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This Mortgage prepared by: A
EMILY-~EZRN, LOAN OPERATIONS /‘( Y—"
American Eniorprise Bank
600 Buffalc Grove Road
Buffalo Grove, - 60089

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amornt. of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mecctcage, exceed $12,875.00.

THIS MORTGAGE dated August 28, 2001, is made and execuied between JOSEPH G. STERNBERG, whose
address is 965 GREEN RIDGE, BUFFALO GROVE, IL 60089 and OANA STERNBERG, whose address is 965
GREEN RIDGE, BUFFALO GROVE, IL 60089 (referred to below as “Grantor”) and American Enterprise Bank,
whose address is 600 N. Buffalo Grove, Buffalo Grove, IL 60089 (referrerto pelow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property. together with alt existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock-in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating 10 the real property, includirg without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in LAKE County, State of
Minois: MILL%? QQ‘A

LOT 70 IN Bk EEK UNIT 1, BEING A SUBDIVISION OF PART OF THE NORTH 1/2 SECTION 8,

TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 965 GREEN RIDGE, BUEFALO GROVE, IL 60089.
The Real Property tax identification number is 03-08-204-010-0000.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
future amounts which Lender may advance to Grantor under the Credit Agreement within twenty (20) years
from the date of this Mortgage to the same extent as if such future advance were made as of the date of

the execution of this Mortgage. The revolving line of credit obligates Lender to make advances to Grantor

ATGF - Pro-OPTION Dept.
33 N. Dearborn, 2nd Floor
Chicago, IL 60602-3100
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(Continued) Page 3

may directly or indirectly sustain or sutfer resulting from a breach of this section of the Mortgage or as a
consequence of any use, generation, manufacture, storage, disposal, release or threatened release occurring
prior to Grantor’s ownership or interest in the Property, whether or not the same was or should have been
known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and )
shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise. i

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, o grant to any other party the right to remove, any timber, minerals
(including oil and gras), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of impreements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any improvements, Lender may require
Grantor to make arra;gements satisfactory to Lender to replace such Improvements with Improvements of at

least equal value.

Lender’s Right to Enter. verider and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to atteind to | ender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and coind?icis of this Mortgage.

Compliance with Governmental Recuirements. Grantor shail promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, ora' governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faiiiany such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate apraals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opirion-Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or & surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon norieave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this sestion, which from the character and use of the
Property are reasonably necessary to protect and preserve the P operty.

TAXES AND LIENS. The following provisions relating to the taxes ‘and ‘ens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquensn)-all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or ca account of the Property, and
shall pay when due all claims for work done on or for services rendered or matsdial furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over o equal to the irterest of Lender under
this Mortgage, except for the Existing Indebtedness referred 10 in this Mortgage or.inuse liens specifically
agreed to in writing by Lender, and except for the lien of taxes and assessments not due =8 turther specified in

the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, s0 fong as Lender’s interest in the Property is not jeopardized. If a lien

arises or is filed as a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if

requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory 1o Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees, or other

charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.

Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
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(Continued)

the Property, then Lender on Grantor's behalf may, but is not required 1o, take any action that Lender believes to be
appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will then bear
interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender 0 the date of
repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will {A)
be payable on demand; (B) be added to the palance of the Credit Agreement and be apportioned among and be
payable with any installment payments to become due during either (1} the term of any applicable insurance policy;
or {2) the remaining term of the Credit Agreement; or (C) be treated as a balloon payment which will be due and
payable at the Credit Agreement’s maturity. The Mortgage also will secure payment of these amounts. The rights
provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be
entitied on account of any default. Any such action by Lender shall not be construed as curing the default so as to
bar Lender from an remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:
Title. Grantor warrants ‘na.:. (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and ~acumbrances other than those set forth in the Rea! Property description or in the
Existing indebledness section/neiow or in any title insurance policy, title report, or final title opinion issued in
favor of, and accepted by, Lender i connection with this Mortgage, and (b) Grantor has the full right, power,
and authority to execute and deliver ! Mortgage to Lender.

Defense of Title. Subject to the excention in the paragraph above, Grantor warrants and will forever defend
ihe title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or'the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counse! of Lender's own

choice, and Grantor will deliver, or cause to be deliversd; to Lender such instruments as Lender may request

from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Properiy ~a< Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governtnental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuinig '~ nature and shall remain in full force
and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions conceming Existing Incebtedness are a part of this
Mortgage:
Existing Lien. The lien of this Mortgage securing the Indebtedness may be sacordary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payrient of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the insrruments svidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept any
future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time

to time to permit such participation.

—<4
|



"

YRR ICIAL COPY

0 :’}ldi'f
LI L

fr),
emeusah 10 Kessaoeu 9q “18pua Jo uouido ejos ay; Ul ‘Aew se SjusWwNaop Jeyio pue ‘sajeaies ‘eoueinsse
JByLNy Jo sjuswinisyl ‘slusware)s uonenuyuos ‘sjuswelels Buoueuly ‘sjuswss.be Awnoss ‘spesp Aynoas

BINJ8Xs "eYBW flIm J0JUBIY) “JapusT Jo 1s8nbay uodn "8I O} el wouy pue ‘s Aue Jy 'SROURINSSY 'Jauund

:ebeBuow siy) jo yed e ae 1oBj-Ul-Aauione
Pue saoue.insse ieyun; o) Buneye. suoisinoud Buimoyioy ay "LOVA-NI-AINHOLLY ‘SIONVHNSSY H3H1YNd

‘abeBuoy siy; jo ebed 1811} @Y1 Uo pejess se e.e (spon [eloJ8wiwon
uuonun eyl Aq peuinbay se yoea) paulelqo aq Aew abebuopy sy Aq pejuesd Jsosequl Ayundas ay) Buluiesuod
uonewuoul yoym woly (Aued P8INdes) tspua pue (10jg8p) JojueIDy JO sessaippe Bujew oy "Sassalppy

"Me| 8|qedldde Aq papwiad lug)xe 8y} o} Japua woyy puewap ua)iim o jdisoal
laye sAep (g) voiy; LM JopusT o) slgeiieA. )i exyew PUE JapusT pue Jojuety) 0} Jusiusauos Ajqeuoses) ae(d
€ Je pue Jsuuew v v<uadorg 8y} 01 paxyye jou Auedoiyg [euosIag Aue ajquiasse jreys lojuer ‘yinejep uodn
‘Apedolg sy woyy Ai9uald [euosiad ay) YOELep 10 JaAss ‘aaowai Jou lleys Jojuers) ‘ynejsp uodn 1sale)ul

Aunass sy Buinunuos 1 Eunosped v paunau) sasuedxa Ie 10§ JepusT es.nquial |leys 0JuRID JusWelB]S
Buoueuny e se ebebuop sivyjo 3uohonpoudai 1o saidos ‘suedisiunos PaINdexs ejl} ‘Jojueln) woly uoiezioyne
484NNy Inoyym pue awiy Aue 12 “Aew 18pUaT *spiodei Auadosd eas sy; u) abebuow siy; Buipioos; 0} uonippe yj
‘Ausdoid [euosiay 8U} Ul 1ssiaul Avaines s sopua 8nuRuod pue 10apad o) JopuaT Aq pejsenba s uonoe Jayjo
densjeym axe) pue sjuawele)s Buiouery sinoexs jeus i0juBiY “1apus Aq 1senbas uodp 1salaju] Qunodag

‘Ol 0} oL} WO pepusLLe se 8posy
[El218ULIOD uuoun ey Jepun Aued peinods 10 81Ul 8y} 4o |e aABY lBYS JepUET PUB 'SaINX)j SaINISU0D
Auadoig ey jo Aue jusixe oY1 0} Jswieauly A)lin29% e enmsuos IIBYS uswnisur siy) Juswsaiby Aynoag

:abebuo sy jo ued e are Juswas Be Anoss
B se abebuol siy; o) Bupeje suoisinoid Bumoyioy ay ) "SLNIWILVLS ONIONYNIS ‘INIWITHDY AlLIHNo3as

"1epua o} Alojoeysiyes Anses 10410 Jo puoq Ajains eje.l0di00 WUDI0INs B Jo yses
19puUs yum sysodsp pue uonoes SUBIT pue saxe] sy} u saoge Pepisoid Se xe) sy} s1883u00 (2) 10 uenbuyep
$3Wo2aq ) siojeq xe) oy; shed (1) isyne Jojuein §So|UnN Mojeq Lamirnid se INEaQ Jo JusA] ue Joj seipaws;
8|qe|ieA sy Jo |le Jo Aue asiiexe Aew 18pueT pue ‘Yneje( 4o Jusag ue &2 K848 swies sy aney jjeus Jusis Sy}
‘abebuopy siy) jo 91EP 8y} 0} Jusnbasqns pejoeue s saljdde uonass siy) yamm o) Xey Aue ) "saxe] wanbasqng

“lojuelY) Ag spew jseus)u)
pue fedipuud jo sjuswAed uo Jo Ssaupeigepu| ay; Jo uoiuod Aue o Ire uo xey zyieds e (p) pue ‘Juswasiby
Ipa13 Byl Jo Jspjoy ey Jo 8pusT 8y isutefie siqeabieyd ebebuoy jo adAy Slyi Lo xey e (g) ‘ebefuopy
jo adAy s)y; Aq panoas $s8UpsIgepu) ayy uo syuswAed W04} 10npap o} paunbey Jo pezurigne S Joels) yoiym
d0juelH) uo xe; aywads e (z) -ebebuopy sy Aq peinoss §saupalqopu| ey Jo ped Aue Jo e Luadn Jo abebropy
jo adA) siy) uodn xey oyoads e (1) :seidde LOND9S siyl yoiym 0y sexe) anyisuos lleys Bumworoi ey ‘soxe 1

‘ebebuop siy: Buna)siBes Jo Buiprooe! 1o) sebleyo Jayio pue ‘sdwe)s Arejuawinoop “s3a) ‘saxe)}

e ucheywn inoyum Guipnjouy ‘abebuopy siy Buinuiyuos 1o Bunospad ‘Buipiooar u) palinoul sasuadxa (e yum
{ey1aboy ‘mojeq pequiosap se ‘S6XE] ||e 10} JopusT esINguIle; lIeys Jojueisy -Ausdold [esy sy uo sy s Jepus]
SNUUeS pue yoeped o) 1epuey Aq pejsanber S| Uonoe Jaylo Jaasieym exe] pue abefiuoy sy o) uonippe

:abebuop sy 4o ued e aje sabreyo pue sae) ‘soxe) [BlusLwionob o) Bunes.
Suotsiroid Buimoyio) ey ‘SALIHOHLNY TVINIWNYIAOD Ag SIODUVHY ANV S334 ‘SIXV.L 40 NOILISOdWI

'LONBULIBPUOD By} Yym UOKIBUL0D U Japua Aq Painou| sesy sAsuione pue

'sesuadxa ‘s1500 ajqeUOSES. JIR 40 JUsWARd 181{e pJeme sy} UesL |jBys pJeme ey} Jo spesdo.d Jeu sy, “Ausdoig

9 ebeg (panunuoy)
FOVILHON

_>—'




; ‘) 4 . oAt
o k FONEILI (I 4L

¢ 4T

" UNOFE|CIAL COPY
(Continued) ' 0010 920938 page7

in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the Credit
Agreement, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact for the purposé of making, executing, defivering, filing,
recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to accomplish
the matters referrad to in the preceding paragraph.

FULL PERFORMANCZ. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver
to Grantor a suitable satis‘action of this Mortgage and suitable statements of termination of any financing statement
on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted
by applicable law, any reasonable ‘ermination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITr INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on'the !ndebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in barikrurtey or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lendar's oroperty, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (inciuding without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement ¢i :his Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding eny canceliation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had beer originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromice (e'ating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Morigege if any of the following happen: (A) Grantor
commits fraud or makes a material misrepresentation at any time in coriection with the Credit Agreement. This
can include, for example, a false statement about Grantor's income, asse’s, liabilities, or any other aspects of
Grantor's financial condition. (B) Grantor does not meet the repaymeiit ie'ms of the Credit Agreement. (C)
Grantor's action or inaction adversely affects the collateral or Lender’s rights inne sollateral. This can include, for
example, failure to maintain required insurance, waste or destructive use of the awelling, failure to pay taxes, death
of all persons liable on the account, transfer of title or sale of the dwelling, creation 01 & senior lien on the dwelling
without Lender’'s permission, foreclosure by the holder of another lien, or the use of tunds or the dwelling for

prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and-a%-any time thereatter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, iv addition to any

other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the entire
Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shali have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments

received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.




338
~UNOEFICIAL cOPY '-

L] ﬂij."li
Gy L

1E8U UMOUs se ‘sseuppe s.japus o) Jues aq lieys ebefuow siyy seao Ayioud sey Lotym uall Aue Jo Japjoy ey woyy
8.N$0j23.0} jo sav130U Jo sa1doD |y ‘ofebuow sy jo Buuwmbaq ay) reau UMOYS sessaippe ay) 0} payosap ‘preda.d
efiejsod |lew paseysibas 1o PBLIISO 'SSBID 151 SB ‘lBW Sete)g panun aUl ur paysodap usym ‘pajiew Y o “ieunoo
wbiuseno pszubooas Alreuoiteu e yym palisodep ueym ‘(me| Aq peiinbal simiByIo ssajun) sliunsoeeie) AQ peaaoal
Allenyoe uaym ‘pesenyap Alenoe usym anoeye aq |leys pue ‘Bunum ul usnb eq Jeys 9[es jo adou Aue pue
HNeJdp Jo adnou Aue uonenwy Inoym Buipniou; ‘abebuol siy; Jepun usnlb 8q o} pasnbal saou Auy "S3DILON

‘me| Aq papinoid swns Jayio Ile 0} uoippe u; ‘s)s00 Unoo Aue Aed im osje i0juelY) “me| 9|qeaydde Aq papwiad
1UBIX8 a) 0 ‘sourInsy; s pue soa) [esieidde pue ‘spodes siohenins ‘(suoda. einsojosio0; Buipnjou) suods.
ol Buiureyqo ‘spiooas Buyoreas J0 1800 8} ‘sadjales uooe)|00 Juswbpnl-jsod patedionue Aue pue ‘sjeadde
‘(uonouniu 1o Agjs anewoine Kue 81edeA 10 Ajipow o} suoys Buipnjour) sBuipsesoid Aodnijueq o) sesuadxe
Pue ses) ;shoulone Buipnjou; ‘ynsmey e s I8ys 10U Jo soyleum ‘sasuedxe (ebe| siapua pue se9) shouione
SJepus ‘me| siqeondde Jsspun syw Aue o 108[qns Jeaemoy ‘o)) Inoyum ‘spnjour ydeibesed sy
Aq pa1aroo sesadxy ‘predsy [un ainypuadyxe ey} 40 eyep ay) wou oyel Wowealby ipai) sy} e 1seieur Jeaq
ileYs pue puewsp ¢ sjqesed SSeupajgepul ay) jo ved e awooaq |eys s)yBu sl Jo Juewsioua o} IO Jsei8)ul
S Jo uonoajoud sy to, Awn Aue 1e Alessensu ae uoluido sJspua ui yey) sinou l8puan sesuadxs e|qeuoses)
Ile "me) Aq payqiyod-jo1 1igixe U} 0} pue ‘paAjoAUl S uonoe UNod Aue jou Jo Bylaym  ‘Jeadde Aue uodn
PUE [el4 je sea) sAsulopk S 2raeuoses) ebpnipe Aew unos ay) se wns LONS JeAodal 01 pajnue eq fleys Japusn
‘ebebrop sy jo suue) ay) jo Aue 210U 0} UONIE J0 YNS Aue SaINIISUl JepLaT Jj ‘sasuadx3 isaag shausony

"SalpaLual S JepuaT asI0Ioxa
O} PUE Jnejep Ul Joesn) arejoep o) 4ubL SI9pUsT Joeye Jou (iim Jepus AQ uoisioep 1By} ‘os op o} ain|ey
sdojuels) 1aye ‘abebuop sy sepun suoy.ebi|o sojuess jo Aue uuopad 0} Jo Asuow pusds o) $eplosp ispua
JI Apswer Jayio Aue Buisn WoJj JapusaT Jeg 20U fim Apewal auo Aue 8500492 0 Jepua Ag uonosje uy “Jayiebo)
10 SUOje pesiaioxe aq Aew pue saneNWND 8y M seipawel pue spybu s epue Jo |y "SAIpaway Jo uonoelg

‘uoijisodsip 10 sjes
U1 Jo s ey} alojeq shep (1) uay 1ses) Je usnib 80110 UESW |leys sojj0U Slqeuoseay apew aq 0} s| Auedoiyg
JeuOstag 8y JO uoisOdsIp papusiul Jayio 1o oles ajeand e yoym Jaye ewy 9y Jo o Auadoid (euosiag
U3 Jo apes dgnd Aue jo ede|d pue i B4} 4O 8o10U BjqeI0Tes) JojuBIY A jim lapuet ‘ajes jo aonoN

Aredolg au) Jo uoiod Aue 1o e uo gjes agnd

Aue 1e piq 0} papnyua 8q |leys Japus ‘seles syesedss Aq 1o djes aLo u) *Aisjeledes o seyiebo) Auedoid ey) jo
Wed Aue Jo e jjes 0) eay) ©Q [leys Jepue ‘ssipaies pue spybi sy Buisinexa u) “pajreysiew Ausdoig ay) eney

0} JybU ||e pue Aue searem Agesay Jojuei) ‘me olqeaidde Aq peuuad Jusive ey o L ‘Auedoig ey} jo ajeg

‘Ainba uylome) je 8|ge|leAe 10 Juswsslby
Ipa1) 8y} Jo ebebuow siyr ur pepirosd Solpaliel pue swbu seyio e ey By ifRue] salpaway Jaylo

‘uoioes s ur papiaoid syubn
B JO 8512i8X8 Y} WI0J} PBAISYBI SIUNOLWE |2 jo uonesjdde Jeyje JapuaT o} enp ssaupajaeply Ayl Ul Bulurewsl
Aouatoljep Aue oy Juswbpn! e ureiqo Aew 18pusT ‘me| s|qeondde Aq peyuned j “Juewhpar Kauaroyaqg

‘Auadoug
9y} Jo ped Aue 1o Ie uj jseuaul s.Jojuets) Buisojosio) esi0ep [eioipn| € ureiqo Aews Jepus ainsojoaioy jeloipnp

B Jo Juswijurodde ey o} 1ybu siepua ‘M| Aq pamwied y puog InoUIM anias Aew Jan1e0ai 10 LoISsassod u
eabebuow ey) ‘sseupsqepy 8y} ysurebe ‘diysieneoas sy Jo 1509 8y} 8roqe pue Jaao ‘spaasoid ey Adde pue
Auedoid syl woyy susy U} 1081|102 0} puE ‘ales 1o 8INS0|9810) Bupadsaid Apadaiy au) eyesado 0} ‘Auadoly ayy
aA1esald pue 198104 0) samod ey) yim ‘Apedold ayy Jo ped Aue Jo e jo uotssassod axe) 03 pajuiodde Jeniedal
E 8ABY 0] Jo uojssassod Ul eabebuow se pade(d &q o} Wbl ay; arey IBYs JopueT) ‘uolssassoq uj asbebuoyy

"18A18081 B Ybnouy) Jo 'Jusbe Aq 'uos.ad u Jayye ydesBeredans sy Japun s1ybu sy asiolex8
Aew Jepus ‘pajsixe puewap sy; Joj spunocib sedoisd Aue jou 1o s8yieym ‘spew ale swewhed sy yoium
10} suonebiigo ayy Ajsnes jeys PueLwWsap s Japua o} esuodss) u) Jepus 0 srosn 4810 Jo sjueus) Ag sjuswihey

g abed (panupuog)
FOVHLHOW

L




I SR AR R
At R

) UNOFE\A!)QGI;@EL COW920938
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the beginning of this Mortgage. Any person may change his or her address for notices under this Mortgage by |
giving formal written notice to the other person or persons, specifying that the purpose of the notice is to change the
person's address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current
address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice given by
Lender to any Grantor is deemed t0 be notice given to all Grantors. It will be Grantor's responsibility to tell the

others of the notice from Lender.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Morigage and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage rust be in writing and must be signed by whoever will be bound or obligated by the change or

amendment.

Caption Headings.~ Caption headings in this Mortgage are for convenience purposes only and are not o be
used to interpret or aiinedhe provisions of this Mortgage.

Governing Law. This Mortyage will be governed by and interpreted in accordance with federal law and
the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of lllincis.

Joint and Several Liability. Al oklizations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Moitgage.

No Waiver by Lender. Grantor understanas conder will not give up any of Lender’s rights under this Mortgage
unless Lender does so in writing. The tact thai ender delays or omits to exercise any right will not mean that
Lender has given up that right. If Lender does agree-» writing to give up one of Lender's rights, that does not
mean Grantor will not have to comply with the other nrovisions of this Mortgage. Grantor also understands that
if Lender does consent to a request, that does not mear: that Grantor will not have to get Lender’s consent again
if the situation happens again. Grantor further understanis hat just because Lender consents to one or more
of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's future requests.
Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that fact
by itself will not mean ihat the rest of this Mortgage will not be valid orerinrced. Therefore, a court will enforce
the rest of the provisions of this Mortgage even if a provision of this Marigage may be found to be invalid or
unenforceable.

Merger. There shall be no merger of the interest or estate created by this Morigage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, witriout the written consent
of Lender.

Successors and Assigns. Subject 1o any limitations stated in this Mortgage on transter oi-Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successuis @nd assigns. [f

ownership of the Property becomes vested in a person other than Grantor, Lender, without rotice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of linois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:
Borrower. The word "Borrower" means JOSEPH G. STERNBERG and DANA STERNBERG, and all other
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eans collectively the Real Property and the Personal Property.

Property. The word Property” m
interests and rights, as further described in

Real Property. The words “Real Property" mean the real property,

this Mortgage.
"Related Documents” mean all promissory notes, credit agreements, loan |
|
1

Related Documents. The words
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.
Rents. The word “Rents" means all present and future rents, revenues, income, issues,
other benefits derived from the Property.

royalties, profits, and

EACH GRANTOR ACKNOWLZDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS FERMS.

GRANTOR:

- O D X

JOSEPH G. STERNBERG, Individually  \

x@%w QD‘}'M

DANA STERNBERG, Individually
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