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OPTION ONE MORTGAGE CORPORATION
E S e o e

ATTN: QUALITY CONTROL

Loan Number: 521003177
Servicing Number: 455366-7

;% A [Space Above This Line For Recording Dar] {
R )

(% MORTGAGE

~ THIS MORTGAGE ("Securiry Tnstrument”) is given on August 30, 2001 . The mortgagor is

Lt

ADRIANA C RAMIREZ 2 CINGLE WOMAN

("Borrower").

This Security Instrument is given to '
Option One Mortgage Coiroration, a California Corporation

g which is organized and existing under the laws of ~ CALTFORNIA , and whose
m address is 3 Ada, Irvine, CA 952618 ("Lender").
Borrower owes Lender the principal sum of
;ﬂ TWO HUNDRED FORIY THOUSAND
. . LAND NG/ 200THs Dollars (U.S. $240,000.00 ).
@ This dedt is evidenced by Borrower's note dated the same date as this Sezviy Instrument ("Note"), which provides for monthly
ﬁﬁ paymems, with the full debt, if not paid earlier, due and payable on Seytember 01, 2031 . This

~ Security Instrument secures (o Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with iarorest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower's co/eLants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and Cozvey 10 Lender the following described
property located in Cook County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THERECF.

O
Z

¥

L
+
O

Peéiem Real Estate Index Number: 16-25-111-038

which has the address of 2338 MARSHALL BOULEVARD SOUTH, CHICAGO (Smeet, City],
[llinois 60623 (“Property Address");
[Zip Code)
ILLINOIS-Sivgle Family !
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrumenm as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby canveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the tivle 1o the Property against all claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows: )

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day mecthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) for: {a) yearly taxes
and assessments which m<y attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Prcoer.y, if any; (c) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
if any; (€) yearly morigage iusurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
previsions of paragraph 8, in liew of the payment of morigage insurance premiums. These items are called "Escrow Jtems.” Lender
may, ar any time, collect and hold Furds in an amount not to exceed the maximum amount a lender for a federally related moripage
loan may require for Borrower's escrov.-account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Section 2601 ef se3. {"PESPA"), unless another law that applies to the Punds sets a lesser amount. If so,
Lender may, at any time, collect and hold Fuads j=.an amount not to exceed the lesser amount. Lender may estimare the amount
of Punds due on the basis of current data and' reasonable estimates of expenditures of future Escrow Jtems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whse deposits are insured by a federal agency, instrumentality, or enrity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding 2)d applying the Funds, annuaily analyzing the escrow account, or
~erifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
acharge. However, Lender may require Borrower o pay a one-time charps for an independent real estate tax reporting service used
by Lender in connection with this loan, unjess applicable law provides o:ne'wise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Botrower and
Lender may agree in writing, however, that interest shall be paid on the Fuuds. 1 2nder shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds and tke pucpase for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Secuf'y Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicablz iav, Lender shall account o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount ¢t the'Punds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, aud, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency, Borrower shall make up the deficiency in no more than twelve
monthly payments, ar Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refur.d 7o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sel) the Property, Lender, prior 10 the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrumenr.

3. Application of Payremts. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
1o interest due; fourth, to principal due; and last, to any late charpes due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions artriburable to the Property
which may atain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall promptly furnish to Lender all norices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymenls.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 1o the payment of the abligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o prevent the
enforcemnent of the lien; or (¢} secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to this
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Security Instrument. If Lender determines that any part of the Property is subject 1o  lien which may artain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the erm "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal notices. In the event of 16ss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lenderan Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be applied first to reimburs< Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, at Lender's option, in‘such.order and proporion as Lender may determine in its sole and absolute discretion, and regardless
of any impairment of security or. ack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
10 such components thereof as Lender may determine in its sole and absolute discretion; and/or (ii) o Borrower to pay the costs
and expenses of necessary repairs or rasraration of the Property 1o a condition satisfactory to Lender. If Borrower abandons the
Property, or does not answer within 30.2ays a notice from Lender that the insurance carrier has offered to settle a claim, Lender
may coliect the insurance proceeds. Lender mey, in itg sole and absolute discretion, and regardless of any impairment of security
or lack thereof, use the proceeds to repair or rzstore the Property or to pay the sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agrse 'n writing, any application of proceeds w0 principal shall not extend or
postpone the due date of the monthly payments referred 4o 'n paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrowe: 5 iight to any insurance policies and proceeds resulting from damage
10 the Property prior to the acquisition shall pass to Lender to the “xtent of the sums secured by this Security Instrument immediately
prior to the acquisition.

If Borrower obtains earthquake insurance, any other hazard-irsurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such insurance aha1 (i) name Lender as loss payee thereunder, and (ii) be
subject to the provisions of this paragraph 5.

6. Occupancy, Preservation, Maintenance and Protection of the Propety; Borrower’s Loan Application; Leaseholds.
Borrower acknowledges that the Lender does not desire to make a loanto Borrower secured by this property on the terms contained
in the Note unless the property is to be occupied by Borrower as Borrower's prismary/secondary residence. Lender makes non-
owner residence loans of different terms. Borrower promises and assures Lender that Loz ower intends to occupy this property as
Borrower's primary/secondary fesidence and that Borrower will so occupy thig property as11s sole primary/secondary residence
within sixty (60) days after the date of the Security Instrument. If Borrower breaches this promise to occupy the property as
Borrower's primary/secondary residence, then Lender may invoke any of the following remeaies, in addition to the remedies
provided in the Security Instrument; (1) Declare all sums secured by the Security Instrument due and payable and foreclose the
Security Instrument, (2) Decrease the term of the loap and adjust the monthly payments under the Note accurdingly, increase the
interest rate and adjust the monthly payments under the Note accordingly, or (3) require that the princip2: balance be reduced to
a percentage of either the original purchase price or the appraised value then being offered on non-owner ocooisd loans.

Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing
the action or proceeding 1o be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed w0 provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as 4 principal
residence. If this Security Instrument is on a leasehold, Borsower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting to affect the Property
or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instrument, or the rights
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the foregoing provisions and as Lender shall request.

7. Protection of Lendex's Rights in the Property._ If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal procoeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruzicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessacv to protect the valye of the Property and Lender's righis in the Property. Lender's actions may include
paying any sumns secured %y a lien which has priority over this Security Instrument, appearing in court, paying reasonable attomeys'
fees and entering on the Fioyer Y 10 make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by L2ader under this paragraph 7 shall become additional debt of Borrower secured b ¥ this Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate in effect fro iime to ume and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. '

Instrument, Borrower shall pay the premiums requir.d o maintain the mongage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceasés o e in effect, Barrower shall pay the premiums required to obtain coverage
substantially equivalent 1o the mortgage insurance previous'y in effect, at a cost substantially equivalent to the cost-to Borrower of
the mortgage insurance previously in effect, from an alternar: me rigage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay W Lender each month a sum equal to one-twelfth of the yearly
Inorigage insurance premium being paid by Borrower when the insorance coverage lapsed or ceased to be in effect. Lender will
Accept, use and retain these payments as a loss reserve in lieu of moitgagn insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the ariornt and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Lorrowsr shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for inoripage insurance ends in accordance with
any writien agreement berween Borrower and Lender or applicable law.,

9. Iuspection. Lender or its agent may make reasonahle entries upon and inspeciivns of the Property. Lender shall give
Borrower natice art the time of or Prior to an inspection specifying reasonable cause for the inspection.

10. Condenmation. The proceeds of any award or claim for damages, direct or cousrquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnatior, art: hereby assigned and shall
be paid to Lender. Lender may apply, use or release the condemnation proceeds in the same mannei 2; provided in paragraph 5
hereof with respect to insurance proceeds.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condepzor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolizé is given, Lender
is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or 10 the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
Postpone the due date of the monthly payments referred %0 in paragraphs ] and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall nor

the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's suCCessors
in interest. Any forbearance by Lender in €XeTcising any right or remedy shall not be 2 waiver of or preclude the exercise of any
right or remedy, i

12, Successors and Assipns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
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17. Bortower's covenants and agreements shall be joint and several. Any Borrower who to-signy this Srrity Iisuwinent bur docs
not execute the Note: (a) is co-signing thig Securivy Tnxivument nuly to mogage, grant and convey thar Borrower's interest in the
Propery uider the terms of this Security Instrument; (b) is not perconally obligated 10 pay the sums secured by this Secutly
[nstrument; and (c) agrees that Lender and any other Bormower may agree i eulewd, tunlifly. forbear or make any ascommeodations
with regard ta the: terms of this Secucity Instrument ot the Note without that Borrower's consent.

13. Loan Charges. 1t the loan secursd by this Security lastrument ig subject to 2 law which ses mies it loan cherges.
and that law i¢ finally Interpreted so rhas the interest o1 other Toan charges collected or to be collected in connection with the loan
eaceed the permitted limits, then: (a) any such loon chacge chall be reduced by the amount necessary to reduce the charge (o te
permitted limul; and (b) any sums already collected from Borrower which excerded pewmitted Limits will be refunded to Dorrower.
Lender may chionse (o wake this cefund by reducing the principal owed under the Note or by making 4 direct payment to Borrower.
If & refund reducea principal, the reduetion will be treated ag a partial prepayment withour any prepayment charge under the Nuke.

14. Notices. Any noriee 1o Rarrawer provided for in tis Seeurity Wistiument shall be given by delivering it or by mailing
it by first class mail unlcss applicable law requires use of another method. ‘the nofice shall be directed to the Peoperty Adfress ar
any othér address Borrower designates by notice 10 J snder. any notlce w Lender shall be given Uy fist class mail to Leader's
andress stated herein or any e addiess Leader designates by notice to Borrower, Any notice provided tor o this Seeurity
lnstrament shall be deemed 10 have been given 1o Borrower or Lender when given as pravided in this paragraph.

15. Coveyning ¥ aw; Severability. This Security Iustruweut shell be governed by federal law and the law of the jurisdiction
i wliicly the Propesiy is Jocated, In the cvent that any provision or clause of this Secariry Instrument or the Note conflicts with
epplicoble law, suc't ecnflict chall not aftect other provislons of this Srrily Instruneit or the Note which can be piven cfeot
without lhe conflicting y1o ision. To this end the provisions of this Sucurity Inatrument and the Note sre declared to be severadle.

16. Borrower's Uspy) Bonower shall be given one conformed copy of thi Nore s e Urix Secwiity Instruacnt,

17. Transfex of the Priperty w a Beneficial Interest in Borrower. If all or any pan of the Property or any intarest w 1t is
sold or transferred (or if o benscicial interest 10 Borrower is cold or irapsferred and Borrower is nor 3 nawrat persm) witlout
Lender’s prior writen consent, Liuder moiy, wi fix uplivn, require inunediate payment in foll of all sums sceured by this Security
Tnstrument. [Towever. this option shal’ no. bz oxercised by Lender it exerciee Is prohibited by feders! 1aw ag of the date of this
Secunty Instrument,

1 Tendes eneicises this option, Lende: shal give Borrower notice of acecleration. The notice shall provide a period of not
lcsa then 30 days from the date the notice is deLiapd-or mailed within which Borrower musr pay ufl i seenrzd by this Secuiity
Instrumen:. Jf Rarrower (il W) pay tiese sunis piine to-the expiration of Lhis period, Lender may invoke any remedies permitted
by thls Seeurity Insirumen: without further notice ar Jersrd on Bortower.

18. Borrower’s Right 1o Reinarare. Tf Barrower nu £s certain comditivgs, Bortuwen shall have the right 1o have enforcement
of this Security Instramcnt discontinued at any time prior to thi earjier of: (2) § dsys (or such other period as applicable law may
epecify for reinstatement) before sale of the Property pnrangnt ta ary nower of sale contgingd in Qs Sevwity lustrumcat; or (b)
entry of a judgrueit coforciug (kis Scewity Insirument. Those conditions arc that Borrawer: (2) pays Lender all sums which then
would be due under this Security Instrument and the Note s if no agtelorstion had nccirred; () cures any default of wry olliey
covenamis nr agreements: () pays all cxpenses invuiied in enforcing tais Sezurity Instrument, including, but not limited o,
reasonable attorneys' fecs: and (d) takes such actien es Lender may rvasorably cequire to assure that the lien of this Security
Ipstrument. Lender's rights in the Property and Borrower's obligaiun i puy-iiiz s secied by this Security Instrument shall
coutiyue undianiged. Upon scinstatement by Borcower, this Security Instrument end th* oblizotions secured hereby snull cemain fully
effeetive 35 it no acceleration had cceurred. However, this right (o relnstate shall niorannly in the case of axeleration uader
paragraph 17,

19. Sele of Note; Change of Loan Servicer. The Note or a partlal interest In the Mot (togriher with hix Sawity
Instrumenr) may hw: snldd nne ar e ties witlout prior potice to Bormower. A sale may result in & ~hange in the entity (known
83 the "Loan Scrvicer”) that collects monthly payments duc under the Note and this Secwrity Instrument, There also may be one:
or more changes of the Loan Servicer ynrelaed! 10 4 sule of the Nute. If thee is a change of the Loan Scvicer, Borrower will be
given writien notice of the change in accordanec with paragraph 14 above and applicable law. ‘The notice wiY, z2ate the name and
addrese of the new Loan Servicer and the address 1o which payments should be menle. The mitice will a0 cantain any other
infiprmurion required hy applicabls law. The holder of the Note and this Sceurity Instrumcnt shall be deemed 0 o the Lender
heceunder.

0. Hazantins Substnaex. Batvwer shall not cause or permit the presence, usc. disposal, storage, or relezse of sny
Hazardous Substances on or in the Property, Borrawer shall not do, nor allow anyone else to do, anything affecting the Praperry
that is in violation of any Fviranmental 1aw. The preceding two sentenues strall Jt apply (o the presence, use, or storage on the
Property of small quantitics of Ilazardous Substanccs that arc genernlly recognized 10 be appropriate 1o nosmal residentia uses and
10 maintenance: of the Preqemy. ’

Borrowcr shall promptly give Lender written notioe of any investigarion, laim, demsnd, laweuit or other action by any
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governmental or regulatory agency or privae party wvolving the Property and any Hazardous Substuuez m Fuviconmentad Law

of which Borrower hae actual knpwleage. Tf Borrower learns, o is notified by aay governmental or regulatory authority, that any

removal ot other rewediation of zny Hazardous Substance affcoting the Property 18 necessary, Borrower shall prompily taie alt
neceesary Temedial actions in accordance with Environmenral Taw.

Rorrower thall be solely respuisible for, shall indemnify, defend and hold harmlesc Lendet, ils directors, officers,
croployees, atiomeys, agents, and their respective successors and assigns, from and against any and all clains, Jewands. causes
of action, |0ss, damage, cost {incleding aemal attorneys' foos and uwwtl vusts and costs of any rcquired or nucessary repair, cleanup
or detoxificaion uf Qi Prapesty and the preparation and implementation of any closure, sbatement, comunMEnt, tzmedlal or other
required plan), expenses snd Hability dizeclly or indirectly anising out of nr anributable tw (s) e use. gencration, storage, releasc,
threatened release, discharge, dispasal, abuteinwent vt piesence of Hazardous Substances on, under or about the Froperty, (b) the
transport 1o or from the Property of any Hazardous Substances, {¢) the violation of any Hazerdans Substances law, and {U) auy
Hazardous Substances claims.

As uscd in this paragraph 20, "Hezardous Substances™ are those substances defined 55 toxic OT hazardniie suhstances by
Environmental Law and the tollowing substances: gasoline, kernsene, other flapuaable ui Woale petroleum products, toxic pesticides
anil herbicides. volatjle solvents, materials containing ssbostos or formaldehyds, snd radioactive materials. As used in this paragraph
20, "Envitonrental Law* meang federal faws and laws of the jurisdiction where the Property is locuted it relate o health, safity
or enviromagr proweecion

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows'

21. Accdler-snn; Remedies, If any installment under te: Nnte or notes securel Liereby is oot paid when due, ot if Borrower
should te: in defawlt Sads any provision of this Secarity Inserument, or if Borrower is in default under any other mortgage or other
instrument sccured by the D operty, all rume sacured by thae Security Instrument and accrued interest treroon sall al vuos bocome
dug and payable at thr: optica of § cadet withuut prior aotice, cxccpt a3 otherwise roquired by opplicable Law, and regardiess of any
prior forbearance. In soch evont, Japder, at its option, and subject to spplicable law, may then or thereafter juvoke Lhe power uf
sale and/or any other remediey or fakeany allicr aclivus peronited by applicable law. Lender will colleet oll expensos incurred in
pursuing the remedics deacribod in thie Peoagroph 21, including, but not limited to, reasonable attornerys' Tees smd enmas of ride
evidence.

22, Relesse. Upon payment of ali sumt sccurcd bry this Security Instrument, Lender thall release this property without
warranty [0 the person or parzons leally eotider i it. Such parson or persons shall puay any teamdation costs. Lender may charge
such person or persanx # fex: for releasing e Progery for services rendercd i€ the charging of the fee is permitted under 2pplicable
law.

1. Waiver of Homestead, Borrower wsivex &) right uf Lomesicad cxeraption in the Meopenty.

24, Misrcprescntation and Nondisclosurc. Borrow«r has made certain writen representations and diselosures in order 10

: induce Lendst to make flle loan evidenced by the Note or zoms which rhis Security Tuatiuncal SCCUKS, and in the gvent that
Rorrawer hus made any umtesia nusrepresentation ot failed to Esclose any matertal foct, Lender, at its option and without prier
notice or demand, shall have the nght to declare the indebsednest sxevies by thic Secnrity Insininnent, inespective of the maturity
date specified in the: Note or notes secuied by this Security Instrument, i-x-cdiacly duc and payable.

25 Time ia of the Essence. ‘Lime is of the essence in the perforaarce of each provislon of this Sruwrily Tndrmeit,

26. Waiver of Starute of Limirarions. Thr: pleiling of te statte 67 umitaticns 23 2 defense 1o enforcement of this Security
Yastrunicat, or any and all obligations referrod ta herein or secured hereby, ie ‘lereb waived to the fullest extent permitted by
applicable law.

7. Muli fcaativa. This Security Instrument may be modified or smended caiy by an agreement in writing figned by
Bortower end Lender,

28. Relmbursement, To th¢ exient permilicd iy applicable law. Borrower shall reimb arsc Trustoe and Lender for any and
all costs. foes and cxpenscs which cither may incur, expend or sustain wn the execution of the. bt ereated hereunder ot in chre
performance of any act required or permined hereunder nr hy faw ur in equity ov otherwise arising st of or ia connection with
this Security Instrament. the Note. any other note sccured by thiy Seeurity Instrument or any other instromer.c v eruted by Barrower
11 comnection with the Note or Security Insorument. To the extert permitted) by Applicuble law, Bowrower <nalo pay 1o Trustee and
Temider their fess in comection with Tiustee and Lender including. but not lioited 1o assumption application ipss; teey for payoff
demands and, statements of loan balance; toes for making, transmitting and transporting copies of Toan it wensfications.
£l o panind lien relases aud other docuiients requested by bormawer or ocecssary for porformance of Lender's rights or duties
under this Security Instrument; fees anging from a returned or dishonored check; fees (0 deperming whether (e Pupeity is
occupled, protermd, maimained or insured or wedated parposcs; appraisal foes. inspeetion foca, logal fovs, broker fees, incurance
[mid-term substitutions, cepair expenses, foreclosure tees and cote srising from foretlosure of the Properry #nd proveaiion of the
securlty for this Security Insrmment; amid 4l aihies fees and custs of & stimilar pature not otherwisc prohibited by law.

Pagz Gl B . 1LDLO01G (03.28.98)
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29. Clerical Emror. In the event Lender at any time discovers (st the Nute, any uther noe seenfed by this Security
Instrumen, the Securfty Instrument, or any other documeant or ingTrument exceuted in conncction with the Security Instiuanent, Nole
OF DOICS conlaima an error that was caused by « clerical mistake, calenlation error, computer malfunctian, printng error or similar
error, Borrower agrees, upon notice from Lender, to recxecute any documents thar arc necessay tu correct any such ermn(r),
Borfower luillier agrers that 1ender will not be lisble to Borrower for any damages incurred by Barrower that arc directly or
indirectly caused by any such crror.

30. Lost, Swien, Destroyed or Murilated Security Instrument end Other Documents. In the event of the loss. el o
destructlon of the Note, any other note scvueed hy ihis Security Instrument, e Security Ipstrument or any other documents o
instruments executed in conpection With the Seourity Instrument, Note or noks (collectively, the “Loan Documents”), upon
Dorrower's receipt of an indesmifearion executed In favor of Borower by Lender, or, tn the event of the mutilation of any of the
Losn Documente, upon Lender's surrender 10 Borrower of the amtilated Loy, Ducurment, Burrower shall execute and dsliver to
Lender a Laran Documenr in form and content identical to, and to serve a5 a replacement ot, the lost, stolen, destroyed, or muilated
Loan Documents, end may be treated for all purposcs as the uriginal copy of such Toan Dacument.

31. Asclgnmenr of Rems. As additions! eecunity hereunder, Borrower bercby assigns 10 Lender the rents of the Puperty.
Borrowcr shall have the right 1o colleut widl retsin the rengs of the Praperty 25 they become due and payable provided Lender hag
pot exercised s rignts 1o require immediese payment in full of the suras sccured by this Security Tinirumen: aad Borrower has not
abandoned i Poopenty.

32. Rids to this Security Instrument. If ong or e siders am rxrented by Borrower snd recorded together with this
Security Instrumeat, he covenants and agreements of each such rider shall be incorporated into and shall amend and supplenicu,
the covenamts and azeepyents of this Security Trstrument we if the rider(s) wete a part of this Security Instrumenl,

[Check applicsble boxier;!

Adjustable Rate Rider 3 Condominium Rider ] 1-4 Faily Rider
O No prepaymen Ponalty Option Rices U Plaswicd Uit Devetopmen Rider UJ oceupancy suer
[ Otheuts) Cspeiy)

BY SIGNING RELOW, Borrower aceip’s and agrees 1o the terms and covenants contained in this Security [nstrament al
iz any rider(s) cxecuted by Borrower wnl revurde? vidh it

Wirnesses:
M (Sealy A (52l
ADRIJ\ﬁJ‘. ¢ RAMIREZ -HoTrower ~Bunuwei
(5l Ls (Seal)
Borrower Anfrivear
N (yanl) AR (5eal)
Dorrower ' Horvewer
PageTof ¢ ILD10017 (05.28-98)
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STATE OF ILLINOIS, County 5: m
I w_) MaWMmy Public in and for said ety and state do hereby terify
. M
, pennally known to me 0 be Ihe same porson(s) whose name(s)
cubscribed to the foregoing instruroent, appeared| hefure e this day in person, an! akoowlcdged that
sigued and deliverad the said inumel a5 free amil voluntary age, for the uses amil uposcs therein et forth,
Gwen under my Jiand and official seal, this 594,} day of : [
My Commission Exare’: M a— U}M,M
CFHICLAT, SEAL | Nouny Pubtic ) O
ANGEL3 WWOLFE
NOTARY PUBLIC ST4.[F OF LLINOIS
MY COVBYRCN X2 WAY 222604
Pugc B3l L1601 (05 28-08)
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Losn Number; 521003717 Servicing Numbey: 495266-7 Date: 08720701

ADJUSTABLE RATE RIDER
(LIBOR Iudex - Rate Caps)

P.28-53

THIS ADJUSTABLE RATE RIDER is maade August 30, 2uul
and is incorported into and shall be deemed to amend and supplernent the Montgage. Deed of Truat or
Security Deed (the "Srenrity Tusbiwneat") of the same date given by the undersigned (the “Borrower™) (o
sccure Dorrewer's Adjustable Rate Nots (the "Note") to
Opcion Dne Marrgage Coxporalion. a Califeornia Cerperation
(e "Lender”) of the same date and covering the property des¢ribed In the Srenrity lustument and located
at;

J238 MARSHALL BOULEVARLY SULMH, CHICAGO, IL 60623
{Pwpeity Address]
TV.¢ N OTE CONTAINS PROVISIONS ALLOWING [OR CIIANGES IN THE INTEREST
RATE AMND TIE MONTHLY PAYMENTI, THE NOTE LIMITS THE AMOUNT THE

BURROWLR': INTERBST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN: RATC TIIEC BORROWER MUST PAY.

ADDITIONAL COVENANIS, In addition to the envenants and agrestdents wade in the Secunity
Instrument, Rorrower and Lender (arthe: covenant and agroe as follows:

The Note provides for an initial intelers rate of 7.000% . The
Noto provides for changes n the interest rate A1 the monthly paymeuts. as follows:

4, INTEREST RATE AND MONTHLY PAYMFY CHANGES

(A) Chinpe Dares

The interest rate [ will pay may change on the fie2t Zav.of  Seprember 2003 .
and on that day every slkrh month thercalier. Each Jate on whirli ey interest rate could change is called &
"Change Datc.”

(1) Tbe Index

Bepuutiiug with the first Change Date, my inlerest rate will be bzsed o4 an Index. The “Index” is rhr:

aversge of interbank offered rates for six-month U.S, doPar-enonninaial 2oncsits in the London market

(*I.JROR"), ay published in The Wall Street Journal, The moat recent Index hgure available as of e first

busincss day of the month immediately preceding the month fn which the Change Dawe gecurs is called the

"Current Index. " -
If the Index is no Jonger availoble, the Mote Hoider will choose 2 new inde ihir is hased upon

compargble information. The Note Holder unl‘l pive fie autice of this choice.

(C) Calculation of Changcs
Betore each Change Date, the Note Holder will valuulale iy uew interest rate by adding
THREE AND 50/L0U percentage poim(s) ( 3.00u%" )

to the Current Index. ‘I'ho Note Holder will then round the result of thivshlidon W Qe uext higher onescigh™s
of one perermiage point (0.1253). Subject to the limies stared in Soction 4(D) below, this rounded amount wii!

MULTISTATE ADJUSTABLE RATE RIDER-LIDOR INDEX - Single Famsily
Pagalnf s USRIDO2L (03.23-99)
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Taan Number: 521003177 Serviving Number: a49%366-7 Dae: 08/30/01

be my new interest are unti] the oext Change Date,

The Note Holder will then determine the amonne of the moztliy payaeat that would be aufficient to
repay the unpaid prim:ipal diat 1 am expected 1o owe at the Change Date in tull on the Mawrity Dare at my
ncw interest rate in substantially equal pavments. ‘Ihe result of this ealonlation will Le (e new amount of my
monthly payment.

(D) Limits on Intcrcst Rate Changes

The interest rate | am required 1o pay ar the fitst Chatpe Date will not be greater than

10.000% orlessthan 7.000% . ‘Thereafter, my interest rate will nrver
be increased or decrensed on any single Change Date by mate than one pereeutage point (1.0%) from the rate
of interest 1 have been paying for the prevaliye sik months. In no cvent will my interest rate be greater
than 13.000% or less than /. ULOR .

(E) Etfective Dale of Chanpps

My new imerest cate will become efficctive on esch Chapge Date. 1 wil] pay the amovm of my vew
Moniy vayment beginning on the first montbly payment date afier Mie Cliange Dave until the amount of my
monthiy saymen? rhAnges again,

{%, Yietice of Changrs

‘L Matz-Holder will deliver o mail v e 4 wotice of any changes in my interest rate and the amount
of my montbly juyaont before the effective date of any change. The notice will Include informmtion (equited
by law to be piven'me a1 slso the title and telephonz mirmieg ul & person who will answor any question 1 raay
have regarding the robioz:

TRANSFFR OF TM7. P,.OPERTY OR A BENEFICIAL INTERESL IN BORROWER
Covenant 17 of the Sccurity Instrursenias smended 1o read as follows:

Thansfer of the Property or a Fene ficial butorest in Borrawer, If all or any part of the Propeity or any
intcrest in it is colct or teangferred (or If a Vems ficia) inierexl. iu Bucrower i3 sold or transferred and Borzower
ia not a namiral person) without Lender's prior written consent, Lender may, at its option, require immeflinie
payment in ful) of all sums sacured by this Secarity Tustrumenr Howeve:, this option shal] not be excrcised
by Lender if exercise is proliililed by fedeta) law a0 of tue date of this Security Instrument. Lender also shall
not exercise this option if: (o) Borrower causes to be nuomitted ta Lepaer Infarmarzion required by Lender ta
evaluate the intended transferee ax if a wew loan were betng @ 1o the wansferee; and (b) Lender reasonably
determines that Lender's socurity will not be impaired by the lzan assumption and raar e risk of @ breadh of
any covensnl or agreement in this Seenriry Tnstrument is acueptav!s 1o Lender.

Tu the extent permiticd by applicsble law, Lender may eh>zge 2 reasonable fee as a condition w
Lender's conseat to the loan assumption, Lender may alsn require (i Uauwferee to sign an assumption
agreement that is acceprahle 10 Lender and Uial obligates the transferce to kaep o) the promutes and agreements
wade in the Note and in this Security Instrument. Horvower will contintte 104eanigaund undes (e Note and
this Security Instrument unless Iender releases Borrower i writing,

1l Leudes excreiscs the option to foquire immediate payment in full, Lender #2255 give Rorrower notice
of acceleration. ‘Lhe notica shall provide % perind of not lesy than 30 days fiom te date thc uotiee is delivered
or malled within which Butiower must pay all sums sscured by this Secunty [nstrument. I Boreawer fails
pay these sums prior to the expiration of this period, Lender may invike any 1emedics permitid by this
Secnrity Ingrriment without furdier potice of demand on Borrower,

MULTSTATE ALUUSTAN A WATF, RIDER-LIBOR INDEX~Sitgle Pourily
Page 2 of 3 USRID021 (02-23-99)
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BY SIGNING RELOW, Borcower accepts and agreey w the terms and mﬁmmtc contained in thjs

: (sean) — {Eeal)
AURTANA ¢ RAMIREZ
(Seal) (Seal)
(Secly (3aal)
>
MULTISTATE ADRUSTARLE MATH RiUks-LIBOR INDEX-Siogh Razily
Poge 3 of 3 USRIO023 (02-23.59)
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Loan Number:  S21003177  Servicing Number:  a95366-7 Dac:  08/20/¢1
1-4 FAMILY RIDFR
Assignment aof Rents
THIS 1.4 FAMILY RIDER is meds Auguct 30, 2001 . and {5 incorpuralad

into and shall be deemsd to amend and supplament the Morrgage, Deod of Trust or Security Deed (the
“Security Instrument”) of e suine date given by the undersigned (the "Borrower™) to secure Borrower's Nowe
u
' Option Onc Mortgage Corporation, a califuruia Corporation

(the: "Teanles") of the same datc and sovering the Property described in the Seetriry Insrrument wd Jucated
as:

2330 MAREHALL BOULEVARD sOUtH, CHTORGO, IL 60623

(Prupeny Addscus)
14 FAMILY COVENANTS. In addition 1o the covensnts and agreements made in e Security Instrament,
Borrower 2. Lender further covenant and agrec us [ulluws.

A. ADDICTNAL PROPEKRTY SUBFECY TO THE SECURITY INSTRUMENT. In addition 10 the
Prapenty daseriber, In 2o Socurity Iuscrament, the following items are added 16 the Property desetiption, amil
shall also constitute tie Aruperty covered by the Security Tnsrmiment: Buildiog iuaterials, appliances and goods
ot every nature whassaever noav or herealles located in, on, or used, or intended to be uged in connestion with
ic Propenty, including, butne, Vinited 10, those for the purposes of supplying o dlisirthuling heating. cooling,
electneaty, gas, waler, alr and‘fight-Sre prevention and extinguishing apparatus, security and access control
gppataius, plumbing, bath wbe, wa or heaters, water closets, sitks, ranges, stoves, tefriperatns, dishwashers,
disposals, wazchers, dryers, awnings, st an windlows, slinin doors, scréens, blinds, shades, curtaing and cunain
rods, anached mizuis. cabinets, pancliiing ayd anached tloor eoverings now or hereafter muachel 1n the
Property, all of which, includiog replacemeiis «n4 additinny thereaes, xhiall be deemed 1o be and remain o part
of the Propery covered by (he Seeutivy Instnwrient, A1 of the faregoing together with the Property described
n the Security Instrument (or the lensehold estate i the Secority Instrument is on « leaschald) are referred to
n this 1-4 Family Rider and the Serurily tustivitent ar'the "Property.”

B. USE OF PROFERTY; COMPIJANCE WITH LA%¢,Jnamrowcr shall not seek, agree 1o or make a
chnge v the usc of the Propenty or its 2oning classsfication, ap’srs Lender has agremd in wiitiog 10 the
chenge. Borrower cball comply with all laws, ordinmes, sguletions z»d requircrents of any governmental
hodty spplicabie o the Property.

C. SUBORDINATF LIENS. Bxcept as permitted by federal law, Hecrawer shall not allow any lien
inferior to the Sccurity Instrument to be perfected against the Property witwri-lznder's prior written
permisgion,

D. RENY LOSS INSURANCE, Borrower shall maintain tnsutance against rent lost in oddition to the
atker huvands fin which losuranes is required by Covenant 5.

E. "BORROWFR'S RIGHT TO REINSTATR” DELETED. Covenant 18 Is deleted.

F. RORROWFR'S OCCUPANCY. Unless lender and Borrower otherwise agree in wrniung, the Tiae
paragraph in Covenant & concsrming Borrower's oceupancy of thr propiaity s deleted, Al remaining

MULTISTATE t<4 FAMILY RIDDR
Pagelofd USRICGI I (D1-10-97)
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Loap Number: 521003177 Servicing Number: 495366 7 Date;  06/30/01
Covenants and agrezments set forth in Caovenant 6 shul) rewain in effect.

G. ASSIGNMENT UF 1 EASES, Upon f ender's request, Borruwer shall assign to Lender ail leases of
the Propenty and all securily depusits made in conpection with leases of the Property. Upon the assignmenr,
Lender shall have the right 1o modity, extand or terminate the exlatng leases and w eascute new leases, in
Lender's cole discretion. As used in this pargiapli F. the word "lcase” shall mean “sublease” it the Security
Tustrutient is on a feaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECE{VLR; LENDER IN POSSESSION.
Darrowcr absolutcly and unconditionally assigns and teansfers o Lender a)! the renly wnd revenucs (*Rents”)
of the Property, regardless af ro whorn tlie Reuts of the Property arc payable. Borrower awthorizes Lender
vt Lender's agents to coblect the Rents, aod agrees that each tenant of the Property whall puy e Rents 1o
Lepder pr Lender's agenis. However, Borrowrr shall receive the Rens until (i Leader has given Borrower
poree of s tuteition to receive Rents after a default by bormowwr under the Security Instrumenr and (i3
Lendes bzagiven notice to the tegami(s) that the Rents are 1n he juid to Lender or Lender's agent, This
agelgnmens 0f Remis constitutey an absolute assignment and not em cosiznment for additional security only,

If Lender rives notice of ils intention to recaive Rents 1o Borrower: (i) »1] Rents received by Darrower
shall be held by Burrower as trunire: for e beuefit of Lender only. to be applicd to the sums secured by the
Security Instrument: 1) Lender shall be entitled to colleer and racetve ail of the Renrs af the Praperty: (iii)
Borrower agrees that e/~ tenant of the Propemy shafl [y all Rents due and unpaid to Londer or Lendar's
sgrnts apon Lende,'s writtes o :mand 1o the tenont; (iv) unlsce applicable law provides otherwise, all Renrs
collected by Lender or Lendzi s-agents shall be applied firgt o the costs of Luking wuilio} of and managing
the Property and enllecring the Rems, weJuding. bet not limited to, attorney’s foes, receiver’s fees, premiums
on recciver's bonds, repair and majctenanae costs, insurance premiums, 1axes, assessments ard utier Giaiges
on the Broperty, and then tn the AumA Kzursl by e Security Instrument; (v) Leader, Londer's agents or any
Sudicially appointed receiver shatl be linble to rzesunt for only those Rents actually recetvad; and (vi) ¥ rmiler
shall be entitled to have a receiver appointed. iy ke possexsion of amd wanage the Property and colleet the
Rents and profils detived fiom the Propenty witho avy showing as 10 the inadequacy of the Property as
sceurity,

If the Rents of she. Praperty we not sufficient (o cover the costs of wking contro! of and manaping
the Propemy end of collecting the Rents any funds experded by Lender for such purses shall become
indebtedness of Barrower w Lender srewirail by Lie Security irstoment pursuent to Covennnt 7.

Bormower represcnts and warrants that Horrower has ool erecuted any prior assipnment of the Renlx
and hae not and will not perform any act that wowhil prevent Lead~"from cxercising its rights under this
parugrapli.

Lender, or Lender's agents or a judicially appointed receiver, shalingl 1< sequired 10 enter upon, take
coatzol of or masntain the Propeily before or after giving notice of defmult to Fotower. However, Lender,
or Leoder's agents or a judicielly eppointed receiver, may do so af any time whra 2+efmi nccurs.  Any
application of Rents shall not cure or waive wny tlefaull o1 juvalidate any other right or semedy of Lender,
This Assignment of Rents of the Property shell terminate when all the sums secureg by tne Cevurity Ingrrumens
are paid i full, .

L *ASSIGNMENT OF REN{S™ MOIIFIED. Any Covenant of the Security Iusu wrent grans'ag an
Aszignmenr af Remis i Lender is superseded Uy diis Rider.

I CROSS-DRFAULT PROVISION. Borruwer's default or breach under any notc or agresmenmt (n
wlhich Lender has an intercst shall be o breach under the Secunty Instrument and Lender may Invoke any of
the remediés permitted by the Security Instrumenr,

MU TISTATE 14 FAMILY RIDER
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Lozn Number: 521003177 Servicing Number: 405366 7 Date:  vw/susul

BY SIGNING BELOW, Borrower accaprs And muyems o the Temas and provisions cootsined in this 1-4 Family

0. &

ADRIANA C RAMINBZ ! Barmower
e .Bonowar Berpwer
7/ Bormower Dorrower

ML TSTATE 14 PAMILY RIDER
Fage J of 1 USRI0012¢01-10-8T)
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