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MORTGAGE 4\

DEFINITIONS

Words ‘used in multiple sections of this documer: aie defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16.
(A) "Security Instrument" means this document, which is dat<d July 31, 2001 )

(B) "Borrower" is Joseph F Delogu , Unmarried

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation .
organized and existing under the laws of Illinois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

Lot 57 in Zernway Unit 2, A Subdivision of the Northeast Quarter of the:
Southeast Quaster of Section 22 and Part of the Southweat Quarter of the
North West Quarcar of Section 23 and Part of the West 60 Acres of the
Southwest Quartar »f Section 23 and a Resubdivision of Fernway Unit No.
1, all in Township 35 North, Range 12, East of the Third Principal
Meridian, in Cook Csunty, Illinois. :

Parcel ID Number; 27-23-303-002-0000 which currently has the address of
16311 Sherwood Drive [Street]
Orland Park [Ci'y], Illinois 60462 {Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now of hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoitig, is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cunviyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberad,~except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeny 2gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
0070202548
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at-any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds i the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under XESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinvatzs. of expenditures of future Escrow ftems or otherwise in accordance with Applicable
Law.

The Funds shal os held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (facluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan 2wk Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende! shalt not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ¥ erifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lindet to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest Or earnings on the Funds. Borrowsr-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give'io Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow;.as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reruired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzure with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrox; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Fender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 1:orZaly payments.

Upon payment in full of all sums secured by this Security Instrument; ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, (iines, and impositions
attributable to the Property which can attain priority over this Security Instrument; leas=hold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ascessr.ents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provized wn Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instu=ent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannez ~ceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0070202548
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2. ' :

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amedats unpaid under the Note or this Security Instrument, whether or not then due. |

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withit. 64 days after the execution of this Security Instrument and shall continue to occupy.the
Property as Borrewer' s-principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in vericing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Mziatenance and Protection of the Property; Inspections. Borrower shall ot
destroy, damage or impair th: Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is -esiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from dzterivrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rcparr or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to' #void further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior, with damage to, or the taking of, the Property, Borrower
shall bé responsible for repairing or restoring the T'roparty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaizs and restoration in a single payment or in a series of
progress payments as the work is completed. If the inswi?uce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved 0f Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ard mspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemers o. the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci{ving such reasonable cause. .

8. Borrower's Loan Application. Borrower shall be in default if,” Auring the Loan application
process, Borrower or any persons or entities acting at the direction of Beirewsr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ©: statements to Lender
(or failed to provide Lender with material information) in connection wiin the Loan. Material
representations include, but are not limited to, representations concerning Borrowei's ¢:cnpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Zosirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeut, { v) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rignts under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

i
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and isstoration in a single disbursement or in a series of progress payments as the work is
completed. Uriess.an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Erosesds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Preceess. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misc:licosous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; wii the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviaed for in Section 2.

In the event of a total tasing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the.euris secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, Gestruction, or loss in value of the Property in which the fair market
value of the Property immediately befor: tie partial taking, destruction, ot loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured._by this Security Instrument shall be redveed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divider by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss 74 value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 1c vaive of the Property in which the fair market
value of the Property immediately before the partial taking, Zesiuction, or loss in value is less than, the
amount of the sums secured immediately before the partial taxiug, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Piue=eds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then cue.

If the Property is abandoned by Borrower, or if, after notice vy I.ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice sy iven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of(the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party' means the third party
that owes Botrower Miscellaneous Proceeds or the party against whom Borrower has a rizht of action in

regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is'bzgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defanit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of

any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

0070202548
Initi

@o-suu {0010) Page § of 15 Form 3014 1/01




UNOFFICIAL COfaisz1187

®
LO/L $10E wiog St 4o 0} abeg (0100} ('II)B'@
T I

8¥SZ0ZOLOO

JuswInSU]
Aumaag smp 1apun yuswramnbar Supuodsazion oy Aysues [ Juswoambor me a[qesiddy oy ‘merg
3jqeonddy Jopun pammbaz ospe st maumnsu] Aumoag sy Aq parmbar sonou Aue JI "13puaT AQ paaradar
AJ[enoe [uun 19pua 0} uaaId usaq SABY 0} PAUIA3P 3q JOU [[eys UIWMNSU] AILMIAG SIY) YIM UO[IUUCD
w sopou Auy romouog o0} 3omou Aq SsaIppe Joyoue PARUBISOp sey JOpua] SSO[UN WAISY pojels
SS3Ippe S ,JopUT O3 [rew sse[d isIy| Aq 3 Burrew 4q Jo 31 Sunaalep Aq USA13 9 [[eys Iapua| 01 don0U
Auy -swm ouo Aue je jmsumysuy z(lumoas ST} I5pun SSIIPPE 30HOU PAIEUSISSP Suo A[uo aq Aewr azay]
'2Mpadery payoads jeyy ySnomp ssaxppe jo a3ueyd € 110dar Auo Jreys 13molrog usy ‘ssoIppe 1o a8ueyp
s Jomo1tog Fmurodar 1og ampsocud‘e sayads 1opuaT J| “ssaIppe jo aSueyd § JamoLIog 30 1apua AJuou
Apduwiod fjevs moviog 10puaT 03 a0nou £q ssaIppe 2o10U JNIsqns e Paleu3isap sey IamowIog ssojun
SS3IPPY A319GUJ§ 9U} 39 [[eys SSBIPPE 010U Sy smpo saxmber A[ssardxs me spqeoryddy §So[mm
SIOMOLIOE [[2 U} SUT01 AIMNSTOD [BYS I3MOLIOF U0 AUR 0} 3IMON “SuBaw Jatho £q a8 J1 sS2Ippe son0u
§ JOMOLIOY 01 PalaAi]ey £]fenoe USLMm JO [rew Sse[o ISIY Aq PaJTEUWl UAYM JomoLiog 0 USAIS U32q 2ary
0} PAWA3P 24 [JBYS JUSWAL;SU] &umolcs ST [IM UOLIJSUUO0D Ul JamOLIOg] 0] 3010U AUy “Sunim w aq jsnu
jusumnsu] AIm3sg STY-yils HONO3UU0d W1 IopuaT] 1o Imolog Aq UsAI3 s2010U [y *sadpoN ‘S
I 9810101940 YoMS jO
0 Jutsue vAry JYSTW JaMOLIOg UON~2. 10 JYBLI AUR JO ISATEM B JJMIISUOD [ Jamouog 03 Jusuked 10a1p
Aq spew punjai yons Aue Jo 20ueK 30t § JamoLog ‘(210N oY) Ispun oy papiaoid st afreyd juswkedard
B 100 10 Iataym) a3reyd wowkedasd” Aire oy Jusuifedard Tenged e se paiean 3q [im uononpsr
o ‘Tediounad saonpar pungas e Jj [Jomurior] o qusuided poxtp v Suntew Aq 1o ajoN s Iopun pamo
redound sy Suonpar £q pungax sigy el £+-2500UI ABUI JOPUIT “IOMOLIOY O} papunjar 3q M sy
panruzad papasoxa YoM emoLIog o Pa1ou1on ipealfe sums Aue (q) pue Sru paymsd iy 0] af1eyo
3 20npar 0} AIesSadau junowe I Iﬁq paonpar <q {jeds 23reyd weo| yons Awe (e) :uorp ‘syuny paymuizad
9lf) 330X U0 2y THLm UOHIAUUOI U PIOI[0D 3G 31 'O P31af[od sadreyn UBO[ 19430 JO IS3Ia)UT 3} ey
0s pajaadiagur A[[eun st mef yem pue {se31end UEO] WINWT.BY: S198 YoIym me[ € 0f 19a[qns st ueo] 3y} J
"me] djqeotiddy 4Aq 1o Juswnnsuy £;I0g st Aq panqryoxd Ajssasdxs are yerp 509]
981eY0 J0u AvuI 19PUST 93] YANS JO ﬂlmﬂmqo 971 U0 TONIQIYUIL ©'SE PINISHOD 24 J0U [[eyS Tamouiog 0] 293
dyroads  93rey> 01 JusUMNSU] KHLmaag sy ur fuoyine ssaxdva'30 asuasqe oy ‘593 3030 Aue 0y preSar uj
"§33] UoneneA pue nonoadsu rfmdol.xd 's33) sAauzone ‘03 parnuy 35U 1q. ‘Smpnjsur ‘quaumasuy Ajnoag
ST 1opun yFLr pue Auadolrd sy Ul 31 § JOpUST 3unoatoxd jo-essdmd sy 105 “ynejop § Jamol1og
s Uonoouuod ul pauiioyiad sadtades 10 sa9) Jomowog areys Avw lopan *sadaey) ueo| ‘pI
' "I3pUST JO SUSISSE PUE SI0SSILID A} Jgalaq pue (07 uonpag
w p3paoxd se 3daoxs) puiq jreys Jusumnsuy AILMIag ST JO SIUSWSLTe FUE MURUIAC) oL ‘Sunum
Ut 35e3[a1 Gons 0} 3318 J9puL SSAUN JuSWNYSU] LILmOag STy sapun Aypiqer| pie suoneSiqo s JomoLiog
L0y pasea]al 9q j0U [[eYs JAMOLIOF | JUSIMIST] AILMoag SIY) I9pUn SIyousq Pue SIYGLL S Jamo1I0g JO [e
melqo [reys ‘1opua] Aq pasosdde st pue ‘Gunim ur uaumasuy A)LNeg STy Japun suciidran § Jamolog
SOUIMSSe OUM IOMOLIOF JO IS2IU | Ul I0SS300ng AUE ‘g uondag jo suoistaord a3 4elgng
JUISUCY §,IoUB1S-00
ol JuomLA 210N ST} 10 JuSUMNSA] KILmdag SNy JO Swiel 3 o) presar )M STUOUEPOWILIONIR AT SYeI
10 Ie3qI0] ‘AIpow ‘puaixa 0) 3018 UEO Jomonog 1a10 Aue pue 1opus ey saa1de () pue Juaumnsug
Aumoag st Aq pamodas swmns sy &vcli 01 patediqo Ajjeuosiad Jou st (q) Yusumnsuy Almoag sty Jo suumy
o Jopun Apadorq oy ur )s3Idm § JouS1s-00 a1y Aaauod pue juerd 9ZeSiow o) Aquo jusumnsuy £jmoog
sty Swudis-0o st (e) :(,10uB1s-00, ) aloN 9 JIMIAX2 10U S0P INQ JuSWMIISU] AILINDAS S SUSTS-00
OUM JoMOLIOg AUt “I0AOMOH [e13Aas pue ymrof aq [[eys Anqiqer) pue suoneSiqo s, lamoLiog Jey) soaxde pue
SIUBUIA00 IOMOLIOY ‘pUNOg SUBISSY|pue $1085301S snuds-0) LAOIqer] [r1ssag pue jufp ¢y
"Apaurat 10 1431 Aue Jo as1019% ap) spnpaaxd
10 JO JaATEM € 2Q 10U [[EGS ‘OND UAY) JUNOUTE S} Uey) $$3] SUNOUTE U JO JoMOLIOF JO JSAIU] LI S10S5930NG
1o sounus ‘suosiad pamyp wox smeuln(ed Jo soueidacoe s,Jopus] ‘wonel JnoyILM ‘Burpnpom Apauaz
10 1y3u Awe Bmsoiaxs ur Jopua] Aq 20UBIRIqI0) AUY "JAMOLIOF JO 1S319)U] Y $105520015 AUE 10 Iamoliog
[euBio ay) Aq spew puewsp Aue Jo UoSEal Aq JUSIMnSU] ALMIAg ST AQ pamdas sums 1) JO uoneznloure
Aqpowr ospatamio 1o juswiled 10] owm puslxe o) SSMJ3L 0] 1O I3MOLIOG JO IS3IMU[ Ul JOSSI00ng Aue
1surede sTurpasnord aousumuos oy paxnbai aq jou Jjeys opua “ISMOLIOH JO ISAIANI] UI SI055200n% AUe 10
JomoLiog Jo ANIqer] dy} aseajal 0} 3jessdo Jou [peys 1IMOLI0F JO 1SAIIU] UT 10553000§ AU IO IamoLI0g 0)




-

UNOFFICIAL CBJp%eLLs?

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borzawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in th¢ Pzoverty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficizi iiferests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and-a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender msy-require immediate payment in full of all sums secured by this Security
Instrument. However, this option, shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Zender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 avs from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this ‘(peried, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deisand on Borrower.

19. Borrower's Right to Reinstate After Acealeration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Troperty pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law miglit specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sceuritv Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due rader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any-sidier covenants Or agrecments; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred foi the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tales such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower, pay
such reinstatement sums and expenses in one or more of the following forms, as selrcted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's che_k~provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, iustvtentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lasirument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howaver, this
right to reinstate shail not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also tight be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

32, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclzsur:, If the default is not cured on or before the date specified in the notice, Lender at its
option may régnire immediate payment in full of all sums secured by this Security Instrument
without furthei d:mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 6_cuMect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lintites to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower (shl!.pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appsicable Law.

24. Wiiver of Homestead, In accordznce with Tlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hori¢stead exemption laws,

25. Placement of Collateral Protection Insurzanc. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrevzienit with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowé's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendir purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in sonnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after (providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendur’ o agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thz insurance, including interest
and any other charges Lender may impose in connection with the placemént of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the incarance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may we mere than the cost of
insurance Borrower may be able to obtain on its own.
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County ss: W |

, a Notary Public in and for said county and ]
1

|

If

|

i

|

I MW
state do hereby certify that )L/ _b W}
) i

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that itvshe/they signed and delivered the said

instrument as @her/thcir free and voluntary act, for the uses and purposes therein set forth.
Giver‘undr my hand and official seal, this 3) %t dayof S\eo A

\
My Commission Expies: | i \
/ ra —_— N w

STATE OF ILLINOIS,

= Notary Peblic
wOFFICIAL SEAL

RALPH MUENTZER

¥ PUBLIC, STAYE OF ILLINOIS
N MMSSION EXPIRES 11:03/0_1_?1 |
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this Ilst day of July, 2001 )
and is intororated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust.-ot Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to tecurs Borrower's Adjustable Rate Note (the "Note") to Harris Trust and Savings

Bank, an Illihcie Corporation

(the "Lender") of the sarie date and covering the property described in the Security Instrument and

located at:
16311 Sherwood Drive

Orland Park, IL 60462
[Property Address]

THE NOTE CONTAINS PROViSIOMS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOXTHLY PAYMENT. THE NOTE UMITS THE

. AMOUNT THE BORROWER'S INTERFST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the ¢oy<zants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a5 fuilows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of

£.875 %. The Note provides for
changes in the interest rate and the monthly payments as follows: .

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of August, 200 ,

and on that day every 12th month thereafter. Each date on which my interest rate could charge.is called a
"Change Date.”

0070702548

MULTISTATE ADJUSTABLE RATE RIDER - ARM §-2 -Single Family- Fannie Mae/Freddle Mac

UNIFORM INSTRUMENT
Fannio Mae 4-2/5-2/6-2 ARM

@iszzntoooa) Form 3111 1/04
Page 1 of 4 Initials:
VMP MORTGAGE FORMS - (800)54447291




UNOFFICIAL COdads211s

LO/b bLIE oy
.sten

8¥520204L00

JO Junowe (U sed a3uey) oy
Man Awt o jmmowe ) Led [ 1 -3

3q IaAdU [ILM S1BX 1S3IS)UT AN UM
(%0°7) symod s8ejusoiad omy uer
[IL4 31el 351Ul ATU “ISYeaIsy [ 9/

) Ioyge 3ep Juswiied Ajpuour s

K
i

@,
¥ J0 2 9By (8000) ¥zze- D

‘urede s33ueyo juowed Apuow A
I o1 uo Junruidaq Juswied Anpuour

Te] A3ULD) YIRS UO SANIIN W02 [[La LI ISAIANW MU AW

saduey)) o ajeq 209537 ()

% SLE8°ZT ueyy 1oyes1d

ow ¢ Surpasord s soj Suided u0sq aaey [ Is9101m Jo ayex ay) wox
a1cm {q are(] s8uey)) o[8urs Aue uo paseardap 1o PaIsearour 3 Ivasu

SL8 ¥ Uetp SS9] 10 9, 5.8° 8

Ue) Ieold aq jou M ageq oSuey) a1 oy 1 Led o pamnbor we | aes sarmm ayy

JO jumowe mau af aq M uoneole
AUl 3 3)ep ALmyew o) uo [y m e

saBuey) ey Isa1a)ur uo spwry (¢

‘JuatuAed Aiqpuow Lw
9 S Jo ynsar o, sustuhed renba A[fenmeisqns ur syex 1531991 MaU
(@ 38wy 21 12 9mo 0F Tapsadxs e I 120 [edound predun sy Keda:

01 Judtagns 3q pnos Jewy wswiked Aqyiuow ay) Jo JunowrE oty SUTILASp TS [l I3PIOH Q0N 3T,

"91e(q a8uey) yxou 3

U} [HUR I8 1SIINUT M3U AUL 3q [[1a {UNOURE PIPUNOI ST ‘mofaq (v

uonaag Ul pajers synulr Sy 03 13lgng (%671 0) 1utod afejussisd auo jo UL 12-5U0 1531B3U 31f) 0} UOTIPPE

ST JO JINSal 3yl punox usy (14 ISPIOH SION Y, "Xapu] JUBLMY) 3 0} (¢ 0SL° Z

simod a3ejusoiad
Jumppe Aq jeI 1MW mau Aw

201003
uodn paseq ST UYamym X3pul mau e o

SAED Gt 21ED 21} JO SE S[qe[iRAT amsgi
Se ‘IedA 2uo Jo AJLUMBUI JULISTOD B O

)

sxejxend ©ei1y3l pue om]
SIE[MO[ED [[I4 I3PIOH 210N 3 ‘seg 28ueyy yoea a10jag
saduel) Jo ucgernmy ()

ST JO 2O[OU 3 SAIR [[L I9P[OH 10N Y] “VONBULIOJLT 3jarreduios

00U [IIM ISPIOH 310N 2Y1 ‘d[qe[ieae 1o3uo] ou S| xapuy &1 Iy

u ' XOPUT JUSLING,, 33 PI[[ed ST (] a3uey)) yoea 21053q
XpU] JU031 150UL Y], "PIEOE 2AISSY [BIPIY 9Y) £q J[qelTRAL spewr
1 paisnfpe sanimass msea1], sajerg pauf) uo poik afelsae Appom

3 ST, X3pu],, SYJ, XSPU] Ue UO Paseq aq [[La 911 1SIUT AWl ‘aje(] a3uey]) is1y oy ym JuruiGoq

xapuy Ay, (q)




iy
M

' UNOFFICIAL CBPFH*

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any

question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of thé S.curity Instrument is amended to read as follows:

Transfzi o, the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in ‘he Property” means any legal or beneficial interest in the Property, including,
but not limited to, thos: beneficial interests transferred in 2 bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Froperty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural perso1 and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written conseny, Lender may require immediate payment in full of all
sums secured by this Security Instrument. Hewever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicaki. Law. Lender also shall not exercise this option if:
(4) Borrower causes to be submitted to Lende: mfrmation required by Lender to evaluate the
intended transferee as if a new loan were b“eipg made to the transferce; and (b) Lender
reasonably determines that Lender's security will-mot'be impaired by the loan assumption and
that the risk of a breach of any covenant or agreemeni-in this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender/may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and ket obligates the transferee to
keep all the promises and agreements made in the Note and ir_ikis Security Instrument. .
Borrower will continue to be obligated under the Note and this Securitv Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full,Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less tha1 30 days from
the date the notice is given in accordance with Section 15 within which Borrower mast pay all
sums secured by this Security Instrument, If Borrower fails to pay these sums priei o the
expiration of this period, Lender may invoke any remedies permitted by this Security Inswrartent
without further notice or demand on Borrower.

0070202548
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