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Woras used in multiple sections of tis docwipant are defined below and other werds are defined
in Sections 3. 11, 13, 18, 20 and 21, Certain rulas regarding the usage of words used in this - ‘
document are also provnded in Section 16. ' é

"DEFINITIONS

{A) "Security Instrument”™ means this document, whichs datéd Seprember 6, 2000 .

together with all Riders 1o this document.
{B) "Borrower” is (o) (o) )

-

Barrower is the mortgagor under this Secutity Instrument,

{C) "Lendar" is Washingron Mutual Bank, FA, a fedezal a=saciarion.
Lender is a Bank organized and exisung under the Iaws-
of mired States of America - lende’’s' address is-

400 Past Main Streec Stockrton, CA 95290
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissary note signed by Bofrower and dated  September 6, 2001

The Nara states that Borrower awas Lendar Qg_ﬁiwmgumgi

Hupdred & 00/100

Doltars (U.S. § 127,500.00 ) plus interast. Borrower has promised to pay this aebt in
regular Perjodic Payments and to pay the debt in full not later than Ogrober 3, 2031

(E) "Property™ means the property that is descnbed below under the heading "Transfer of Rights
iIn the Property.”

{F) "Loan" means the debt evidenced by the Note, pius interest, any prepayment charges and lare
charges dua under the Note, and all sums due under this Security Insument, plus interest.

-
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_{G) "Riders” means all Riders to this Security instrument That are execured by Borrower. The
following Riders are 10 be executed by Rorrower [check box as applicable]:

[X] Adjustable Rate Rider [x] Condominium Rider ) {3 1-4 Family Ricer .
[C) Gradueted Payment Rider [ ] Planned Unit Development Riger [] Biweakly Payment Rider
[] Baticon Rider [C] Rate impravement Ricter [C] Second Home Rider

(] Otnerts} [specifyl

ot

“(H) "Applicable Law™ means all controiling appliceble feaeral, state and local statutes, regulations,
ordinances and admumistrative fruies and orders (that have the effect of law) as well as all
applicaple finai, non-appealable judicial opinions.

{f} "Communny- Association Duas, Fees, and Assessments” means alt ques, fees, assassments
and other charges that are imposed an Borrowsr of the Property by a condominium association,
homeowners assoziasion or similar organizaton. _ - L
() "Electronic Funas T-ansfer® means any transfer of funds, other than a transaction originatéd
by check, draft, or sizalz; paper instrumant, which is initiated tThrough an electronic terminal,
Telephonic instrument, computer, Or magnetic tape so as 1o order, instruct, or authorze a financial
insutution to debit or credit e account. Such tefm includes, but is nor limited to. point-of-sale
Transters, automared teller. macivie transactons. transfers initiated by telephone, wire transfers,
and automared clearinghouse transfars.,

(K) "Escrow ltems” means those items zhat are described in Section 3.

(L) "Miscellansous Proceads” means ury compensation, settlement, award of damages. or
proceeds, whether by way of judgment; ce*dament or otherwise, paid' by any third party (other .
than insurance proceeds paict unider the covaragse describad in Secwon 5) for: (i) damage to, or
deswruction of, the Property; (i) condemnation or other taking of all or any parr of the Property;
(i) conveyance in hieu of condemnation: or (iv) Inis‘epresentations of, or omissions' as to, the
value and/or condition of the Property. .

(M) "Morngage Insurance” means insurance protecting l.eader against the nonpayment of, or
default on, tha Loan. ' :
{N} "Periodic Payment™ means the regularty scheduled anvount.gue for (i) principal and interest
under the Note, plus (i} any amaunts under Section 3 of this SeCuritv InsTrument.

(O} "RESPA" means the Real Estate Settlement Procedures Act (1% 4:S.C. Section 2601 et seq.)
and its implementing regulation, Regulaton X (24 C.F.R. Part 3500y, us “ney might be amended
from ume 1o time, or any additional or successor legislation or regulation tiat governs the same
subject mauter. As used in this Secunty Instrument, "RESPA" refers tc Al requirements and
restrictions that are imposed in regard to a "federally related mortgage loan® eved it the Loan does
not qualify as a “federally relsted mortgage loan” under RESPA. ’
(P} "Succassor in Interest of Borrower” means any party that has taken title 10 .4<pz Property,
whether of hot that party has assumed Borrower's obligatians under the Note ana/or Tis Security
instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note: (i) the performance of Borrower's covenants snd
agreements under this Security’ Instrument and -the. Note: .and tii} the performance of all
agreemants of Borrower 1o pay fees and charges arising out of the Loan whether or nor herein set
forth. For this purpose, Borrower does hereby moarigage, grant and: convey 10 Lender and Lender’s

El
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successars and assigns, with power of sals, the following descnibed property located In

Cook Counry. lllingis:
SEE PRELIM

which currenth has the address of_zwm_gna

[Streen)

CHICPED , llincis ‘ {"Property Address"):
(Cimy? ' [Zip Code] ' .

TOGETHER WITH =t the improvements now or hereafier erscted on the properry, and all
aasemenis, appurtenances and fixturas now or hereafter a part of tha property. All replacaments
and additions shall also be.suvered hy this Sacunty Instrument. All of the foragaing is referred 10,
in this Security Instrument as the “Property.* '

BORROWER COVENANTS thiar Burrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey = Froperty and that the Property is unencumbered, except
for encurnbrancas of record. Borrower war arte and' will defend generally the title to the Property
against all claims and demands, subject to an; tncumbrances of record.

THIS SECURITY INSTRUMENT combince :niform covenants for national use and:
non-unifarm covanants with limited variations by juriediction to constitute a uniform securuty
iNsSTrument covering real property.

UNIFDRM COVENANTS. Borrower and Lender covenar.r-and agree as follows::

1. Payment of Principal, Interest, Escrow ltems, Prepaymant Charges, and Late Charges.
Barrower shall pay when due the principal of, and interest on, the dab: evidenced by the Nota and
any prepayment charges and late charges dus under the Note. Borrower shall also pay funds for
Escrow Items pursuant 1o Section 3. Payments due under the Note and Tis Security Instrument.
shaill be made in U.S. eurrency. Howevaer, it any check or other instrumen' received by Lender as
payment under the Note or this Security Instrument is returned 1o Lender v.npaid, Lender may,
require that any or all subsequant payments due under The Note and this Secur'ty bistrument be
‘made in one of more af the fallowing forms, as selectea by Lender: {a) cash; {b) hion wrarder; (c)
certified check, bank check, treasurer's check or cashier's check, provided any sac)i check is
drawn upon an insttution whose deposits are insured by a fecleraf agency, anstrumantr.. y, Of
entity; or {d) Electronic Funds Transfer. ;

Payments are deemed received by Lender when received at the lacation desagnatad in The,
Note or at such other location as may be designated by Lendsr in accordance with the notice
prowisions in Section 15. Lender may return any payment or partial payment (f the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waver of any rights hersunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 1o apply such payments at the time Such payments are accepted.. [f each Periodic
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Payment is applied as of its scheduled qua date, then Lender need not pay interest on unepplied
funds. Lender may hold such unapplied funds unul Borrower makses payment to bring the Loan
current. If Borrower doss not do so wirhin a reasonable period of time, Lender shall either apply
such funds or return them 1o Borrower. It not applied earlisr, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreciosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreaments securad by this Security Instrument. ' '

2. Applicarian of Payments or Procesds. Excepr as otherwise described in this Saction 2,
all payments accepted and applied by Lender shall be applied in the following order of priority: .(a}
interest due uader the Note; (b} principal due under the Note; {c) amounts due under Section 3.
Such paymenis shall be applied 1o each Periodic Payment in the order in which it became due.
Any remaining umounts shall be applied first 1o late charges, second 10 any other amounts due
under this Securit i strument, and Then 10 reduce the principal balance of the Norte. I

If Lender raceives a payment from Borrower for a delinquent Periodic Payment which
includes & sufficient @nount Yo pay any late charge due, the payment may he applied 1w the
delinguenT:payment and (nz 'ate charge. If more Than one Perioqic Payment s outstanding, Lender
may apply any payment receivzd from Borrower 1o the repayment of the Periodic Payments if, and
10 the extent Tar, each paymeric.can be paid in full. To the extent thar any excess exists after the
payment is applied 1o the full payrient of one or more Periodic Payments, such excess may be
applied 10 any late charges dus. Voluptary prepayments shall be applied first 10 any prepayment
charges and then as described in the Note:

Any applicetion of payments, insuronce praceeds, or Miscellaneous Procesds 10 principal
due under the Note shall not extena or postpona the due date, or change the amount,’ of the
Periodic Payments.

‘3. Funds for Escrow ltems. Borrower shall 2a" to Lender on the day Penodic Payments are
due under the Note, until the Note is paid in full, a sum (the "Funds”) to.provide for paymant of
amounts due for: (a) taxes and assessments and othe’ iTsms which can attain priority over this
Security Instrument as a lien or ancumbrance of the Propary: (b) leasehold payments or ground
rems on the Property, if any: (c) premiums for any and @i ins:rance required by Lender under
Section 5; and (d) Mortgags Insurance premiums, if any, or ény sums payable by Borrower 1o
Lander in lieu of the payment of Marigage Insurance premiums in-@cordance with the provisians
of Section 10. Thess items are calied “Escrow ltems.” At eriginevian o at any time during the
tarm of the Laan, Lender may require that Community Assaciation Dues, Feas, and Assessments,
it any, be escrowed by Barrower, and such dues. fees and asgessments she!l'ba an Escrow Item.
Borrower shalt promptly furnish to Lender all notices of amounts 1o be pad vadar this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Bo;rowsi's obligation
10 pay the Funds for any or all Escrow lrems. Lender may waive Borrower's abligenien to pay 1o
Lender Funds for any or alj Escrow (tems at any Time. Any such waiver may only be'ii vriting. In
the event of such waiver, Borrower shall pay diractly, when and whera payaple, the amournts dua
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish 1o Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s abligarion 1o make such payments and 1o provide receipts shall
for all purposes be deemed 10 be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agrasement” is used in Section 9. If Borrower is obligated 1o pay
Escrow hems directly, pursuant 10 a waiver, and Borrower fails 10 pay the amount due for an
Escrow item, Lender may exercise its fights under Section 9 and pay such amount and Borrower
shall then be obligated under Secuon 9 to repay 1o Lender any such amount. Lender may revoke
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the waiver as 1o any or all Escrow hems atany time by & notice gwven in accordance with Section
15 and, upon such revocation, Borrewer shall pay 10 Lender all Funds, and in such amoynts, that
ars then required undear this Section 3. -
Lendar may, at any Tima, coliect and hald Funds in an amount {a) sufficient To permit Lenaer
1o apply the Funds at the time specifieq under RESPA, and (b) not 1o exceed The maximum
amount a lender can require under RESPA. Lender shall astimate the amount of Funds due on the
basis of current dara and reasonable estimaies of expenditures of future Escrow Itams or
otherwise in accoraance with Applicable J-aw.
The Funds shall be held in an insttytion whose deposits are mSured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
" insured) or in-4nv Federal Home Loan Bank. Lender shall apply ths Funds 1o pay the Escrow ltems
no [ater than the-tims specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funes, annualiy analyzing the escfow account, or verifying the Escrow ltems, unless
LendeT | pays Borrower interest on the Funds and Applicable Law permits Lender 1o make such a
charge. Unless an agronment is made in writing or Applicable Law requiree interest 1o be paid on
the Funds, Lender shall fiorbe requrrad 1o pay Borrower any interest or earnings on the Funds,
Borrower ana Lender can zarse in writing, however, that interast shall be paid on the Funds:
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required bv
RESPA. :
If there is & surplus of Funds held in escrow, as defined under RESPA, lLender shall
account 1o Borrower for the excess fupds in accordance with RESPA. If there is & shortage of
Funds held in escrow, as defined un¢er RESPA, Lender shall noufy Borrower as required by
RESPA, and Borrower shall pay v Lendar the amount necessary 10 make up the sh’ortage' in
accordance with RESPA, but in no more than rweive monthly payments. If there is a deficiency of
Funds held in escrow, as aefined under RESPA, Lender shall noufy Borrower as required by
RESPA, and Borrower shall pay to Lendef the ajn%unt necessary to make up the defncrancy in
‘accordance with RESPA, but in no more than twelve iponThly payments.
Upon payment in full of all sums secured Gy tis Securrty Instrument. Lender shall
promptly refund to Borrower any Funas held by Lender. - J
4. Charges; Liens. Borrower shall pay ali taxes -gssessments, charges, fines, and
imposiions_ attributahle 1o the Property which can attain priori.y over this Security Inswrument.
leasehold payments or ground rents on the Property, if any. any Community Association Dues,
Fees, and Assessments, if any. To the axient that these uems are Ssoraw Items Borrower shall
pay them in the manner pravided in Secrian 3.
Borrower shall promptly discharge any lien which has priority over This Sacurrtv Instfument
unless borrower: {a} agrees in writing .10 e payment of the obligation secured.hy the lien in a
manner acceprable to Lender, but only so fong as Borrower is performing such nigreement: (b}
contests the fien in good faith by, or defends against enforcement of the lien in, lefal jraceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those praceedings
are panding. but oniy untl such proceedings are concluded; or {¢) securss from the helds of the
hen an agreement satsfactory 1o Lender subordinatng the lien Io this Security Instrument. If
Lender derermines that any part of the Property i$ subject To & hen which can attain priority over -
this Security Instrument, Lender may give Borrower a notice identufying the lien. Within 10 days of
the date on which That notice is given, Borrower shall satisfy the Iren or take one ar more of the
acrions set forth above in this Section 4.
Lender may require Borrower 1o pay a one-time charge for a real estare 1ax verification
and/or repomng service used by Lender in copnection with This Loan.
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5. Property Insurance. Borrower shall keep the improvemenis now existing or hereafter
erecied on the Property insured against loss by fre, hazards included within the term "extended
coverage,” and any other hazards including, but not jimited to, sarthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deducrible
levels) and for the periods that Lender requires. What Lender requires pursuant 1o the preceding
sentences can change during The term of the Loan. The insurance carrier providing the insurance
shall be chosen by Barrower subject 1o Lender’s right 1o disapprove Barrower’s chaice, which
rignt shall not be exercised unraasonably. Lender may require Borrower 10 pay, in connection with

. this Loan, either: (a) a one-Time charge for fiood zone determination, certification and Tracking
services; or (b} a one-Time charge for fiood zona determination and cervification services and
subsequent cliaiaes each tme remappings or similar changes occur which reasonably might affect
sueh determinarsn or certification. Borrower shall alse be responsible for the payment of any fees
imposed by the redsral Emergency Management Agency i connection with the review of any
flood zone determiriation resuiting from an abjection by Borrower. : : '

If Borrower fais 12 maintain any of the coverages described above, Lender may obrain
insurance coverage, ar Leruar’s option and Borrawer’'s expense. Lender is under ne obhgation o
purchase any particular Typ-ar amount af coverage. Lender may purcnase such insurance from
or through any company accep.avie 1o Lender including, without limitation, an affiliate of Lender.
and Borrower acknawledges ana sgrees that Lencer's affiiate may receive consideration for such
purchase. Therefore, such coverage shai) cover Lender, but might ar might not protect Barrower,
Borrower's equity in the Property, oi-T/ie contents of the Property, against any risk, hazard or
iability ana might provide greater or lesser coverage than was previously in effect. Borrowar
acknowledges that the cost of the insurance ~2verage so obtained might significantly exeeed the
cost of insurance thatr Borrower could have obraipzd, Any amaunts disbursed by Lender ynder this
Section 5 shall become additional debt of Borrcwer secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the Jate of disbursement and shall be payable, .
wilh such interest, upon notice from Lender to Borrowér (eaussting payman. L

All insurance policies required by Lender and renev.a's of such polices shall be subject 10
Lender’s right 1o disapprove such policies, shall include & si=ndard morigage clause, and shall
name Lender as morrgagee and/or as an additional loss payee. Leiiger shall have the right to hold
The poalicies and renawal certificates. If Lander requires, Borrower =hg' promptly give 1o Lender all
receipts of paid premiums and renewal notices. f Borrower obtani any form of insurance
coverage, not otherwise required by Lender, for damage 1o, or destructior; of, the Property. such
policy shall include a standard morigage ciause and shall name Lender as norrgages and/ar as an
additronal joss payee.

Borrower-herepy apsolutely and irrevocably assigns to Lender ali of Borrawer's right, Titla
and jnterest in and 1o all proceeds from any insurance policy (whether or not the isdrsnce palicy.
‘was required by Lender) that are due, paid or payable with respect 10 any dam@ge 1o such.
property, regardless of whether the insurance palicy is astablished befare, on or after ihe =ate of
this Security instrument. By absolutely and irrevocahly assigning 1o Lender all of Borrower's
rights Yo receive any and all proceeds from any insurance policy, Borrower hereby waives. 10 the
fult extent allowed by law. all of Borrowsr's rights 1o receive any and all of such insufance
proceeds. o ' :

Borrower hereby absolurely and irrevocanly assigns to Lender all of Borrower's rignt, title.
ang nterest in and 3o (a} any and all claims, present and future, known or unknown, absclute or
contingent, (b} any and all causes of action. {c) any and all judgments and setlements (wherher
through titiganion, mediation, arbitration or atherwise), (d} any and afl funds sought against or
from any party or parties whosoever, and {e} any and all funds received or receivable in
connection .with any damage to such property, rasuiting from any cause or causes wharsoaver,
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including but not limized to, land subsidence, landslide, windstorm, earthquake, fire, flead or any
other cause. :

Borrower agress 10 execure, acknowledge if requested, and deliver To Lender, and/or upon
natice fram Lender shall request any insurance agency or company That has issued any insurance
policy t0 execute and deliver 1o Lender, any additional instruments of documents requested-by
Lender from time o time to evidence Borrower’s absolute and irrevocable assignments set forth in
This paragraph. _ ' '

in the avent af loss, Borrawer shall give prampt nouice to the ingurance carrier and tender,

‘Lendar may make proof of loss if not made promprly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance praceeds, whether or not the underlying insurance was
required by Leader, shall be applied to restaration or repair of the Property, if the restoration o
repair is econoinically feasible and Lender's security is not lessened. During such repair and
restorarion period; iender shali have the right o hold such ingurance proceeds untl Lender has
had an opportunity 7 inspect such Property 1o ensure the work has heen completed 1o Lender's
satisfaction, provideg «nat such inspection shall he underraken promptly. Lender may disburse
proceeds for the repairs 7ag restoration in a single payment or in a series of progress payments as
the wark is complated. Uniess an agreement is made in writing or Applicable Law requires interest
10 be paid on such insurance proceeds, Lander shall not be required 1o pay Borrower any interest
or earnings on such proceeds -Fues for public adjusters, or other third parves, retained by
Borrower shall not be paid ouy of 7ie insurance procesds and shall he the sole abfigation of -
Barrower. If the restoration or repaic is not aconomically faasible or Lender's security would be
lessened, the insurance proceads shall he applied 10 the sums secured- by this Security
insTrument, whether or not then due, wita 704 excess, it any, paid 1o Borrower. Such insurance
procaeds shall be applied in the order providac far in Seetioh 2. ‘

If Borrower ahandons the Property, Lerder may file, negotiete and setlle any availabls
insuranee claim and related marers. If Barrowaer Ques 00T respond within 30 days 1o a notice from
Lender thar the insurance carrier has offered 1o sewlc 2 claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when e aotice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwifa, Barrower hereby assigns 1o Lenger
{a}) Borrowar's rights Yo any insurance proceeds in an amouri NOT.I0 exceed The amounts unpaid
under the Note or this Security instrument, and (n} any other of Boriower's rights (other than the
right 1o any fefund of unearned premiums paid by Barrower) under all-insurance policies covering
the Property, insofar as such rights are applicable to the coverage oV rhe Property. Lender may
use the insurance proceeds either to repair of restore the Property or 1o puy @mounte unpaid under
the Note or this Security Instrument, whether or not ten due. '

6. Qccupancy. Borrower shall occupy, establish, and use the Pruperry.as Borrower's
principal residenca within sixty days after the execurion of this Security Instrurient and shall
cantinue To accupy the Property as Borrowar's principal residence for at least one voar after the
date of occupancy, uniess Lender otherwise agrees in writing, which consent afdil not he
unreasonably withheld, or unless extepuating circumstancas exist which are bayond oorrower’s
contral. :

7. Preservation. Maintenance and Protection of the Property: Inspectionsa. Borrower shall
not destroy. damage or impair the Property, or remove or demoiish any building thereon, allow the
Property 1o deteriofate or commit waste on the Property. Whether or not Borrower is residing in
tha Property, Borrower shall maintain the Property in good condition and repair in order 10 prevent
the Property from deteriorating or decreasing in vaiue due to its condition. Unless it is determined
pursuant to Secuon 5 That repair or restoration is not economically fessibie, Borrower shell
promplly repair the Property in good and workmanlike manner if damaged to avoid further

g
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detarioration or damage. lender shall, unless otherwise agreed in writing between Lender and
Borrowsr, have the right To hold insurance oOr condemnation procseds. I insurance or
condemnarion proceeds are paid in conpection with damage 1o, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lander has released
proceeas for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single- payment or in a8 series of progress payments as the work is completed. {f the insurance or
condemnarion proceeds are not suffiient 1o repair or restore the Property, Borrower is nat
relieved of Borrower's ohligation for the completion of sych repair or restoration.

Lender or its agent may make reasanable entries upon and msPecuons of the Property. If it
has regsonablé cause, Lender may inspect tne interior of the improvements on the Property.
Lender shall.cive Borrower notice at the ume of or prior to such an interior inspection specifying
such reasonabls” cause. Lender does not make any warranty or representation regarding, and
assumes no resporsibility for, the work done on the Property, and Borrower shall not have any
right 1o rely in any v.ay on any inspection(s) by or for Lender or its agent. Borrowsr shall be
solaly responsible fo! cetermining thar the work is done in a good, thorough, efficient and
workmanlike manner in acrordance with all applicabla laws.

Borrower shall (8) @~peaar in ang defend any action or proceeding purporting To affect the
security hereof, the Proparty ¢/ tha rights or powers of Lender; {b) ar Lender's oprion, assign 1o
Lender. 1o the extent of Lender's nterest, any claims, demands, or causes of action of any kind, !
and any award, court judgement, of prcceeds of settlement of any such claim, demand or cause
of action of any kind which Barrowei-row has or may hereafter acquire arising out of or relating
10 any interest in the acquisition or ownarsip of the Property. Lender shall not have any duty o
prosecute any such claim, demand or causp ~f action. Without imiting the foregoing, any such
“claim, demand or cause of action arising out of <r relating 1o any interest in the acquisition or
ownership of the Property may include {i) any such injury or damage 1o the Property including
without himut injury or darmage to any structure of imrravemans situated thereon, li) or any claim
or cause of action in tavor of Borrower which arises curof tha transacrion financed in whole of in
part by the making of the loan secured hereby, (i) any riaim or cause of action in favor of
Borrower lexceptr for bodily injuryl which arises as a ‘result of any negligent or improper
construction, instaliation or repair of the Property including without limit. any surface or
subsurface thereotf, or of any building or structure thereon of divl-any proceeds of insurance,
whether or not required by kender payable as g result of any gamanya to or otharwisa relating 1o
the Property or any interest therein. Lender may apply, use or releass sich monies so recewea
by it in the same manner as provided in Paragraph 5 for the proceeds of irsurapce.

8. Barrower’s Loan Application. Boarrower shall he in default if, during tne Loan appucaﬂon
process, Borrower of a&ny persons oOr entities acting atv the direction of Tsorrower or with
Borrower’s knowledge or consent gave materially falsa, misieading. or inaccurasz i.tarmarion or
stataments to Lender (or failed to provide Lender with marsrial informarion) in conne<tian with the
Loan. Material representations include, ‘but are not limijted 1o, representations ‘conserning
Borrower’s accupancy of the Property as Barrowar’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Saoumy lnstrument.
if (a) Borrower fails to perform the covenants and agreements contained in this Security -
Instrument, {b} there is a legal procaeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument {such as a proceeding in bankruprcy,

. probate, for condemnarion or forfeiture, for enforcement of a ien which may atrain priority over.
this Security Instrument or 1o enforce faws or. regulatuons), or {c} Borrewer -has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protact
Lender’s interest in the Property and rights under this Security instrument, including protecting
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anq/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited 10: {a) paying any sums secured by a lien which has
oriority aver this Security instrument; (b} appearing in court; and {c) paying reasonable artorneys"
fees 1o protect its interest in the Property and/or rights under this Security Instrument, including

its secured position in @ bankruprcy proceeding. Securing the Property includes, but is NOT fimited

10, entering The Property to make repairs, change locks, replace or board up doors and windows.
drain warter from pipes. eliminate building or ether code vialations or dangeraus condions, and
have utilities turned an or off, Alfhough Lender may take action under this Saction 9, Lender does
not have 1o do S0 apd is not under any duty of obligation to do so. It is agreed that Lender mm.urs

no fiapility for not 1aking any or all acuons authorized under this Section 9.

Any arsunts disbursed by Lender under this Section 9 shall become additional dabr of
Borrowear secuvad by this Security Instryment. These amounts shall bear interest at the Note rate
from the date ¢i dicbursement and shall be payable, with such interest, upon notice from Lender
to Barrower requ&s:w payment. -

If this Secudt, 'nstrument is on a leasehald, Borrower shall comply wuh all the ProvISiONnS .
of the lease. If Borrower =enuiras fee title 1o the Property, the leasehald and the fae title shall not
merge uniess Lenaer agrees Ta tThe merger in wiriting.

. 10. Mortgage Insur=ice. Jf Lender required Martgage Insurance as a candition of making
the Loan. Borrower shall pay The rremiums required To maintain the Morigage Insurance in sffect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to ba available
from The mortgage insurer that previdusly pravided such insurance and Borrower was required 10
make separately designated payments (oward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required Ta obtem coverage substantially equivalent to the Morigage
Insurance previously in effect. at a cost suk:iantially. equivalent to the cost to Barrower of the
Morrgage Insurance previoysly in effect, from an aiternare morigage insurer selected by Lender. if
substantially equivalent Martgage Insurance coversgs,s not availahle, Barrower shall continue 1o
pay 10 Lender the amount of. the .separately desiciimied payments that were due when the
insurance coverage ceased 10 be in effect. Lender will ez¢2pt, usa and ratain these paymants as a
non-refundable foss reserve in lieuw of Morigage Insuriice. Such loss reserve shall be '
non-refundable, nowithstanding the fact thar the Loan is uitirarely paid in full, and Lender shali
nor be required Yo pay Borrower any interest of 8arnings on such loss reserve. Lender can no
longer require loss ressrve payments if Mortgage insurance coverags (in the amount and for the
period that Lender requires) provided by an insurer selected hy Lender ¢gain becomes available, is
obrained, and Lender requires separately designated payments toward *ie oremiums for Morrgage
‘Insurance, |f Lendar required Morigage Insurance as a condition of making the Loan and Borrower

" was reguired 1o make separately designated payments toward the preniums for Mortgags
Insurance, Borrowar shall pay the premiums required 1o maintain Morrgage insuiance in effect. or
10 provide a non-refundable loss reserve, until Lender’s requirement far Morrgags @svrance ends
in accordance with any written agreemant between Borrower and Lender providipg for such
terminauon or -until termination s required by Applicable Law. Nothing n-this Section 10 affects
Borrower's obligation to pay intersst at tha rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity thay purchases e Note} for certan
lassas it may incur if Borrower does not repay te Loan as agreed. Borrower 1S not a party 10 the

. Mortgage Insurance.

Morigage insurers evaluarte Their Total rigk on all sueh insuranee in force from time 10 Time,
and may enter into agresmeants with other parties that share or modify their risk, or reduce josses.
These agreaments are on 18/ms and conditions that are satisfactory 10 the morigage insurer and

- the ather party (or parties) To these agreements. These agresments may requiré te morigage

NOIS. '
- kaz‘i"zw: 0201 ' Page 2 ot 16




i1 UNOFFICIAL COPY




Sep-06-2001 01:56pm  From- T=-170  P.040/043 F-102°

UNOFFICIAL COPY 0010910686

03-2341-005722838-7

insurer 1o make payments using any source of funds that the mortgage insurer may have available
{which may include funds obfained from Mortgage Insurance premjums).

As a result of these agreements, Lender, any purchaser of the Nate, anather insurer, any
reinsurer, any other entty, or any sffibate of any of the foregoing. may receive {directly or
indirectly} amoumts that derive from {or might be characterized as} a portion of Borrower's
payments for Morigage insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreament provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid 10 the insurer, the arrangement s
often vermed "caprive reinsurance.” Further:

{a} Anv such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Irsurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrov.ar will owe for Mortgage Insurance, and they will not antnla Borrawer to any
refund.

, {b) Any stich aoreements will not affect the rights Barrower has - if any - with respect w

the Martgage insurance »nder the Homeowners Protaction Act of 1998 ar any other law. These

. rights may Include the rifa? to recelve certain disclosures. to request and obtain cancaellation. of

the Mnrtgaga Ingurance, =~ have the Mortgage Insurance terminated automatically, and/or 1o

_recaive a refund of any Mortgags 'nsurance premiums that. were uneamad at the time of such
cancellation or rermination.

11. Assignment of Miscellinecus Proceeds: Forfeiture. All Miscellaneous Proceeds are
narebhy assigned.to and shall be paid w Lender.

, if the Property is demaged, sucr MMiscelianeous Procesds shall be applied 1o restaration of

_repair of the Property, if the restoration or rizair is economically feasible and Lender’'s security is
not tessened. During such repair and restoration pariod, Lender shall have the right 1o hold such
Miscellansous Proceeds until Lender has had 2y opnortunity 10 inspect such Property 1o ensure
tha work has deen completed to Lendsr's satisfucrion, provided that such ingpection shall be
ungerteken promprly. Lender may pay for the repairs arc restoration in a single disbursement or
in a series of progress payments as the work is comp'srid. Unless an agreement is made in
writing or Applicable Law requires intereést 1o be paid on fuzh Miscellaneous Praceeds, Lender
shall not be required 1o pay Borrower any interest or earnings o7 siich Miscellaneous Proceeds. It
the restoration or repair is not ecanomically feasible or Lender's security would be lassened, the
Miscellaneous Proceads shall be applied to the sums secured by thig Sncurity Instrument, whether
ar not then dug, with the excess, if any, paid 10 Borrowar Such Misccliznaous Proceeds shall he
applied in the order provided for in Section 2.

In the event of a total taking, destruction, of loss in vaiue 'of the Property, the
Miscellaneous Proceeds shall be appiied 1o tha sums secured by this Security Ir strument. whether
or not then due, with the excess, if any, paid 10 Borrower.

in the event of a partial taking, destruction, or loss in value of the Property i which tna
fair marker value of the Property immediaraly befare the partial taking, destruction, ar (as2.in value
is equal to or grearer than the amount of the sums secured by this Security [hsicument
immediately before 1he partial taking, destruction, or loss in value, uniess Borrower and Lender
otherwise agree in writing, The sums secured by this Security Instrument shall be reduced by the
amount of The Miscellaneous Procesds multiplied by the following fraction: (a) the total amount.of
the sums secured immediately before the partial 1aking, destruction. or logs in vaiue divided by (h)
the fair market value of the Property immadiately before the parvial taking, destruction, of 08s m
'value. Any balance shall be paid 1o Barrowsr, :

_ in the event of a partial taking, destruction, or [0ss in value of the Property in which the farr
market value of the Praperty immediately before the partial taking, destruction, or loss in value is

1Y
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lass than the amaunt of the sums secured immediately before the partial taking, destruction, or
Ioss in value. unless Borrower and Lender othenkise agree in writing, The Miscellaneous Proceeds
shall be applied 1o the sums secured by this Security Instrument whether or not The sums are then
dus. ’

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that
the Opposing Party (as defined in the nexy sentence) offers 1o make an award to settle a claim for
damages, Borrower faile to respond 1o Lender within 30 days after The date the notice is given,
Lender is autharized 10 colleat and apply the Misceilaneous Proceeds either 1o restoratian of repair
of the Property or to the sums secured by ths Security Insrument, whethsr or nat then dué.
"Qpposing Party” means the third party thar owes Borrower Miscellaneous Proceeds or the party
against whop Borrower has a right of action in regard 10 Miscelianeous Proceeds.

Borrower shall be in default if any action or proceeding, whether civit ar ciminal, is begun
thar, in Lender's [ucdgement, could result in farfeiture of the Praperty or other matenal impairment
of Lender’s interes” in the Propery or rights under this Securily [nstrument. Borrower can.cure
such & defauly and, if acceleration has accurred, reinstate 8 provided in Section 19, by causing
he action or proceeding t3 be dismissed with a ruling that, in Lender’s judgement, preciudes
forteiture of e Property ar asiier marsriai impairment of Lender's interest in the Property or rights
under this Security Instrumens. The proceeds of any award or claim for damages that are
anributable to the impairment oi L2nder's interest in the Proparty are hereby assigned and ghalt be
paid to Lender. ' : :

All Miscellanaous Proceeds tnar-are not applied 10 restoration or repar of the Property
shall be applied in the order provided foroSsction 2. :

12. Borrower Not Released: Forbearar<e By Lender Nor a Wajver, This Secunty Insrument
cannot be changed or modified excepr as otaerwise provided nhersin or by agreement in writing
signed by Borrower, or any Successor in interest ta Borrower and Lender. Extension of the time
for payment or modification of amaortization of the sums sacured by this Security Instrument
granted by Lender 1o Borrowar or any Successor ir Inierest of Borrower shall not operais to
release the liabinty of Borrower or any Successor in lnteiest of Borrower. Lender shall not be
required Yo commence proceedings against any Successoran Interest of Barrower or to refuse to
axtend time for payment or otherwise modify amartization of ™o sums secured py this Security
instrument by reasen of any demand mads by the original Borro ver o7 any Successors in Interest
of Borrawer. Any forbearance by Lendsr in exercising any right'c. remedy including, without
limitation, Lander’s acceptance of payments from third persons, entiies vr Suceessors i Interest
of Borrower or in amounts less than the amount then due, shall not he & waiver of of preciude the
exarcise of any right or remedy. No waiver py Lender of any right under this Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted to ender under this
Security Instrument or of any provision of this Security Instrument as 1o any Transaction of
occurrence shall not be deemed a waiver as to any future Transaction Or occurrence.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bounc. 3orrower .
covanants and agrees that Borrower’s obligations and liability shall ke joint and several. Aowever, .
gny Borrower who co-signs this Security Instrument but does not execule The Note (a
"co-signer”): (a) is ca-signing this Security Instrument only To morigage, grant and convey the
co-signer’s injerest in the Property under the terms of this Security Instrument; () is not
personally obligared 1o pay the Sums secured Dy This Sscurity Instrument; and (¢) agrees that
Lender and any other Borrower can agrea to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the NoTe withoul the
£o-signer’s consent. . : -

Subject 10 the provisians of Section 18, any Successor in Interest of Borrower who
assumas Borrowar's obligations under this Security Instrument in writing, and is appreved by
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tender. shalf obrain all of Borrower's rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower's obligations and hability under this Security Instrument
unless Lender agrees To such release in writing. The covenants and agreaments of this Security
Instrument shall bind {except as provided in Section 20} and benefit the successors and ass;gns ot
Lender.

14. Loan cha;ges. Lender may charge Borrower fees Tar services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limitad 1o, attorneys’ fees, propserty inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasanable for
services rendered by Lender and furnished at the request of Borrower, any Successor in interest
to Barrower o any agent of Borrower. In regard to any other fees, the absence of express
authority in this Sacurity Instrument To charge a specific fee 1o Borrower shall not be construed as
a prohibition on e charging of such fee. Lender may not charge faas that are expressly
“prohibited by this Security Instrument or by Applicable Law.

If the Loan is ‘skaisct to a law which sets maximum loan charges, and that law is finally
interprered so that the intat2st or other loan charges collectad or 10 be collected in connection
wilh the Loan exceed the Dnnitred Iimits, INen: {a} any sucn loan charge shall be reduced by the
amaount necessary 1o reduce the charge To the permitied. limit; and (b} any sums already collected
from Borrower which exceeded pzrmirted fimits will be refunded to Borrowar. Lender may choose
1o make this refund by reducing the prinzipal owed under the Note or by making a direct payment
10 Borrower. [t a refund reduces prinvisal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether oi not a prepayment charge is provided for under the
Note). Borrower's acceprance of any suce rofund made by direct payment o Borrower will
constitute a waiver of any right of action Borrows: might have arising out of such avarcharge.

15. Notices. All notices given Py Borrower or Lender in' connection with this Security
Instrument must be In writing. Any notice to Barrov:er in connection with This Security Instrument
shall be deemed 10 have baen given to Borrower whea riziled by firet ciass mail or when actually.
delivered to Borrower’s notice address if sent by other muans. Nolice ta any one Borrower shall
constitute nouce to all Borrowers uniess Applicable Law expressly requires otherwise. The notice
address shall be the Proparty Address unless Barrowar has desionav=d @ substtute notice address

. by notice to Lender. Borrower shall promptly nortify Lender of Qorrawer’s change of address. If
Lender specifies a pracedure for reporting Borrower’s change of address, then Borrower shail only
report @ change of address through that specified procedure. There may e only one dasignated
nonce address under This Security Instrument at any one time. Any notice 1o Lendar shali be given
by delivering it or mailing it by first class mail yo Lender’s address stated heren uniess Lender has
designated another address by notice to Borrower. Any notice in connection with this Security-
Instrument shall not be desmed 1o have been given to Lender until actually recerved oy Lender. If
any notice required by This Security Instrument is-also required under Appliceuls Law, the
Applicable Law requirement will satisfy the carresponding requirement under thie ?ocur’ity
instrument.

16. Gaverning Law; Severability: Rules of Construction. This Security lnsrrumam shall be
governed by federal law and the law of the jurisdiction in which the Property is locatad. All rights
and obiigations confained in this Security Instrument are Subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be canstrued as a prohibition
against agreement by contract. In the €vent whar any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall net affact other
provisions of this Secunly Instrument or the Note which can be gwen effect without the
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conflicting provision. ’

As used in this Security Instrument: {a) words of the masculine gender shall mean and
include corresponding neuter words ar words of the feminine gander; (b) words in the singular
shall mean and include the plural and vice verse; and (c} the word "may” gives sole discration
without any obligation 1o 1ake any action. .

17. Barrower's Gopy. Borrower shall be given one copy of the Note and of this Security
Instrument. - _ S ‘

18. Transfer of the Praperty or a Beneficial Interest in Borvower. As used in this Section
18, "Interast in the Property™ means any iegal or peneficial interest in the Property. including. but
not limited 1o, those beneficial interests trensferred in & bond for deed, contract for deed:
installment sa'sc contract or escrow-agresment, e intent of which is the ransfer of ttle by
Borfower at a turure dare 1o a purchaser. ' : :

If ail or ‘any part of the Property ar any Interast in the Property is soid or transferred (or it
Borrower is nol & neurel person ang a beneficial interest in Borrower 1s.sold or transferred)
without Lender’s priu riTten consent, kender may require immediate paymant in fuil of all sums
secured by this Security Yisrrument. However, this aption shall not be exercised by Lender if such
BXercise is pronipited by Agpicable Law. o :

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The
noticé shall provide a period nf ot lass than 30 days from the date the notice is given in
accordance with Section 15 within wiich Borrower must pay all sums secured by this Security
Inswrument. If Borrower fails 1o pay ‘hese sums prior 10 the expiration of this pericd. Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower. '

19. Borrower’s Right 1o Reinstate Af.er Accelaration. If Borrower meers ceriain conditions,
Borrowar shali have the nght to have snforcemert of This Security Instrument discontinued at any
time prior to the earliest of: (a) five days befare sai2 5f the Property pursuant 1o any power of sale
contained in this Security Instrument; {p) such other reriod as Applicable Law mignt specify for
the terminarion of Borrower's right to reinstare; or {c) eniry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: {al pays Lapder all sums which then would be
due under this Security Instrument and the Note as if no accelzration had occurred; (b) cures any
defsult of any other covenants or agreements: (c) pays all exrenyes incurred in enfareing this
Sacurity Instrument, including, bur not limited Yo, reasonanle amncincys’ fees, property iNspection
and valuation fees, and other fees incurred for the purpose of proteciing Lender’s interest in the
Property and fights under this Security Instrument; and (d} takes sach action as Lender may
reasonably require 1o assure that Lender's interest in the Property and rightz under this Security
Instrumeny, and Borrower’s obligation 1o pay the sums secured by this Secu/ity Instrument. shall
continue unchanged. Lender may require that Borrower pay such reinstaremént sums and
expenses in ans or more of the fallowing forms, as selacted by Lender: (a) cash; 0} maney ordar;
{c) certified check, bank check, treasurer's check or cashier’s check, provided any ‘such check is
.drawn upon an institution whose deposits are insured by a federal agency, nstrurnspzality or
antity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secufity Instrument
and obligatians secured nereby shall remain fuily effective as if no acceleration had occurred.
However, This right to reinstate shall not apply in the case of acceleration under Section 18.

20. Safe of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note {together with this Security Instrument} can ha sold one or more times
without prior novice o Borrower. A sale might result in @ change in the entity (known as the
"Loaan Servicer") that collects Periodic Payments due unaer the Note and this Security Instrument
and performs otner mortgage loan servicing obligations under the Note, this Secunty Instrument,

3

NOIS
73218 0290 Puge 13 of 16




UNOFFICIAL COPY

gaurit. !




Sep-06-2001 01:54pm  From- T=-170 P.038/043 F-i02

UNOFFICIAL COPY 0103155,

03-2341-005722938-7

and Appiicable Law. There also might be ona or more changes of the Loan Servicer unrelated 10 a
salo of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the addrass 1o which
payments should be made and any other information RESPA requiras in connection with a notice
of transfar of servicing. If the Note is sold ana thareafier the L.aan is serviced by a Loan Servicer .
other than tha purchaser of the Note, the morigage loan servicing obligations to Borrower will’
‘remain. with the Loan Servicer or be rransferred 1o a successor Loan Servicer and ara not assumed
. by the Note purchaser unless otherwise provided by the Note purchaser, '

. Neither Borrower nor Lender may commance, join, of be joined to any judicial action (as
gitner an individual litigant or the member of a class) that arises from the other pary’s actions
pursuant 1o/ this Security instrument or thal alleges that the othar party has breached any
provision of, o7 any duty owed by reagon of, this Security Instrument, until such Borrower or -
Lender has notified the other party (with such notice given in compliance with the requirements of
Section 15) of surh nilegea breach and afforded the other party hereto a reasonable period after
the giving of such nolics 7o 1ake corrective acuion. |f Applicable Law providas a time pernod which’
must eiapse befors certair ection can be taken, that time period will be deemed 1o be reasonable
for purposes of this paracraph. The notice of acceleration and opportunity to cure given 1o

* Borrower pursuant to Section 22 and the notice of acceleration given 10 Borrower pursuant 1o
Section 18 shall be deemed to sarisfy the nolice and opporiunity 1o take corrective action
provisions of this Section 20. '

. 21. Hazardous Substances. As-ased in this Seetion 21: (a) "Hazardous Substances” are
those substances defined as Yoxic -0 hazardous substances., pollutants, of wasies by
Environmental Law and the fallowing sukasmncas: gasoline, Kerosens, other fiammable or voxic
perroleum products, Toxic pesticides and herkicides, volatile soivents, marerials containing
asbestas or formaldehyde, and radioactive maretials; (b) "Environmental Law™ means federal laws
and laws of the jurisdiction where the Property is_ located that relate ta heaith, safety or
envirenmental protection; (¢! "Environmentai Cleanup” includes any response - action. remedial
action, or removal action, as defined in Environmental kdw, 2nd (d) an "Environmental Condition®
means a condition That can cause, contribute 10, or otharw se tngger an Envirenmental Cleanup.

Borrower shall noT cause or permit The presence, use, disgpnsal, storage, or release of any
Hazargous Substances, or nreaten to release any Hazardous Subsirnces, on or in the Property.
Borrower shall not do, nor allow anyone alse o do, anything affectud the Properny (a} that is in
violation of any Environmental Law, (D) which creares an Environmenrai Zandition, or (¢) which,
due to The presence, use, or release of a Hazardous Substance, creates ¢ ceadition that adversely

__affects the value of the Property. The preceding two sentences shall not @pply 1o the presence,
use, or storage on the Property of small quanttias of Hazardous Substances «nat are generally
recognized 10 be appropriate to normal residential wses and to mamnienanca r.fshe Property
lincluding, but not limitad o, hazardous substance in consumer products). .

Borrower shall promptly give Lender written notice of (a) any investigarion, claéin, demand ‘
lawsuit or other action by any governmental of regulatory agency or private party invuiong the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, {b) any Environmental Condition, inciuding but not limited to, any spilling, leaking,
discharge, release of threat of release of any Hazardous Substance, and {c) any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Proparty. If Borrower learns, or is notified by any governmental or regulatory authority, of any

~ private parry. that any removal or other remedianon of any Hazardous Subsiance affecting the
Property is necessary, Borrower shall promprly take all necessary remedial actions in accordance
with Environmental taw. Nothing herein shall create any obligation on lender for an

Environmental Cleanup. } |
. o s
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
foilows: _ ‘

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument {but not
priar to acceleration under Section 18 unless Applicable Law provides otherwise). The notica shall
specify: (a) the defauls; (b) the action required to cure the default: (c} a date, nat less than 30
days from the date the novice is given to Borrower, by which the default must be cured; and {d)
ther failure 10 cure the default on ot before the date specified in the notice may result in
acceleration of the sums secured by.this Security Instrument, fareclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right 1o reinstate after
acceleration #7:a the right 1o hring a cours action to assert the non-existence of a default or any
other defense or Rorrower 1o aaceleration and foreclosure. If the default is not cured an ar before -
the date spacified in the notice, Lender at its option may require immediate payment in full of all
sums secured by s Security Instrument without further demand and may foreclose this Security
Instrument by judicial poceeding. Lender shall he entitied 1o collect all axpanses incurred in
pursuing the remedies rrovided in this Section 22, including, but not limitad to. reasonable
attarneys” tees and cosws of tro evidence. If Borrower or any successor in interest 10 Borrowar

" fites (or has filed against Borrow=r or any successor in interest to Borrower) 8 bankruptey petition
under Title 1i or any successor ridx of the United States Code which provides for the curing of
prepetition default due on the Nate, iierest at a rate determined by the Court shall be paid 10
Lender on post-petition arrears.

23. Release. Upon payment of dil.sums secured by This Security Instrument, Lender shali
release this Securty Instrument. Borrower oball pay any recordation costs. kender may charge
Borrower a fee for feleasing this Secunty irswument, but only if the faa is not prohibited by
Applicanie Law. _ '

. 24. Waiver of Homestead. In accordance viih lllinois law, the Borrower hereby release
and waives all rights under and by virue of the llindis homestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees 10 The Terms and covenants contained
in ttus Security Instrument and in any Rider executed by Borrwer and recorded with it.

ILUNDIS - ’
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- {Space Below This Tne Fur Acknowledgment)
Srate of lilinois, /j County ss:

e dnS o _ - X
Notary Public in and _for said county and siate, . do hersby certify that

personally. known to me 1o be the same person{s) whose name(s) subsCiibed 1a the foregoing
nstrument, appeared before me this day in persoR, and acknowledged that __ "_g._‘
signed and delivered the said instrument as (S free and valury=zry act, for the

wses and purposes thergin set forth. )
712\/- (o JBD/

Given under my hand and official seal, this (22 day of

My Commission expires:

ILLINDIS
73215 10201)

 Page 16 of 16




UNOFFICIAL COPY

A0 GO



*~ UNOFFICIAL COPY

; WOLFRAM TOWERS CONDOMINIUM - 00109196 86
" PHASE IV
EXHIBIT A
LEGAL DESCRIPTION AND
PERMANENT INDEX NUMBERS

PARCEL 1: ' : .

UNIT 313 BUILDING 2337, 1IN WOLFRAM TOWERS CONDOMINIUM, AS
DELINEATED ON THE SURVEY OF CERTAIN LOTS OR PARTS THEREQF IN
CLYBOURNE AVENUE ADDITION TC LAKE VIEW AND CHICAGO SUBDIVISION,
BEING A SUBDIVISION IN SECTION 30, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF TiZ THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "B+ TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED
DECEMBER 14, 2000 AS DOCUMENT 00984625, IN:COOK COUNTY, ILLINOIS,
- TOGETHER WI1% AN UNDIVIDED PERCENTAGE INTEREST IN. THE COMMON
+ ELEMENTS APPUKTEINANT TO SAID UNIT, AS SET FORTH 1IN SAID
DECLARATION, AS AMINDED FROM TIME TO TIME. -

PARCEL 2:

THE EXCLUSIVE USE OF P-87, A LIMITED COMMON ELEMENTS AS DELINEATED
ON THE SURVEY ATTACHED TG~ ATORESAID DECLARATION.

14-30-117-005 VOL. NO.: 532
14-30-117-006 VOL. NO.: 532
14-30-117-007 VOL. NO.: 532
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EXHIBIT TO MORTGAGE

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT

- DESCRIBED HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID
LAND SET FORTH IN THE DECLARATION -OF CONDOMINIUM. THIS MORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, RESTRICTIONS AND
RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS. OF SAID DECLARATION WERE RECITED AND STIPULATED AT -
LENGTH HLREIN. - ‘ ' ,
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' ADJUSTABLE RATE RIDER
‘ {12-MTA Index - Payment and Rate Caps)

03-234}-005’722938-7

. THIS ADJUSTAP’ E RATE RIDER is made this ﬁgh day of __seprember. 2001
and is incorporatsd into and shall be deemed to amend and Supplement ithe Mortgaga, Deed of
Trust, or Security feed (the *Security Instrument”) of the same aate given by tha undersignea
(tha "Borrower") 7. secure Bofrower's Adjustable Rate Note (the “Note”) 10
. Washingron Juual Bank, FA {the "lender"} of the same date and
covering the property descrites in Tne Sacunty INstrument and located at: _ '

2329 WFGT WOLFEAM #3133 CHICAGO. IL 60618
{Property Address)

THIS RIDER CONTAINS PROVIS'OIIS ALLOWING FOR CHANGES IN MY INTEREST

RATE AND MY MONTHLY PAYMzH] MY MONTHLY PAYMENT INCREASES WilLL

HAVE LIMITS WHICH COULD RESULT ' THE PRINCIPAL AMOUNT | MUST REPAY

. BEING LARGER THAN THE AMOQUNT  ORiSINALLY BORROWED, BUT NOT MORE

- THAN _125% OF THE ‘ORIGINAL AMOUNT (OR § 159,375.00 ).

MY INTEREST RATE CAN NEVER EXCEED THZ LIMIT STATED IN THE NQTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE £T MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agieemants made in the Security
Instrumant, Borrower and Lender further covenant and agree as follores:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount of Principa has been paid.
Up until the firat day of the calendar month that immediately precedes the first paynyent due date
set forth in Section 3 of the Note, | will pay interest at a yearly rare of __7.375 %, Thereafter
unti! the first Change Date (as defined in Section 4 of the Note) | will pay interest at.% vearly raje .
of 7,375  %. The interest rate | will pay will thereafter change in accordance with Gection 4 -

of the Note.

Secyon 4 of the Nove pravides for changes in the interest rate and maonthly payment as
folfows: :
32847 (040N A ' Page10t5
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates :
The interest rare | will  pay may change on .the lar day of
October. 2006 - @nd an that day every mantn thereafter, Each such day
is cafled a "Change Dare”. -
(B} The jidex

On each” Caenge Dare, my interest rata will be Pased on an Index. The “Index” is the
Twelve-Menrth A+ a; ige, determined as ger farth bslow, of the apnual yvields en actively tradeq
United Srates Treusiry Securmes adjusted 10 a constant maturity of one year as published by the
Federal Reserve Boarg in‘the Fedsral Reserve Statistical Release entitled "Selectad Interes: Rates
(G- 131" (the “Montniy vie'd="). The Twelve-Month Average is determined by adding 1ogether iha
Monthly Yields for the mosrt Iovantly available twelva months ang dividing by 12. '

The most recent Index figara available as of the date 15 days bafore each Change Date 15
calied.the "Current Index”, ' h

if the index js no lenger avallagla she Nore Haolder will choose a new index which is based
Upon comparable information. The Noig "icider will give me notice of This choice.

{C) Interest Rate Change , :

Before each Change Darte, the Note Holderwill calculate my new interest rate by adding

- . parcentage peints 2. goo0 %
("Margin") to Current Index. The Note Holder will <pan found the result of this addition to the
nearest ane thousandth of one Rercentage paint (0.003%). Subject 1o the limits stated in Section
" HD) below, this roundeg amount will be my new interesr rig until the next Change Date. In the
event a new Index is selected, pursuant 10 Paragraph 4(B}, @ row Margin will D¢ determined. The
new Margin will be the aifferance between the average of the o0/d index for the most racent three
year period which ends on the last date the Index was availabie ~lua the Margin on the last date
the old Index was avajlapie and the average of tha new Index tar w18 most recent three year
period which ends on thar date {or if not available for Such three year peran, for such time as it is
available). The difference will be rounded 10 the next higher 1/8 of 1%. _

{D} Interest Rate Limit :

My interest rate will Never be greater than 11.98p % ("Cap"), Bxcept ‘hat fnlfowing any
sale or ransfer of e Broperty which securas repayment of this Note after the Tirst ‘aterest rare
Change Date, the Maximum interest rate wiil pe the higher of the Cap or 5 parcerirugs points
greater than the interest rate in effecy a1 the time of sueh sale or transfer.

{E) Payment Change Dates

Effective every year commencing r 1. 2006 . @nd on the same
date each twelfth month thereafter {"Payment Change Date”}, The Nore Holder will determine the

32843 0a01) Page 2 of 5
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amount of the monthly payment that would be sufficient 1o repay the projected Principal balance |
am expecrad 10 owe as of the Payment Changa. Pate in full on the maturity date at the interest
- rate 1n effect 456 days prior 1o the Payment Change Date in substantially equal payments. The
result of this <sleulation is the new amount of my menthly payment, subject to Section 4(F)
below, and | wii.make payments in The new amount uniil the next Payment Change Date unless
my payments aia changed earlier under Section 4(H} of the Nots.
{(F) Monthly Payraent Limitations
Unless Section 4{: end 4I) below apply, the amount of my new monthly payment, beglnmng
with a Payment Change Cacs, will be limited ta 7 1/2% more or less than the amount | have been
- paying. This payment cap anphes only ta.the Principal Payment and does not apply 1o any escrow
payments Lender may require under The Security Instrument.
_"(G) Changes in My Unpald i'riziciaal Due ta Negative Amortization or Accelerated Amortization
Since my payment amount chargas less frequemtly than the interest rate and since the
_monthly payment is subject 10 the cayment imitations described in Section 4(F). my monthly
payment could be less or greater than 1he amount of The interest portion of the monthly payment
that would be sufficient to repay the unpaid [riacipal | owe a1 the monthly payment date in full an
the marturity. date in substantially equat payrnants, For each month that the monthly payment is
less than the interast portion, the Note Holder will subtract the monthly payment from tha amount
of the interest portion and will add the difference o my unpaid Principal, and interest wilt accrue
- on the amount of this difference at the current interest rate. For each month thar the monthly
_ payment is greater Than the interest portion, the Note j16'der will apply the excess towards a
Principal redquetion of the Nate.
(H} Limit on My Unpaid Principal: Increased Monthly Pay=.<nt _
My unpaia Principal can never exceed a maximum amaunt ejual tn _125%  of the principal
amount original barrowed. In the event .my unpaid Principal would otherwise exceed that
125% _ limitation, | will begin paying a new monthly payment un:i! 9 next Payment Change
Date notwithsranding the 7 1/2% annual payment increase jimitation. Thanew monthly payment
will be an amount which would be sufficient 1o repay my then unpaid prinzipal in full on the
maturity date at my interest rate in effect the month prior 1o The payment dué davz substant.auy
8qual payments.
{l) Required Full Monthiy Payment : .
On the _TENTH  anniversary of the due date of the furst manthly payment, and or thay sameé
day every _FIFTH _ year thereafisr, the monthly payment will be adjusted wnthout rega‘d 10 the
payment cap limitation in Section 4{F)..
{J)} Notice of Changes
The Note Holaer will deliver or maﬂ ro me a _notice of any changes in the amount of my

32643 104-01) _ Page 3at §
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menthly payment before the effactive dare of any change. The norice will include informarion

- Tequired by law 1o be given me and also the vtle and telephone number of & person who wit

answer any questions | May have regarding the notics.

(K} Failure to Make Adjustments

If for any reason Note Holder fails 10 make an adjustment to the interest fate or payment
amount as uzseribed in this Note, regardisss of any notice requirement, | agree that Note Holger
May, upen disesvery of such failure, then make the adjusiment as if they had been made on time.

| also

agres notrn nold Nore Holder fesponsible for any damages 10 me which may resuly from

Note Holder's faifuie 1 make the adjustment and 1o leT the Note Helder, ar jts option, apply any
excess monies whicti | ney have paid 1o partial Prepayment of unpaid "Principal.® ‘

B. TRANSFER OF THE FriOPFERTY OR A RENEFICIAL INTEREST IN BORROQWER

Section 18 of the Security.%isirument is amended Yo read as follows:

Transfer of the Froperty or 4 Boneficiar Interest in Borrower. As used in this Section 18,
*Interest in the Property” means Ny legal or beneficial iNTerest in the Property, including,
but not limited 10, thase benevicini Interests transfarred in a bond for deed, contract for
deed. installment salgs cONtracy or tanrow agreament + the intent of which is he transter of

_ Uite by Borrawer at 3 future date 10 4 Aurchaser. if all ar any Part of the Property or any

interesy in the Property is soid or wransferrea (or if g beneficial interest in Borrower is sold
Or wansferred and Borrawer s NOY a nawrd person) without Lender's prior written
consent, Lender may require ymmediare paymeat n full of all sums Sacured by this Secunty -

- Instrument. However, this oprion shall nat.be exerwisad by Lender if exercise s prohibiteq

by Applicable Law. Lender also shall not exercise 1iis ration If: (a) Borrower causes 1o be
submirtted 10 Lender information required by Lender 1o evaiuaie the intanded transferae as it
a8 new loan weare being made 10 the vransferee; (b} Lenner reasonably determinas thar
Lender's Security will not he impaired by Tthe (oan assumption wr.d that thae risk of a preach
of any covenant or agreement i this Security Agresmant or othar znlinations related to the
Note or other |oan document is acceprable 1o Lendqer, {d) Assuriing party executes
Assumption Agresment dcceprable 10 Lender ar s sole’ choics and dizoretion, which
Agreement may iNclude an increase 1o Cap as ser formn below ang (g nayment of
Assumption Fae |f requested by Lender.

To the extens Permitted by Applicable Law, Lender May charge a reasonariz fee as a
condition 10 Lendar's tonsent 10 the |oan assumption, and Lender May incressi the
Mmaximum interest rare Jimit 1o the higher ot the Cap or 5 percentage POINts greater tian the
interest rate in effect at the time of the transfer. Lender may also require the transferae 1o -
sign an assumption agreement thar ig acceptable t¢ Lender ang that obligaras the

92843 104.01) ' Page 4 of §
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transfaras 1o keep all the promises and agreements made in the Note and in thus Security
Instrument. Borrower wili continue to be obiigated under the Note and this Security
Instrument unless Lender has entered in1c & written assumplion agraement with transieree
and Torraally releases Borrower.

If Lenrar exercises this option, Lender shall give Borrower notice of acceleration. The
notice shal provide a period of not iess than 30 days from the date the natice 1S given in
accordance v/t Section 16 within which Borrower must.pay all sums secursd by this -

‘Security |n5trurm 11. | Borrower failg 10 pay these Sums prior to the expiratien of this
period, Lender mzy ‘avoke any remedies permiried by this Sacurity Insrrumant Without
furmer notice or dem: na on Borrowar.

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenants contained in
this Adjustable Rate Rider. Borrowe agrees 10 execule any document necessary 1o reform this
. Agreemant to accurately reflect the 1arms of the Agreement hetwean Borrower and Beneficiary or
if the original Note, Trust Deed or other dement is lost, mutilated or destroyed.

EMILIO TUCCT
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THIS CONDGMINIUM RIDER is made this s day of _Seprember 2001, and is
incorporated into ard shall be deemed to amend and supplement tha Morigage, Deed of Trust, or
Sacurity Deed (the S e nity Insyument”) of the same dare. given by the undersigneg (the -
"Borrower") 10 secure ‘8o.ower’s Note 10 Wwashington Mucual Bank, FA
{the "Lender”} of the same date and covermg the Proparty described in the Security Instrument

- and Jocated at:

2329 WEST WOLPRAM #3113, CHICAGQ TL G0€18
(‘roper‘tv Address)

The Property includes a unit in, Together vitd 2n undivided intarest in The cammen elements of, a
condominium project Known as: £ WOLFRAM TOWERS
(the "Condominium Project™). ‘

if the owners association or other entity which ac's ier the Condominium Project (the "Owners
Association”) holds title to property for the benefit (rusze of its membars or shareholders, e
Praperty also includes Borrower’s interest in the Ownars Aszocialion and the uses, proceeds and
“penefits of Barrower's jnterest. - ‘

CONDOMINIUM COVENANTS. In addmon 1o the covenants 2.d agreemenis made in the
Sacurity Instrument, Borrower and Lender further covenant and agrer 35 follows;

A. Condominium Obligations. Borrower shall perform all of Borrovser's obliganions under the
Condominium Project’s Constituent Documents. The "Constituent Ddcuments® are the: (i)
Dectaration or any othar document which creates the Condominium Project: ni} by-laws: liii) code
of regulations: and {iv] other equivalent documents. Barrower- shall promptly pay, when dus, all
dues and assessments imposed pursuant 1o the Constituent.Documents.

B. Property Insurance. So long as the Qwners Assogiation Mantaing, with 4 generally
accepted insurance carrier, a "master” or "blanker™ policy on the Condomsnium Project which is
satisfactory 1o Lender and which provides insurance coverage in the amounts {including cewuctible
lavels), for the periods, and against loss by fire, hazards included within The term “exrended ‘
covarage." and any other hazards, including. but not limited 1o, earthquakes and floods, from -

" which the Lender requires insurance, then:

1837 0241 Page 10f 3
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(i} Lender waives the provision in Section 3 for the Periodic Paymeni 10 Lender of the
Jyearly premium instaliments for property insurance on the Property; and
(i) Borrower's obligation under Section 5 10 maintain property insurance coverage on the
Propert;.is deemed sausfied to the extent that The required coverage is provided by the
Owners Association policy. ‘ - ) )

What Lender reauires as a condition of this waiver can change during the term of the loan.

Borrower shaii-oive Lender promprt norice of any lapse in required property insdrance coverage
provided by the masiar o7 -blankes policy. : ' ‘

In'the event of a disiibution of property insurance praceeds n lisu of restorarion or repair-
following & foss w0 the Froperty, whather 1o the unit or 10 common elements, .any proceeqas
payable to Borrower are hureby.assigned and shall be pad to Lender for application te the sums

- secured by the Secufity Instumsns, whether or noT then due, with the excess, if any, paid to
Borrower. : )

C. Public Liability Insurance. Borrower shall teke such actions as may be reasonable to insure
that the Ownars Association maintaini . oublic fiability insurance policy acceptable in form,
amount, and exiant of coverage to Lender. ‘ B ,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable 1o Borrower in connection with any condemration or other taking of all or any part of the
Property, whether of the unit or of the common alements, or for any conveyance in liau of
condemnauion, are hereby assigned and shall be paig 7o Lender. Such proceeds shall be apptied
by Lender to the sums sscured by the Security Instrumenr as provided in Secrion 11.

E. Lender's Prior Consent. Borrower shall not, except afer notice 1o Lendsr and with Lender's.
prior wnitten consent, ejther partition or subdijvidge the Prope:*, or ¢consent 1o: .

i) the abandonment or verminarion of the Condominium Priject, sxcapt for abandonment or
Termination required by law in the case of substantial destrurvszn by fire or other casualty
or in the case of a taking by condemnation or eminent domain; _

(i) any amendment to any provision of the Constituent Documen:s it the provision js for
the express benefit of Lender; : ) : _

(iii) tarmination of professional management and assumption of seit-maragsment of the
Qwners Association; or - ‘ - _
(iv} any action -which would have the effect of rendering the public liabiur, nsurance
covarage maintained by the Owners Assooiation unacceptable to Lender.

F. Ramedies. If Borrower doaes nor pay condominium dues and assggsments when aue. then
Lender may pay them. Any emounts disbursad by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Bormower andg Lander.

1837 (©2-0Y) Page 2 of 3
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agree to othar terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with intarest, upon notice from Lender 1o Borrower
requasting payment. '

BY SIGNING BELCW. Borrower accepts and agrees 1o the terms and provisions contained in This
Candamimum Ridsi.

x‘é‘ﬁ/' ‘
d _

EMILIO BARTUCCI
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