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DEFINITIONS

Words used in multiple sections of this dorumcnt are defined below and other words are defincd in
Sections 3, 11, 13, 18, 20 and 21. Cenain ruks reguding the usage of words used in this docuineni are
also provided in Section 16.

(A) "Security Instrument” means this document, which is 4aled July 26, 2001 ,
together with all Riders to this document. An
(B} "Borrower” is Jobn J. Sullivan, Wm Yooy A. Sullivan**

Barrower is the morigagor under this Security Insirument,
{(C) "Lender" is HORIZON FINANCIAL CENTER, INC.

Lender is a CORPORATION
arganized and existing under \he laws of THE STATE OF ILLINOLS
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EXHIBIT A

FILE: 01005612

THAT PART OF THE WEST 1/2 OF LCT 69 (EXCEPT THE NORTH 83 FEET
THEREQF) LYING WEST OF THE EAST 33 FEET OF SAID LOT; ALSO THE
WEST 8 FEET OF THAT PART OF THE EAST 1/2 OF LOT 69 (EXCEPT THE
NORTH 83 FEET THEREOF) LYING WEST OF THE EAST 33 FEET OF SAID
LOT IN J. S. HOVLAND'S RESUBDIVISION OF J. 5. HOVLAND'S 103RD
STREET SUBDIVISION OF THE WEST 1/2 OF THE NORTH 1/2 OF THE
BEAST 1/2 OF THE NORTHWEST 1/4 OF SECTICN 14, TOWNSHIP 37 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOLS.
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Lender' s address is 5600 NORTH RIVER RORD-SUITE 800

ROJEMONT, ILLINOIS 60018

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissoty note signed by Borrower and daedJuly 26, 2001

The Note states that Borrower owes Lender One Hundred Forty-Seven Thousand One
Hundred Fifty and 00/100 Dollars
(U.5. $147,1ED.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 10 pay the debt in full not larer than August 1, 2031 .

(E} "Property” means the property that is described below under the heading "Transfer of Rights in the
Property " '

(F) "Lean" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under th> Note, and al! sums due under this Security Instrument, plus inerest

(G) "Riders” means all Riders 10 this Security Instrument that are executed by Borrower. The [ollowing
Riders are 10 Ue Zxocuted by Borrower [check box as applicable]:

] Adjustable Raie ¢tidsp (] Condominium Rider Sccond Home Rider
[_] Balloon Rider [_] planned Unit Devclopment Rider 1-4 Family Rider
(1 va Rider | Biwoekly Payment Rider Other(s) fspecify]

(H) "Applicable Law" means all ronttalling applicable federal, state and local statutes, regulations,
ordinances and administrative rules ad. orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Fees, (ns bisessments” means all dues, fees, assessments and other
charges that arc imposcd on Borrower or t« Froperty by a condominium association, homeowners
assaciation or similar organization.

(J) "Electronic Funds Transfer” means any trams®er of funds, other than a transaction onginated by
check, draft, or similar paper instrument, which is indiz.ed through an electroni¢c terminal, telephonic
instrument, compuier, 6f Magnetic tape so 85 10 order, inst e or authorize a financial institution to debit
or efedit an account. Such 1erm includes, but is not limited o, point-of-sale transfers, automated tellee
machine transactions, transfers initiated by telcphonc, wire tarsfers, and automated clearinghouse
transfers.

(K) "Escrow Ttems" means those items that are described in Scction 3.

(L) "Miscellaneous Proceeds” means any compensation, setlement, awgsd of damages, or procecds paid
by any third party (other than insurance proceeds paid under the coverages d iscribed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of 7l or any part of the
Froperty; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, (1 ginissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of widefault on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest urier the
Notg, plus (ii) any amounts under Section 3 of this Security Instroment, z

(0) "RESPA™ means the Real Estaie Setilement Procedures Act (12 U.S.C. Section 2601 et seq.) wnd s
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tims v
time, or any additional or successor legislation ar regulalion that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does ftot qualify as a "federally related morigage
loan" under RESPA,

998383381
nltial

@-B(ILI ©on Pagal ol 1% Form 3014 101
(]

2001402

S ————————————————
F‘—_




ONOFFICTAL T ‘ﬂ_ :
| E%YW? $ 00 .5 51 19

(P) "Successor in Interest of Borrower"" means any party that has taken title to the Property, whether or
niol that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al) renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants asd agreements under
this Security Instrurnent and the Note. For this purpose, Borrower docs hereby mortgage, grant and comvey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction}

of CooT. {Name of Recording Jurisdiction):

See Attac’=d

Parcel 1D Number: 24-14-109-090 which currenily has the address of
10521 3. Springfield Ave. {Street]
Chicago (Ciyl, llinois 60655 [Zip Cade]
("Property Address"):

TOGETHER WITH all the improvemenis now or hereafler ciscted on the property, and all
casements, appurtenances, and fixtures now or hereafler a part of the prepery. All replacements and
additions shall also be covered by this Security Instrument. All of the foregelng is referred {o in this
Security Instrurent as the "Property.” i

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has
the right to mortgage, gran and convey (he Property and that the Property is unencuinbersd;. except for
encumbrances of record. Horrower warrants and wilt defend generally the title to the Proparty igainst all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covcnants for national use and noieraiform
covenants with limited variations by jurisdiction to constitute 2 uniform sccurity instrument coverii.g ren!
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymen charges and late charges due under (he Noic. Borrower shall also pay funds for Escrow llems
pursuant to Section 3. Payments due under the Note and this Security I shall be made in U.S.
5963632381
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currency. However, if any check or other instrument received by Lender as payment under the Nate or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Sccurity Instrument be made in onc or morc of the following forms, as
sclected by Lender: {a} cash, (b) money order; (c) certified check, bank check, treasuret's check or
cashier's check, provided any such check is drawn upon an institution whose deposits arc insured by a
federn) agency, instrumentality, of entity; or (d) Electronic Funds Transfer.

Payiments are deemed received by Lender when received at the location designated in the Nole or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment o1 partial payments are insafficient to
bring the Loan current. Lender tnay accept any payment or partial payment insufficient to bring the Loan
cutrent ‘without waiver of any rights hereunder or prejudice 10 its rights to refuse such paymem or partial
payments-in Lhe future, but Lender is not obligated to apply such payments at the time such paymwnts are
accepled, 4 s=ch Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on uonticd funds. Lender may bold such unapplied funds until Borrower makes payment to bring
the Lot currart_+f Rorrower docs not do so within a reasonable perind of time, Lender shall cither apply
such funds or retuim viem to Borrower. IF not applied earlice, such funds will be applied 1o the outstanding
principal balance under it Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in tbr fuwre against Lender shall relicve Borrower from mzaking payments du¢ under
the Note and this Security Instzument or performing the covenants and agreements secured by this Security
Iastrument. :

2, Application of Payments 7« Trocoeds. Except as otherwise described in this Section 2, all
payments accepted and applied by L=nder shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due 1nd¢r the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment (n fne-order in which it became due. Any pemaining amounts
shall be applied first to late charges, sccond tocuy other amounts due under Lhis Security Instrament, and
then to reduce the principal balance of the Note,

I Lender receives a payment from Borrower for a delinquent Periodic Payment which includes 3
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. 1f morc than one Periodic Payment is oulstoading, Lender may apply any payment received
from Borrower 1o the repayment of the Periodi¢ Payments if, 4nd to the extent that, each payment can be
paid in full, To the extent that any excess exists after the paymnt 15 applied to the fuil payment of ong or
morz Periodic Payments, such excess may be applied to any fate chirges duc. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nute.

Any application of payments, insurance proceeds, or Miscellancous Preecds to principal due under
the Note shall not extend or postpone the due date, or change the amount, ol fas Periodic Payments.

3. Funds for Escrow Tems. Bormower shall pay to Lender on the day Périndic Payments are due
under the Note, uniil the Note is paid in full, 2 sum (the "Funds") to provide for p; ymeat af amounts due
for: (a) taxes and assessments and other items which can attain priority over this Seonrity Instrument as a
lien or encumbrance on the Propesty; (b) leaschold payments or ground rents on the Properiy,.if any, ()
premiums for any and all insurance required by Lender under Section 5; and {d) Monzage Incurance
premivms, if any, or any sums paysble by Borrower to Lender in lieu of the payment of ‘Mirtgage
Insurance premiums in accordance with the provisions of Section 10. These items arc called "Zrorow
lems.” Al origination or al any tine during the term of the Loan, Lender may require that Comumur'sy
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees ong
pssessments shall be an Escrow ltem. Borrawer shall prompily furnish to Lender all notices of amounts lo
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow lems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time, Any such waiver may only be
in writing. In the event of such waiver, Botrower shall pay directly, when and wljere payable. the amounts
958383381
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and ta provide receipts shall for all purposes be desmed to
be a covenant and agrecment comained in this Security Instrument, as the phrase *covenant and agreement”
is used in Section 9. If Borrower is obligated 1o pay Escrow [teme directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay. such amouni and Borrower shall then be obligated under Section 9 to repay (o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and tn
such amounts, that are then required under this Section 3.

Leitr may, at any time, collect and hold Funds in an amoum (a) sufficicnt to permit Lender to apply
the Funds 2t the lime specified under RESPA, and (b) not to exceed the maximuin amount a lender can
tequire uider XESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable etiorztes of cxpenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Fumds shib-be held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entify’ (‘ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Fzik. Lender shall apply the Funds to pay the Escrow Jiems no (ater than the time
specified under RESPA. Lemvier shall not charge Borrower for holding and applying the Funds, snaually
analyzing the escrow account, ur verifying the Escrow lems, unless Lender pays Borrower intcrest on the
Funds and Applicable Law permits f<ndar to make such a charge. Unless an agreement is made in writing
ot Applicable Law requires interest 12 be raid on the Funds, Lender shall not be required o pay Borrower
any inlerest or earnings on the Funds. {or.ower and Lender can agree in writing, however, that interest
shall be paid on (he Funds. Lender shalt five tr Borrower, without charge, an annual accounting of the
Furds as required by RESPA. -

If there is a surplus of Funds held in escrov, a defined wnder RESPA, Lender shall account to
Borrower for the cxcess fonds in accordance with KBSPA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shail notify Borrowe: as cequired by RESPA, and Borrower shal! pay to
Lender the amount necessary lo make up the shoriage in a:cordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ercrory, as defined under RESPA, Lender shall
notify Borrawer as required by RESPA, and Borrower shall pay o Lender the amount necessary 10 make
up the deficiency in accordance with RESPA, Hut in no more than /2 momhly paymens,

Upan payment in full of all sums secured by this Security Instrum.cnt, Lender sha)) prompily refund
to Borrower any Funds held by Lender. .

4, Charges; Liens. Borrower shall pay all taxes, assessments, ehzspss fines, and imposilions
altributable to the Property which can attain priority over (his Sccurity Instremznt. seasehold payments or
ground rents on the Property, if any, and Comumunity Assaciation Ducs, Fecs, anu /issessments, if any. To

the extent that thesg items are Escrow ltems, Borrower shall pay them in the manncr prorided in Section 3.

Borrawes shall promptly discharge any licn which has priority over this Sccusity Insiument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a monner asceptable
to Lender, but only so long as Barrower is performing such agreement, (b) contests the lien i go @ faith
by, or defends against cnforcement of the lien in, legal proceedings which in Lender's opinion orerze 10
prevent the enfarcement of the lien while those proceedings are pending, bul anly until such procredings
are concluded; or {c) secures from the hotder of the lien an agrecment satisfaclory (o Lender subordinating
the Lien to this Security Instrument. If Lender delermines that any part of the Property is subject to a lien
which can atain priority aver this Security Instrument, Lender may give Bomower a nolice identifying the

9983083381
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lien. Within 10 days of the daic on which that notice is given, Borrower shall satisfy the lien ot take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verificajon and/or
reporting service used by Lender in connection with this Loan.

5. Properiy Insurance. Borrower shall keep the improvements now existing ot hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requites. What Lender requires pursuant 10 the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right \¢ oisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require burrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinaiior, certification and tracking services; or (b) a onc-time charge for flood zone determination
and cenificatiup gervices and subsequent charges each time remappings or similar changes occur which
reasonably might #ff=ct such determination o1 centification. Borrower shall also be responsible for the
payment of anmy foes irmposed by the Federal Emergency Management Agency in conneclion with the
review of any flood zone d:termination resulting from an objection by Borrower. '

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense, Lender is under no obligation to purchase any
particular type or amount of covriuge. Therefore, such coverage shall cover Leoder, but might or might
not protect Borrower, Borrower's equty in the Property, of the contents of the Property, against any risk,
hazard or liability and might provia= greater or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurans. coverage so obtained might significantly exceed the tost of
insurance that Borrower could have obtained. /.p7 amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by s Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and iz be payable, with such interest, upon nolice from
Lender to Borrower requesting payment,

All insurance policies requised by Lender and renewrls of such policies shail be subject 10 Lender's
right to disapprove such policies, shall inclode a standard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall ize % right 10 hold the policies and renewal
certificates. [f Lender requires, Borrower shall prompily give to Terder all receipts of paid premiums and
renewal notices. 1f Borrower oblains any form of insurance cover:g:, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inclwic & standard morigage clausc and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice (0 the inswraic. crrier and Lender. Leader
may make proof of loss if not made promplly by Borrower. Unless Lender aid Goriower otherwise agees
in writing, any insurance proceeds, whether or not the undetlying insurance was :¢uirod by Lender, shail
be applicd Lo restoration or repair of the Property, if the restoration or repair is ¢conoinizally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shatl b2 the right to
hold such insurance proceeds untit Lender has had an opportusity to laspect such Proper’y to ensurc the
work has been completed to Lender's satisfaction, provided that such inspection shall be und-riaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in.s ceries
of progress payments as the work is completed. Unless an agreement is made in writing of Applicat (¢ Law
requires interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Bortower a
interest or earnings on such procecds. Fees for public adjusters, or other third parties, retained by
Horrower shall not be paid out of the insurance proceeds and shall be the solc obligation of Borrower. IF
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

998383381
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and seitle any avatlable insurance
claim and related matters. If Borrower docs not respand within 3¢ days to 2 notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setde the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or othcrwise, Bosrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid wnder the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance poticies covering the Property, insofar as such rights are applicable to the
coverage nf the Properly. Lender may use the insurance proceeds either Lo repair or festore the Property or
10 pay’ avents unpaid under the Note or this Security Instrument, whether or not then due.

6, {cvnancy. Borrower shall occupy, establish, and use the Property as Borrower's principat

- residence w50 days afer the execution of this Security Instrument and shall continue 10 occupy the
Property as Brrorver's principal residence for at least one year afler the date of eccupancy, unless Lender
otherwise agrees [ :vriling, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist waict, /¢ beyond Borrower's control,

7. Preservation, Miizienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tho Property, allow the Property 1o delerioraté or commit wasie on the
Property. Whether or not Boywzws is residing in the Property, Borrower shall maintain the Property in
order o prevent the Property from dueciorating or decreasing in value due o its condition. Unless it is
detennined pursuant 1o Section 5 that repair or restoration is not economically feasible, Borrower shall
promply repair the Propesty if damajed to avoid funher delerioration or damage. If insurance or
condemnation procecds are paid in connect'on with damage to, or the taking of, the Property, Borrower
shall be responsibie for repairing or restoring 2z Propenty only if Lender has released proceeds for such
purposes. Lender may disburse procceds for the tepayza and restoration in a single payment or in 4 series of
progress payments as the work is completed. If the ‘nsurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievad /f Borrower's cbligation for the completion of
such repair or restoration.

Lender ot its agemt may make reasonable enirics upen ane inspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improverenis on the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspectinn zpecifying such reasonable canse.

8, Burrower's Loan Application. Borrower shafl be in defaultof, Juring the Loan application
process, Borrower or any persons or entities acting at the direction of.BeiTower or with Borrower's
knowledge or conscnt gave materially false, misleading, or inaccurate infortnruinil or statements to Lender
(or failed 10 provide Lender with material information) in connection with 4he Loan. Material
representatious include, but are not limited to, representations concerning-Borrowir's occupancy of the
Froperty as Borrbwer's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secunty Irsuument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security [nstrainent; (h) there
is o legal proceeding that might significantly affect Lender's interest in the Property andfor rigme arder
this Secyrity Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeivrie,for
enforcement of a lien which may attain prierity over this Security Instrument or to enforce Lo 7d
regulations), or (c) Borrower has abandoned the Preperty, then Lender may do and pay for whatever is
reasonable or appropriate to profect Lender's interest in the Property and rights under this Security
Instrument, including pretecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has prierity over this Sccurity Instrument; (b) appearing in courl; and (c) paying reasonable
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attorneys' fees 10 protect its inderest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Praperty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or othet code violations or dangerous conditions, and have utilitics turned
on or off, Although Lender may take action under this Section 9, Lender does not have te do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section ¢ shail become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such imercst, upon notice from Lender to Borrower roquesting

ment.
If this Security Instrument is on a Jeaschold, Borrower shall comply with all the provisions of the
fease. 37 Burrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agress to the merger in writing.

10. esipage Insurance. [f Lender required Mortgage Insurance 85 a condition of making the Loan,
Borrower shal? pav the premiums required fo maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Znsr.ance coverage required by Lender ceases to be available from the mortgage insurer that
previously providca coch insurance and Bogrower was required (o make scparately designated payments
toward the premium: fr¢ Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially “qivalent to thc Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost'ss Borrower of the Mortgage Insurance previously in effect, from an aliemate
mongage insurer selected by Linder, If substantially cquivalent Monigage Insurance coverage is not
available, Barrower shall contioe< to pay to Lender the amount of the separately designated payments that
were due when ihe insurance coverige weased to b in effect. Lender will acoept, use and retain these
payments as a non-refundable loss reserve in Jien of Mortgage [nsurance. Such loss reserve shall be
non-refundable, notwithstanding the fac_ tha the Loan is ultimately paid in fuil, and Lender shall not be
required to pay Borrower any interest ar ezini) g5 on such loss reserve. Lender can no longer require loss
reserve paymenis if Monigage Insurance cover? . (in the amount and for the period thal Lender requires)
provided by an insurer selected by Lender agiin breromes available, is obtained, and Lender requires
scparately designated payments toward the premium), for Mongage Insurance. If Lender required Morigage
{nsurance as a condition of making the Loan and Lamewer was required to make separaicly designated
payments toward the premiums for Morgage Insurance.  forrower shall pay the premiuvms required (o
maintain Morigage lnsucance in effect, or to provide « panerefundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with ray ivritlen agreement between Borrower and
Lender providing for such termination or until termination is reqrired by Applicable Law. Nothing in this
Segtion 10 affects Borrowet's obligation to pay interest at ihe rale provided in the Note,

Morigage Tnsurance reimburses Lender (o1 any entity thal purcharss the Note) for certain Josses it
may incur if Borrower docs ot rcpay the Loan as agreed. Borrowe: is it a party 1o the Morgage

Insurance.
Mortgage insurers evaluate their total risk en all such insurance in foro: TrJm [me 10 time, and may

enter into agreements with ather parties that share or modify their risk, or reducs lorses. These agreements
are on lerms and canditions that are satisfactory to the mortgage insurer and the ot er party (or parties) 1o
these apreements, These agrcements may require the mortgage insurer to make paymenis gsing any source
of funds that the mortgage insurer may have available (which may include funds obiied from Mongage
Insuranoce presniums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, Sy SAnNSurer,
any other endity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) aneun's that
derive from (of might be characterized as) a portion of Borrower's payments far Martgage Insutarce, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agre=mal
provides that an affiliate of Lender takes a share of the insurcr’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance." Furnther:

. (2) Any such agreements will not affect the amounts that Borrower has agreed 1o pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower kas - if any - with respect te the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, 10 request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance derminated automatically, andfor to receive a
refund of any Mortgage [nsurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is tfa:naged, such Miscellaneous Proceeds shall be applied to sestoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's secutity is not lessened,
During such repair and festoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until LezAer has had an opportunity 1o inspect such Property to ensure the work has been completed 1o
Lendr! = s tisfaction, provided that such inspection shall be undenaken promptly. Lender may pay for the
repdirs ans restoration in a single disbursement or in a series of progress payments as the work is
completed. Jnizss an agrecment is made in writing or Applicable Law requites interest to be paid on such
Miscellancous Fioneeds, Lender shall not be required (e pay Borrower amy interest or carnings on such
Misceltansows esczeds. If the restoration or repair s nol economically feasible or Lender's security would
be lesscned, the Misucancous Proceeds shall be applied to the sums secired by this Security lastrument,
whether or not then Gue - with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall be
applied in the order provises for in Section 2.

In the event of a (otal 1sking, destruction, or loss in value of the Praperty, the Miscellaneous
Procecds shall be applied to (he suwas sccured by this Security Instrument, whether or not then due, with
1he excess, if any, paid 1o Borrover.

In the event of a partial taking ‘desiruction, ar loss in value of the Property in which the fair market
value of the Property immediaiely vefore the partial taking, destruction, or Toss in valuc is equal to or
greater than the amount of the sums sccur:d by this Security Instrument imunediately before the partial
taking, destruction, or Joss in value, unic's Forower and Lender otherwisc agree in wriling, the sums
secured by this Security Inmstrument shall ue redyced by the amount of the Misceltaneous Procceds

multiplied by the following fraction: (a) the total amoun of the sums secured im6Usecured immeU before the

panial taking, destruction, of loss in value divided by () the fair marker value of the Property

immediately before the panial taking, destruction, oy!nss.in value. Any balance shall be paid 1o Borrower.
fn the event of a partial 1aking, destruction, or lo<s ir value of LK: Property in which the fair market

value of the Property immedistely before the partial takirg, Aestruction, or loss in value is less than the
amonnt of the sums securcd imumediately before the partial ¥:ixing, destruction, or lpss in value, unless
Horrower and Lender otherwise agree in writing, the Miscellan_ovs Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are ther duze.

If the Praperty is abandaned by Boerower, or if, afler notice b5 Lender to Borrower thal the
Opposing Party (as defined in the next sentence) offers 10 make an award (3 sellle a claim for damages,
Borrower fails 1o respond 10 Lender within 30 days after the date the notice is civen, Lender is anthorized
to collect and apply the Miscellancous Proceeds cither to restoration or rej air 'of the Property ar 1o the
sums secured by this Security Instrument, whether or not then dus. “Opposing Pury" means the third party
that owes Borrower Miscellaneous Proceeds o the party against whom Borrowe: (1S 4 night of action in

regard 1o Miscellancous Proceeds. « &), .
Borrower shall be in default if any action oz proceeding, whether civil or criminz., is hegun that, in

Lender's judgment, could result in forfeiture of the Property of other material impaiemy.nt of Lender's
interest in the Propecy or rights under this Security [nstrument. Borrower can cure such a-de%ai'c and, if
acceleration has occurred, reinstate 2s provided in Section 19, by causing the action or proceading. 10 be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other .nsicrial
impairment of Lender's inferest in the Property or rights under this Security Instrument. The progusds o€
any award or claim for damages that are atuibutable to the impairment of Lender' s interest in the Propen;

are herchy assigned and shall be paid 1o Lender.
Al Miscellaneous Proceeds lhat are not applied to restoration or repair of the Property shall be

applicd in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payinent or modification of amortization of the sums secured by this Security Instryment granted by Lender
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to Borrower or any Successor in Interest of Botrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Barrower or fo refuse to extend time for payment or otherwise modify

* amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising any right or
temedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liabillty; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's abligations and liability shall be joint and several. However, any Borcower who
co-signs this Security [nstrument but does not execute the Note (a “co-signer”): (a) is co-signing this
Sccurity Instrument only Lo mortgage, grant and convey the co-signer’s interest in the Property under the
terms ~¢ this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument.-4nd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's uousnal, _

Subjcct 4¢_tus. provisions of Section 18, amy Successor in Intcrest of Borrower who assumes
Borrower’s obliga is~s under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's riglits 47d benefits under this Scourity Instrument, Borrower shall not be released from
Borrower's obligations an4 Bability under this Security [nstrument unless Lender agrees lo such release in
writing. The covenants-and agrecments of this Security lnstrument shall bind (except as provided in
Section 20) and benefit the sulcersors and assigns of Lender.

14, Loaa Charges, Lender may charge Borrower fecs for services performed in connection with
Borrawer's defauly, for the purposc of protecting Lender's imterest in the Property and rights under this
Security Instrument, including, but 1ot limited to, attorneys’ fees, propeny inspection and valuation fees,
Tn regard to any other fees, the absence (f rupress suthority in this Security Instrument to charge a specific
fee 16 Borrower shal) not be construed as 2 srodibition on the charging of such fee. Lender may not charge
fees 1hat are expressly prohibited by this Seoun?; Instrument or by Applicable Law.

I the Loan is subject to 3 law which sets maximmm loan charges, and that law is finally interpreted so
that the interest or other loan charges collested or [0 be cotlected in connection with the Loan exceed the
permitied limits, then: (a) any Such loan charge sha’l bz reduced by the amount necessary 10 reduce the
charge to the permined limit; and (b) any sums already co'iested from Borrower which exceeded penndtted
limits will be refunded to Borrower. Lender may choose 1o nake this refund by reducing the principal
owed under the Note or by making a direct payment to Birrower. 1f a refund reduces principal, the
reduction will be treated as a partial prepayment without aify prepaymemt charge (whether or not a
prepayment charge is provided for under the Note). Borrower's arcspiance of any such refund made by
dircct payment 1o Borrower will constitute a waiver of any right of actior. s rower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectior v this Sccurity Instrument
must be in writing. Any noti¢e 10 Borrawer in connection with this Security izsipznent shall be deemed 10
have been given 1o Borrower when mailed by first class mail or whea actualiy Pelivered 1o Borrawer's
notice address if sent by cther means, Notice to any one Borrower shall constitute wotic= to all Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be ile Froperty Address
urtless Borrower has designated a substitute notice address by notice to Lender. Borrower il prompily
notify Lender of Borrower' s change of address. If Lender specifies a procedure for repariing fomower's
change of address, then Borrower shall only repont @ change of address through that specifica proedure.
There may be only one designated notice address under this S¢curity lnstrument at any one L. Any
notice 4o Lender shall be given by delivering it or by mailing it by first class mail to Lender's ¢ddriss
stated herein unless Lender has desipnmed another address by notice to Borrowsr. Amy notice in
connection with this Security Instrument shall not be deemed 10 have been given to Lender until actuaily
received by Lender. If any natice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will salisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrumeni are subjelUsubject tomy requirements and limitations of
Applicable Law. Applicable Law might explicitly o implicitly allow the parties to agrec by contract of it
might be silent, but such silence shall not be construed as a prohibition against agreement by comract. In
the cvent that any provision ar clause of this Security lnstrament or the Note conflicts with Applicable
Law, such conflict shall nal affect other provisions of this Security Instrument or the Note which can be

. given effect without the conflicling provision.

As used in this Security Instrument: (a) words of the masculine genger shall mean and include
cotresponding neuter words or words of (he feminine gender, (b) words in the singular shal) mean and
include the plural and vice versa, and (c) the ward “may” gives sole discretion withput any obligation 10
take any action.

17, Barvower's Copy. Borrower shalt be given one copy of the Note and of this Security Instromen.

18. T ansfer of the Property ov a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in *ix Praperty” means any legal ar beneficial interest in (he Property, including, but not Jimited
to, those beyaZiei2l inlerests transferred in a bond for decd, contract for deed, installment sales contract or
escrow agreericnt; the intent of which is the (ransfer of title by Borrower at a future date 1o a purchaser.

If all or any par of the Property or any Interest in the Property is sold or transferrcd (or if Borrower
is not a natural persca an.d a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, LendCr /nay require immediate payment in fult of all sums secured by this Sccurity
Instrument. However, Gus option shall not be exercised by Lender if such exercise is prohibited by ‘
Applicable Law. ‘

If Lender exerciscs this option, Lender shall give Borrower rotice of acceleration. The notice shall
provide a period of not less than 30 day: from the date the notice is given in accordance with Section 15
within which Borrower must pay ali sume secured by this Security Instrument, If Borrower fails 10 pay
these sums prior 0 the expiration of (his period, Lender may invoke any remedies permitted by this
Security Instrument without further notice ¢ demend on Borrower,

19. Borrower's Right to Reinstate Af.sr Acceleration. If Borrower meets certain conditions,
Borrower shal) have the right to have enforcericnt 22 this Secunity [nstrument discontinued at any lime
prior to the earliest of (a} five days before sale o the Property pursuam to Section 22 of this Security
Instrument; (b) such other period as Applicable Law wiigii specify for the termimation of Borrower's right
10 reinstale; of (c) entry of a judgment enforcing thus.Gelurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dur under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any atier covenants of agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, tncluding; 0.t nol limiled to, reasonable attorneys'
fees, property inspection and vatuation fees, and othcr fees incurred £5t the purpose of protecting Lender's
interest in the Propenty and rights under this Security Instrument, and (¢ taves such action as Lendcr may
reasonably require (o assur¢ that Lender's interest in the Property and cights under this Scourity
Instrument, and Borrower's cbligation to pay the sums sccured by Lhis Secu’y ! nstrament, shall continue
vnchanged unless as otherwise provided under Applicable Law. Lender may ienire that Borrower pay
such reinstatement sums and cxpenses in one or more of the following forms, as «#lacred by Lender: (@)
cash; (b) money arder; (¢) cestified check, bank check, treasurer’s check or cashier s check, provided amy
such check is drawn upon an institution whosc deposits are insured by a federal agency, instrumentality or
entity; or (d) Elccironic Funds Transfer, Upon reinstatement by Borrower, this Secunty Nacument and
obligations secured hereby shall remain fully effcctive as if no acceleration had accurred. Hosrever, this
right to ceinstate shall not apply in the case of acceleration under Section 18.

0. Sale of Note; Change of Loan Servieer; Notice of Grievance. The Note of 3 partial {afriest in
the Note (together with this Security Instrument) can be sold one of more times without prior ncice 10
Borrower. A salc might result in a change in the entity (known as the "Loan Servicer") that collxts
Periodic Payments duc under the Note and this Security [nstrument and performs other mortgage loan
scrvicing obligations under the Note, this Security Instroment, and Applicable Law. There also might be
one or more changes of the Loan Servicer uirelated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will stale the name und address of the
aew Loan Servicer, the address to which payments should be made and any gthex information RESPA

8983833681
imiiale:

@JG(IL] 0o18} Prge 11 ol 13 Form 3014 /04

m 2001411

#




UI W Fage 14 of 1814

010721738 e 30 16

tequires in connection with a potice of transfer of servicing. If the Note is sold and thereaflter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan serviciag obligations
to Borrower wiil remain with the Loan Servicer or be transferred to a successor Loan Servicer and are ot
assumed by the Notc purchascr unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party’s actions pursuant to (his
Securily Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded (he
other pary herelo a reasonable period after the giving of such notice to take corrective action. If
Applicay'e Law provides a time period which must elapse before ceriain action can be taken, that time
period witi be.deemed 10 be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity ‘tn/cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Homower pursuar! *2 Section 18 shall be deemed to satisfy the notice and gpportunity to take corrective
action provisions of tiiz Section 20.

21. Hazardous Sab/tances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as texic or hazardous substances, pollutants, or wastes by Envirenmemal Law and the
following substances: gasolinz, ).eezsene, other flammable or toxic perroleum products, toxic pesticides
and herbicides, volatile solvents,/materials containing asbestos or formaldchyde, and radioactive materials;
(b) "Environmenial Law" means fed ral luws and laws of the jurisdiction where the Property is locaied that
relate to health, safety Or environmenta’ piotection; (c) “Environmental Cleanup” includes any response
action, remedial action, or retnoval action, (s 1lelined in Envirommental Law; and (d) an "Environmental
Condition® means 2 condition that can causs,-comuribute to, or otherwise trigger an Environmental
Clzanup.

Borrower shall not cause or permit the presencs, use. disposal, storage, of release of any Hazardous
Substances, or threaten to releasc any Hazardous Substaxce<, on or in the Property. Borrower shal) not do,
nor allow anyone ¢lse to do, anything affecting the Propeiey a) that is in violation of any Environmenal
\,aw, {b) which creates an Envirorunenta) Condition, or (c) wiuck, Aae 10 the presence, use, or release of 2
Hazardous Substance, crealcs a candition that adversely. affects (ng vatue of the Property, The preceding
two senlences shall not apply to the presence, use, Of slorage of the Mroperty of smalt quantities of
Hazardous Substances that are generally recognized to be appropriaic 10 nornal residential uses and 10
maintenance of the Property (including, but not limited to, hazardous substasccs in consumer products).

Borrower shall promptly give Lender writicn notice of (a) any investigaizon, cloim, demand, lawsuit
or other action by any governmental or regulalory agency or privale party invalvia, Gv, Property and any
Hazardous Substance or Environmenial Law of which Borrower has actual knwledge, (b) any
Enviromnental Condition, including but not limited to, any spilting, leaking, discharge, relezsoor threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use af rriezse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower Jearns, or'is adtilied
by any governmenta) or regulatory authority, or any private party, that any removal or other remafailon
of any Hazardous Substance affecting the Property is necessary, Borrower sholl prompily take all noceasary
remedial actions in accordance with Environmental Law. Nothing herein shall create any cbligation un
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of eny covenant or agreement in this Security Instrument (but not prior to
acccleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert ip the
foreclosuce proceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and forvzosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may sequire immediate payment in full of all sums secured by this Security Instrument
without fusthb.r demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied 20 sollect all expenses incurred in pursuing the remedies provided in this Secticn 22,
including, but no: liaited to, reasonable attorncys’ fees and costs of title evideace.

23. Release. Upon zyment of all sums sccured by this Security Instrument, Lender shall release (his
Security [nstrument. Borrowe: shall pay any recordalion cosis. Lender may charge Bosrower a fee for
releasing this Security Instrunizat ‘vut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under applicable Law.

24° Waiver of Homestead. [n aceordance with fllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ullinois oricriead exemplion laws.

25, Placement of Collateral Protection Insursacs. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s integests in Eorrower’s collmera). This insurance may, but need
not, protect Borrower's interests. The coverage thal Londer purchases may not pay any claim that
Borrower makes or any claim that is made sgainst Barrower in connection with the collaieral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obfained insurance as required.by Borrower's and Lrzder's agreement. If Lender purchases
insorance for the coltateral, Borrower will be respansible for the costs o7 tha! insurance, including interest
and any other chasges Lender may impose in connection with the placemer: of the insurance, until the
effective daie of the cancellation or expiration of the insurance. The costs of i jnsurance may be added lo
Borrower's total outstanding balance o obligation. The costs of the insurance m2; b mare than the cost of
insurance Bormower may be able to obtain on its ¢wn.
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contaived in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

(ZZ,Z}/

J. /nl1%<Can/Married To
c:y A Sullivan

(Seal)

«Barrower

=7 (Seal) (Seal)

, Sullivan -Borrower ~Borrover
_(Seal) _— : (Seal)

-Borrower ~Bosrower

(Sea) AL (Seal)

-Borrowsr -Borrower

B SRS o o P 2
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STATE OF ILLINOIS, / ﬂOU/ ¢ County s5:
I ynde LAY 2 Notary Public in and for said county and
state do hereby centify that John J. Sullivan and Rancy A. Sullivan**

personally known to me 1o be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared before inc this day in person, and acknowledged that he/she/they signed and delivered the said
instrum=ai as his/her/their free and voluntary act, for the uscs and pu in set forth.

Gived under my hand and official seal, this 26th of July/} 2p01

g, & 2 L xmires:
Al s
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