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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtediiess secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $21,200.00.

THIS MORTGAGE dated August 14, 2001, is made and executed between DELFHINE SILAS, whose address is
404 24TH AVENUE, BELLWOOD, IL 60104 and EDWARD E SILAS SR, whose addriss 's 404 24TH AVENUE,
BELLWOOGD, IL 60104; WIFE AND HUSBAND, AS JOINT TENANTS {(referred to belove as "Grantor"} and
Shelter Mortgage Company, LLC, whose address is 25 West Turner Avenue, Suite 101, 2% Grove Village, IL
60007 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor rortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real praperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™) located in COOK County,
State of linois:

THE SOUTH 60 FEET OF LOT 1 IN BLOCK 5 IN WILLIAM B WALRATH'S SUBDIVISION OF PART OF THE
WEST 17 CHAINS AND 2 LINKS OF SECTION 10 TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 404 24TH AVENUE, BELLWOOD, IL 60104. The
Real Property tax identification number is 15-10-300-012-0000. 6‘
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tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby {1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisic:iz_of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of theindebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected b “ender’s acquisition of any interest in the Property, whether by fareclosure or otherwise.

Nuisance, Waste. Graritor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or wasie.un or to the Property or any portion of the Property. Without limiting the
generaiity of the foregoing, ‘Zrantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil #nd oas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent,

Removal of Improvements. Grantor shall.not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. ' Ae-a condition to the removal of any Improvements; Lender may
require Grantor to make arrangements catisfactory to Lender to replace such Improvements with
Improvements of at least equal value. '

Lender’s Right to Enter. Lender and Lender's agenis-and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interesis and to inspect the Real Property for.purposes of
Grantor's compliance with the terms and conditions of tiile Mortgage.

Compliance with Governmental Requirements. Grantor shall rromptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmerial’ authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any sach law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appesls, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opnion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequats security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Propsit,. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the charscter and use of the
Property are reasonably nécessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all ¢laims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specificaliy agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph, :

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute aver the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen {15} days after the lien
arises or, if a lien is filed, within fifteen (1 5) days after Grantor has notice of the filing, secure the discharge
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Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurancs provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness. :

LENDER'S EXPENDITURES. if Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, {B) to provide any required insurance on the Property, (C) to make repairs
to the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lendsr may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Proparty, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will ther/bear interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date ¥ repayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's option, will (A} .be payable on demand; (B) be added to the balance of the Credit Agreement
and be apportioned among and -z payable with any installment payments to become due during either (1) the
term of any applicable insurance policy; ar (2] the remaining term of the Credit Agreement; or (C) be treated
as a balloon payment which will be dde and payable at the Credit Agreement’s maturity. The Mortgage also
will secure payment of these amounts. ( The rights provided for in this paragraph shall be in addition to any
other rights or any remedies to which Lendér may be entitled on account of any default, Any such action by
Lender shall not be construed as curing the efauit so as to bar Lender from any remedy that' it otherwise
would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: {a) Grantor holds good an rarketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances oiber than those set forth in the Real Property
description or in the Existing Indebtedness section bejow or i any_title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in conne:tion with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Maorigage to Lender.

Defense of Title. Subject to the exception in the paragraph above, G:antnr warrants and will forever
defend the title to the Property against the lawful claims of all persors. ~In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lendar under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the rominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to bs represented in the
proceeding by counsel of Lender's own choige, and Grantor will deliver, or cause to bc seilivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the [ndebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.
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(Continued} Page 7

Property in a manner and at a place reasonably convenient to Grantor and Lender and make it avatlable 1o
Lender within three {3) days after receipt of written demand from Lender to the extent permitted by
appiicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Unitorm Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage: . ‘

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and dativer, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in suck offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security dreds, security agreements, financing statements, continuation statements, instruments
of further assurance, cestificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to ‘effictuate, complete, perfect, continue, or preserve {1} Grantor's obligations
under the Credit Agreement’ <iiis Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lende: agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any =f the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor ang 4t Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-tfact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding parugraph. !

FULL PERFORMANCE. If Grantor pays all the Indebtedness vifan due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor uincier this Mortgage, Lender shali execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor wiil pay, if permitted by applicable law, any reasonable terminzian fee as determined by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. |f payment is made by Grantor, whaiher voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender-s ferced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person undar any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or irder of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (Ci “Ly reason of any
settlement or compromise of any claim made by Lender with any claimant {including “veithout limitation
Grantor), the Indebtedness shall be considered unpaid for the purpase of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwiths‘tanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or tc this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen:

(1) Grantor commits fraud or makes a material misrepresentation at any time in connection with the
Credit Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities,
or any other aspects of Grantor's financia! condition.

{2) Grantor does not meet the repayment terms of the Credit Agreement.

(3) Grantor's action or inaction adversely affects the collateral or Lender's rights in the coliateral. This

9 £




=

UNOFFZIAL COPY

‘aBeBlioly $1Ul Japun suonebiqo s jojueln 4o Aue wioyied 03 Jo Asuow puads 01 $8pI0Ap JBpua’ | Apawal
18ylo Aue Buisn woly 18pusT Jeq 10U 1M Apawal auo Aue aso0yd 0) Jopus Ag uonosla uy  J8yiebol
10 3UO|R PasINIAXe aQ ABRW PUB 3AlE|NWIND 3q |)IM saipawial pue s1yBU §,J8puaT 40 |Iy "S8IPALUdY Jo uoldd3

‘uolysodsip 10 ales ayl
40 awin 8y} alojaq sAep (Q|) ual 1sed| Je uaAIb 80110U UBBW |[BYS 8D110U 8|qEUDSERY "dpEW 3 0} S! Auadoiy
[BUOSIB4 B} JO UONISOdsIp papudlul JBylo 10 8jes aleausd Aue Ualym Jsyje awn syl jo 1o Auadolg jeuosiad
a1 Jo ajes ongnd Aue 1o sve|d pue 3wl ay3 4O BINOU JjGRUOSES) Jo1uRID) BAID |Im Jepud ejes jJo 801ON

‘Alladold ayy jo uoned Aue Jo |jg uo 2|es angnd ALLe e
piq 01 pajliua 8g [{eys 1apus 'S8les ajeiedas Ag Jo ajes auo ul ‘AjRleledas Jo 1ay1abo1 Anadolg syl joiled
Aue 1o ||g ||8s 01921} 8 [{BYS Jopus? 'Seipawsl pue sybu sy Buisiosaxa Uy -pajjeysiew Apladoud a1 aary
01 WyBu (e pue Aue sanlem Agaiay Jojueln ‘Me| sjqeoydde Aq peniwuad Judixa 8yl 0] ‘Auedold auy Jo 8jes

‘Aunba Ul Jo me| 1e B|ge|leAe 10 wswealby
upaiq ay1 1o sbeBlioyy Syl Ul paplacid sapawal pue s1ybBu 18Y10 |jB 8ARY |leYs JBpus saIpaliay 1PYIO

‘uonoas siyl ui papiacid siybu ayy
10 8S51019X3 U} WOJ} PIAISIAL S1UNCUIR e O uoneaidde Jelye JapuaT 01 @np sseupalgapu| syl ul Buiuiewal
Aouaioiep Aue 10y Juewbpnl e'ueiqo Aew Jopuen ‘Me| s|qeoidde Aq peiuwdad 4| -uewbpnp Asuaroyaq

'Ausdma ay)
10 1ed Aue Jo |jg Ul 1SaJ8lul § J0JUes) FuI5010310} 89198p [e)01pN @ UIRIqo Aewt JapusT "einsojdalod |e!:}gpnr

*19A19091 B sk BulAIas WOl
uossad e Apjenbsip Jou jleys Jepuaq Aq juawAoidwy -unowe |[enueIsgns B AQ $S8UPSIQIPU] Y} SPABIXI
Auadoid 8yl Jo anea juaiedde ay) 10U 10 JBPEYN. I3IX3 HEYS 18A1808) B 10 awnulodde ay) 01 ybu s,Je:puaq
‘me| Ag paiywad Jl puog 1INoYIM 3AIBS Aew 4vAia9a) 1o uoissassod ul sabfeBliow ay) ‘ssaupalgapu|
sl jsulebe ‘diysiaArdoal) Yl JO 1500 Byl 3AA0qe pte 1sa0 ‘spesoosd 8y} Aidde pue Auadold 8yl
L0} SIUSY 8U) 1091|00 O} pUe ‘3jES IO 2UNSO[I3I0} Buigors:d Aledold aul sjesado 01 ‘Aliadosg syl anlasaxd
pue 10810id 01 Jamod a1 Yyum ‘Auisdolg ayy jo ued Aue o e jo uolssessod ayel 01 psiuiodde 19;:\!9391
e aAey 0} Jo uoissassod ul eabebluow se paocejd aq 01 1B 9L DARY |lBYS JOPUST "UOISSESSOd Ul aafebuon

*1aA12984 @ YBnoiyl Jo “yusbe Aq ‘uosiad ul 1YL ydesBeredgns gy Jepun siybu siy asiolaxe Aew jépuaj
-palsixa puewsap ayl Joj spunoib sadoid Aue 10U 10 18Ul18yM ‘apew eie SsluawAed syl Yaym Jo4 suonebiqo
a1 AJSNES jlByYs pueWap §,JopusT O} asu0dsal Ul JBPURT O} SI8SN JBL10 Jo sjueus) AqQ siuswiAed ‘spesdold
8y) 129|100 puR Bwes 8yl 91enobau 0} pue JOJLEID JO BlIBU 3y} Ul 1084313 JuaWwAed Ul paAledal ST
9siopus 01 10ej-ul-ABUl0lle S J0JuRID) SB JBpUd] sejeubisap A|QE00ALIl JOIURLD) UBY) ‘JBpuaT AQ pP8108y|0d
ale sjuay 92Ul }| Jepusn 01 Apoalip §93) 9sn Jo U3l JO sjuswAed ayew 3 Auadold 8yl Jo Jasn 'Jaylo
10 Jueud] Aue aunbas Aew Jepual yBl Sy} JO BOURIAYLING U] "SSBUPAIGEPU] a1 1suteBe ‘s1s00 §,i8puaT
anoge pue Jeao ‘spaaooud 18U oyl Ajdde pue 'piedun pue snp 1sed sjunowe Bupniou ‘swiay eyl 198(j02 pue
Apadoid 2yl j0 uolssassod eyel 0} ‘Joluelr) O} 83130U JNOYLM yBu 2yl 8Aey |[eYs Jepua "sjuey ;:;Ja"og

: "apO07) |BIDIBLILIOY WOMUN B} J8pun Aled painres e 4o solpawal
pue s3ybus 8y} [je 8ARy |eys JapueT ‘Aliadolg [BU0sIad 8yl 4O 1ed Aue Jo |2 0) 109dsed YUAL s3Npawey Q0N

t
‘Aed o1 padinbal aq
pinom Jojuesn yalym Aleuad JuswAedaid Aue Buipnjour ‘ajqeAed pue enp Ajgleipswiwl Ssaupalqapy ‘aNu
ay) 2Jg|09p 0] JojueiD) 0} 831I0U INOLIM uondo 3 e 1yBu a8yl aAey ||eYs 1apusT "ssaupeiqapu) aw@aoav

:me| Aq papiaoad seipawal 10 siybu saylo Aue 61 uomppe
ul ‘seipawal pue siybu Buimolo) sl JO S10W IO BUD Aue esioiaxe Aew ‘uondo s,Japuen 1e ‘JepusT ‘Jeyeslayl

swn Aue e pue }nejeQ jO JUSA3 Ue JO 83URLINII0 BUl uodn “1INvY43ad NO S3IdINTY CIN\I" S1HOIH

-sasodind paugyoid Joj Buyjemp 34} 10 spunj
JO SN 8y} JC ‘UBI| JAYIOUB JO JAp|oY 8} AQ 3.NS0}28I0) ‘uoissiuiad INo INoYNIA Buljiamp eyl Lo Uy Joluas e 10
uones1d ‘Buijemp ayl JO 3jeS JO 8|ij} JO J9}SUBIL "JUNOCDIE Byl UO B|qel| suosiad [|g j0 yieap ‘saxel Aed 0} ainjie}
‘Buyiomp 8yl O 3SN JANONIISEP IO BIsem ‘saueinsul pasinbal uigluEW O} ainjie ‘s|dwexs Jo} 'apnjoul ued

g obed (panunuo))
39VOH1HOWN '

o R e 1aTA0T00




UNOFFICIAL COPBN?1E1E v oo
MORTGAGE
(Continued) | Page 7

Property in a manner and at a place reasonably convenient to Grantor and Lender and make it available to

Lender within three {3) days after receipt of written demand from Lender to the extent permitted by
applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party}) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage: .

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and Jdelver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requester bv Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such uffices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, caitificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to eifrctuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Credit Agreemen, this Mortgage, and the Related Documents, and {2} the iiens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.,

Attorney-in-Fact. If Grantor fails to do anv of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor anc at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may lse necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness 'w!ien due, terminates the credit line account, and
otherwise performs all the obligations impoesed upon Grantor ‘uridzr this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and sditable statements of termination of any
financing statement on file evidencing Lender's security interest in- tie Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termina‘ici fee as determined by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. if payment is made by Grantor, whother voluntarily or otherwise,
or by guarantor or by any third party, on the indebtedness and thereafter Lender is iorced to remit the amount
of that payment (A} to Grantor's trustee in bankruptcy or to any similar person wrdsr any federal or state
bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decree ¢¢ zrder of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or {Ci_ by reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation
Grantor), the Indebtedness shail be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen:

{1)  Grantor commits fraud or makes a material misrepresentation at any time in connection with the-

Credit Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities,
Or any other aspects of Grantor's financial condition.

{2) Grantor does not meet the repayment terms of the Credit Agreement.

{3} Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral. This
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after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender’s remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a
lawsuit, incluzing attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any autwumatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searchirig records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees and f'(e insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to al’ ather sums provided by law.

NOTICES. Any notice requirsd to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall he given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile iuriess otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailes “when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed. to the addresses shown near the beginning of this Mortgage. Al
copies of notices of foreclosure from the holderof any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginnina of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving farmal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person’s address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Granlor s current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any ncotire.given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility 14 12|l the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous pravisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Granter's entire
agreement with Lender concerning the matters covered by this Mortaage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by w'2ever will be bound or obligated
by the change or amendment.

Arbitration. Grantor and Lender agree that all disputes, claims and controve sie: between us whether
individual, joint, or class in nature, arising from this Mortgage or otherwise, inciuring without limitation
contract and tort disputes, shall be arbitrated pursuant to the Rules of the American /ritration Association
in effect at the time the claim is filed, upon request of either party. No act to take or-dispose of any
Property shall constitute a waiver of this arbitration agreement or be prohibited by- this arbitration
agreement. This includes, without fimitation, obtaining injunctive relief or a temporary restraining order;
invoking a power of sale under any deed of trust or mortgage; obtaining a writ of attachment or imposition
of a receiver; or exercising any rights relating to personal property, including taking or disposing of such
property with or without judicial process pursuant to Article 9 of the Uniform Commercial Code. Any
disputes, claims, or controversies concerning the lawfulness or reasonableness of any act, or exercise of
any right, concerning any Property, including any ciaim to rescind, reform, or otherwise ‘modify any
agreement relating to the Property, shall also be arbitrated, provided however that no arbitrator shall have
the right or the power to enjoin or restrain any act of any party. Judgment upon any award rendered by
any arbitrator may be entered in any court having jurisdiction. Nothing in this Mortgage shall preclude any
party from seeking equitable relief from a court of competent jurisdiction. The statute of limitations,
estoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by
a party shall be applicable in any arbitration proceeding, and the commencement of an arbitration
proceeding shall be deemed the commencement of an action for these purposes. The Federal Arbitration
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shall be calculated as of, and shall begin on, the commencement date indicated for the applicable payment
stream. Notwithstanding the foregoing, the variable interest rate or rates provided for in this Mortgage
shall be subject to the following maximum rate. NOTICE: Under no circumstances shall the interest rate
on this Mortgage be more than the lesser of 21.000% per annum or the maximum rate allowed by
applicable law.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
- regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. ~The words "Event of Defauit” mean any of the events of default set forth in this
Mortgage in the eventz-of default section of this Mortgage.

Existing Indebtedness. Tne 'words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Mortcage.

Grantor. The word "Grantor” meuré DELPHINE SILAS and EDWARD E SILAS SR,

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, che/nizal or infectious characteristics, may cause or pose a present or
potential hazard to human health or the e/ vireament when improperly used, treated, stored, disposed of,
generated, manufactured, transported or oth<rwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include withodt mitation any and all hazardous or toxic substances,
materials or waste as defined by or listed undei- the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleur and petroleum by-products or any fraction thereof
and asbestos.

improvements. The word "Improvements” means all axisting and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilues, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interesi, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, tcgether with all renewals of,
extensions of, modifications of, consolidations of and substitutions for tha'Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to dischargs Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, (ogether with interest
on such amounts as provided in this Mortgage.

Lender. The word "Lender" means Sheiter Mortgage Company, LLC, its successors a:id assigns. The
words "successors or assigns" mean any person or company that acquires any interest in the Credit
Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words "Parsonal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described

in this Mortgage.
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