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DEFINITIONS
Words used in multiple sections of this docuin<or are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Cermain rules regarding the usage of words used In this document are also provided
in Section 16.
(A) "Security fnstrumment” mears this document, which 1s Zated July 25, 2001 .

together with afl Riders to this document.
(B) "Borrower" 13 Karen K. Belstra, & single penson

P!“ IEE“ L

Rorrower is the mortgagor under this Security Instrument.
(C) "Lender” is First flome Mortgage

Lender is 2 Corporation
organized and existing ander the faws of State of New York
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Lender's address is 950 North Elmburst Road, Mount prospect, IL 60056

Lender is the motlgagee under ihis Securnity Instrument.

D) "Note" means the promissory note signed by Borrower and dated July 25, 2001

The Note states that Borrower owes Lender One Hundred gixcry Thousand §ix Hundred
Fifty and No /100 Dollars
(U.S. $160,650.00 y plus interest. Borrower has promised to pay this debi in regular Periodic
Payments and to pay the debt in full not Jater than August 1, 2031 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights ia the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late chirges
due under 2 Note, and all sums due under this Securiry Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are (o/0¢ =xecuted by Borrower [check box as applicable]:

(%) Adjustable #ze: Bider [ Condominium Rider [ second Home Rider
[_! Balloon Rider [} planned Unit Development Rider ] 1-4 Family Rider
[ 1 vA Rider [_| Biweekly Payment Rider (| Oher(s) [specify]

(H) "Applicable Law" means all coptrolling applicable federal, statz and local stalutes. regulatons.
ordipances and administrative rvles and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fews; and Assessments” Imeans all dues, fees, assesSmMENLs and other
charges that are imposed on Borrower ur tha Property by a condomynjum association, homeowners
association of sipnalar organization.

(¥} "Electronic Funds Transfer" means any ua ofer of funds, other than 2 wansaction originated by check,
draft, or similar paper instrument, which is initiated thyough an electropic terminal, telephonic instrument,
CcomIputer, of mAENElc 1ape 5o as to order, instruct, ot @ufhorze financial institution to debit T credit an
account. Such term inchides, but is not lirited to, pomt-of-sale wansfers, automated teller mach
{ransactions, transfers injtiated by telephone, wixe transfers, and 3 xtomated clearmghouse transfers.

(K) "Escrow Items” means those ftems thal are described in Seuoon 3.

(L) "Miscellaneous Proceeds" means any compensation, settleroen, aw ard of damages, oF procecds pend by
any third party (other than insurance proceeds paid under the coverzges described in Section 3) for:
darnage to, or destruction of, the Property: (i) condemnation ot other kg ~£ all or any part of the Propoet
(ifi) conveyance It licu of condemmation; Of {iv) misrepresentations of. or onszzinns as 1o, the value sl
condition of the Property.

(M) "Mortgage Insurance’ means msurance protecting Lender against the nonyaymnt of or defauit o
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and “uerest undor
Note, plus (i1} any amounts under Section 3 of this Security Inserument.

(O) "RESPA" means the Real Estate Sertlement Procedures Act {12 U.5.C. Section 2601.#1 gaq.) and us
implernentng regulation, Regutation X (24 C F R_Part 3500), as they might be amended fTom me to T
or any additional of SUCCESSOT legislation ot regulation that governs the same subject matier. AS used 0 s
Security Ipstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to &
"federally related mortgage loan" even if the Loan does not qualify as 2 "federally related mortgage foan”

under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has tzken title 1 the Property. whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensiors and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under (s
Security Instrument and the Note. For this purposc, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located i the
County [Type of Recording Jurisd.ction]
of Cook [Name of Recording Jurisdiction]:

see attached legal description

™ -
Parcel ID Number: 17-17-228-020-10 02 = ﬂ-\'\ -33-% D}w%;t‘lglgnuy has the addrass of
12 W. Van Buren Street #2B [Streetd
Chicago [City], Winois 60607 1Zip Code]
{"Property Address”):

TOGETHER WITH all the improvements now 0 hereafter & ected on the property, and all €asersents,
appurtenances, and fixtures naw of hereafter a part of the property. Al yiplacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred o i this Security Instrument as tbe
“Property.”

BORROWER COVENANTS that Borrower is Iowfully seised of the estte hereby conveyed and has
the right 10 mortgage. gran and convey the Property and that the Property is umenzumbered, except for
epcumbrances of record. Borrower warrams and will defend generally the iitle © ihe Property against ail
claims and demands, subject to any enCUNODIANCES of record.

THIS SECURITY INSTRUMENT combines umiform covepants for nationsl use ard, non-uniform
covenanis with limited variatons by jurisdiction to constitute a uniform security instrumes: yvermyz Teal
property.

UNIFORM COVENANTS. Borrower and Lender covenart and agree as follows:

1. Payment of Principal, Interest, Fserow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when dve the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due undzr the Note. Rorrower shail also pay funds for Escrow ltems
pursuant to Secoon 3. Payments due under the Note and this Security lnsuument shall be made in UC.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument 15 returned to Lender unpaid, Lender may tequire that amy or all subsequent payments
Jue under the Noie and this Security nstrument be made in one or more of the foltowing forms, as selecied
by Leader: {a) cash: (b) moncy order: {c) cerified check, bank check. treasuret’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; ot (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice Provisions in Section 135,
Lender may teturn any payment or partial payment if the payment of partial paymenis are insufficient to bring
the Loan current. Lender may accept any payment or partial payment msufficient 1o bring the Loan currem,
without waiver of any rights hereunder or prejudice to iis rights o refuse such payment or partizl payments n
the fumre, hut Lender is not obligated 10 apply such payments at the time such payments are accepted. If each
Periodic/ Pavment 18 applied as of its scheduled duc date, then Lender need noL pay inErest on unapplicd
funds. Lend<r may hold such unapplied funds unti) Borrower makes payment to bring the Loan curtent. If
Borrower dods 7ot do so within 2 reasonable period of time, Lender shall gither apply such funds or return
them 10 Borrowsr. . not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately. prior o foreclosure. No offser or claim which Borrower might have now of in te
farare agamst Lender shu relieve Borrower from making payments due under the Note and this Sccurliy
Instrument or performing, :he covenants and agreements secured by this Security Instrument.

2. Application of Paymenis or Proceeds. Bxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender onall be applied in the following order of priority: (a) interest due uniler the
Note; (b} principal due under the Note:\{c) amounts due under Section 3. Such payments shail be applied 10
each Periodic Payment i the order = wiich it became due. Any refmaming amounts shall be applied first o
late charges, second 1o any other amounts fze under this Secunty Instnpment, and then to reduce the pr meipal
balance of the Note.

1 Lender receives a payment from Berrower for a delinquent Periodic Payment which includes 2
sufficient amount o pay any late charge due, the paylaent may be applied to the delnquent payment and the
Tate charpe. If more than one Periodic Payment is ou'sanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments 1f; ard 10 (he extent that, each payment can be paid in
full. To the exient that 8oy £XCess exists after the paynieit s apphed to the full payment of one & morc
Periodic Payments, such excess may be applied to any late charges due. Volumary prepayments shall be
applied first to any prepayment charges and then as described i qe Note.

Any application of payments, insurance proceeds, or Miscella ieou: Proceeds to principal due under the
Nate shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Estrow Items. Borrower shall pay o Lender on the a; Periodic Payments are due under
the Note, untl the Note is paid m full, 2 sum (the "Funds™) 10 provide for reyment of amounts due for: (a}
@axes and assessments and other iterps which can attain prionity over this Secudity Instrument as a fien or
encurnbrance on the Property, (b) leasehold paymemnis Or ground renis on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Ins rans e preminms, if any,
or any sums payable by Borrower o Lender in licu of the payment of Morigage Insarsice premivms in
accordance with the provisions of Section 10. These items are called "Escrow Lems." At Origination or at any
time. during the term of the Loan, Lender may require that Community Association Duws, Fees, amxl
Assessments, if any, be escrowed by Borrower, and such dues, fees and assesSMETHS shall be anEscrow liem.
Borrower shall propily furnish Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow herns unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Itemns a7 any time. Any such waiver may only be in writing. n the event of such waiver, Bomower
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shall pay dircetly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and. if Lender requires, shall furnish 10 Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation 10 make such payments and
to provide receipts shall for all purposes be deemed to be a2 covenapt and agreement contained in this Secuoriry
fnstrument, as the phrase "covepant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuan i a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 ta repay o Lender any such amount. Lender may revoke the waiver as o any or all Escrow
ftems al any time by a notice given in accordance with Section 15 and, upon such revocaton, Borrower shail
pay to Lender ail Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient w0 permit Lender to apply
the Funds at the time specified under RESPA, and (b) ot to excesd the maximpm amount a lender can
require xavier RESPA. Lender shall estimate the amount of Funds due on the basis of current daia and
ceasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Furds shall be beld in an institution whose deposits are msured by 2 federal agency, mstrumertality.
or entity (inchuing Lender, if Lender is an institution whose feposits are so nsured) or in any Federal Home
Loan Bank. Lende: shzll apply the Funds 1o pay the Escrow liems no later than the ime specified under
RESPA. Lender shali pu, charge Borrower for holding and applying the Funds, armually analyzing the
escrow account, or verifsing the Escrow liems, unless Lender pays Borrower interest on the Funis and
Applicable Law permits Lendsr 1o make such a charge. Urless an egreement is made in writing of Applicabls
Law requires interest 10 be paid.on the Funds, Lender shall not be required to pay Borrower any interest Of
earmings oo the Funds. Borrower arid Uonder cap agree in writing, however, {hat interest shall be paid on the
Funds. Lender shall give to Borrowss without charge, an ammual accounting of the Punds as required by
RESPA.

1f there is a surplus of Funds belo in escrow, as defined under RESPA, Lender shall account 0
Borrower for the excess funds in accordance with PESPA. If there is a shortage of Funds held m escrow, 25
defined under RESPA, Lender shall notify Bor'ower as Tequired by RESPA, and Berrower shall nay
Lender the amount necessary 10 make up the shortage in accordance with RESPA., but in no more than 2
monthly payments. If there is a deficiency of Funds feid i escrow, as defined under RESPA, Lender shatl
notify Borrower as required by RESPA, and Borrower shzit pay to Lender the amount necessary 1o nuke up
the deficiency in accordance with RESPA, but int no more thar 17 monthly paym¢nls.

Upon payment in full of all sums secured by this Securiy lostmment, Lender shall premptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shalt pay all taxes, assessmeric~ charges, fines, and IMposBONS
attributable to the Property which can attain priority over ths Security. Lorvusnent, leasebold payments of
grovnd rents on the Property, if any, and Conrnunity Association Dues, Fees/azd Assessments, if any. To the
extent that these iters are EScrow Ttems, Borrower shall pay them in the manmer previded in Section 3.

Borrower shafl promptly discharge any Jien which has priority over this Secority Instrument unless
Rorrower: (2) agrees in writing to the payment of the obligation secured by the licn i1 a raanner acceptsble t©
Lender, but only so long as Borrower is performing such agreement. {b) contests the her 1 sood faith by, or
defends against enforcement of the lien in, lega! proceedings which in Lender's opinion opé:a’s to prevant the
enforcement of the lien while those proceedings are pending, but only until such proceedmgs #:¢ conchuded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating &= lien to this
Security Instrament. If Lender determines that any part of the Property is subject w 2 lien which car. atain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Witain 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or marc of the
actions set forth above in this Section 4.

Lender may require Borrower 10 pay & one-time charge for a real €stale @x verification and/or reporting
service used by Lender in connection wid this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected nn the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 1o, earthquakes and floods, for which Lender requites insurance. This
insurance shall be maintained in the amounts (including deductible jevels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to lender’s right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may requird
Borrower (o pay, in connection with this Loan, either: (a) & one-time charge for flood zone determination,
certificaricn nd tracking services; or (b) a one-time charge for flood zone determnination and certifization
services and Subscquent charges each time remappings Of similar changes occul which reasonably might
affect such ditermination or cerification. Borrower shail also be responsible for the payment of any fees
imposed by the Teceral Emergency Management Agency in connection with the review of any flood zone
determination resultny from an objection by Borrower.

If Borrower fals to maintam any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s opies and Borrower’s expense. Lender is under no obligation to purchasc any
particular type or amount of covarage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s ¢ybicy n the Property, Ot the contents of the Property, against any Tisk, Fazard
or hLability and might provide greaky or lesser coverage than was previously in effect. Borzower
acknowledges that the cost of the inoyrance coverage so obtained might significanity exceed the cost of
insurance that Borrower could have obiyed, Any amocnts disbursed by Lender under this Section 5 zhall
become additional debt of Borrower secured o this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement an shall.be payable, with such incerest, upon notice from Lender
1o Borrower requesting payment.

All insurance policies required by Lender ana ‘erewals of such policies shall be subject o Lender’s
right to disapprove such policies, shall include =2 swrdard mortgage clause, and shall name Lencer as
mortgagee and/or as an additionat loss payee. Lender sbal'‘nive the right o hold the policies and renewal
ceriificates. 1f Lender requires, Borrower shall prompty give tc Lender all receipts of paid premiuss and
renewal notices. If Borrower obtains any form of insurance coviiage, not otherwise required by Lender, for
darnage 1o, or destruction of, the Property, such policy shall incluce a'standard mortgage clause and shall
name Leoder as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 10 the insurance ~arrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender ans Rorrower otherwise agred in
writing, any insurance proceeds, whether or pot the undetlying insurance was Ie juired by Lender, shall be
applied (o Testoration OF repair of the Property, if the restoration Or repair is-ccopomically feasiblz and
Lender's security is not lessened. During such repair and restoration period, Lender shal have the rieht o0
hold such insurance proceeds until Lender has had an opportunity to mspect such Property to easure the work
has been completed o Lender’s satisfaction, provided that such inspection shall be ungesizlen prompy.
Lender noay disburse proceeds for the repairs and restoration in a single payment of in a sestesof progress
payments as the work is completed. Unless an agreement is made in writing or Applicable law redquires
interest to be paid on such insurance proceeds, Lender shall net be required to pay Borrower any interest or
carmings on such proceeds. Fees for public adjusters, or other third pariies, retained by Borrower shall not be
paid out of the Insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible ot Lender's security would be lessened, the insuyrance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such ingurance procesds shall be applied in the order provided for m
Section 2.

If Borrower abandons the Property, Lender tmay file, negotiate and setile any available msurance claim
and related matters. If Borrower does not respond within 30 days w0 a notice from Lender that the insurance
carrier has offered to sette a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the motice is given. In either event, OT if Lender acquires the Property under Section 22 or
otherwise. Borrower hereby assigns to Lender (a) Botrower’s rights to any insurance proceeds in an anount
not to exceed the amounts unpaid under the Note or this Security Instrurment, and (b) any other of Borrcwer's
rights {other than the right to aay refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar 2s such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either 10 repair or restore the Property or 10 pay amounts unpaid under the
Note of this Security Instrament, whether or pot then due.

6. Cecupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
withip 60 deys after the execation of this Security Instrument and shall continue 10 OCCUPY the Property as
Borrower’s peincipat residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writng, Which consent shall not be unreasonably withheld, or unless extenuating CirCUmSIances
exist which are beyond Borrower’s control.

7. Preservation; Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impai’_fhe Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residmg m the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating Or decreasing in value doe 1o its condition, Urless it is determmed pursuant 10
Section 5 that repair or restoration if 0ot economically feasible, Borrower shall prompily repair the Property if
damaged to avoid further deterioratior-or damage. If insurance or condemnation proceeds are paid in
connection with damage 10, or the takmz »f, the Property, Borrower shall be responsibie for repairing of
restoring the Property only if Lender has y=Ycaved proceeds for such purposes. Lender may disbursé proceeds
for the repairs and restoration in a single payment or ip a Seres of progress payments as the wark 1%
completed, If the nsurance Or condemmnation proceeds are not sufficient to repair or restore the Property,
Borrower is Tot relieved of Borrower's obligation tor Jne completion of such repair or TestOTAtOTL,

Lender or its agent may make reasonable emiex wpon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 0 such an interior inspe<tion specifying such reasonable cause.

8. Borrowers Loan Application. Borrawer shall be i Azfault if. during the Loan application process,
Borrower Or any ersons of entities acting at the direction of Borfower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccuraté informatiox- ¢s_statements {0 Lender (or failed to
provide Lender with material information) in cormection with the Loan. Muterial representations inchude, but
are not Limited to, representations concerning Borrower's occupancy of thé P-onerty as Borrower's pracipal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under \his Security Instrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Securit/ Ins nament, (b) there i$
a legal procesding that might significantly affect Lender’s interest in the Property aiid/or. <ights under this
Security Instrument {such as 2 proceeding in bankrupicy, probate, for condemnatior” n¢ forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 10 anforce laws Of
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay fur whatever 1S
reasonable Or appropriale 10 protect Lender’s interest in the Property and rights under this Security
Instrument, inclzding protecting and/or assessing the value of the Property, and securing and/or Fepairing
the Property. Lender’s actions can include, but are not limited to: (2) paying amy Sums secured by a lien which
has priority over this Security Instrument; (b} appearing in court; and (c) paying teasonabic
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anorneys’ fees 10 protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptey proceeding. Securing the Property includes, but is not lunited fo, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from ipes,
aliminate building or other code violations or dangerous conditions. and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is niot under any
duty or obhigation to do SO It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becomne additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbureement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
if Borrower acquires fee title to the Property, the Jeasehold and the fee title shall not merge mless Lender
agrees to the METger in writing.

10. »Yostgage Insurance. If Lender required Mortgage Insurance as 2 condition of making the oan,
Bortower shriipay the premiume required to maintamn the Mortgage Insurance in effect. If, for any reasen,
the Mortgage insirance coverage required by Lender ceases to be available from he morigage insurer that
previously provifed such insutance and Borrower was required to make separately designated payinents
toward the premituos or Mortgage Insurance, Borrower shail pay the premiums required 10 obtain cOVTage
substantially equivalent <o the Mortgage Insurance previously i effect, at a cost substantially equivalent
the cost to Borrower of the Mongage Insurance previously in effect, from an aliernate mortgage msurer
selected by Lender. If subjianially equivalent Mortgage Insurance coverage is not available, Rorrower shall
contiree 1o pay 0 Lender the smunt of the separately designated payments that were due when the insu-ance
coverage ceased 1o be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lien of Mortgage Insurance” Stsh loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in foll, and Lander shall got be required to pay Borrower any inferest ov earaings
on siuch loss reserve, Lender can 2o longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender {eo.irés) provided by an insurer selected by Lender again becomes
available, js obtained, and Lender requires separaiely designated payments toward the premiums for Morgage
Insurance. If Lender required Mortgage Insarance” as a condition of making the Loan and Borrower was
required to make separately designated payments woward the premiums for Mortgage Insurance, Borrower
shall pay the premfums required 0 ymaintsin Mortgage Inrurance in effect, or to provide a nor-refundsble loss
reserve, uniil Lender’s requirement for Mortgage Insurauce ends in accordance with any written agre€ment
petween Borrower and Lender providing for such termination ot untii termination is tequired by Applicable
Law. Nothing in this Section. 10 affects Borrower's obligation ip pey interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity thet yurchases the Note) for certain losses il may
incur if Borrower does not repay the Loan as agreed. Borrower 16 nota paty 1o the Mortgage Insurance.

Mortgage insurers evaluate their toal risk on all such insurance.ip force from tume to time, and may
enter into agreements with other parties that share or modify their risk, of (edice losses. These agreements are
on terras and conditions that are satisfactory to the mortgage insurer and e Othcr party (or parties) 1o these
agreements. These agreerents may require the mortgage msurer to make payrie s asing any source of funds
that the mortgage insurer may have available (which may include funds obtained trom Mortgage Insurance
PrEMIUMS).

As a resuli of these agreements, Lender, any purchaser of the Note, another instrer, any reinsurer, any
other entity, or any affiliate of any of the foregomg, may recejve (directly or indirectly; auieants that derive
from {or might be characterized as) a portion of Borrower’s payments for Mongage Insurapse. in exchange
for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreermen provides that an
ofFiliate of Lender takes a share of the msurer’s risk in exchange for a share of the premium; puid w the
insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive ceriain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Morigage Insurance terminated autematically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneons Proceeds are lereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repatr of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lesseped. During
such repair and restoration period, Lender shall bave the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfagtion, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single dishursement or in a series of progress payments as the work is completed. Unk:ss an
agreement is made  writing or Applicable Law requires interest o be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. i the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellazeous
Proceeds s*2ll be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i any, paid to Borrower, Such Miscellaneons Proceeds shall be applied in the order provided for
in Section 2.

In the evenr of a total taking, destruction, or loss in valve of the Property, the Miscellaneous Procecds
shall be applied 15 the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid o Borrowi( 1.

n the event of a parial taking, destruction, or loss in value of the Property m which the fair rmarket
value of the Property imroe siately before the partial waking, destruction, or loss in value is equal o or greater
than the amount of the-sums secured by this Security Instrument immediately before the partial aking,
destruction, or loss in value, uries: Borrower and Lender otherwise agree in writing, the sums secured by this
Security Insuument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amou’tt o2 the sums secured immediately before the partia taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately betore the partial tzking,
destruction, or loss in value, Any balance sli2ll be paid to Borrower.

Tn the event of a partial taking, destreccd, or loss in value of the Property in which the fair market
value of the Property immediately before the partial wking, destruction, or loss in value is less than the
amoant of the sums secured immediately before thepartial taking, destruction. or loss in value, unless
Borrower and Lender otherwise agree in writing, &2 Miscellaneous Proceeds shall be applied 1o the sums
secured by this Security Inscument whether or not the sums-are then due.

If the Property is abandoned by Borrower, or if, afisr aotice by Lender 1o Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awar 1o zettle a claim for damages, Borrower fails
w respond to Lender within 30 days afier the date the pouces given, Lender is authorized to collect and
apply the Miscellancons Proceeds either to restoration or repairvs the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" me ms tae third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a rigiu 24 2ction in regard o Miscclianzous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil o4 criminal, is begun that, m
Lender’s judgment, could result in forfeiture of the Property or other material impatiment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a:dztault and, if acceleration
has occurred, reinstate as provided in Section 19, by cansing the action or proceeding 17 e dismissed with a
ruling that, in Lender’s judgment, preciudes forfeiure of the Property or other material-impairment of
Lendeér’s interest in the Property or rights under this Security Instrument. The proceeds of zay sward or claim
for damages that are atoibutable to the impairment of Lender’s imterest in the Property aré kerchy assiped
and shail be paid to Lender. ) .

All Miscelianeous Proceeds that are not applied 10 restoration or Tepair of the Property shal! L aprhed
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the tine for
payment or modification of amortization of the sums secured by this Security Instrurment granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 10 release the liability of Borrower or
any Successors in Interest of Borrower. I ender shall not be required to commence proceedings zgainst any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Insirument by reason of any demand made by the original Borrower or
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any Successors in Tnierest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, withow limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a warver of or preclude the
exercise of any nght or remedy.

13. Joiut and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenan’s atd
aprees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {2 "cosigner”): (a) 15 co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s ipterest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 1w pay the sums secured by this Security
Tnstrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject 10 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations ~under this Secunty Instrument in writing, and 18 approved by Lender, shall obtan all of
Borrower s._vights and benefits under this Security Instrument. Borrower sha]l not be released from
Borrower’s ruiieations and liability under this Security Instrument unless Lender agrees to such release mn
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20} and benefit th: siiceessors and assigns of Lender.

14. Loan Civiers, Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for o2 purpose of protecting Lender’s intetest in the Property and rights under thiy
Security Instrument, inc’adng, but not limited to, atomeys’ fees, property mspection and valuaton fes. In
regard to any othes fees, tue absence of express authority in this Security Instnumert to charge a specific fee
10 Borrower shall not be construed, s a prohibition on the charging of such fee. Lender tay not charge fees
that are expressly prohibited by this Secnrity Instrument or by Applicable Law.

If the Loan is subject o a law (Whic sets maximmm loan charges, and that law is finally interpreted 50
that the interest or other Joan charges-cuiiscted or w be collected in connection with the Loan excegd the
permitted limits, then: (a) any such loan charge shall be redoced by the amount pecessary (o reduce the charge
to the permitied limit; and (b) any sums alrracy collected from Borrower which exceeded permutied Jimits
will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed cnder
the Note or by making a direct payment to Borr¢wer, If a refurdt reduces principal, the reduction will be
treated as a partial prepayment without amy prepayment charge (whether or not a prepayment clarge is
provided for under the Note). Borrower’s acceplance of =uyy such refund made by direct payment o Borrower
will constitute a wajver of ary right of action Borrower might bave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in/crinection with this Security Instrument must
he @ writing. Any notice to Botrower in connection with this Sevrity Instrament shall be deemed to have
been given 1o Borrower when mailed by first class mail or wnen asiaally delivered to Borrower’s natice
address if sent by other means. Notice to any one Borrower shall ¢ mstiae notice to all Borrowers nnless
Applicable Law expressly requires otherwise. The notice address sbrii be the Property Address wiless
Borrower has designated a substinute notice address by notice 10 Lender. @nrrower shall promptly potfy
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specilied procedure, There may be
only one designated notice address under this Security Insorument at any one tiume. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail 10 Lender’s address state ber=in unless Lender
has designated another address by notice to Borrower. Any notice in connection with thiz Seturity Instrurpent
shall not be deemed to have been given to Lender until acally received by Lender. If any poore required by
this Security Instrument is also required under Applicable Law, the Applicable Law requiresarat will saasfy
the corresponding requirement under this Security Instrment.

16. Governing Law; Severahility; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Insrument are subject to any requirements and Limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that amy
provision or clause of this Security Instrument ot the Note cooflicts with Applicable Law, such conflict ¢hall
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not affect other provisions of this Security Instument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding mewter words or words of the feminine gemder; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation  take
any achion.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumenat.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest i the Property, inctuding, but not limitzd te,
those beneficial interests transferred in a bond for deed, comtract for deed, instaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a fulure date to a purchaser. :

- Ifall or any part of the Property or any Interest in the Property is sold or ransferred (or if Boyrower is :
not 2 pawr 4l person and a beneficial imerest in Borrower is sold or wansferred) without Lender’s prior written
consenl, Lends: may require immediate payment jo full of all sums secured by this Security Instrument.
However, this 0ption shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

M Lender eieriises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of no Jess than 30 days from the date the notice is given in accordance with Secticn 15
within which Borrower mpist pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiratiom-of this period, Lender may invoke any remedies permitted by this Security
Instrurnent without further notics ¢r demand on Borrower.

19. Borrower’s Right o Keinstate After Acceleration. B Borrower meets certam conditiops,

Borrower shall have the right to have entorcement of this Security Instrument discontinued at any time prior
10 the earliest of: (a) five days before sale-of the Property pursuant to Section 22 of this Security Insiruraent,
(b such other period as Applicable Law iwigiiv specify for the termination of Borrower’s right to reinstae; or
{c) entry of a judgment enforcing this Secuurv Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thiz-Security Instrument and the Note as if no accelerition
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but iol limited to, reasomable artorneys’ fees, property
inspection and valuation fees, and other fees incurred foi the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (G) fakes such action as Lender may reasonably
require 10 assure that Lender’s interest in the Property and'righrs under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security instrurent, shall continue unchanged unless
as otherwise provided under Applicable Law, Lender may require that Borrewer pay such remstatement sums
and expenses in one or more of the following forms, as selected by Leud<t) (a) cash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any sich check is drawn upoa an
institation whose deposits are insured by a federal agency, instrumentality or cnaty, or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred, However, this right to reipstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inierest ir: the
Note (together with this Security Instrument) can be sold one or more times without prior notice 1o Borrower,

A sale might result in a change in the entity (Known as the "Loan Servicer") that collects Periodi: Payments
due mder the Note and this Security Instrument and performs other mortgage loan servicing obligat:ons
undes the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address 1 which payments should be made and any other information RESPA requires m connection with a
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notice of transter of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will remam with the
Loan Servicer or be wmansferred o 2 successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as eitter an
individual litigant or the member of a class) that arises from the other party’s actions pursuant 10 this Sezurity
Instrument or that aileges that the other party has breached any provision of, or any duty owed by reason of.
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party heteto a
reasomble period after the giving of such notice to take corrective action. If Applicable Law provides & time
period which must elapse before certain action car: be taken, that time period will be deemed to be reasonable
for purposss of this paragraph. The notice of acceleration and opportunity to cure Ziven w Borrower pursuant
to Section 22 2nd the notice of acceleration given to Borrower pursvant io Secton I8 shall be deemed to
satisfy the notize znd opportunity 1o take corrective action provisions of this Section 20

21. Hazardone Substances. As used in this Secton 21: (a) "Hazardons Substances” are those
substances defined @5 taxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gaszie, kerosene, other flammable or toxic petroleum products, toxic pesacides and
herbicides, volatile solvent:; materials containing asbestos or formaldehyde, and radjoactive materials; {b)
"Environmental Law" means federal Yaws and laws of the jurisdiction where the Property is located that elate
to health, safety or envirommentzi pretection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, a: defined in Environmental Law; and (d) an “Environmemal Condition”
means a condition that ¢an cause, contrib e (o, or otherwise trigger an Envirommental Cleanup.

Borrower shall not cause or permit the prosence, use, disposal, storage, or release of any Hazardous
Substances, ot threaten to release any Hazardous Substances, on or in the Property. Berrower shall not do,
nor allow anyon¢ else 1o do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, cr (i) which, due to the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely aifesis the value of the Property. The preceding 1wo
sentences shall not apply to the presence, use, or storage Oa e Property of smal} quantities of Hazardous
Substances that are generally Tecognized to be appropriate o norne! residential uses and to matntepance of
the Property (inchuding, but not limited 1o, hazardous substances 0 concarmner products).

Borrower shall promptly give Lender written notice of (a} any iestigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party irvolving the Property and any
Hazardous Substance or Envirommental Law of which Borrower has ncmal knowledge, (b) any
Environmenta! Condition, including but not limited to, any spilling, leaking, dischuige, release or threat of
release of any Hazardous Substance, and (c) amy condition caused by the preseice, uce or release of &
Hazardous Substance which adversely affects the value of the Property. If Borrower lexms. or is notified by
any governmental or regulatory authority, or any privaw party, that any removal or other remadiation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly ke all neccesary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lealér for an
Envizommental Cleanup.
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NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but pot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () 2 date, not less than 30 days from the date
the notice is given to Borrower, by which the default mast be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the right to reinstate afier acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defaylt or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option mz} r>yuire immediate payment in full of all sums secured by this Security Instrument without
further dem2:4 and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to col’ect all expenses incurred in pursuing the remedies provided in this Section 22, incloding,
but not limited tr; rasonable atiorneys’ fees and costs of title evidence.

23, Release. Upcit payment of all sums secured by Uus Security Insument, Lender shall release this
Security Instrument. Borrowsc shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumei; but only if the fee is paid to a third party for sexvices rendered and the
charging of tke fee is permitted watar Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Itinoiz lwmesiead exemption laws.

25 Placement of Collateral Protection insurence, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s ¢ greement with Lender, Lender may purchase insuranze at
Borrower’s expense to protect Lender’s interests in Beirower’s coflateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchzies may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with "be collateral. Borrower may later cancel any
insurance purchased by Lender, but enly after providing Lendir with evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreemeii. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurince, includmg interest and any other
charges Lender may impose in connection with the placement of the insviancs, until the effective date o! the
cancellation or expiration of the insurance. The costs of the insurance may ‘b2 added to Borrower’s total
ontstanding balance or obligation. The costs of the insurance may d& mors 2 the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

JUL-ZS-20E1  18sas

i ) Kﬂ n K. BEIStrEI Bormower
(Seal)
-Bormwer
(Seal) {Seal)
orrower -Botmywer
{Seal) ) {Seal)
-Bomower -Borrower
(Seal) Lo (Seal)
-Borrower ~Borrower
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STATE OF ILLINGIS, Cook County ss:
1. \/Eﬁﬂ,el? S. et , a Notary Public in and for said county and

state do hereby cenify that ~ Karen K. Belstra

personally known to me to be the same person{s) whose nzme(s) subsegibed 10 the foregoing inswusici,
appeared before is day in person, and acknowledged that he/ ey signed and delivered the said
instrument as hi ir free and voluntary act, for the uses and purposes therein set forth.

Given under ray hand and official seal, this 25th day of July, 2001

A=
V:Nom@ic/ /

f‘f/’"’

My Commissiod Exxpires: %,
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PARCEL 1: UNIT NUMBER 2B AND L15 IN THE WESTGATE CONDOMINIUM AS DELINEATED ON
A SURVEY OF THi. FOLLOWING DESCRIBED REAL ESTATE: LOTS 9, 10 AND 11 1IN
DUNCAN’S ADDITICN TO CHICAGO, BEING A SUBDIVISION IN THE EAST 1/2 IF THE
NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ~ =XCEPT THAT PORTION OF SAID PROPERTY LYING ABOVE
ELEVATION +15.76 (CITY OT CHICAGO DATUM), BEING CEILING OF BASEMENT AREA, AND
LYING BELOW ELEVATION +27.80 BEING CEILING OF FIRST FLOOR, AND DESCRIBED AS
FOLLOWS; BEING AT THE SOUTHWEST CORNER OF LOT 9; THENCE NORTH ALONG THE WEST
LINE OF LOTS 9 AND 10; 90 riLl; THENCE EAST OF PARALLEL TO THE SOUTH LINE OF
LOT 9, 24.30 FEET; THENCE SOUTH, 14.0 FEET; THENCE EAST, 12.70. FEET; THENCE
NORTH, 14.0 FEET; THENCE EAST 00.09 FEET TO THE EAST LINE OF LOT 10; THENCE
SOUTH 35.00 FEET, THENCE EAST, 10-40 FEET, THENCE SOUTH 20.00 FEET, THENCE
EAST 19.40 FEET, THENCE SOUTH 35.00 /FEET TO THE SOUTHEAST CORNER OF SAID LOT
9, THENCE WEST 126.08 FEET TO THE POINT. OF BEGINNING, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARAT1ON OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER LR3891819 TOGETHER WITH(ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN COOK COUNTY, ILLINOZS.

PARCEL 2: NON-EXCLUSIVE EASEMENT IN FAVOR OF PARCEL 1 FOR INGRESS AND EGRESS

' AS CREATED, LIMITED AND DEFINED IN DECLARATION OF EASEMENTS, RESTRICTIONS AND

OPERATING AGREEMENT DATED JUNE 21, 1990 AND FIL@D WITH THE REGISTRAR IF

TITLES AS DOCUMENT LR3891818 AND RECORDED WITH THE RECORDER OF DEEDS AS

DOCUMENT 90303796 THROUGH, OVER AND ACROSS THE LOBBY. AREA AND CORRIDOR

gﬁgwggﬁyfrma ELEVATOR AND DOOR IN THE SOUTHEAST PORTION OF THE COMMERCIAL
PERTY.

fin [T-17-22.§ ~020 ~ /002~
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Cajs)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 25th  day of July, 2001 ,
and is incorporated ino and shall be deemed to amend and supplemern the Mortgage. Deed of Trust, or
Security Jed (the »Security Instrument”) of the same date given by the undersigned (" Borrower”) o seCurc
Borrower’s Fined/Adjustable Rate Note {the "Note”) to First Home Mcortgage

("Lender") of the satoe, Jate and covering the propeity described in the Security Instrument and located at.
812 W. Van Buren crreet $2B, Chicago, 11, 60807

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT EOMROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition @ de covenants and agreements made I the Secutity
Instrument, Borrower and Lender further covenant and ag7e€ as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHLYGES
The Note provides for an initial fixed interest rate of 6.875 %. The Note also
provides for a change m the initial fixed rate 10 an adjustable interest rate, 23 follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed imterest rate T wall pay will change W an adjustable irerest rate on the first day of
August, 2006 , and the adjustable Imterest Tak 1 wall pay may change on that

day every 12th month thereafter. The date on which ny initial fixed interest rute changes 10 an adjustable
interest rate, and each date oD which my adjustable interest rate could change, is called a "Change Date.”

poC $:320131 APPL #:0000128243

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX - Single Fumiy) -
Fannie Mae Unlform mstrument

);543R (0005) Form 3132 M50 0006.01 ‘
Paga iof 4 Initials: )
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(B) The Index
Beginning with the first Change Date, my adjustable inierest rate will be based on an Index, The "Tndex’

is the weekly average yield on United Sates Treasury securities adjusted to a consiant maturity of one year,as
made avaitable by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
pefore each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Helder will choose a new index that is based -pon
comparabie information. The Note Holder will give me notice of this cheice. !

(C) Caicrtation of Changes |

Before “ech Change Dawe, the Nowe Holder will calculate my new interest rate by adding i
Two and Thres Quarters percentage points ;

50950 %) to the Current Index. The Now Holder will then round the result of this
addition to the neares zaecighth of one percentage point (0.125 %), Subiect to the iimits stated in Section
4(D) below, this ronnded @yonnt will be my new interest rate until the next Change Date,

The Note Holder will der.determine the ameunt of the monthly payment that would be sufficient 10
Tepay the unpaid principal that Lap: expected to owe at the Change Date in full on the Mamrity Date & my
new interest rate in substantially équal payments. The result of this calculation will be the new amount ¢f My
monthly paymoent.

(D) Limits on Interest Rate Chanyes

The imerest rate 1 am required 1 p2y & the first Change Date will not be greater than

8.875 % or less than 4.875 %. Thereafter, my adjustable irterest
cate will never be increased or decreased on any singie Change Date by more than two percentage points fromm
the rate of mterest I have been paying for the preceding 12 months. My interest rate will never be greater than

12.875%.

(E) Effective Date of Changes
My new interest rate will become effective on each Charg? Date_ 1 will pay the amount of my new

monthly payment beginning on the first monthly paymemt date afgrthe Chapge Date untl the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes ‘q vy initial fixed interest rate to an
adjustable mierest rate and of any changes in my adjusiable interest rate yefrie the effective date of any
change. The notice will inchude the amount of my monthly payment, a1ty infor nation required by law to be
given to me and also the title and telephone pumber of a person who will answer any question  may have

regardmg, the notice.

B. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROVEL.
1. Until Borrowar’s initial fixed interest rate changes 10 an adjustable interest rate under wne ‘terms stated

in Secrion A above, Uniform Covemant 18 of the Secur fnstroment shall read as follows:
nDoc #:320132 APPL #:0000128 43
Initials:
@;wn {0008} Page 20f 4 Form 3182 1/01
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Transfer of the Property or a Beneficial Interest in Borrower. AS used in this Section 18,

“Imerest in the Property” means any legal or beneficial interest in the Property, including, but 1ot

limited to, those beneficial interests wunsferred m a bond for deed, contract for deed, wnstallment

sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a

future date 10 a purchaser.

I all or any part of the Property or any Ipterest m the Property is sold of mansferred (or if

Borrower is Dot a nafural person and a beneficial interest in Borrower is sold or transterred)

withot bender's prior wrillen consent. Lender may requir¢ immediate payment in full of all sums

secured by this Security Instrument. However, this option shall pot be exercised by Lender if such
exercise/ts prohibited by Applicable Law.

. If Lind r exercises this option, Lender shall give Borrower potice of acceleration. The notice
shall provids a veriod of not less than 30 days from the date the notice is given in accordance with
Secrion 13 withn) which Borrower must pay all sums secured by this Security Instrument. £
Borrower fails & ray these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by i Security Instrument without further notice or demand on BOrTower.

5 When Borrower’s untial fixed interest Taw changes t© an adjustable imierest rate upder the 1erms
stated in Section A above, Uni*otm Covenant 18 of the Security Instrument described in Section Bl above
shail then cease to be in offect, 2ud e provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or 2 Beneficial Interest in Borrower. AS used in this Section 18,

"Imterest in the Property” means as iogal or beneficial inrerest in the Property, including, but not

jimited to, those beneficial interests + aa=ferved in a bond for deed, contract for deed, instaliment

sales CONUACT OT €SCIOW agreement, tae oent of which is the transfer of tiie by Borrowtr at a

foture date to a purchaser.

If all or any part of the Property oI 20y (Aierest ip the Property is sold of wransferred {or if

Borrower 15 nol a natural person and 2 beneficial imerest m BOTIOwer is sald or trapsferred)

without Lender’s prior writien consent, Lender ray require immediate payment i full of all sums

secured by this Security Tnstroment. However, this pytion shall not be exercised by Lender if such
exercise 15 prohibited by Applicable Law. Lender also, shall not exercise this option if: (@)

Borrower causes to be submtted to Lender ‘nformaror requircd by Lender 1o evaluate the

intended transferee as if @ new loan were being made to i€ tensferee; and (b) Lender reasonably

determines that Lender’s security will not be impaired by dic loap assumption and that the risk of a

breach of any covenant or agreement in this Security Instrument s aceptable to Lender.

To the extent permitted by Applicable Law, Lender may rlarge a reasonable fee as 2

condition to Lender’s consent 10 the loan assumption. Lender zlsoj2y require the rransferee 10

sign an assumption agreement that is acceptable to Lender and that ovlinaies the transferes © keep

all the promises and agreements made in the Note and in this Security Josuwument, Borrower will
coprimie to be obligated under e Note and this Security Instrument un'ess Lender teleases

Rorrower mm Writing.

If Lender exercises the option o require jmmediate paymert in full, Jendar shall give

Borrower notice of acceleration. The notice shall provide a period of not less uap 30-days from.

the date the notice is given in accordance with Section 15 within which Borrower Twust pay ali

DoC £:320133 APPL #:0000128243
Initials: %

@, p4R (0005) Page 3 of 4 Form 3182 1/01
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sums secured by this Securjty Instrurent. If Borrower falls t pay these sums prior o the
expiration of this penod Lender may invoke any remedies permitted by this Security Insmument
without further notice or dernand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to e 1erms and covenants contained in this
Fixed/Adjustaple Rate Rider.

M(&al) _(Seal)

¥aren X. B '=f ra -Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrywer -Borrower
—(Seal) Ve _ «Seal)
Borrower -BorHwer
DOC $#:320134 APPL #:0000128243
@53439 {0006) Page 4 of 4 Eorm 3182 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  25th day of July, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust, or
Security Deed (the "Security Instrurnent™) of the same date given by the undersigned (the "Borrower”) 1o
secure Borrower’s Note to First Home Mortgage

(the
“Lender") of ths same date and covering the Property described in the Security Instument and located at:
812 W. Van Beren Street #2B, Chicago, IL 60607

[Property Address)
The Property inciudes a st in, together with an wndivided meerest in the common elements of, a
condominiim project known as:
Westgate Lofts

[Nime of Condominium Project]

(the "Condomininm Project”}. If the owiers association or other entity which acts for the Condorunui:
Project (the "Owners Asseciation”) holds ‘ae to property for the bepefit or use of its member:
shareholders, the Property also inchudes Borrows ' interest in the Owners Association and the uges, procic
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition 10 the covenants and agreements made in the Sceurit:
Instrument, Borzower and Lender further covenant and agree s follows:

A. Condominium Obligations. Borrower shall perfory. 2l of Borrower’s obligations under [w
Condominium Project’s Constiment Documents. The "Constimeit Documents” are the: (i) Declaration or any
other document which creates the Condominiom Project; () by-laws; (iicode of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all due: and sssessments imposed pursuart
the Constitzent Documents.

B. Property Insurance. So long as the Owners Association maimaiws, with a generally accepted
-neurance carrier,a "master” or “blanket” policy on the Condominivm Project whieh is satisfactory 10 Lender
and which provides msurance coverage in the amoums (inchuding deductible levels,, for the periods, and
against Joss by fie, hazards inchudsd withm the wrm vextended coverage,” and any othes nozards, inchuding,
but not Limited 10, earthquakes and floods, from which Lender requires insurance, then: (i) ¥ erder waives thy

DOC  #:316681 ADPL #:0000128243

MULTISTATE CONDOMIMIUM RIDER -Single Family- Fannie MaefFreddie Mac UNIFORM INSTRUMENT
UM31 0008

@en (0008) Form 3140 :
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provision in Section 3 for the Periodic Payment 1o Lender of the yearly preminm installoents for property
insurance on the Property; and (if) Borrower’s obligation under Section 5 to maintain propetty insurance
coverage on the Property s deemed satisfied to the extent that the required coverage is provided by the
Qwrers Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borgower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the eveat of a distribution of property insurance proceeds in Yeu of restoration ot repair following 2
loss to the Prosery, whether o the unit OT 1 COMMON clements, any proceeds payable to Borrower are
hereby assigned z:d <hall be paid to Lender for application to the sums secured by the Security Insoument,
whether or not then die, with the excess, if any, paid to Borrower.

C. Public Liability Irsurance. Borrower shall take such actions as may be reascnable to insure that the
Owniers Association mainiaije-a public liability msurance policy acceptable in form, amount, and extem of
coverage 1o Lender.

P. Condemnation, The processs of any award of claim for damages, direct or consequential, payable 10
Borrower in conpection with any condsimoation or other taking of all or any part of the Property, whether of
the unit ot of the common elements, or for.any conveyance in lien of condempation, afe hereby assigned and
shall be paid to Lender, Such proceeds <ol be applied by Lender 1o the sums secured by the Sechrity
Instrament as provided in Section 11.

E. Lender’s Prior Consent. Borrower shzll not. except after notice 1o Lender and with Lender’s priof
wristen consent, either partition or subdivide the Prcoerty or consent to: {i) the abandonment 0T termination of
the Condominium Project, except for abandonment or fen Jipation required by law in the case of substantial
destruction by fire or other cagualty or in the case of a whung by condemnation or eminent domain; (ii) any
amendment to any provision of the Constiteent Documerus 1 the provision is for the express benefit of
Lender; (i) termination of professional management and assviartion of self-rmanagement of the Owners
Association: or (iv) any action which would have the effect % tendering the public liability insurance
coverage maintaimed by the Owners Association unacceptable to Lender .

F. Remedies. If Borrower does not pay condominium dues and asscssinents when due, then Lender may
pay them Any amounts disbarsed by Lender under this paragraph F siall become additional deb! of
Borrower secured by the Security Instrument. Uniless Rotrower and Lender agr =10 other 1erms of payment,
these amounts shall bear interest from the date of disbursement at the Note Tate ard, shall be payable, wth
interest, upon notce from Lender 1o Borrower requesting payment.

DOC #:316682 APPL #:0000128243
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider,

(Seal) (Seal)
Kargen F. lelstra -Bomrower ~Borrower

a (Seal) (Seal)
«Bormmower -Borrower
Z(Seal) (Seal)
-Burr ey -Borrawer
(Seal) A (Seal)
~Borrower -Bormywer
DOC  #:3166383 ADDL, #:0000128243
@% -8R (0008) Paga 3 of 3 Form 3140 1701
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