument by reason of any demand made by the ongtnal Borrower or

-
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_ any "Successors in Intetest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities.or Successors in;:
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
. , exercise of any right or remedy. ‘ ] ot L o
T . 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Boriower covenants and
. agrees that Borrower’s - obligations and lability .shall be joint and ‘several. However, any Borrower who
co-signs - this Security Instrument but does not execute the Note (a* "co-signer"): (a) is co-sighing this
Security Instrument ‘only to mortgage, grant and convey the co-signer’s’ interest in the Property under -the
‘terms_of this Security Instrument;” (b) is not personally obligated. to pay the sums secured by this Security * ‘ :
- Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make - - .
any accommodations with regard to"the terms of this Security Instrument or the Note without the co-signer’s , coe
consent. < . ' o : )
‘Subjeri to the provisions of Section'18, any Successor'in Interest of Borrower who assumes Borrower’s - -
 obligations - wuder - this - Security . Instrument in writing, and .is approved by Lender, shall obtain all of
Borrower’s Zights ‘and benefits under ‘this Security Instrument.. Borrower shall not be released from
Borrower’s obiiguiions and liability under this Security Instrument unléss Lender agrees to such release in
. writing. The covcranis-and agreements of this Security Instrument shall bind {except as provided in-Section o
20) and benefit the suscessors and assigns of Lender. .- ) - o '
_— 14. Loan Charges. L:nder may charge Borrower fees for services performed ' in connection with
“Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
.- . Security Instrument, including, o) nAt limited to, attorneys’ fees, property inspection.and valuation fees. In
©_ regard to any other fees, the absense of express authority in this Security Instrument to charge a specific fee
o to Borrower shall not be construed.as‘a piohibition on the charging of such fee. Lender may not charge fees -
.- that are expressly prohibited by thi§ Security- Instrument or by Applicable Law. - S
; * If the Loan is subject to a law whica sets. maximum loan charges, and that law is finally “interpreted so
that the interest or other loan charges colietted or fo be collected in connéction with the Loan exceed the
permitted limits, then: (a) any such loan charge slall be reduced.by the amount neéessary-to reduce the charge
to the permitted limit; and (b) any, sums already ccilecizd from Borrower which exceeded permitted limits .
-will be refunded to Borrower. Lender may choose to-m2ke this refund by reducing the principal owed under
the Note or by making a direct payment to. Borrower. ¥ « refund reduces principal, the reduction will bé
~treated as a partial prepayment without -any prepayment ¢lia:ge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance-of any suck rfund made by direct payment to Borrower
‘will constitute a waiver of any right of action Borrower might have 7rising out of such overcharge.
- 15. Notices. All notices given by Borrower or Lender in connectisn with this Security Instrument must
" be-in writing. Any notice to Bofrower in connection with this Securit; Instiumént shall be deemed to have
been given' to Borrower when mailed by first. class mail or when actuaily ozlivered to Borrower’s notice
address if sent by other means. Notice to-any one Borrower shall constitute ntice to all Borrowers unless
Applicable Law expressly requires othérwise. The notice- address shall be i Pioperty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrowe: shall promptly notify
Lender of Borrower’s change of address. If Lénder specifies a procedure for reporting Beiruwer’s change of
address, then Borrower shall only report a change of address through that specified procedur. There may be
only one designated notice address under this Security Instrument.at any one time.: Any notics te §ender shall
- be given by delivering it or by mailing it by first class mail.to Lender’s address stated herein »olcss Lender
has designated another address by notice to Borrower. Any notice in connection with this Security-frsimiment
shall not be deemed to have been given to Lender until actually received by Lender. If any notice reguired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this-Security Instrument. R o !
16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed.
by federal law and the law. of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.,
Applicable Law might explicitly or implicitly. allow the patties to agree by contract or it might bé silent, but’
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
‘provision -or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall”
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not affect other provisions of thls Securlty Instrument or the Note Wthh can. be grven effect w1thout the
conflicting provision. | -

-As used in this Security Instrumenl (a) words of the masculme gender shall mean and mclude
corresponding neuter. words or words of the, feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may glves sole discretion without any obligation to: takt,

.- .anmy action. . " - Iy . -
17. Borrower s Copy Borrower shall be given one copy of the Note and of this Securrty Instrument o .
18. Transfer of the’ Property or a Bencficial Interest in Borrower. As used ‘in this Section 18, -
© "Interest in the Property means any legal or beneficial interest in‘the Property, including, but not limited to, -
;. those beneficial interests transferred in'a bond for deed, contract for deed, installment sales contract or escrow B
" . agreement, the intent of which is the"transfer of title by Borrower at a future date to a purchaser. .
_If al¥6r2ny part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender ni?y. require immediate payment in full of all sums secured by this Security Instrument,

" However,this opucnshall not be exercised by Lender if such exercise is prohibited by Applicable Law. *

If ‘Lender exércises this option, Lender shall give ‘Borrower notice of acceleration. The notice shall -
provide a period of not l¢ss than 30 days from the date the notice is given in accordance with Sectlon 15
within which Borrower must pay.=ll sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration oi fa¢ period, Lender may invoke any remedies perrmtted by this Securny

- Instrument without further notice ot derzaid on Bortower, - - L

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain condmons
‘Borrower shall have the right to-have enforciment of this Securlty Instrument discontinued at any time prior

. to the earliest of: (a) five days before sale of th Troperty pursuant to Section 22-of this Security Instrument;

* (b) such other period as Applicable Law might specifv.for the termination of Borrower’s.right to reinstate; or
(c) entry .of a judgment enforcing this Security In‘trument, Those conditions are that Borrower: (a) pays:

* Lender all sums which then.would be due under this Sicu'ity Instrument and the Note as if no acceleration’
had occurred (b) cures any default of any other covenant: or agreements; (¢) pays all expenses incurred in-

- - enforcing ~this “Security Instrument, mncluding, but not limites ‘o, reasonable attorneys’ fees, property” .
inspection and valuation fees, and other ‘fees incurred for the purpuse of protecting Lender’s interest in the .
Property and rights under this Securlty Instrument; and (d) takes suck-action as Lender may reasonably . .
require to assure that Lender’s interest in the Property and rights under” this Security Instrument, and  _
Borrower’s obligation to pay the sums secured by this Security Instrumen, hall continue unchanged unless:

. “as otherwise provided under Applicable Law. Lender may require that Borrowe: pay such reinstatement sums .

_ " and expenses in one or more-of the followmg forms, as selected by Lender: (a) casn: (b) money order; {c) .
R certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an’ . -
institution whose deposrts are insured by a federal agency, instrumentality -or entity; or { J) Electronic Funds - ‘
-, Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securea hereby shall
remain fully effective as if no acceleration had occutred. However this right to reinstate shall not/apnly in the
case of acceleration under Section 18.
- 20. Sale of Note, Change of Loan Servicer; Notrce of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. :
A sale might result in a change in the entity (known as the "Loan Servicer") that colletts Periodic Payments
due under the Note and this- Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer. unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other-information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serv1ced by & Loan Servicer.other
than the purchaser of the Note, the - mortgage loan $ervicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser ' : ’

Neither Borrower nor Lender may commence, join, or be joined to any " judicial action (as etther an
individual litigant or the. member of a class) that arises from the other party’s actions pursuant to this Securrty _
Instrument or that alleges that the other party has breached any provrsron of, or any duty owed by reason of, '
this Security Instrument; untll such Borrower or Lender has notified the other party (with such notice given in
.compliance with the requtrernents of Section 15) of-such aileged breach and ‘afforded thé other party hereto a
reasonable ‘period after the giving of such notice to take corrective action. If Applicable Law provides a time
pertod which raust elapse before certain action can be taken, that time pertod will-be deemed to be reasoriable )
- for purposes 41 this paragraph. The notice of acceleration and opportumty to cure given to Borrower pursuant
to Section 22.and e notice of acceleration given to Borrower pursuant to Section 18 shall be deemed. to
-sattsfy the notice'atid Zpportunity to take correctlve action provisions of this Section 20.

21. ‘Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances are those
substances defined as, tox.c or-hazardous - substances, pollutants or wastes by Environmental I_aw and the
followmg substances: gasolme, “evosene, other flammable or toxic petroleum products, toxic pesttcrdes and
herb1c1des volatile solvents, materials. contarmng asbestos or formaldehyde ‘and radroacuve materials; (b) )
"Environmental Law" means federal 1:ws and laws of the jurisdiction where the Property i is located that relate_
to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response action,
remedial action, or removal actton as-definedt j* Tnvironmental Law .and (d) an "Env1ronmenta1 Condition"
means a condition that can.cause, contribite to, o1 otherwise trigger an Environmental Cleanup. .

. Borrower shall not cause or permit the preset ice, use, disposal, storage, or release of any Hazardous
Substances or’threaten to release any Hazardous Subst ane:zs, on.or in the Property. Borrower shall not do,
" nor allow anyone else to do, anytlung affectmg the Property fa) that is in violation of any Env1romnental
Law, (b) which creates an Envtronmental Condttton or.(c) whi J‘ due to the presence, use, or release of a
Hazardous Substance, creates a condluon that adversely affects the vaiue of the Property. The preceding two
’sentences shall not apply to the. presence, use, or storage on the Propirty of small- quantities of Hazardous
Substances that aré generally recognized: to- be appropriate to normal residiptial uses and to maintenance of
the Property (mcludmg, but not limited to, hazardous substances in CONSUMEr Frosucts). .

Borrower shall promptly grve Lender written notice of (a) any . mvestrgauoa cizim, demand, lawsuit or _
other actton by any governmental. or regulatory agency or prrvate party involving tae Property and any

" . Hazardous Substance - or Environmental Law of which Borrower has actual krowk 'dge, (b) any

. Environmental Condmon including but not limited to, any spilling, lealcmg ‘discharge, tciezse or threat of -
release of any Hazardous Substance, and (c) any condition caused by the- ‘presence, use or/ielease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is setified by'
any governmental or regulatory authority, or any private party, that any removal or other remediatiort of any.’

" Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial.

“actions in accordance with Envrronmental Law. Nothmg herem shall create any oblrgauon on Lender for an_
Environmental Cleanup - i

- Initiads: S
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NON-UNIFORM _CO_VENANTS. Borrower and Lender further covenant and agree.as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower - prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior fo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
"the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on.or before the date specified in the notice may result in acceleration of the suri]_s secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other’ defense of Borrower to acceleration
and foreciosvre, If the default is not cured on or before the date specified in the notice, Lender at its
' option may reorire immediate payment in full of all sums secured by this Security Instrument without
further demand 224 may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ali ¢xvenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, ressenable attorneys’ fees and costs of title evidence. o T

23. Release. Upon paymert of all sums secured by this Security Instrument, Lender shall release this
Security Instrument; Borrower <%a¥l pay any recordation costs. Lender may charge Borrower a fee for.
reieasing this Security Instrument, but-only if the fee is paid to a third party for services rendered and the -
charging of the fee is permitted under A.nnlicable Law, ] )

24, Waiver of Homestead. In accordanse with Iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesteéd axemption laws.- o ' '

25. Placement. of Collateral Protection ‘Insurance. Unless Bor_rower.-prov'ides Lender with evidence
- -of the insurance coverage required by Borrower’s agreemet with Lender, Lender may purchase insurance at
Bortower’s expense to protect Lender’s interests in Borrower’s oNateral, This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases ‘m-.v_not pay any claim that Borrower makes
or any claim that is made against Borrower in cofinection with the collseial. Borrower may later cancel any
insurance purchased by -Lender, but only after prpviding Lender with evideice that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases, insurance. for the"
collaléral, Borrower will be responsible for the costs of that insurance, includiig interest and any other
charges Lender may impose in connection with'the' placemént of the insurance, urtil fhe effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be acded to Borrower'’s total
outstanding balance or obligation. The costs of the insurance may be more than th ‘co‘t of insurance

Borrower may be able to obtairi on its own. .
. . : B *®
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contamed in thrs
Security Instrument and in any erer execuled by Borrower and recorded with.t,

Wnnesses. )
Sealj'
-Borrower
) ’ ' _ . .
A T . . o ) Lo I
. o -~ (Seal)
. T " -Borrower
. 7 j - . (Seal) C . ' (Seal)
: . © \Brorawer - a . S " -Borrower
(Sea)  _ ). e (Seal) .
e © " -Borower K4 - ) _-Borrower”
= (Seal) . _ . I (Seal)
- ~-Borrower ] . ’ ~Borrower - -
. 7
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: - STATE ¢ ILLINOIS . m&vunty s - f .
1, " -4 Notary Public‘in and for said county and
state do here certify that : :
v fy Gfmw,)n ™, JH NISCH
|&I . - N . ‘ .,
personally known to me to be the same person(s), whose name(s) subscrlbed to the- foregomg mstrument
appeared before me this day in person, and acknowledged that hez'she/they signed and delivered the sa1d
~ instrument as histher/their free and voluntary act; for the uses and purposes. therem set forth.
Givea n*.ier my hand and ofﬁcnal seal, this

Csepriam

My Commission €xpircs

W
i????f? 7

‘ "
- N blic v
..Om(:t AL St %

2D -6(1L) (0o10)
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-~ ADJ USTABLE RATE RIDER

(LIBOR 6 Month ‘Index (As Published In The Wa[l Srreet Jaurna[) Rate Caps)

" THIS #DJUSTABLE RATE RIDER is made thiseleventh - giy of September, 2001.
and is incorperated into and shall be deemed to amend and supplement the.Mortgage, Deed of Trust, or
-Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to secure *

Borrower’s Adjusiakle Rate Note (the "Note") to ] -
FIELDS"ON'”}IORTGAGE COI'IPANY " . ’ e -

"

*

- ("Lender")~ of the same drte .and covenng the property descrtbed in~ the Seeurtty Instrument and

Jocated at:
1409 NORTH RIDGE‘HA’ : aVEN'U'E, CHICAGO, Illln_O:l.B 60651_ :

[Property‘ Atddress] o

THE ‘NOTE CONTAINS PROVISIONS 'ALLOWING FOR CHANGES IN THE
", INTEREST RATE AND THE MON THLY PAYMENT.. THE NOTE LIMITS THE
AMOUNT BORROWER’S . INTERES™ ' RATE CAN CHANGE AT ANY ONE“ :
TIME AND THE MAXIMUM RATE BORROWER MUST PAY: h
ADDITIONAL COVENANTS In addrtron to the coverarts and agreements made in the Security
-Instrument, Borrower and Lender further covenant and agree as fcllo ws:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES . _ .
The Note provides for an initial interest rate of = *9.160 - 7" % The Note provides for
changes in the interest rate and the mionthly payments; as follows: R :
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates ) .
The interest rate I ‘will pay may change- on the fiist day of .- October 2003
* and on that day every + -SIXTH month thereafter Each date on which my" mterect rat: could change
is called a "Change Date." - .

-a

" MULTISTATE ADJUSTABLE 'RATE RIDER-LIBOR 6 MONTH INDEX (As PUBLISHED IN" THE WALL STREET
" JOURNAL ) -Single Family- Fannle Mae Unltorm Instrument

L @’;assn (©05) - Formsisflyy - .o - 7 L
" Pagelof4” 7 nitials: _p T o .
.VMP MORTGAGE FORMS - (8 e o o
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(B) The Index : . ,

Beginning with the first Change Date my mterest rate will be based on an Index. The "Index is the
average of interbank offered rates for 6 month U.S. dollar-denominated ‘deposits in the London’ market
("LIBOR") as published in The Wall Street Journal. The most recent Index figure available as of the first

-

-, business -day. qf the month unmedlately precedmg the month’ in which'the Change Date occurs is called the

- "Current Ingex

Af the L.tdf' 1s no longer avallable the -Note Holder will choose a new index that is- based upon‘

-comparable informiztien. The Note Holdeér will give me notice of this chmce

{C) Calculadivii 2 Changes - . - . 7
Before each Clarae,-Daté, the Note Holder will calculate my new mterest rate by addmg )

FIVE AND 70/100THS : percentage points

(' 5.700 o . °’) 10 the Current Index. The Note Holder will then round the result of this
addition to the nearest one- -eighth-0f ‘one percentage point (0.125%). Subject to the limits stated in Section

4(D) below; this rounded amount will b~'my new interest rate until the next Change’ Date.

The Note Holder will then deteririne. the- amount of- the monthly payment that would be sufficiént to
repay the unpaid principal that T am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal paymeits. 1he result of t]ns calculation will be the new amount of my
monthly payment. ‘ '

(D) Limits on Interest Rate Changes

_The interest Tate [ am required to pay at tie first Change Date w1ll not be ‘greater’ thanl_ _

- 121100 -7 %orless than ~ 9-100 - %. Thereafter, my interest rate will
never be increased or decieased on any smgle Change Date by mece than
ONE . ' percentage pomtsg
( - 1.000 : %) from the'rate of interest I have been pay Gy for the preccdmg 6
monthis. My interest rate will never be greater than 15.100 ~ g, _ .

(E).Effective Date of Changes My interest rate will never be less than 9. 190%. )
.+ My .new interest rate will become effective on each Change Date.,1 wi'i pxy the amount of my new_
monthly payment beginning-on the first momhly payment date after the Change L‘ate vatil the amount of my
monthly payment changes again. '

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate ane e amount of :

* my monthly payment before the effective date of any change. The notice will include mformat.or raquired by

law to be given to me and also the title and telephone number of a person who ‘will answer any.qucstion |
may have regardmg the notice. - : .

s

Z)-838R .(0005) ot : . . . Page2ol4 Form 3138.1/01
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
* Uniform Covenam 18 of the Securlty Instrument is amended to read as follows:

Transfer of the Property or a Beneﬁcral Interest in Borrower ‘As used in this Section 18,
"Interest in the Property" means any legal or beneficial mterest in the Property, including,: but not
limita.t<, those beneficial interests transferred in a bond for deed, contract for deed, installment
‘sales couitrzet or escrow agreement, the intent of which is the transfer of title by Borrower ata
future- date -+ = '\urchaser s S . -
If all or any part.of the Property or any Interest in the Prooerty 1s sold or transferred (or if --
Borrower is not a vatural person and a beneficial mterest in Borrower is sold. or transferred)
without Lender’s prior written consent,’ Lender may requ1re immediate payment in full of,all sums
secured by this Security Inztrurient. .However, this-option shall not be exercised by Lender if such
exercise is prohibited by Applirdois Law. -Lender also shall not exercise this -option if: (a)
Borrower causes to be submitted . to Lender information required by Lender to evaluate the
intended transferee as if a new loan ‘wee hemg made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not-be unpaued by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Iender.

To the extent permitted by Applicable Law, Lender may charge.a-reasonable fee as a
' “condition to Lender’s consent to the loan assumptiox. Yendef also may require the transferee (o
sign an assumptioni agreement that is acceptable to Lendér 2nd that obligates the transferee to keep .
all the promises and agreements made in the Note and in is Security Instrument Borrower will .
continue to be obligated under the ‘Note and this Securlry Instzament unless Lender releases
Borrower in writing. :

If Lender exercises” the option to requlre nnmedlate payment an fuld, | Lender shall glve ‘
Borrower notice’ of acceleration. The -notice shall prov1de a period of not less than 30 days from .
the date the notice is given in accordance with Section ‘15 within ‘which Borzover must pay all
sums secured by this Security Instrument. If Borrower fails :to pay ‘these. sum’ pror to the
expiration of this period, Lender may invoke any remedies permitted by this Securuy Vist-ament
without further notice or demand on Borrower '

Form 3138 1/01
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BY " SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rlder

‘ - - " (Seal)

t ‘Borrower

-Borrower

- . ‘
3 .

R _(Seal) - - ._(Seal). -

<" Barrower . ' : . -Borrower

cu} A : - . (Seal)

-Borrov er’ : -Borrower

. (Seal) L (. : : - (Seal) .

-Borrower, - . -Borrower .,

ZD-838R (0005} - - . yPagedols . ' Furr 3138 1/01
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