L
i

iz,

‘ UNOFFICIAL CORY?10857

7999/0014 10 001 Fege 1 of 19

Return To: <001-10-01 09:11:3&
STéNgAsg BéNK &TTRUST CO. Lock County Recorder 81,50
128 DEPOT STREE :
GARDNER. 1L 60424 T
kil 0010910857
—
Prepared By:

Susan L. McDanie] s
STANDARD BANK & TRUST Ln s
128 DEPOT STREET
GARDNER, 'TL 60424

[Space Above This Line For Recording Data]

MORTGAGE 7

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in 2y
Sections 3, 11, 13, 18, 20 and 21. Certain rules regad' 15 the usage of words used in this document are e

also provided in Section 16.

(A) "Security Instrument" means this document, which is dated September 24, 2001 ,

together with all Riders to this document.
(B) "Borrower" is JAMES P, WALSH and KATHRYN T. WALSH:- FUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument l W %

(C) "Lender" is STANDARD BANK & TRUST €0.

Lenderisa A STATE BANK

organized and existing under the laws of - THE STATE OF ILLI NOIS

WALS JAM 01-381 L 600192961 0
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@D -6i1L) cor0) MW 10/00
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under

this Security Instrament and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

of COO0K [Name of Recording Jurisdiction]:

PARCEL L:-LOT 83 OF WESTGATE VALLEY ESTAYES UNIT 2, A SUBDIVISION OF

PART OF "SECTION 31, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, RECORDED AS DOCUMENT NUMBER 09103789, IN COOK

COUNTY, ILLINGTS. PARCEL 2: AN EASEMENT FOR THE ENJOYMENT AND USE OF

THE COMMON AREAS.AS DISCLOSED ON EXHIBIT "A" OF DECLARATION OF

CgVEggﬁggéngNDlTlﬂNS AND RESTRICTIONS RECORDED MAY 13, 1999 AS DOCUMENT

NO. :

Parcel ID Number: 24-31-403-009-0000 which currently has the address of
233 SAWGRASS [Street]
PALOS HEIGHTS [Cavy. Minois 60463  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected cu, the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is ‘eferred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

WALS JAM 01-381 600192961 WMEZJQ[J {TMJ 0
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due for any Escrow Items for which payment of Funds has been waived by Lender.and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltemns directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender'may, at any time, collect and hold Funds in ani amount (a) sufficient to permit Lender to apply
the Funds ai-ibe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde: PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiniat<s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. ' '

The Funds shaii e held in an institution whose -deposits are insured by a federal agency,
instrumentality, or entity {ircl: dmg Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Home Loan Bank. 'zcnder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender-shail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiyiny the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leade: to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paii on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrow r.and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give \0 Rzizower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ‘as./Jdafined, under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPs._It there is & shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as regutred by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoruanes with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, a7 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendzr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mon(tiy nayments.

Upon payment in full of all sums secured by this Security Instrument, Leiider shall promptly refund
to-Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, iines;~and impositions
attributable to the Property which can attain priority over this Security Instrument, le.sehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrieris, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1w Ssction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruiiet unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, Iégal proceedings which-in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

WALS JAM 01;381 600192961 | . 0
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order pr0v1ded for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of die Property. Lender may use the insurance proceeds elther to repair or restore the Property or
to pay amoutis-unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupunvy. Borrower shall occupy, establish, and use the-Property as Borrower's principal
residence within € Cays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe: ¢ brincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which a‘e beyond Borrower’s control.

- 7. Preservation, Mainter.ance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deier! uratmg or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repsic or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 0 2void” further deterioration or damage. If insurance or
condemnation proceeds are pa1d in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the 2roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and festoration in a single payment or in a series of
progress payments as the work is completed. If the insurarce-or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Beirower’s obligation for the completion of
such repair or restoration.

Lender or its agent -may make reasonable entries upon and irspections of the Propeny If it has
reasonable cause, Lender may inspect the interior of the improvemenic-on: the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specilying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if,”dvring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowsr or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or st2tements to Lender
(or failed to provide Lender with material information) in connection with (he _oan. Material
representations include, but are not limited to, representations concerning Borrower’s ccrpancy of the
Property as Borrower’s principal residence. '

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insirrment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securmg and/or repairing
the Property. Lender’s actions can include, but.are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the

Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds Forfeiture. All Mlscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s sctisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ‘and restoration in a single disbursement or in a series of progress payments as the work is
completed. Un'css an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froletds, Lender shatl not be.required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds) If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellanesus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, ‘wich the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for.in Section 2,

In the event. of a total takiae, destruction, or loss in value of the Property, the Miscellaneons
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, destruction, or-loss in value of the Property in which the fair market

value of the Property immediately before rhic partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcc kv this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided 'ty (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss i« valie. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in vzivz of the Property in which the fair market

value of the Property immediately before the partial taking, destoction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, sesiruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous i’rocecds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by lictvler to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to/s=ule a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is give, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Troperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" riean. the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righ:of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur-that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Linder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

payment or modification of amortization of the sums secured by this Security Instrument granted by Lender -
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16, Govermng Law; Severability; Rules of Construction. This Securlty Instrument shall be

governed by federal law and the law of the jurisdiction in which the- Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements “and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the pames to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Burtower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia! it terests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, w02 avtent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any partof (s> Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard « beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender ‘miay require immediate payment in full of all sums secured by this Security
Instrument, However, this oplior. <hall not be exercised by Lender if such exercise is prohibited by
Applicable Law. - '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fvom the date the notice is given in accordance with Section 15
within which Borrower must pay all sunis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perind, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deinand-on Borrower.

19. Borrower’s Right to Reinstate After 'Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specifv for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security’ Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wnier this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but=ot 1imited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the parpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and righre under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Ii'sirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tha: Borrower pay
such reinstatement sums and expenses in one or more of the followmg forms, as selectes %y Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiu:ne atality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrvieat and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pamal interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that coliects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosurz. If the default is not cured on or before the date specified in the notice,. Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further déniand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled to culizct all expenses incurred in pursuing the remedies provided in this Section 22,

including, but not limi‘ed <o, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payme:ﬁ of all sums secured by this Security Instrument, Lender shall release this

Security Instrument. Borrower snsil pay any recordation costs. Lender may charge Borrower a fee for.

releasing this Security Instrument, bu: only if the fee is paid to a third pany for services rendered and thu.
charging of the fee is permitted under Apriicable Law.

24, Waiver of Homestead. In accordaice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestesd exemption laws. -

25. Placement of Collateral Protection Insurarce: Pnless Borrower provides Lender with evidence

of the insurance coverage required by Borrower’s agreemert wsith Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender onmichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conrection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ieurance, including interest
and any other charges Lender may impose in connection with the placement of tu¢ insurance, until the

effective date of the cancellation or expiration of the insurance. The costs of the insurance.may be added to

Borrower’s total outstanding balance or obligation. The costs of the insurance may be r.ore than the cost of
insurance Borrower may be able to obtain on its own.

WALS JAM 01-381 . 600192961 0

’ | ’ . Jnltla [é{(}j
@50t woror Page 13 of 16 Form 3014 1/01

8@7

40910




-

/801601

UNOFFICIAL COPY

LO/L ¥LOE wuod G40 v) o ©100) ("||)9-®@D
0 196¢61009 18E€-T0 WY STTVM
lamoreg- 1IMOLIOH-

{1eag) g (LEY)

13m0L10g- 19M0110g-

(reas) (Tess)

12MOLI0H- 1amollog-

(1ess) (eag)

Tamoxiog- HSTYM "L NAYHLY

(IFQS-L,W }’Vﬂ) }/ WYWH*U >,7

Iamoliog-

HSIYM “d SIWPC

(reas)

V=)

'S35SAWI M,

‘1 M PAPI0JAI PUR I9MOLIOY AQ PAINIAX3 1opry AUR Ul PUR JUSWILISU] A1LIN0IS
STy} U PAUTEIUOD SIURUSAOD PUB SULIA] 31 0] §30158 pue $1da00e Jamolrog ‘MOTdd DNINDIS Ad




‘STATE OF ILLIN
L s LTS

UNOFFICIAL COPY

(V0 oy s:

, a Notary Public in and for said county,and
state do hereby certlfy that  JAMES P="WALSH and KATHRYN T. WALSH W Y j

. 'f]D
nd wife
personally known to me to be the same person(s) whose name(s} sub 0 the foregoing instrument,

appeared before me th#day in person, and acknowledged that he/she bned and delivered the said
instrument 25 his/hepfth ee and voluntary act, for the uses and purposes therein set forth.

Given tider my~hafid and official seal, this 24th day of September, 2001

My Commission Expires:

Notdry Public

-

WFF'CIAL SEAL

No,»'\LEFi £ L GERLACH
TARY PUBLIC, 5TATE
OF |
MY co: v.ﬂrow EXPIRES: 1&}12&5
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_ ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps) .

THIS ADJUSTABLE RATE RIDER is made this 24th . day of September, 2001 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed

to Secure Dep: (the "Security [nstrument”) of the same date given by the undersrgned (the "Borrower") to -

. secure BOI‘TOW or's Note to STANDARD BANK AND TRUST COMPANY

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

233 SAVGFASS, PALOS HEIGHTS ,' lILLI{NOIS 60463-
{Property Address]

THE NOTE CONTAINS- PRUVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCWTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEPZST RATE CAN CHANGE AT ANY ONE‘
TIME AND THE MAXIMUM RATE ThE B"RROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the ¢cvenants and agreements made in the Secunty'
Instrument, Borrower and Lender further covenant and agree as1¢ llows

The Note provides for an initial interest rate of
changes in the mterest rate and the monthly payments, as follows

4, INTERE ST-RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will péy may change on l;he flrst day of October , 2003 .-, andon that

Date."
5533764

MULTISTATE ADJUSTABLE RATE RIDER (LIBOR Index) - Single Family - Freddie Mac UNIFORM INSTRUMENT *

@D,B15R (0008) . Form 3192 ml - . . o :
- Page 1of 4 “Initials: KW 4?’-"/ ‘ AT - 2027101
VMP MORTGA GE FORMS - (800)521 7291 . ' . : N .

(the "Lender") of the sam< date and covering the property described in the Security Instrument and located

“7.1250 %. The Note provides f(Sr .

ﬁs\.

/)

day every sixth month thereafter Each date on which my interest rate could change is <alied a "Change N

~

e
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{(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wail Street Journal, The most recent [ndex figure availeble as of the first
business day.of the month immediately preceding the month in which the Change Date occurs is called the
"Current Inde:."

'If the Inaa« is-no longer available, the Note Holder will choose a new index that is based upon
comparable informaticii, The Note Holder will give me notice of this choice.

"*(C) Calculation of banges
‘Before each Change Date. the Note Holder will calculate my new interest rate by adding
Six and Three Fourths percentage points ( 6.7500 %) to the
Current Index. The Note Holder will e round the result of this addition to the nearest one-eighth of one
percentage point (0.125% ). Subject tc. the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Tate,

The Note Holder will then determine the zmount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to ove at'the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes '
The interest rate | am required to pay at the first Change-Date will not be greater than
10.1250 % or less than 6.7500 %. Thereafter, my interest rate will never be

" increased or decreased on any single Change Date by more than one perceriaye point (1% ) from the rate of

interest | have been paying for the preceding six months. My interest ra'e vill never be greater than
13.1250 %.

++= () Effective Date of Changes

"My new interest rate will become effective on each Change Date. 1 will pay the axicunt.of my new
monthly payment beginning on the first monthly payment date after the Change Date unti!’the amount of
my monthly payment changes again.

5533764
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. , (F) Notrce of Changes , : |
' ' The Note Holder.will deliver or mar] to me a notice of any changes inmy interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information-
required by law to be given to me and also the title and telephone number of a person who will answer any,
 question I fay have regardmg the notice. -~ o .-

‘B, TRANSI- F2 OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coverian: 18 of the Security Instrument is amended to read as follows:.

ARSI

an

~ Transfer oi' «be Property or a Beneficial Interest in Borrower, As used in this Section -
_ . 18, "Interest in the Property" means any legal or beneficial interest in the Property, including,
. but not limited to, this¢ beneficial interests transferred in a bond for deed, contract for deed,
. installment sales contract or eecrow agreement, the intent -of which is the transfer of title by .
. Borrower at a future date to « purchaser. : e
If all or any part of the Priperiy or any Interest in the Property is sold or transferred (or if
a Borrower is not a natural person ani a beneficial interest in Borrower is sold or transferred)
without Lender's prior written conse:it, Lender may require immediate payment in full of all
. sums secured by this Security [nstrument:” Sowever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable liaw. Lender also shall not-exercise this option if:
4 _ " - (a) Borrower causes to be submitted to Lendez-information required by Lender to evaluate the
 “intended transferee as if a new loan were beirg made to the transferee; and (b) Lender
-~ reasonably determines that Lender's security will no( be impaired by the loan assumption and.
.- that the risk of a breach of any covenant or agreement in‘this Security Instrument is acceptable to
. Lender. ‘
To the extent permitted by Applicable. Law, . Lender mzy charge a reasonable fee as a
condition to Lender's consent to the loan assumption.- Lender may 5o require the transferee to
sign an assumption agreement that is acceptable to Lender and that-opligetes the transferee to
keep all the promises and agreements made in the Note and in this Security I[nstrument )
- Borrower-will continue to -be obhgated under the Note and thls Security {rstrument unless.. ... . .. ...
S R Lender releases Borrower.in writing, -+ ~-= ;o oo e P T
: If Lender exercises the option to requlre 1mmed1ate payment in full Ler: f{pr "‘.all gwe
- Borrower notice of acceleration. The notice shall provide-a period of not less than 30 cavs from
" the date the notice is given in accordance with.Section 15 within:which Borrower must pay all
sums- secured by this Security [nstrument. If Borrower fails to pay these sums prior tc ihe
expiration of this period, Lender may invoke any remedies permitted by thlS Security Instrument . .

_ without further notice or demand on Borrower.
. 5533764 b ‘
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

OGMW P U\Jaﬁé\/ (Seal) 'KMVWW\\ WUJ/M (Seal

255N
8 S ¥ . -4AALSH -Borrower KATHRYN T. WALSH
=
<
0ol
o
o~ /. (Seal) (Seal)
__-7' -Borrower -Borrower
oo (Gl | (Seal)
-Borruwer -Borrower
(Seal) A (Seal)
-Borrower -Borrower
- 5533764
“urm 3192 101
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