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DEFINITIONS
words are defined in

Words used in multiple sections of this document aré defined below ani other
d in this document are

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words uss
also provided in Section 16.

(A) ""Security Instroment” means this document, which is datedAugust 13th, 2001 ,

together with all Riders to this document.
14:4] "Borrower"” is Lynne Miller, AN UNMARRIED PERSON, Lorie Spear, AN JPARRRIED

DPERSON

iy Th 2t 1407~ 10h-00f ~(017 5-
9/
M

N

Borrower is the mortgagor under this Security Instrument.
(C) "Lender™ is Coldwell Banker Mortgage %1

Lender is a Organization
organized and existing under the laws of New Jersey

ILLINOIS - Single Family - Fannie Mae!/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101
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Lender's address is 3000 Leadenhall Road Mount Laurel, NJ 08054

Lender is the martgagee ander this Security Instrument.

(D) "Note" mea's the promissory note signed by Borrower and datedAugust 13th, 2001

The Note states tha’ Borrower owes Lender Two Hundred Seventy-Four Thousand Dollars
and Zero Cents Doilars
(U.S. $274,000. 00 ) plus interest. Borrower has promised to pay {his debt in regular Periodic
Payments and to pay the d¢ot/n full not later than Septeaber lst, 2031 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all surms due vader this Security Instrument, plus interest.

(G) "Riders™ means all Riders to this Secarlty Instrument that are executed by Borrower. The following
Riders are to be exccuted by Borrower [chex box as applicable}:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Devel ypment Rider 1-4 Family Rider
VA Rider Biweekly Payment Rudec Other(s) [specify]

(H) "Applicable Law" means atl controlling applicable fedcr!, state and local stafutes, regulations,
ordinances and administrative rules and orders (that have the effec’ o law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means ali.duer; fees, assessments and other
charges that are imposed on Borrower ot the Property by a condormiinion: association, homeowners
association or similar organizafion.

(3) "Electronic Funds Transfer” means any transfer of funds, other than a‘t ansaction originated by
check, draft, or similar paper instrument, which 18 initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or anthorize a financial ipzatution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated ~<leiiinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellancous Proceeds" means any compensation, scttlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (D)
damage to, or destruction of, the Property; (ii) condemnation of other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage

1oan" under RESPA.
Initials: 2 2 L}
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party/na: assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER Of FICHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Nute; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and/che- Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

of COOK {Name of Recording Jurisdiction]:

which currently has i address of
[Street]

iCity], Illinois 60625 "2y Code]

Parcel ID Number:
2132 BALMORAL
CHICAGO

("Property Address"):

TOGETHER WITH all the improvements now ot hereafter erected on the property, and- all
purtenances, and fixtures now or hercafter a part of the property. All replacements and

eascments, ap
Instrument. All of the foregoing is referred to in this

additions shall also be covered by this Security

Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has

the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for

encumbrances of record. Borrower warrants and will defend generally the title to the Property against all

claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 10 constitute 2 uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

Borrower shall pay when due the principal of, and intcrest on, the debt evidenced by the Notc and any
Borrower shall also pay funds for Escrow ltems

prepayment charges and late charges due under the Note.
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.

lnhials:W\_ Lﬁ
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrament is returned to Lender unpaid, Lender may require that any or all subsequent payrents
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lendir:) (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whosc deposits are insured by a
federal agency, instruidratality, or entity; or (d) Electronic Funds Transfer.

Payments are deenicd (ermived by Lender when received at the location designated in the Note or at
such other location as may ke Cesignated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payisent or partial payment if the payment or partial payments arc insufficient to
bring the Loan current. Lender mway accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not ob'igated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applicd as of its scheduled duc date, then Lender need not pay
interest on unapplied funds. Lender may hold i unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower docs not do so wiini1 2 reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied eartier, such funds will be applied to the outstanding
principal balance under the Note immediately prior o foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall réiisve Borrower from making payments due under
the Note and this Security Instrument or performing the coverants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otlerwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the fo Auwing order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due inder Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it becams fae. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under i Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Pay nerc which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delirgaent payment and
the late charge. 1f more than one Periodic Payment 1s outstanding, Lender may apply any pryanent received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each pav’ aent can be
paid in full. To the extent that any eXcess exists after the payment Is applied to the full paymeit 21 one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepaymrts shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments ot ground rents on the Property, if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any Sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fecs and
assessments shall be an Escrow [tern. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow jtems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts

Inhld& 45
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and 10 provide receipts shall for all purposes be deemed to
he a covenant n¢agreement contained in this Security Instrument, as the phrase “covenant and agreement"
is used in Section 9. if Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay ¢ amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount aixd Turrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoks the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15-and, upon such revocation, Borrower shall pay te Lender all Funds, and in
such amounts, that are then requit zd “inder this Section 3.

Lender mnay, at any time, collec and hold Funds in an amount {2} sufficient to permit Lender to apply
the Funds at the time specified under FESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estiiete the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futuie Gscrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institutionn whase deposits are insured by a federal agency,

instrumentality, or entity (including Lender, if Lender is ar. institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Furds jo pay the Escrow Itemns no later than the time
specified under RESPA. Lender shall not charge Borrower £5r holding and applying the Funds, annually
analyzing the escrow account, oF verifying the Escrow Items, uracss Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. ‘Urless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender <kl not be required to pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agree ‘0 writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without chasge. an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Fuads held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Porawer shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in 03 Tuore than 12
monthly payments. 1f there is a deficiency of Funds held in escrow, as defined under RESEA, Lerder shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessety o make
up the deficiency in accordance with RESPA, but in no more thap 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly celund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shal} pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing o the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 10
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

e I
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or
more of the actions set forth above in this Section 4.

Lender m require Borrower to pay 2 one-time charpe for a real estatc 1ax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property I surance. Borrower shall keep the improvemenis now cxisting or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage, * and any
other hazards including, »at ot limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be miinfained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender regnires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier Jre vicing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, .which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connecti’n with this Loan, cither: (a) a onc-time charge for flood zone
determination, certification and tracking sorvices; or (b) a one-time charge for flood zone determination
and certification services and subsequent iz ges each time remappings or similar changes occur which
reasonably might affect such determination or r-rtification, Borrower shall also be responsible for the
payment of any fees imposed by the Federal Einergoncy Management Agency in connection with the
review of any flood zone determination resulting fron. an ubjection by Borrower.

If Borrower fails to maintain any of the coverages duscribed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lrider is under no obligation to purchase any
particular type or amourt of coverage. Therefore, such coverrge shall cover Lender, but might or might
not protect Borrower, Borrower' s equity in the Property, or the'cratints of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage thi was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained miglit siznificantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lerder under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. Thisc wmounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such/infrest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall te subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall zam= Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the pohicies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid preranuns and
renewal notices. 1f Borrower obtains any form of insurance cOVETage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 standard mortgage claurc end
ghall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agrec
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration ot repair of the Property, if the Testoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance procecds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lendet's security would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with

|niua|s:é'£ ! X 5
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrowe~.abandons the Property, Lender may file, negotiate and settle any available insurance
claim and relaled matters. If Borrower does not respond within 30 days to 2 notice from Lender that the
insurance carrier tias oifered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin wiie: ihe notice is given. In either event, Of if Lender acquires the Property under
Section 22 or otherwise, /oarrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount not Zo .xceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's fights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance pc tich se covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender mzy use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note o this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occury;, establish, and use the Property as Borrower's principal
residence within 60 days after the executiote” this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for ) /ast one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circurnstances exist which are beyond Borrower's cont ol.

7. Preservation, Maintenance and Protection of ne Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Proprity. to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Propeicy, Porrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in salue due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not ~zonomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemmation proceeds are paid in connection with damage to, or the taline of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender his released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a sing!< pryment or in a series of
progress payments as the work is completed. 1f the insurance or condemnation pro eeds are not sufficient
to repair or restore the Property, Borrower is not relicved of Borrower' s obligation fou the completion of
such repair or restoration.

Lender or its agent may ruake reasonable entries upon and inspections of the Property If il has
reasonable canse, Lender may inspect the interior of the improvements on the Property. Lendér uatl give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cuune.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan appliciaen
process, Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's
kmowledge or consent gave materially false, misleading, or inaccurate information or staternents to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, répresentations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. I
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited fo: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonablie
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured pssition in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Preperty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, elizninate building or other code violations or dangerous conditions, and have utilities turned
on or off, Altholgh Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or folization to do so. It is agreed that Lender incurs no liability for not teking any or all

actions authorized nnds: tiis Section 9.
Any amounts dishuresd by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Ipserviment. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be o7 yaole, with such interest, upon notice from Lender to Borrower requesting

payment.
If this Security Instrument isoria leaschold, Borrower shall comply with all the provisions of the

lease. 1f Borrower acquires fee title to th=.Property, the Jeasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender trquired Mortgage Insurance as 2 condition of making the Loan,
Borrower shall pay the premiums required Lo oraintain the Mortgage Insurance in effect. 1f, for any reason,
the Mortgage Insurance coverage required by Leurer ceases 1o be available from the mortgage insurer that
previously provided such insurance and Borrowe was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borcowrr shall pay the premiums required to obtain
coverage substantially cquivalent to the Mortgage umrance previously in effect, at a cost substantiatly
equivalent to the cost to Borrower of the Mortgage Insvance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivaient Mortgage Insurance coverage is not
available, Borrower shail continue to pay to Lender the amour< of the separately designated payments that
were due when the insurance cOvVerage ceased to be in effect. [.inder will accept, use and retain these

ymenis as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately pai i full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lendrr can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for tiepariod that Lender requires)
provided by an insurer sclected by Lender again becomes available, is octawred.. and Lender requires
scparately designated payments toward the premiums for Mortgage Insurance. Ii L-nder required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make senarately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve. until Lender's
requirement for Morigage Insurance ends in accordance with any written agreement betweon Bomower and
Lender providing for such termination or until termination is required by Applicable Law. Neuuigin this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mottguge

Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer 1o make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the forcgoing, may reccive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Initials: E ! ?>
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclufc the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Msrtgage Insurance premiums that were unearned at the time of such canceflation or
termination.

11. Assignment. of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall te paid to Lender.

If the Property is d-mazed, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessencd.
During such repair and resiz.ation period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportuait to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that sach inspection shall be andertaken promptly. Lender may pay for the
repairs and restoration in a single dioussement or in a series of progress payments as the work is
compieted. Unless an agreement is mace in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration of rapeir is not economically feasible or Lender's security would
be lessened, the Miscellancous Proceeds shall b applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the cvent of a total taking, destruction, oc lose in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Secw ity Instrument, whether or not then due, with

the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, drstiction, or loss in value is equal to or
greater than the amount of the sums secured by this Security lustiument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lenaer othe=ise agree in Writing, the sums
secured by this Security Instrument shall be reduced by the amouit ot the Misceilancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums sronred immediately before the
partial taking, destruction, or loss in value divided by (b) the fair navet value of the Property

b

immediately before the partial taking, destruction, or loss in value. Any balance shz1 be paid 1o Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in vaiue is less than the
amount of the sums sccured immediately before the partial taking, destruction, or luss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be appliec to the sums
secured by this Security Tnstrument whether or not the sums are then due.

If the Property is apandoned by Borrower, or if, after notice by Lender to Borrows that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for’damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is aathezized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or tothe
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and ghall be paid to Lender.

All Miscellancous Proceeds that arc not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Succéssor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in [nterest of Borrowet. Lender shall not be required to commence proceedings against
any Succesior in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any-Guccessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including,” ¥ ithowut limitation, Lender's acceptance of payments from third persons, entities or
Successors in Intelest wf Borrower or in amounts less than the amouant then due, shall not be a waiver of or
preclude the exercise ¢t @y right or remedy.

13. Joint and Several Lizbility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower' s of ligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument. but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mor gace. grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; () is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrecs that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the termns of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section {8) any Successor in Interest of Borrower who assumes
Borrower' s obligations under this Security Instez(nent in writing, and is approved by Lender, shall obtain
all of Borrower's tights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Ir strument uniess Lender agrees to such release in
writing. The covenants and agreements of this Secerify Instrument shall bind (except as provided n
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fues for services performed in connection with
Borrower's default, for the purposc of protecting Lender's iiiter_st in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, yroperty inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging i such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable'Law.

If the Loan is subject to a law which sets maximum loan charges, andabarlaw is finally interpreted so
that the interest or other loan charges collected or to be collected in connecton with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amoup? necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied from Borrower % hich.exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by teducing the principal
owed under the Note or by making a direct payment to Borrower, If a refund reducss principal, the
reduction will be treated as a partial prepayment without any prepayment charge (s'hether_or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refrnd imade by
direct payment to Borrower will constitute a waiver of any right of action Borrower might havs 7:1sing out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Inst uwant
st be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 1o
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
mless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. if Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
potice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrament.
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16. Governlng Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations .ontained in this Security Instrument are subject to any requirements and limitations of
Applicable Law Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, bt such silence shall not be construed as a prohibition against agreement by contract. In
the event that any pravision of clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflic? sh-il not affect other provisions of this Security Instrument or the Note which can be
given effect without th wnflicting provision.

As used in this Serarity Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words ¢ words of the ferninine gender; (b) words in the singular shall mean and
include the plural and vice.<rsa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrowr. shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or.a Deneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any lezal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred ina b snd for deed, contract for deed, instailment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at 2 future date to a purchaser.

If all or any part of the Property or any Lute est in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest ir Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate peymel it in full of all sums secured by this Security
Instrument. However, this option shall oot be cxeicised. by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Boaower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the pouc: is given in accordance with Section 13
within which Borrower must pay all sums secured by this Secarity, Instrument. 1f Borrower fails to pay
these sums prior to the expiration of this period, Lender may ivoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrowe: meets certain conditions,
Borrower shall have the right to have enforcernent of this Security Instraoant discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Ssction 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the terriin-aon of Borrower's right
to reinstate; or {¢) entry of a judgment enforcing this Security Instrument. T ,0s¢ conditions are that
Rorrower: (a) pays Lender all sums which then would be due under this Security lrstument and the Note
as if no acceleration had occurred; (b) cures any defait of any other covenants or agteemants; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, rea.onatle attorneys’
fees, property inspection and valuation fees, and other foes incurred for the purpose of proiccting Lender's
interest in the Property and rights under this Security Instrurment; and {d) takes such action as/Lender may
reasonably require lo assure that Lender's interest in the Property and rights under this” Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall coaetinue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrows:r pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (2)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstaternent by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrament and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to @ sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with 4 notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by 4 T.oan Servicer other than the purchaser of the Nots, the mortgage loan servicing obligations
to Borrower wil! remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by thie Mote purchaser unless otherwise provided by the Note purchaser.

Neither Boovier nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant ci *ie membet of a class) that arises from the other party's actions pursuant to this
Security Instrument or th2. aVeges that the other party has breached any provision of, or any duty owed by
reason of, this Security Inirvment, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonablz revied after the giving of such notice to take corrective action. If
Applicable Law provides a time period «vhich must elapse before certain action can be taken, that time
period will be deemed to be reasonatle for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower purs sant to Section 22 and the notice of acceleration given to
Botrower pursuant to Section 18 shall be de’med ‘o satisfy the notice and opportunity to take corrective
action provisions of this Section 20. '

21. Hazardous Substances. As used in this/Secion 21: (a) wHazardous Substances” are those
substances defined as toxic or hazardous substances, pollztants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammab!s ar toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbesins sz formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) nEnvironroeuial Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmentz! Lew; and (d) an "Environmental
Condition" means a condition that can cause, contribute o, or otuerwise trigger an Environmental
Cleanup.

Borrower shall not canse or permit the presence, use, disposal, storage, or reease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation'oS any Environmental
Law, (b) which creates an Environmeatal Condition, or () which, due to the presence, e, o7 release of a
Hazardous Substance, creates a condition that adverscly affects the value of the Property.7ibs preceding
two sentences shall not apply to the presence, use, or storage on the Property of small nuantities of
Hazardous Substances that are generally recognized to be appropriate 1o normal residential us:s und to
maintenance of the Property (including, but not limited to, hazardous substances in consumer produc's}

Borrower shall prompﬂy give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accicre.on; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's bleuch of any covenant or agreement in this Security Instrument {but not prior to
acceleration urder Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; {b) th: ation required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to NOITOWET, by which the default must be cured; and (d) that fallure to cure the
defanlt on or before the'dazs specified in the notice may result in acceleration of the sums secured by
this Security Instrument, fo- eclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non: ey’si-uce of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is wot enzed on or before the date specified in the potice, Lender at its
option may require immediate pay nent in full of all sums secured by this Security Instrument
without further demand and may forec’osc this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incirre in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorr-v=' fees and costs of title evidence.

23. Release. Upon payment of all sums securexd by his Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation OSIs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is para to @ third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Walver of Homestead. In accordance with Illinois law, t'e Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this

Security Instrement and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)
([omorn S o ene
A = 7 (Scal)

Lorie ear -Borrower

(Seal) —_— (Seal)

-Borrower -Borrower

(Scal) (Seal)

-Borrower -Borrower

(Seal) (S:al)

“Borrower -Borrower

Form 3014 1/01
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STATE OF ILLINOIS, COOK County ss:
L Tovome 5. Smythe — a Notary Public in and for said county and

state do héreny certify that , Lynne Miller, Lorie Spear
f

— st m——

A 5N mpm——
e ——

.—_—.—_—-—l—,-—_
personally known 10 me 16 e the same person(s) whose name(s) subscribed 1o the foregoing instrument,

appeared beforc me this day in resson, and acknowledged that hefste¥they signed and delivered the said

instrument asdrietrer/their free and/viintary act, for the uses and purposes therein set forth.
Given under my hand and official s<a!, this 1 3t =y of August, 2001

My Comimission Expires:

"OFFICIAL SEAL®

JOVONNE S. SMYTHE
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10/15/2001

1 N

mm,& é : -_“ “;.
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Loan Number ; 0016033128

LOW DOWN PAYMENT MORTGAGE RIDER TO SECURITY INSTRUMENT

THIS LSW DOWN PAYMENT MORTGAGE RIDER TO SECURITY INSTRUMENT is made
this 13th day ot Auguast, 2001, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed oI Trust, or Security Deed (the vSecurity Instrument”) of the same date given by the
undersigned ("Borrower ™) ta secure Borrower's Note to Coldwell Banker Mortgage ("Lender") covering the
Property described in the Secyrity instrument and focated at:

2132 BALMORAL CHICAGO, T280625
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further cove.iant and agree as follows:

A, LOW DOWN PAYMENT MORTGAGTE RATE REDUCTION
The Note provides for the reduction in the Borrower's ‘atecest rate as follows:

1. LOW DOWN PAYMENT MORTGAGY. RATE REDUCTION

Borrower has agreed to pay the rate of interest set fortiLin Section 2 of the Note (the "Note Rate™)
until the full amount of principal has been paid. Notc Hulder agrees to decrease the Notc Rate by
0.375 percentage point(s) on the earlier of (a) the (first Cancellation Date or the Second
Cancellation Date, provided that the conditions described’m 1.A or 1.B below, as applicable, are
satisfied; or (b) the Termination Date, provided that Borrower's monthly payments are current at
that time.

A. First Cancellation Date

The "First Cancellation Date" is defined as the date that is the first meonthly payment due
date afier Note Holder has verificd that Borrower has satisfied_ ol of the following
requirements: (1) Borrower must request cancellation in writing; f2) the mortgage
balance: (a) is first scheduled to reach 80% of the original property valus:.or 7o) actually
reaches 80% of the original property value; (3) Borrower has demonsiratid. a Good
Payment History (as described below); and (4) the then-current value of the prorery isat
least equal to the original property value. (For purposcs of calculating original proverty
value hereunder, Borrower's loan-to-value ratio at origination is 88.39%. Inaddition, the
then-current property value will be based on a new appraisal or broker’s price opinion
obtained by Note Holder and paid for by Borrower.)

For purposes of the First Cancellation Date, Borrower will have demonstrated a Good
Payment History if the Borrower has had neither (1) a payment thirty (30) days or more
past due in the twelve (12) months preceding the payment due date immediately prior or
the First Cancellation Date, nor (2) a payment sixty (60) days or more past due in the
twenty-four {24) months preceding the payment due date immediately prior to the First
Cancellation Date. 1f Borrower has had the mortgage loan for less than twenty-four (24)
months, this payment history requirernent will be based on the length of time Borrower

has had the mortgage loan.

MULTISTATE LOW DOWN PAYMENT MORTGAGE RIDER TO SECURITY INSTRUMENT-Single Family—-Fannie Mae
UNIFORM INSTRUMENT
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B. Second Cancellation Date

The "Second Cancellation Date” is defined as the date that is the first monthly payment
due date after Note Holder has verified that Botrower has satisfied all of the following
riguirements: (1) Borrower must request cancellation in writing; (2) the morigage
v.i~qne must be paid down to 2 point that it,: (a) if within 2 to 5 years of the date of this
doeninsnt, reaches 75% of the current propetty value, o (b) if after 5 years of the date of
this dorament, reaches 80% of the current property value (current property value to be
based on/>iiew appraisal obtained by Note Holder and paid for by Borrower); and (3) the
loan must have af Jeasta twenty-four (24) month history.

For purposes of the Second Cancellation Date, the Borrower will have demonstrated a
Good Payment Histary if the Botrower has had neither (1) a payment thirty (30) days or
more past due in the t yelve (12) months preceding the payment due date immediately
prior to the Second Cancilie-ica Date, not (2) a payment sixty (60) days or more past

due in the twenty-four (24) wentns preceding the payment due date immediately prior to
the Second Cancellation Date.

C. Termination Date

The "Termination Date” is defined as the carlier of: (1) the date that the mortgage
balance is first scheduled to reach 78% of the original value of the property; or (2) the
first day of the month after the date that iv the mid-point of the original mortgage
amortization period.

For purposes of the Termination Date, the Borrower's msathly payments will be decmed
to be current if the payment due in the month before e Termination Date, all prior
monthly payments, and any outstanding late charges have beed paid by the end of the
month before the Termination Date. If the Borrower's monthly payments are not current
on the Termination Date, the rate will be reduced thereafter on the trst payment due date

foilowing the date on which Borrower's monthly payments become cur-ent.

D. New Payment Amount

If and when the Note Rate is reduced as described above, Note Holder wiih, advise
Borrower (1) of the amount of the new monthly payment that would be suffirient to
repay the unpaid principal Borrower will owe on the date the Note Rate is reduced, in
full on the maturity date at Borrower's new Note Rate in substantially equal payments
(the result of the calculation will be Bormower's New Payment Arnount™); and (2) the date
on which the New Payment Amount is 10 commence, which shall be the next payment
due date after the First Cancellation Date, the Second Cancellation Date, ot the

Termination Date, as applicable.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Low

Down Payineit Mortgage Rider to Security Instrument.

(Seal)

-Borrower

ynne/ Miller

(Seal)

~-Borrower

Lone Spear

URITY INSTRUMENT-Single Family-Fanciec Mae
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Loan Number : 0016033128

1.OW DOWN PAYMENT MORTGAGE ADDENDUM TO NOTE

THIS LOW DOWN PAYMENT MORTGAGE ADDENDUM TO NOTE is made this 13th day of August,
2001, and is ince: perated into and shall be deemed to amend and supplement the Note made by the
undersigned ("Boriowsr™), in favor of Coldwell Banker Mortgage ("Lender") and dated the same date as this
Addendum (the "Note"). [he Notc is secured by a secunty instrument, as modified or amended, in favor of
Lender dated the 13th day of August, 2001 (the "Security Instrument"). (As in the Note, Lender or anyone
who takes the Note by transfir-and who is entitled to receive payments under the Note is called the "Note

Holder.")

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Note, Borrower
and Note Holder further covenant and aree as follows:

1. LOW DOWN PAYMENT MORTGAGY, PATE REDUCTION

Borrower has agreed to pay the rate of interest set fortlin Section 2 of the Note {the "Notc Rate") until the
full amount of principal has been paid. Note Holder agrees to decrease the Note Rate by 0.375 percentage
poini(s) on the earlier of (a) the First Cancellation Date (1 fae Second Cancellation Date, provided that the
conditions described in L.A. or 1.B. below, as applicable, are satisfied; or (b) the Termination Date, provided
that Borrower's monthly payments arc current at that time.

A.  First Cancellation Date

The "First Cancellation Date” is defined as the date that is the fiist onthly payment due date after
Note Holder has verified that Borower has satisfied all of the foilowiig requirements: (1) Borrower
must request cancellation in writing; (2) the mortgage balance: (a) 18 “ivsh scheduled to reach 80% of
the original property value; or (b) actually reaches 80% of the original piopurty value; (3) Borrower
has demonstrated a Good Payment History (as described below); and (4) the thed-current value of the
property is at least equal to the original property value. (For purposes of calculaurg original property
value hereunder, Bomower's loan-to-value ratio at origination is 8839 Y%. Ja-addition, the

then-current property value will be based on a new appraisal or broker's price opmior. ohtained by
Note Holder and paid for by Borrower.)

For purposes of the First Cancellation Date, Borrower will have demonstrated a Gooo Payment
History if Borrower has had neither (1) a payment thirty (30) days or more past due in the tweive(12)
months preceding the payment due date immediately prior to the First Canceliation Date, nor 2)a
payment sixty (60) days or more past due in the twenty-four (24) months preceding the payment due
date immediately ptior to the First Cancellation Date. If Borrower has had the mortgage loan for less
than twenty-four (24) months, this payment history requirement will be based on the length of time
Borrower has had the mortgage loan.

B. Second Cancellation Date

The "Second Cancellation Date” is defined as the date that is the first monthly payment due date after
Note Holder has verified that Borrower has satisfied all of the following requirements: (1) Borrower
must request cancellation in writing; (2) the mortgage balance must be paid down to 2 point that it,:
(a) if within 2 to 5 years of the date of this document, reaches 75% of the current property value, or
(b) if after 5 years of the date of this document, reaches §0% of the current property value (current
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prope:ty value to be based on a new appraisal obtained by Note Holder and paid for by Borrower);
and (3)in= loan must have at Jeast a twenty-four (24) month history.

For purpozes < £ the Second Cancellation Date, the Borrower will have demonstrated a Good Payment
History if the Eomower has had neither (1) a payment thirty (30) days or maore past due in the twelve
(12) months preceding the payment due date ;mmediately prior to the Second Cancellation Date, nor
(2) a payment sixty (£ days or more past duc in the twenty-four (24) months preceding the payment
due date immediately ;+=ior to the Second Cancellation Date.

C.  Termination Date
The "Termination Date" is defirca a8 the earlier of: (1) the date that the mortgage balance is first

scheduled to reach 78% of the or.ginal value of the propetty; or (2) the first day of the month after the
date that is the mid-point of the orig.na! mortgage amortization peried.

For purposes of the Termination Date, the £ orrower's monthly payments will be deemed to be current
if the payment due in the month before the Teimiaation Date, all prior monthly payments, and any
outstanding late charges have been paid by the end of the month before the Termination Date. If the
Borrower's monthly payments are not current oi the Termination Date, the rate will be reduced
thereafter on the first payment due date following tl'e afe on which Borrower's monthly payments
become current.

D. New Payment Amount

If and when the Note Rate 13 reduced as described above, Note Heder 'will advise Borrower (1) of the
amount of the new monthly payment that would be sufficient to repa; the unpaid principal Borrower
will owe on the date the Note Rate is reduced, in full on the maturity dute at Borrower's new Note
Rate in substantially equal payments (the result of the calculation will bé Bommower's "New Payment
Amount"); and (2) the date on which the New Payment Amount is to comm ence, which shall be the
next payment due date after the First Cancellation Date, the Second Cante'lation Date, or the
Termination Date, as applicable.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained i this Low
Down Payment Mortgage Addendum to Note.

(Seal)

iller -Borrower

4—9«/ C‘ (Seal)
Loric Spear % -Borrower
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. - Mdrtgages T
' Morigage Holder: GUARANTEED FINANCIAL MORTGAGE SERVICES, INC.
Trustee:
Dated: 12/04/2000 Open End: No
Recorded: 12/13/2000 Amount: $220,000.00 Credit Limit:
Volume: 00980301 Page: Instrument:
Signed by: LORIE 1. SPEAR AND LYNNE C. MILLER -
Mortgage Assigned To: SUNTRUST MORTGAGE
Deed Dated:
Deed Recorded:  12/13/2000
Volume: 00980302 Page: Instrument:
Mortgage Holder: GUARANTEED FINANCIAL MORTGAGE SERVICES, INC.
Trustee:
Dated: 12/04/2000 Open End: No
Recorded: 12/13/2000 Amount: $41,250.00 Credit Limit: .
Volume: 1095 0303 Page: Instrument:
Signed by: LOKIET SPEAR AND LYNNE C. MILLER
Mortgage Assigned To: STINTRUST MORTGAGE
Deed Dated:
Deed Recorded:  12/13/2000

Volume: 00980304 Page: Instrument:

Judgments/Lawsuits
None of Record

All that certain parcel of land situated in CITY OF GHiCAGO being known as UNIT NO. 2132 IN BALMORAI COURT
TOWNHOME CONDOMINIUM AS DELINEATED OM/A/SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE.
THAT PART OF THE WEST 3/4 OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 7, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MEFIDLAN, IN COOQK COUNTY, ILLINOIS WHICH SURVEY IS
ATTATCHED AS EXHIBIT "A® TO THE DECLARATION OF CONDOMINIUM RECORDS AS DOCUMENT AND 891 19819,
AND AS AMENDED FROM TIME TO TIME, TOGETHER WI.H TS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS. PARCEL 2: THE RIGHT TO THE USE ©F PARKING SPACE G-2132, A LIMITED COMMON
ELEMENT S DELINEATED ON THE FIRST SURVEY ATTACHED TC Titll DECLARATION AFORESAID RECORDED AS
DOCUMENT 95118518, and being more fully described in Deed Book 0098030 Page recorded on 12/13/2000 amang the land

records of COQK County, L.

Parcel ID Number: 14-07-102-004-1017

Mortgage Filing Address: INFOTRACK INFORMATION SER
134 NORTH LASALLE STREET
SUITE 1204
CHICAGO IL 60602

Mortgage to be Signed by: LORIE I SPEAR
LYNNE C. MILLER, AND SPOUSES TF ANY

Flood Information

Flood Zone: N/A Census Tract #: N/A

End of Report
Thank you for using Apex
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