UNOFFICIAL C@poga0sss

B0A4/0126 10 001 Fage 1 of 22
Return To: 2001-10-03 10:51:34
NEW CENTURY MORTGAGE CORPORATION Cook County Recorder 63.50

18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612

epared By: l h |
NEW CENTURY MORTGAGE CORPORATION i |\|\\\|\!\!l§6|6|\\‘ i
—ig—p—i‘-‘éloigm)space Above This Line For Recording Data]

MORTGAGE

GAT

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the ysaye of words used in this document are also provided
in Section 16,

(A) "Security Instrument” means this document, which is da’d September 21, 2001 ,
together with all Riders to this document.

(B) "Borrower™ is
SABAS FLORES AND EVA FLORES, HIS WIFE, AS JOINT FERANTS

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA

0000520647
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

of COOK [Name of Recording Jurisdiction]:
SEE LeEXAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 13-10-406-013-0000 which currently has the address of
[Street]
5023 NORTH LOWELL AVENUE , CHICAGO [Cv1, Illinois 60630 [Zip Code)

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on dic-property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replace neris and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy'canveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuinberzd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propirty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

/ﬁ% 000520647
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
10 provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Ttems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender alt Funds, and in such amounits, that are then required under this Section 3.

Lends: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2 the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undér RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiziatee of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sho" e held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lerder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank, Lender sha't zpnly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall niot charse Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Zscrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to m=xc such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Laner can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withurt charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower s rzquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in’ 2icordance with RESPA, but in no more than 12
-monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mcnthly payments.

Upon payment in full of all sums secured by this Security Instrumers, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chages, fincs, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided-io:Gection 3.

Borrower shall promptly discharge any lien which has priority over this Security Fusrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannes acceptable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in gooc 12.th by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings arc pending, but only until such proceedings are concluded;
or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

7770000520647
Initlajgs 7.
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the
Note orhiz-Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princips!residence for at least onc year after the date of occupancy, unless Lender otherwise
agrees in writing, winzir consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Iso rower’s control.

7. Preservation, iviaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Piojerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing % the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursnant to
Section 5 that repair or restoration is not esonomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ¢r drnage. If insurance or condemnation proceeds are paid in
connection with damage 1o, or the taking o1, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released oroczeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, If the insurance or condemnation proceeas are-not sufficient 1o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the ce:apletion of such repair or restoration.

Lender or its agent may make reasonable entrics upcit und inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection . peciiving such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if /d'uing the Loan application process,
Borrower O any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statcrienis to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material rcpresentations include, but
are not limited o, representations concerning Borrower’s occupancy of the Property a5 Borrower's principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumn:nt, (b} there is
a legal proceeding that might significantly affect Lender’s interest in the Property andfor rights vader this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument, (b) appearing in court; and (c) paying rcasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratioss Gr repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds siia!) be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if zay, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the eveat o1 2 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to Jhe sms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partisi taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedizwciy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums-sezured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Poriower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount Of tae sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mark:t value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall ‘= paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the pattial taking, destruction, or loss in value is less than.the
amount of the sums secured immediately before tte vartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sume are then due.

If the Property is abandoned by Borrower, or if, after ficac: by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award . setfle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Treperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means (e third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous

Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or ¢riminal, is begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impawrmeat of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defunltand, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be Zistaissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other matenal sapairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awziC or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are herevy assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
10 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence procesdings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

7 /7 0000520647

@!}-G(IL) (0005) Page § of 15 : 6 6’ Form 3014 1/01

10920666




9990260

UNOFFICIAL COPY

8
L0/L pLOS wioY LQ?' - 51 jo ol eBey (5000 (1)9- ¥

. ? 1|
nguzsuuW

Ieys 101ju0d yons ‘me djqednddy ypm s1onjuod A10N 24 10 Juswngsu] AJUMoag SHp JO SNEd JO uorstaoxd
Aue 12y} Ju2A0 31 U "19BNU0D Aq Juswaarde JsureSe uoniquioxd e se PAIOSUO) 9 10U [BYS 0UI[IS yons
g Uy aq JFrw 11 Jo 1enuod 4q safe o1 soned s moqe Aprondun 10 Amondxs Wy meT J[qeonddy
‘me 9qeonddy Jo suoneju pue sjuowannbar Aue 01 190[qUs o JuwmASU] ALNAS SH Ul pauTeIu0d
SUONEsNqo pue SIy3u [y "pajeaoy st Ausdold oy yolyM ur uoTDIpSUN Syl JO MB] oY) pue mv] [EIPY] Aq
PRUIdA0T 0q [Jeys JUIWRASU] AJLINJAS SIY L “UOIINLSUO)) JO SIANY ‘ANIqRIIAIG ‘mery sSuruaaAox) -91
JuawmOsu] AIUnss$ sup Japun Juawannbai Suipuodsanios o
Aysues [im uawennbor me ojqeoddy oy ‘me sjqeonddy sepun pannber ospe ST lUawnOsuy AJnaog sty
Aq pamnbor o10u Aue Jf “Iapua] Aq poa1aool AJemoe [mun Japus o] UIAIZ uddq 9ARY 0] PAW3ap 2q 10U [{eyS
WRWNASU] 750G STy I UOTIXAULOD Ul 210U AUY “JomoLIoq 01 310U 4q SSIppE Jojoue pateudissp sey
JOPUIT SSO[UN L2277 PIILIS SSAIPPE S, J0pua 0 [reus sserd 1811y Aq 1 Surrews £q o i Suuoarep 4q uaald aq
[[eyS JSpu] 0) 7410w ATy "o JUO AUE I8 JUBUIMISUT AILN33S SIY) JOPUN SSAIPPE 20M0U PaTRUSISIp 2uo Auo
9q Aew 910y, "2unpacoss naipads eyl ySnonp ssasppe Jo ofueys e podes Ao [[BYS IoMOLIOY UL ‘SSUPPE
Jo 9Bueys s semonog Funradar Joj ampascid e saroods Topua g “ssarppe J0 33uryd $ 19MOLI0Y JO JOPUY]
Amou Apdword [feys 1momsoyg “JpusT O) 90N0U Aq SsAIppe I2MOU ANASANS © PaJRUBISIP SLY ISMOLIDG
$$3un sSAIPPY Auedosd S 95 jTeys ssaIppe 9om0u YL, esIMIoI0 somnbor A[ssaidxd meq ajqeanddy
SSO[UN SIIMOLIOY [T8 0) I0NOU STuTsU0d [[BYS IOMOLIOE JUC AU O} 9OTON "SUBSW J0Y10 Aq 1U9S JI SSIppE
000U 5 JOMOLIOF 01 PAIIATAP AJ[EMe uoym JO e SSB[D 1SITJ AQ PI[leW USYM IOMOLOY 0) UdAId uq
SABY O] pouraop 2q [leYS JUSUMASU] AUNIAS S (1M UOHIIUUCD Ul IDMOLIOG O) 2010u AUy “Sunum ur oq
1SIU JEIWNASU] AJUNJDS SIY YITAk UORISIUC) UL JOPU] IO JOmMOII0g 4Q USALT S20N0U [TV *SIINON |
"aBIBYIIAA0 YONS JO 100 FUISLIE SAGU 1S1W 19MOLI0 uoTIoe Jo 1ySu AUe Jo JOATEM € JJMTISTOD [IM
somoniog o1 Juswided 19enp Aq 9peur punjal Yors Aue Jo soueldocoe s omonog (0N ay) 13pun 10J papraoad
ST 98reys Juawfedoid ® jou Jo soyaym) o8reyd wawszdard Aue o Juswkedord renred e se patean
29 [ uononpar 2y} ‘Tediound saonpar punjor e §f mmouog 0} juowded 1omp € Juppw Aq 10 210N 91p
Iopun pomo ediourd oty Furonpas 4 punjor ST aXEU M9FO0YD AW JAPUYT “ISMOLIOE O] PAPUNJAI 9q mm
st panruiiad papasoxa YoTYM JOMONIOg WO PAII0s Aperte sumns Aue {q) pue g popuwad s o)
a3rey> ayp 20npaz 01 AILSSIZU JUNOWE 3y £Q Padnpal aq TTeys 97.#73 ueo] yons Aue (e) :uey) ‘siuy ponruad
91 Pa3OX2 UBOT 3Y) 1A UOBIBUUOD UL PAISSY[0D 9 0} JO PAIZO]j02.SafIeD UBO] JOUI0 10 1SAISIUI A1) 181D
0s peresdiojur Afjeuty st me] eyl pue ‘sofIeyD UBO] WAWTXEU S195 YaIym 22%[ ® 01100[Qns S1 ueoT 21 J]
- ‘meT 9]qeonddy 49 10 Juownnsuy ALmo g st Aq panquyoxd Ajssaidxs are jey)
§30 93780 10U Aew 19puT "99§ yons Jo Surreys o uo uoniqryoxd e sk n.onnsu0d 9q 10U [[BYS 19MOLI0Y 0]
293 oyroads e agreyd 01 Juoumnsuy KLnses sy wr ALoYINe ssa1dxa Jo 93UISye '$29] 190 Aue 0] predal
U "s29) uonenrea pue uonsadsur Auedoid ‘5] skowone ‘o) panwny 10u g Firienou quatumnsuy Anmdog
Sy Jopun siysu pue Auadord oy w IserAu S sopuo Sunostord jo asodind ¢ 201 Nejp S Jamouog
A uonxuuod uw pouoyod sa0IALs 10} $39) Iomonog ofreyd Aew Jopur ‘s2lieun weor ‘py
' "IOpu] JO SUBISSE PUB SI0SSI00N; ) NI pue (7
uonaag w papraoid se 1dooxo) puiq Jreys Juownnsu A1LNdAS SUp JO SluswKde PUB SUBGSALL 5U L "Sunom
W SSBS[91 YINs 01 $9a18e I9PUST SSO[UN JuswnIsu] AJUMDAS SHp 1apun AN[Iger] pue suonesige S 1monog
oLy poses[a 2q 10U [EyS Jomoxiog -Judwnnsu] AILMOoeS SIY) opun supduaq pue siyduls aomouog
JO [l ureIqo qreys ‘zopu] Aq poaoidde st pue ‘Sunum ur juswnnsuj ANINSAS SK Jopun sttonediqo
$.19M0LI0g SIWNSSE OlM JOMOLIOY JO 1S219JU] UT 10SSa00ng Aue ‘g1 uonsag jo suorstaoid ayy o1 199fqng
“JUASUO)
§ JougIs-09 A INOYNM NON 2y} 10 JUSWNNSU] AILMISG ST JO S | 0) predar Yum SUOTEPOLLLIOIIE AuR
OYEW JO Fe3qJ0J “ATpOW ‘Pudlxa 01 IFe LD IIMOLIOY IS0 AUB PUE Jopudr] e saaide (0} pue huowmasug
Aumdog sy Aq pomoos sums oy Ked o1 peyesiiqo Aeuosiod j0u st (Q) “uswnnsup Mg Syl JO SuLD)
a1p 1epun Auadord sy ur 1sa1dyur s, J0uSs-00 oy Asauod pue weis ‘eSeSuow o Aquzo ueumasuy Aunaag
sip SuruBis-09 st (e) :(,oufis-03, B) AJON Ul ANOXS J0U S0P NG juawnnsu] ALmeg syl sudis-0o
oYM MoLOg AU ‘I9ASMOH “TeIASS pue 1urof 9q [BYS AN[Iqer] pue SuoneSiqo S IOMOLIog e soaude
PUB SJUBUIACD JSMOLIOY "PUNOY SUBISSY PU® 510500N§ {s1ousis-0)) (ANIqer] [B143G pue Jaiof ¢
"Apauor 10 WFu Aue Jo asIXd
A dpnpoeid 10 JO IoATEM B 9q 10U [[RYS ‘ONp UL WUNOWE Y UL} SSO} SIUNOUIE UI JO IOMOIIO JO 1510
Ul $JOSSA00NS 10 saNNuD ‘suosiod P uwoy sluswAed jo doueydodse § JOpUYT ‘UOTENWY NOIM ‘Burpnom
Apawar 10 wBu Aue Surstorexo ur Japuy Aq eouereaqio) Auy “JOMOLIOY JO 1S3I91U] Ul SIOSS20ng Aue




UNOFFICIAL COPY

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement;ihe intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all i any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturai peison and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lende: siizy require immediate payment in full of all sums secured by this Security Instrument.
However, this optior shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisés *his option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not'less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must p=y.all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of fiis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or femand on Borrower.

19. Borrower’s Right to Ruinstate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (2) five days before sale of4f¢ Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security 'nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this/Seiurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenzitsoF agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not hmied to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pripose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) @kes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and righ's under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrurerie, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Boriower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (1) cash; (b) meoney order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suca check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; ¢ (0} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations-ccoried hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate sha’i pot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial ir.teiest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 1o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will siate the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

v/ 0000520647
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foréciozure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of ali sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect-2” oxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, veazunable attorneys’ fees and costs of title evidence.

23. Release. Upoti-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bricenly if the fec is paid to a third party for services rendered and the
charging of the fee is permitted unde: Apnlicable Law.

24. Waiver of Homestead. In accotdaucs with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hon.estead exemption laws.

EZ TADUUU520547
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STATE OF ILLINOIS, 00K

County ss:
I, THE UNDERSIGNED , a Notary Public in and for said county and
state do hereby certify that SABAS FLORES AND EVA FLORES, HIS WIFE

personally known to me to be the same person(s} whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the satd

instrument-as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Givet-under my hand and official seal, this 218T dayof SEPTEMBER, 2001

Nm%ﬁ%?b“éz“/’“\

My Commission Exjarss:

Sesiadels

nOFIICIAL SEAL”
MYRNA A, CANET

Notary Public, State o lincis

My Commission Expires CSI0H05
; 6@969&!}6%&'/’"‘5

10920666
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LEGAL DESCRIPTION

LOT 128 IN DR. PRICE’S RIVER PARK SUBDIVISION OF THE WEST 3/4 OF THE NORTHWEST

1/4 OF THE SOUTHEAST 1/4 OF SECTICN 10, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL -MERIDIAN, IN COOK COUNTY, ILLINOIS.

10920660
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 21st day of September 2001 ,
and is iicuzporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or

Security Deed {ihe "Security Instrument”) of the same date given by the undersigned ("Borrower™) to secure
Borrower’s Adjusiahle Rate Note (the "Note™) to

*»:CW CENTURY MORTGAGE CORPORATION

("Lender") of the sanie datc and covering the property described in the Security Instrument and
located at:

5023 NORTH LLWZLL AVENUE, CHICAGO, IL 60630

[Property Address}

THE NOTE CONTAINS PROV/SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTERE.ST'RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BOXFOWER MUST PAY.

10920666

ADDITIONAL COVENANTS. In addition to the <ovznants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a teilows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of  9.7500
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day of October 2003

and on that day every bth month thereafter, Each date on which my interest raie could change
is called a "Change Date.”

%. The Note provides for

0000520647

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannle Mae Uniform Insirument

@), 038R (0006)  Form 3138 01
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interast in the Property" means any legal or beneficial interest in the Property, including, but not
linated (o, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales conizact or escrow agreement, the intent of which is the transfer of title by Borrower at a
future dats’s=" purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a nuiural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security {nsuinent. However, this option shall not be exercised by Lender if such
exercise is prohibited by ‘Appliceble Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitied to Lender information required by Lender to cvaluate the
intended transferee as if a new loan svere being made to the transferee; and (b} Lender reasonably
determines that Lender’s security will noi & impaired by the loan assumption and that the risk of a

 breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

10920660

To the extent permitted by Applicable Taw, Lender may charge a reasonable fee as a
condition to Lender’s consent (o the loan assumpt:on. Lender also may require the transferee to
. sign an assumption agreement that is acceptable to Lerder and that obligates the transferee to keep
all the promises and agreements made in the Note and 1 this Security Instrument. Borrower will
continue 1o be obligated under the Note and this Secuiity Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment i full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of raiices than 30 days from
the date the notice is given in accordance with Section 15 within which Binower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these srais, prior 1o the
expiration of this period, Lender may invoke any remedies permitted by this Securiy instrument
without further notice or demand on Borrower.

00520647
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

e

/ seay Covg Otrns
SABAS " FLORES

(Seal)
-Borrower EVA FLORES -Borrower
A (Seal) (Seal)
-Borrower -Borrower
?; Seal) (Scal)
@ -Borrower -Borrower
™
o
-p)
P
-y (Seal) A {Seal)
-Borrower -Borrower
0000520647
%sasn (0006) Page 4 of 4
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Loan Number 0000520647

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjust2ble Rate Rider is made this ~ 21st day of September 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Nore") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") ang Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "orrower") to secure repayment of Borrower's Note to

NEW CENTURY MORTGACE CORPORATION
(the "Lender").

Property securing repayment of the-Note is described in the Security Instrument and

located at:
5023 NORTH LOWELL AVENU:x , CHICAGD, ILLINOIS 60630

10920606

(Projerty Address}
To the extent that the provisions of this Adiustible Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Tnstrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede-any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in-tie Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as tollows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date i not be greater

than 11.2500 % or less than 9.7500%. Thereafter, my intcrest rate will

never be increased or decreased on any single Change Date by more tha® One and
One-Half percentage point(s) ( 1.500 %) from the rate of ipterest I

have been paying for the preceding 6 months. My interest rate wii never be

greater than 16.7500 % or lessthan 9.7500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

g/\%‘/@% 9 Gl

BAS FLORES ° EVA FLORES '

ridminitd krs 071200

New Century Mortgage
RE 102 (082296)
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PREPAYMENT RIDER

Loan Numbe0 000520647 ADJUSTABLE RATE LOAN

This Prepayment Rider is made this 21st day of September 2001 and is
incorporates. into and shall be deemed to amend and supplement the Promissory Note (the
"Note") and-Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") to secure repayment of Borrower's
Note to

NEW CENTURY ‘MC+TGAGE CORPORATION

(the"Lender").

To the extent that the provisions of this Prepayment Rider are inconsistent with the
provisions of the Note and/or Secarity Instrument, the provisions of this rider shall prevail
over and shall supersede any such inconsistent provisions of the Note and/or Security
Instrument.

In addition to the covenants and agreem<ris made in the Note and Security Instrument, the
Borrower and Lender further covenant anl agree as follows:

5. BORROWERS RIGHT TO PREPAY

I have the right to make prepayments of principal any time before they are
due. A payment of principal only is known as 2 "prepayment”. When I make a
prepayment, I will tell the Note Holder in writing I'am doing so. The Note Holder
will use all of my prepayments to reduce the amouut of principal that I owe under
this Note. If I make a partial prepayment, there will b¢: no changes in the due dates
of my monthly payments unless: the Note Holder agrees iz writing to those changes.
My partial prepayment may reduce the amount of my moathiv- payments after the
first Change Date following my partial prepayment.

If within 2 year(s) from the date of execution of the Security Instrument, I
make a full prepayment or, in certain cases a partial prepayment, =nd the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCENT (20%) of
the original principal amount of this loan, I will pay a prepayment ckarge in an
amount equal to the payment of 6 months advance interest on the amount by which
the total of my prepayment(s) within that 12-month period exceeds TWENTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in ghis Pj}:;g’t Rider.
e
e % ‘ ALavs Erln]
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