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DEFINITIONS

Words used in multiple ccctions of this document are defined below and other w.'ords. are defined in
Sections 3, 11, 13, 18, 20 and/21 Certain rules regarding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this.document, which is dated September 7th, 2001 N

together with all Riders to this document. sban ang wife, as tenants by
(B) "Borrower" is Todd P. Guynn and lisa V. Guynn? }{:'He entirety

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Emigrant Mocrtgage Company, Inc

" Schedule A - Page 2 continued
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Commitment No. 01-320086

PARCEL 3: A PERPETUAL NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 SOLERY
FOR UTILITY PURPOSES, VEHICULAR ACCESS AND PEDESTRIAN ACCESS INCIDENTAL TO THE
USE OF PARCEL 1 PURSUIT TO THE TERMS, CONDITIONS AND RESERVATIONS CONTAINED IN
THE AMENDED AND RESTATED GRANT OF EASEMENTS DATED AUGUST 28, 1989 AND RECORDED
ON SEPTEMBER 1, 1989 AS DOCUMENT NUMBER 89410952 OVER AND UPON THE FOLLOWING
DESCRIBED PROPERTY.

THAT PART OF THE LANDS LYING EAST OF AND ADJOINING FORT DEARBORN ADDITION TO
CHICAGQ, SAID ADDITION BEING THE WHOLE OF THE SOUTH WEST FRACTIONAL 1/4 OF
SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL, MERIDIAN,
IN COOK COUNTY, ILLINOIS, WHICH PART OF SAID LANDS BEING A PARCEL COMPRISED OF
THE LAND, PROPERTY AND SPACE LYING BELOW AND EXTENDING DOWNWARD FROM A
HORIZONTAL PLANE HAVING AN ELEVATION OF 20.00 FEET ABOVE CHICAGO CITY DATUM AND
LYING WITHIN THE BOUNDARIES, PROJECTED VERTICALLY, UPWARD AND DOWNWARD FROM THE
SURFACE OF THE EARTH OF SAID PARCEL WHICH IS BOUNDED AND DESCRIBED AS FOLLOWS :

COMMENCING AT THE NORTH EAST CORNER OF PARCEL "A" IN THE PLAT OF "LAKE FRONT
PLAZA" SUBDIVISION (BEING A SUBDIVISION RECCRDED IN THE RECORDER'S OFFICE OF
COCK COUNTY, ILLINOCIS, ON THE 30TH DAY OF APRIL 1962, IN BOK 615 OF PLATS AT
PAGES 4 TO 9, INCLUSIVE, AS DOCUMENT NUMBER 18461961). AND RUNNING THENCE
NORTH ALONG THE NORTHWARD EXTENSION OF THE EAST LINE OF PARCEL "A", (SAID
NORTHWARD EXTENSION BEING ALSO THE WEST LINE OF A STRIP OF LAND, 66.00 FEET
WIDE, DEDICATED AND CONVEYED TO THE CITY OF CHICAGO FOR PUBLIC UTILITIES BY
PLAT OF DEDICATION RECORDED IN SATD RECORDER’'S OFFICE ON THE 14TH DAY OF
MARCH, 1979 AS DOCUMENT NUMBER 24879730), A DISTANCE OF 176.185 FEET; THENCE
EASTWARDLY ALONG A LINE PERPENDTOTIT AD M mifs - m e oo o 7m0
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Lender's address is 7 Westchester Plaza Elmsford, New York 10523

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated September 7th, 2001

The Note states that Borrower owes Lender Nine Hundred Seventy Five Thousand and
no/100. Dollars
(US.§ 875,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ October 1st, 2031

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under th& Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be¢xecuted by Borrower [check box as applicable]:

[x] Adjustable Rate i<iger [x ] Condominium Rider [ Second Home Rider
Balloon Rider :j Planned Unit Development Rider 14 Family Rider
VA Rider :| Biweekly Payment Rider [] Other(s) [specify]

Rider to Mtg. Tefault Int. Rate

Rider § Rimer E

(H} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and-orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, anu cissessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initizred through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct. /o’ ‘authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, peint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfirs, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L} "Miscellaneous Proceeds” means any compensation, settlement, award ¢t damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described.in Section 5) for: (i)
damage te, or destruction of, the Property; (ii} condemnation or other taking of'=ll or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or oniss'ons as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, ur/dzfault on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest utider the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan™ under RESPA.
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SCHEDULE A - Page 2
LEGAL DESCRIPTION

Commitmant No. 01-34024

PARCEL 1: UNIT NO. 3702 AND 3703 IN THE PARK SHORE CONDOMINIUM AS DELINEATED
AND DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE: THAT PART OF THE LANDS LYING EAST OF AND ADJOINING FORT DEARBORN
ADDITION TO CHICAGO, BEING THE WHOLE OF THE SOUTHWEST FRACTIONAL 1/4 OF
SECTION 18, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS, BOUNDED AND DESCRIBED AS FOLLOWS:

COMMENCING AT TFa NORTHEAST CORNER OF PARCEL “A" AS LOCATED AND DEFINED IN THE
PLAT OF *LAKE FRUNT PLAZA" SUBDIVISION (BEING A SUBDIVSION RECORDED IN THE
RECORDER’S OFFICE &F)COOK COUNTY, ILLINQIS ON THE 30TH DAY OF APRIL 1362 AS
DOCUMENT NUMBER 18467971) AND RUNNING THENCE NORTH ALONG A NORTHWARD EXTENSION
OF THE EAST LINE OF SALD PARCEL "A" (SAID NORTHWARD EXTENSION BEING ALSO THE
WEST LINE OF A STRIP OF LAND 66.00 FEET WIDE, DEDICATED AND CONVEYED TQ THE
CITY OF CHICAGO FOR PUBLIC (MTILITIES BY PLAT OF DEDICATION RECCRDED IN SAID
RECORDER’S OFFICE ON THE 14TH LMY OF MARCH 1970 AS DOCUMENT NUMBER 24373730) A
DISTANCE OF 176.195 FEET; THENCT EAST ALONG A LINE PERPENDICULAR TQO THE LAST
DESCRIBED COURSE A DISTANCE OF 235.003 FEET TO THE POINT OF BEGINNING AT THE
NORTHWEST CORNER OF THE HEREINAFTEK UESCRIBED PARCEL OF LAND, THENCE
CONTINUING ALONG THE LAST DESCRIBED PEXPENDICULAR LINE A DISTANCE OF 169.953
FEET TO AN INTERSECTION WITH THE WESTERLY LINE OF NORTH LAKE SHORE DRIVE, AS
SAID NORTH LAKE SHORE WAS DEDICATED BY INSTRUXENT RECORDED IN SAID RECORDER’S
OFFICE ON THE 14TH DAY OF MARCH 13979 AS DOCIMEMT NUMBER 24879733; THENCE
SOUTHWARDLY ALONG SAID WEST LINE OF NORTH LAKZI GNORE DRIVE, A DISTANCE OF
146.790 FEET; THENCE CONTINUING SOUTHWARDLY ALONS 2AID WEST LINE OF NORTH LAKE
SHORE DRIVE, SAID WEST LINE BEING HERE AN ARC CF A CLRCLE, CONCAVE WESTERLY AND
HAVING A RADIUS OF 2854.789 FEET, AN ARC DISTANCE OF $5.093 FEET TO THE NORTH
EAST CORNER OF BLOCK 2 OF HAREOR POINT UNIT NUMBER 1, A/SURDIVISION RECORDED
IN SAID RECORDER'S OFFICE ON DECEMBER 13, 1374 AS DOCUMENT WUMBER 22935649;
THENCE WEST ALONG THE NORTH LINE OF SAID BLOCK 2, A DISTANCE.OF 169.873 FEET
70 AN INTERSECTION WITH A LINE WHICH IS 235.083 FEET EAST OF AMN. PARALLEL

WITH THE NORTHWARD EXTENSION OF THE EAST LINE OF PARCEL "A" "IN T4E LAKE FRONT
PLAZA" SUBDIVISION AFORESAID; THENCE NORTH ALONG THE LAST DESCRIZLD PARALLEL
LINE (SAID PARALLEL LINE BEING PERPENDICULAR TO SAID NORTH LINE OF 3LOUK 2 IN
HARBOR POINT UNIT NUMBER 1) A DISTANC EOF 231.00 FEET TO THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 2: PERPETUAL NON-EXCLUSIVE EASEMENT FOR TH EBENEFIT OF PARCEL 1 AS
CREATED BY AMENDED AND RESTATED GRANT OF EASEMENTS DATED AUGUST 25, 1985 AND
RECORDED SEPTEMBER 1, 1989 AS DOCUMENT 89410952 BY AND AMONG AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO AS TRUSTEE UNDER TRUST AGREEMENT DATED
NOVEMBER 1, 1985 AND KNOWN AS TRUST NUMBER 65812, AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 28, 1979
AND KNOWN AS TRUST NUMBER 46968 AND AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO AS TRUSTEE UNDER TRUST AGREEMENT DATED DECEMBER 1, 1982 AND KNOWN AS
TRUST NUMBER 56375 SOLELY FOR VEHICULAR ACCESS AND PEDESTRIAN ACCESS OVER
EXISTING RAMPS AND ADJACENT AREAS AND ANY REPLACEMENTS OF THOSE EXISTING RAMPS
AND OVER SUCH PORTIONS OF EXISTING DRIVEWAY AS FURTHER DELINEATED ON EXHIBIT

¢ OF SAID DOCUMENT CREATING SAID EASEMENT. . .

|
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Schedule A - Page 2 continued
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Commitment No. 01-34024

PARCEL 3: A PERPETUAL NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 SOLEY
FOR UTILITY PURPOSES, VEHICULAR ACCESS AND PEDESTRIAN ACCESS INCIDENTAL TO THE
USE OF PARCEL 1 PURSUIT TO THE TERMS, CONDITIONS AND RESERVATIONS CONTAINED IN
THE AMENDED AND RESTATED GRANT OF EASEMENTS DATED AUGUST 29, 1989 AND RECORDED
ON SEPTEMBER 1, 1989 AS DOCUMENT NUMBER 89410952 OVER AND UPON THE FOLLOWING
DESCRIBED PROPERTY,

THAT PART OF THE LANDS LYING EAST OF AND ADJOINING FORT DEARBORN ADDITION TO
CHICAGO, SAID ADDITION BEING THE WHOLE OF THE SOUTH WEST FRACTIONAL 1/4 OF
SECTION 10, TOWNSHTZ ©9 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOLIS, WHICH PART OF SAID LANDS BEING A PARCEL COMPRISED OF
THE .LAND, PROPERTY AND S2ACE LYING BELOW AND EXTENDING DOWNWARD FROM A
HORIZONTAL PLANE HAVING AM ELEVATION OF 20.00 FEET ABOVE CHICAGO CITY DATUM AND
LYING WITHIN THE BOUNDARIES, 2ROJECTED VERTICALLY, UPWARD AND DOWNWARD FROM THE
SURFACE OF THE EARTH OF SAID ZARCEL WHICH IS BOUNDED AND DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTH EAST CORNER ©F PARCEL "A° IN THE PLAT OF "LAKE FRONT
PLAZA" SUBDIVISION (BEING A SUBDIVISION RECORDED IN THE RECORDER’S OFFICE OF
COOK COUNTY, ILLINOIS, ON THE 30TH DA OF APRTL 1962, IN BOK 615 OF PLATS AT
PAGES 4 TO 9, INCLUSIVE, AS DOCUMENT NUMNEFR 18461961). AND RUNNING THENCE
NORTH ALONG THE NORTHWARD EXTENSION OF THE Fa5T LINE OF PARCEL "A", (SAID
NORTHWARD EXTENSION BEING ALSC THE WEST LIN& OF A STRIP OF LAND, 66.00 FEET
WIDE, DEDICATED AND CONVEYED TO THE CITY OF CHICAGO FOR PUBLIC UTILITIES BY
PLAT OF DEDICATION RECORDED IN SAID RECORDER’S UFFLCE ON THE 14TE DAY OF
MARCH, 1979 AS DOCUMENT NUMBER 24879730), A DISTANCT OF 176.195 FEET: THENCE
EASTWARDLY ALONG A LINE PERPENDICULAR TO THE LAST DESZRIBED LINE, A DISTANCE
OF 66.00 FEET TO THE POINT OF BEGINNING OF SAID PARCEL &F LAND; THENCE
NORTHWARDLY ALONG A LINE WHICH IS 66.00 FEET EAST OF AND PARAT.LEL WITH SAID
NORTHWARD EXTENSION OF THE EAST LINE OF PARCEL “A", A DISTANCE OF 30.00 FEET;
THENCE EASTWARD ALONG A LINE PERPENDICULAR TO SAID NORTHWARD EXTENSTION OF THE
EAST LINE OF PARCEL »a*, A DISTANCE OF 322.16 FEET; THENCE SOUTIWARRLY ALONG A
LINE PERPENDICULAR TQ THE LAST DESCRIBEDR COURSE A DISTANCE OF 30.Gy FZET TO AN
INTERSECTION WITH A LINE WHICH IS 231.00 FEET. MEASURED PERPENDICULARLY, NORTH
OF AND PARALLEL TO THE NORTH LINE OF BLOCK 2 IN HABOR POINT UNIT NO. 1,
ACCORDING TQ THE PLAT THEREOF RECORDED ON DECEMBER 31, 1974 AS DOCUMENT NU/TER
22935649; THENCE WESTWARDLY ALONG A LINE PERPENDICULAR TO THE LAST DESCRILED
COURSE, A DISTANCE OF 322.16 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,

ILLINOIS.

PARCEL 4: THE EXCLUSIVE RIGHT TO USE ONE (1) PARKING SPACE NO. 339, A LIMITED
COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHEDTO THE DECLARATION
AFORESAID RECORDED AS DOCUMENT NUMBER 95414356.

I
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument. !

TRANSFER OF RIGHTS IN THE PROPERTY '

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and i

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under !

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey |

to Lender and Lender's successors and assigns, the following described property located in the !
County [Type of Recording Jurisdiction)

of - Cock [Name of Recording Jurisdiction]:

See Schecdule "A" attached hereto and made a part hereof.

13- \D- goi-bl- 1218 =+ 1514

Parcel ID Number: which currently has the address of
195 North Harbor, Units #3702%ahd 3703 [Street]
Chicago [Ciny, 1i'inois 60601 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecte¢ ou the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the proper'y. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing. ‘s referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convercd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ageiust all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. I
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Iniriaﬂ‘& léq L&/ ﬂ{F
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in e future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappiied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. J{ borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return t'ien) to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under<the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fitue against Lender shall relieve Borrower from making payments due under
the Note and this Security Instruinent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender-shall be applied in the following order of priority: {a) interest
due under the Note; (b) principal due undcrwie Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in th=-order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any ediwer amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower foi a/dztinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen: niay be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstandirg *Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, aud to-the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apptiad to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges di¢. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Not¢.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the erizdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paym(nt o7 amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security l:isizument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, ifany; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Ipcusance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Murtgage
[nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

/I t [ (F
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails (o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any. time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds »: the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estrialvs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shali be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bans.~Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vaiifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to t< maid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boitowor and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give :>-Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,_as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as regrired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarie with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow. 23 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leider the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 menthly payments.

Upon payment in full of all sums secured by this Security Instrument, “ender shall promptly refund
i¢ Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiues, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehald payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assetsmens, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides i7 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiviosat unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aczptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gotd faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 1o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, zertification and tracking services; or (b) a one-time charge for flood zone determination
and certificatior”services and subsequent charges each time remappings or similar changes occur which
reasonably might <ifect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone'de:¢rmination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and,Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of covernge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity i the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancé Cuverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ay amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tais Sceurity Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and chall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ‘merizage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendei all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, .not-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 1 sfandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cerrie=.and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economical’y fzasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have <pz-right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensura the
work has been completed to Lender's satisfaction, provided that such inspection shall be unceriaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoraiz unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withir’ 00 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borroyer’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in tvriing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicli a7¢ beyond Borrower's control,

7. Preservation, Mairitzaance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the” Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: 1s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that wendir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged «0)avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection +ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insarzaee or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved.of Porrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon anc inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on\the Property. Lender shall give
Borrower notice at the time of or prior te such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, curing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn or-statements to Lender
(or failed to provide Lender with material information) in connection witi. the loan, Material
representations include, but are not limited to, representations concerning Borrower's. occapancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ins(riment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumens; (%) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate (o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. -If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agreis o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail ray) the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurunve coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sech insurance and Borrower was required to make separately designated payments
toward the premiums-iri Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivilent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to-Dorrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lerder, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue«o pav to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescrveyin lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thasie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earitugs on such loss reserve. Lender can no longer require loss
reserve paymenis if Mortgage Insurance coverag: (in.the amount and for the period that Lender requires)
provided by an insurer selected by Lender again cecomes available, is obtained, and Lender requires
separately designated payments toward the premiums forviortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boriews<r was required to make separately designated
payments toward the premiums for Mortgage Insurance, Doriower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nei-iefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any v ritten agreement between Borrower and
Lender providing for such termination or until termination is required %y Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided iu the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs«nz Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is-nsi 2 party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from {ime to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usSiig any source
of funds that the mortgage insurer may have available (which may include funds obtained frop Moitgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rdincarer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiuvms that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to

- Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs an¢’ restoration in a single disbursement or in a series of progress payments as the work is
completed. Un'izs an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froveeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pronzeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misczilzneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due,/with the excess, if any, paid 10 Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tetid taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums-secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, cestruction, or loss in value of the Property in which the fair market
value of the Property immediately berere-ihe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securzd-hy this Security Instrument immediately before the partial
taking, destruction, cr loss in value, unless . Pyriower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be jeduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ‘amoumt of the sums secured immediately before the
partial taking, destruction, or loss in value dividged Gy (b) the fair market value of the Property -
immediately before the partial taking, destruction, or lossin-value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss iix value of the Property in which the fair market

value of the Property immediately before the partial taking, destmiction, or loss in value is less than the
amount of the sums secured immediately before the partial takini, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prozzeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence} offers to make an awara t¢ rettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is piven. Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has ¢ rigint of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is bégun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment ‘ci Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaui’ ard, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy inciuding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; anl (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acce:modations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent)

Subject to the brovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligattons under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations andt 17ability under this Security Instrument unless Lender agrees to such release in
writing. The covenants auu agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succésserrand assigns of Lender.

14. Loan Charges. Lender ‘may.charge Borrower fees for services performed in connection with
Borrower's default, for the purpose <f protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not nrited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific

fees that are expressly prohibited by this Security Inst=ument or by Applicable Law.

If the Loan is subject to a law which sets maxirium loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to o collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b¢ zednced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collccted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to wm2ke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prerayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Ecriower might have arising out
of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumemn shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveieq te Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute noticz te’a'l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prapeiv Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shat' promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boriower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be cnly one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be consirued as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tian'fer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the/froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefizial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement. ne intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part’atithe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 7 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender fnay require immediate payment in full of all sums secured by this Security
Instrument, However, this”option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticn, Lender shall give Borrower notice of acceteration. The notice shall
provide a period of not less than 30 cays .rom the date the notice is given in accordance with Section 15
within which Borrower must pay all suirs sscured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this” zeriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or é<riand on Borrower.

19. Borrower's Right to Reinstate Aftcr Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of (nis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mign¢spzcify for the termination of Borrower's right
1o reinstate; or (c) entry of a judgment enforcing this Sccuriy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due upder this Security Instirument and the Note
as if no acceleration had occurred; (b) cures any default of any oth=i covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but ot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred foithe purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) taxes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and-Tigiits under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Jnstiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requre that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectca by Lender: (a)
cash; (b) money order: {(c) certified check, bank check, treasurer's check or cashier’s clieck, rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirvneatality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insiinent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeyar, this
right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Jiaw provides a time period which must elapse before certain action can be taken, that time
period wiit be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to zur: given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to. Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provistons of this Section 20.

21. Hazardous Subscances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic-ur hazardous substances, pellutants, or wastes by Environmental Law and the
following substances: gasoline, ke.c7ene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiaiz containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means feder.! laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protaction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as-J«rined in Environmental Law; and {(d) an "Environmental
Condition" means a condition that can cause, coritibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vss, disposal, storage, or release of any Hazardous
Substances, or threalen to release any Hazardous Substances; ozi-or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (4)«nat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which,due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vilue of the Property. The preceding
iwo sentences shall not apply to the presence, use, or storage on the/Pioperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to uorinal” residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i1 consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving th¢ Prcperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledp=).(b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release’crihreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reiezse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation en
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozare. If the default is not cured on or before the date specified in the notice, Lender at its
option may renuire immediate payment in full of all sums secured by this Security Instrument
without furtier” d>mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not uraitd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sitall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buc only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois huipzet=ad exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boriower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender rirchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ¢orgection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after ploviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s sgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placemeri of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

M i3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:
U, /

Jﬁ[’( ? ﬁ%‘” M &M’ (Seal
Todd P. Guynn z ( f lf\ M -Borrower

ﬁh V ! ] Z’LAQ'L'A) (Seal)

Lisa V. Guynn -Borrower

" 1 {Seal) (Seal)

-Puirower -Borrower

{Seal) L (Seal}

-Borrower -Borrower

(Seal) [ -~ (Secal)

-Borrower -Borrower

%—S(tL) {0010} Page 14 of 15 Form 3014 1/01
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STATE OF ’H,INOIS QEQ Cook County ss: |

, a Notary Public in and for said county and

state do hereby certify that Todd P. Guynn and Lisa V Guynn
husband and wife, as tenants by the entirety

k]

personally known to me to be the same person(s) whose name(s) subscgibed to the foregoing instrument,
appeared before me day in persen, and acknowledged that he/she/ signed and delivered the said
instrument as his/he free and voluntary act, for the uses and purposes therein set forth.

Given xuder my“hast and official seal, this Tth day of September 2001

My Commission Expires: 7,((/08 % 4 (@w

Nomry Pu!(u:

@%—6(”.) [0010) ’ Page 15 of 15 Form 3014 1/01
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26. Ifa change in applicable law would make any provision of the Note or this Mortgage unenforceable, Lender may require immediate payment ii
in full of all sums secured by this Mortgage. If Lender requires immediate payment in full under this Paragraph 26, Lender will take steps and may !
act as specified in the last paragraph of Paragraph 18.

27, If any fixture attached to the Property is removed or damaged, 1 will replace it immediately. !

28, Within ten (10) days after Lender sends to me a notice requesting that I do so, I will give to Lender a written statement, called an estoppel v
certificate, of the amount that I owe Lender on the Note and this Mortgage and whether or not I have any rights or claims to reduce or not pay the "
amount Lender stales that [ owe.

29. Lender may requirc immediate payment in full, as that phrase is defined in Paragraph 22 of this Mortgage within thirty (30} days after Lender !
sends me a notice informing me of the passage of any new law requiring Lender to pay a tax or assessment because Lender is the holder of the Note ;
and this Mortgage. 1f Lender requires immediate payment in full under this Paragraph 29, Lender will take the steps and may act as specified in the ;
last paragraph of Paragraph 18 herein. notwithstanding anything herein contained to the contrary. !

1
30. Iagree to correct any-violation of any law affecting the Property within ninety (90} days after I receive notice that any governmental body has [
determined the existence ol such violation. i

31. If Lender starts a foreclolure action; a) Lender may ask the court to appoint, without prior natice to rie, and without reference 1o the value of
the property, a Receiver 1o enter anl take possession of the Property, to look after the Property and to collect rents from any tenants on the
Property; b} [ shall pay monthly in advarice to Lender or to any Receiver a fair charge for the use of the Property that 1 occupy. If I do not pay this |
fair charge, Lender or the Receiver may/sue o collect it or to remove me, or both: ¢) If there is a sale at foreclosure. 1 agree that the Property may
be sold in onc parcel. Lender may give tie Note and this Mortgage to an attorney to foreclose or to collect money | owe under the Note and this
Mortgage. or to remedy any of the promises 1 havenot kept. If Lender does so, it may add all its legal fees, costs and other expenses to the amount
I owe, together with interest at the rate specified in ' Note, including legal fees incurred by Lender in any bankruptey procecding filed by or
against me.

32. ['will not collect more than one (1) month's rent in advaice from any tenant or occupant without Lender's written consent,

33. Any claim, demand or charge made against property in.consiection with an obligation that has not been fulfilled is known as a "lien™.
Notwithstanding the provisions of Paragraph 4 of this Mortgage, I'azree to pay or satisfy all liens against the property that may be superior 10 all or
a part of the lien of this Mortgage within thirty (30) days afier Lender sends 10 me a written notice of the existence of such a lien.

34. 1 promise to furnish Lender with any documents or information which ! snder may require in connection with making a change in the interest
rate under the Note secured by this Morigage, and 1 also promise to sign any doZument which Lender may require me to sign in connection with
any such interest rate change.

e —_——_—_——

35, The Borrower shall not claim or demand or be entitled to receive any credit or eredits opateount of the principal or interest due or to grow due
on this mortgage or the obligation intended to be secured hereby for taxes of other charges a.sessed against the Property or any part thereof.

36. The lender may. after default, at its option, if so permiticd by law, foreclose the mortgage se thal the property may be sold subject to the
mortgage given as security herein.

37. I represent and warrant that the Property will be used as my primary residence, and 1 acknowledge that the Lender has relied on this
representation and warranty in accepting the Note and this Mortgage at the Initial Interest Rate and terms of inte/est rite adjustment set forth in the
Note. and in tssuing the commitment for the loan secured by this Mortgage at the commitment and/or loai-2i1sination fee set forth in the
commitment. Notwithstanding the provisions of Paragraph 6 of this Mortgage, in the event the Lender determines that4 »m not using the premises
as my primary residence at any time starting 30 days after the date of this Mortgage continuing to the first anniversary of this Mortgage, the Initial
Interest Rate set forth in the Note will be increased by one percent (1%) per annum and the interest rate at each interesi change date will be
increased by an additional one percent (1%) above the adjusted interest rate calculated as set forth in the Note and Adjustatiie Rate Rider herein:
said changes to be applied (a) retroactively from the date of this Mortgage to all unpaid and any previously paid principal, and (b} throughout the
term of this Mortgage. In addition, an additional commitment fee of one percent (1%) of the original principal amount of the Loan shall be
immediately due and payable. Failure by me to pay any amount due under this Paragraph within fifteen (15) days after notice thereof will give the
Lender the right to require immediate payment in full under Paragraph 22 hereof.

LAW 101 [LLINOIS RIDER (26-45) 01/AN/01-NAIIIA
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anty event of default under the loan documents for said bridge loan shall also be an event of
default hereunder and shall entitle Lender to require immediate payment in full as set forth in Paragraph 22 hereof. Any default under any other
loan of any kind that | may have with Lender now or in the future will also be an event of default under this Mortgage and the Note. Lender shall
have a lien on any of my deposit balances now or hereafter on deposit with Lender; together with full authority to set off such deposit balances
against the amounts due under this Mortgage and the Note, and Lender may at any time, without notice, after any event of default under this
Mortgage or the Note, before or after any acceleration of the Note and this Morigage, set off and apply any deposits | have with Lender or other
debts owed to me by Lender against any monthly payments or other amounts due under this Mortgage or the Note.

39. Notwithstanding anything to the contrary contained in Paragraph 23 of this Mortgage, Lender may charge a reasonable fee for processing a
payment of all amounts due under the Note and this Mortgage.

40. As additional security for my obligations under the Note and this Mortgage, | hereby assign to Lender the rents, issues and profits of the
Property, provided that I shall, prior to Lender requiring immediate payment in full of all sums secured by this Mortgage as that phrase is defined in
paragraph 22 of this Mortgage. have the right to collect and retain such rents, issues and profits as they become due and payable. If Lender requires
immediate payment in fult or if I abandon the Property, then Lender, persons authorized by Lender, or a receiver appointed by a court at Lender's
request may: (A) collect the rental-payments including overdue rental payments, directly from the tenants; (B) enter on and take possession of the X
Property (C) manage the ’reverty; and (D) sign, cancel and change leases. If Lender notifies the tenants that Lender has the right to collect rental '
payments directly from them under this Paragraph 40, 1 agree that the tenants may make those rental payments to Lender without having to ask

whether | have failed 10 kecp iy promises and agreements under this Mortgage. If there is a judgement for Lender in a lawsuit for foreclosure and

sale, [ will pay 10 Lender reastrabic rent from the date the judgement is entered for as long as I occupy the Property. However, this does not give

me the right to occupy the Proprty” Al rental payments collected by Lender or by a receiver, other than the rent paid by me under this Paragraph

40 will be used first to pay the costs of cllecting rental payments and of managing the Property. If any part of the rental payments remains after E
those costs have been paid in full, the rem=in‘ng part will be used to reduce the sums secured. The costs of managing the property may include the |
receiver's fees, reasonable attorneys' fees anc-tiie cost of any necessary bonds.

41. lagree that Paragraph 19 of this Mortgage i5tercby deleted, and I shall have no right to reinstate the Note and this Mortgage after acceleration
thereof under any provision of this Mortgage. [ furtheragree that notwithstanding anything contained in Paragraph 22 I shall have no right to
receive a notice of a right to reinstate after acceleration of this Morigage.

least one unit on the Property in compliance with Paragraph 6 ¢£1his'Mortgage.

43, In this Rider to Mortgage. Borrower is sometimes referred 10 as #i™or "me”, and this Security Instrument is sometimes referred to as this

42. Notwithstanding Paragraph 37 or any other provision vesdzined in this Mortgage, if the Property is a 2 to 4 family residence, | will occupy at 1
!
|

"Morigage”.

44. 1 agree to pay any and all present and future documentary stamp taxes i non-recurring intangible taxes with respeet to this Morgage and
Note. I shall indemnify and hold Lender harmless from and against any and »%i 'ass, liability, claim. deficiency or expense, including, without
limitation, interest, penalties and legal fees, which Lender may have heretofore’incuired or may hereafier incur in connection with any and all
present and future documentary stamp taxes and non-recurring intangible taxes with i=spect to this Mortgage and the Note,

45. In the event of any assignment or transter of the Note and this Morgage to the Federsi National Mortgage Association or the Federal Home
Loan Mortgage Corporation. the provisions of Paragraphs 26 through 44 herein shall, upon such-assignment or transfer, cease to be operative and
shall be null and void.

By signing this Rider, [ agree 10 all of the above

EWEY WL NI N
U (VY. i
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THIS ADJUSTABLE RATE RIDER is made this 7th day of September 2001 ,
and incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or 3
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to !
secure Borrower's Adjustable Rate Note (the "Note") to EMIGRANT Mortgage Company, Inc., 7 !
Westchester Plaza, Elmsford, New York 10523 (the "Lender") of the same date and covering the property
described in the Security Instrument and located at:

..........................................................................

(Property Address)

THE NOTE TQNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE §
INTEREST RATE AND THE MONTHLY PAYMENT

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender turtlier covenant and agree as follows:

A. INTEREST RATE AND MONTEHLY PAYMENT CHANGES
The Note provides for an initial intercsisate of __6.875  %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMEMNT CHANGES
(A) Change Dates ‘

The interest rate I will pay may change on the first day‘of - October 2006, and on
that day every 12th month thereafter. Each date on which my interest rate could change is called a
"Change Date".

(B) The Index

Beginning with the first Change Date, my interest rate will be based i an Index. The "Index" is the
weekly average yield on United States Treasury Securities adjusted o ¢ constant maturity of __ one
year(s), as made available by the Federal Reserve Board. The Index is gublished in the Federal
Reserve Bulletin and made available each week by the Federal Reserve Board. in Statistical Release
H.15(519). The most recent Index figure available as of the date 45 days befcre/cach Change Date is
called the "Current Index".

If the Index is no longer available, the Note Holder will choose a new index which'is based upon

comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and three guarters percentage points ( __2.750 %) to the Current Index and then
by rounding the result of this addition to the nearest one eighth of one percentage point (0.125%).
This will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date
at my new interest rate in substantially equal payments. The result of this calculation is called the
"Full Payment”. It will be the new amount of my monthly payment.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

LAW 116 EMC {Rev F1/30/99) j\formsiriderssNAT L 6A
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The Note Holder w1 er or matl to me a notice of any changes in my interest rate and the !
amount of my monthly payment before the effective date of any change. The notice will include i
information required by law to be given me and also the title and telephone number of a person who ‘
will answer any question | may have regarding the notice. g

(F) Limitations on Interest Rate Adjustments e

The interest rate I am required to pay at the first Change Date will not be greater than ]
3 875 % or less than __5 g75%,. Thereafter, my interest rate will never be increased or g
decreased on any single Change Date by more than two percentage points (2.0%) from the rate of
interest I have been paying for the preceding twelve months. My interest rate will never be greater
than_ 12.875 % or less than 5.875 % per annum.

B.  TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER !

Uniform Covenant 17 of the Security Instrument is amended to read as follows: s

Transfer ~f the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is)sold or transferred (or if a beneficial interest in Borrower is sold or transferred and ,
Borrower 1s not a nzwral person) without Lender's prior written consent, Lender may, at its option, require ||
immediate payment in «u!] of all sums secured by this Security Instrument. ‘

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The risiice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower-aecepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

........... (Seal)

- Borrower -

.................................. (Seal)

Lisa V. Guynn - Borrower -

........................................................ (Seal)
- Borrower -

........................................................ (Seal)

- Borrower -

LAW 116 EMC (Rev1 1/30/99) j:\ormsiriders\NAT 16 A
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CONDOMINIUM RIDER
4646340

THIS CONDOMINIUM RIDER is made this 7th day of September 2001 s
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrowear's Note to

Emigrant Mortgage Company, Inc
. (the
"Lender"} of the s7ing date and covering the Property described in the Security Instrument and located at:

195 North Harbors, Units #3702 and 3703, Chicago, Tllinois 60601
[Property Address]
The Property includes a unit i, together with an undivided interest in the common elements of, a
condominium project known as:
The/Park Shore Condominium
{Nzme of Condominium Project]

(the "Condominium Project™). If the owncisassociation or other entity which acts for the Condominium
Projeci (the "Owners Association”) holds 1iie to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's-interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as{ollows:

A. Condominium Obligations. Borrower shall perform"a'i_of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Dosanients” are the: (i) Declaration or
any other document which creates the Condominium Project; (i} by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, vith-a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibie levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” ans~any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires”insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@i;sn 10008) Form 3140 1/01
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment 1o Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of rhis waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by tite-master or blanket policy.

In the evert of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property) whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and s'iall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due,/wiri the excess, if any, paid to Borrower.

C. Public Liability insrrance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintais, a_public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection wiih-any condemnation or other taking of all or any part of the
Property, whether of the unit or of the coniron elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lenue:-Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall o1, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Froperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandeament or termination required by law in the
case of substantial destruction by fire or other casualty or m by case of a taking by condemnation or
eminent domain; (ii} any amendment to any provision of the Coustituent Documents if the provision is for
the express benefit of Lender; (iit) termination of professional menagement and assumption of
self-management of the Owners Association; or {iv) any action which worid have the effect of rendering
the public liability insurance coverage maintained by the Owners Association vaacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmien's when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall beceme additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note raie and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

Initials:/re" UJ"/P\(F
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(g/(/{ /? &“‘7‘{-‘4 é‘“f (Seal) 06”5‘& U M (Seal)

Todd Gu\;nn W ~Borrgwer Lisa V. Guynn -Borrower
é{i“ I e

A (Seal) (Seal) .

-Borrower -Borrower

(S (Seal)

-Borrower -Borrower

(Seal) A (Seal)

-Borrower -Borrower

@9 -8R (0008) Page 3 of 3 Farm 3140 1/01
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EMIGRANT
MORTGAGE COMPANY, INC.

7 WESTCHESTER PLAZA
ELMSFORD, N. Y. 10523

DEFAULT INTEREST RATERIDER ~ Loan #: 4646340 ‘

The last sentence of Paragraph 2 of the Note is hereby deleted and the following provisions are *
substituted in its place in the Note, and added to the Mortgage or Security Agreement: 4

Extended Default: If, for any reason, (1) I fail to make a full monthly payment on or before the |
last day of the month in which said menthly payment is due; or (2) 1 fail to pay the entire amount due on !
my loan on the maturity date or other date on which [ am required to make immediate payment in full of !

- the entire amount due on my loan, whether by reason of acceleration of my loan or otherwise, and such 5
default exists foi taore than thirty (30) days, or (3) 1 fail to perform any of my obligations under the loan |
note or the mortgage (Security Instrument} (or, if this is a loan on a cooperative apartment unit, the ]

Collateral Note Ana Szcurity Agreement) for more than thirty (30) days, then my loan, and any other i

I
i
|
|

connected or related lsar. held by you, will be in Extended Default, and I will be obligated to pay interest
at the Default Interest Riue, as set forth below.

Default Interest Rate: Ifiam in Extended Default, as described above, the interest rate on my
loan, and on any other connected or related loan held by you (Note Holder), will be increased to
18.000 % per annum (the "D<tault Interest Rate") without prior notice to me, until either of the
following two events occurs: (1) All ansounts which are due and unpaid on the loan, including monthly
payments and charges due (including interce et the Default Interest Rate imposed hereunder), are paid in
full, and all other defaults under the loan doziments have been cured, provided that the loan has not
matured, by acceleration or otherwise, and I have-complied with all requirements contained in the loan
documents to correct defaults; or (2) The entire amount due on the loan, including all principal, interest
(including interest at the Default Interest Rate imposed lereunder) and all other amounts and charges due,
are paid n full. Interest at the Default Interest Rate ‘wiil-be charged from the first day of the month
immediately following the month in which any monthly payrient in Extended Default was due, or from
the date of the occurrence of any other event which, after the rassage of thirty (30) days, causes my loan
to be in Extended Default. Accrual of interest at the Default Interést Rate shall be in addition to, and not
in place of, any late fees or charges, or any other charges which may become due under the loan
documents. In no event shall I be required to pay interest at an inte‘esi rate greater than the maximum
interest rate permitted by law, or interest at the Default Interest Raie {or a period greater than that
permitted by law; in the event that you determine that interest at the Default nterest Rate is in excess of
the above requirements, such excess will be credited to reduce the principal balance-due on the loan. You
may, at your option, notify me of the increase of the interest rate on my loan to the Default Interest Rate,
and the increased monthly payment due by reason of the application of the Defxuli interest Rate, on
subsequent monthly billing statements. '

[ agree to the terms of this Default Interest Rate Rider:

A2 B o o v g, DQW ) A&W 0|

-7
Borrower |} w A At UDate Co-Borrower U Date '

Todd P. Guynh Lisa V. Guynn

Co-Borrower Date Co-Borrower Date
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