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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document & sefined below and other words are defined in
Sections 3, 11, 13, 18, 20 md 21, Cerinin rules regarding rae ueage of words uaed in this document arc
alsa provided in Section 16.

(A) "Security Instrument" means this document, whichis dated SFZTEMBER 25,2001 ,
together with all Riders to this document.
(B) "Borrower" is ‘

GARY WOJTON, A SINGLE MAN

Borrower is the mortgagor under this Security lnstrument.
{C) "Lender" 1=
FIRST NATIONWIDE MORTGAGE CORPORATION

ILLINOIS - Single Family - Fannic Mas/Freddie Mac UNTFORM INSTRUMENT Form 3014 1701
IL5] £ 08/00 CLOSER ID: P6925 (Page 1) U)

O’Connor Title
Services, Inc,

g |28 04 2




A

UNOFFICIAL-COPY

6010923282

0019603281

Lender is a CURPORATION

organized and existing under the laws of THE STATE OF DELAWARE
Lender's address 15 '

5280 CORPORATE DRIVE, FREDERICK, MARYLAND 21703

Leader is the mortgagee under this Security Tosuwnent.

(D) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 25, 2001

The Note states that Borrower owes Lender
ONE HUNDRED FOURTEEN THOUSAND FIVE HONDRED AND NO /100

Dollars .S, $ 114,500.00 y plus interest. Borrower has promised to pay this debt
in vegulur Periodic Payments and to pay the debt in full not Jaur G NOVEMBER 01,2016 .
(F) "Propein”, means the properly that is described below under the heading *Transfer of Rights in the
mety.“

(F) "Loan™ mezns the debt evidenced by the Note, plus interest, any prepayment charges and laie
chargmduemda"thote,andallsmsd:wunderthissmmyanuncm,plusimam.

(€) "Riders" mears all Riders to this Security Instrument that are executed by Romower. The following
Riders are to be executed by Borrower [check box as applicable):

{ ] Adjusble Rate Rider [X] Condominium Rider [ | Yecond Home Rider

[ ] Balloon Rider [ ~1 Fisnned Unit Development Rider [ ] Biweekly Payment Rider
[ ] 14 Family Rider

[ ] Other(s) [specify]

() "Applicable Law” mems all conmrolling ppiicable federal, state and local statutes, regulations,
ordinanccs and odministrative rules and orders (that iave the effect of law) as well as ll applicable final,
non-appealable judicial opimions. :

() "Cwnmunity Associntion Dues, Fees, and Assessreeyta” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Propest; by 8 condominium gssocigtion, homeowners
association w aimilar organization.

() "Electronic Funds Transfer" means any gansfer of funds, ~her than a transaction originated by
check, draft, or similar paper insument, which iz imitiated through #u ¢lectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authori=-a financial instinution to debit
ar credit an gccount. Such term includes, but is not limited to, pomt-of-sal s trasfers, autometed teller
machine transactions, trensfers inidated by telephome, wire transfers, ass avomated clearinghouse
ramsters.

(K) "Escrow Items" means those items that are described in Section 3. .

() "Miscellaneous Proceeds” mcans any compeasition, settlement, award of dansyes, or proceeds
paid by auy third party (other them insrance proceeds peid upder the coverages described in Section 3)
for: (i) damage to, or destruction of, Ure Property; (i) condemnation of other taking of all o any part of
the Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, of crmissions 23 10,
the value and/or condimon of the Propeny. '
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ar defamit
on, the Loan.

(N) "Periodic Payment” means the remularly scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Sccwity Instument,

(0) "RESPA" means the Real Estate Serlement Procedures Act (12 U.S.C, £2601 et seq) &nd its
implementing regulation, Regulation X (24 CK R, Part 3500), us they wight be amended from time to
time. or any additionsl or successor legislation or regulation that governs the same subject matter, As
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used in this Security Instrument, "RESPA” relias to all requirements sad restrictions thal are imposed
regard to a "federally related mortgage loan" even if the Loan does not qualify as a "federally rejated
mortgage loan” under RESPA.
(™ "Successor in Interest of Borrower" means any party that has taken title to the Property, whether
or not that party has assumed Romower's obligations under e Note and/or this Security Inerument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument scotires to Leader: (i) the repayment of the Loau, and all rcoewale, extensions

and modificafims of the Note; and (ii) the performance of Borrower's covenants and agreements under

this Sevidty Instrument and the Note. For this purpose, Barrower dues hercby mostgage, geant and

comvéy tw Lender and Lender's successors and assigns the following described property located in the

COUNLY of COOK :
{7974 of Recording Jurisdiction] [Name of Retording Turisdiction]

SEE EXHIBIT "4 ATTACHED HERRTO AND MADE A PART HEREOF
Tax 10 NuMBER: 01 ~ L= 304~ Ol B—-|02b

which currently has the address of 1685 MILL ST APT 406
[Street]
DES PLAINES . [llinois 600164724 ("Property Address”).
[City] [Zip Code]

TOGETHER WITH all the improvements now of hereafler erected on e Troperty, and all
easements, appurtenences, and fixtures now or hereafier a part of the property. All renlacements and
additions shall 2lso be covered by this Security Instrument. All of the foregoing is nferred 10 in this
Security Instrumern as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scisel of the cstaw hereby conveyed and has
the right {0 mortgage, grant and convey the Property and that the Property is unencumbered, except for
cncumbrances of record. Borrower warrants and will defend generally Wi title to the Property against all
claim= and demands, subject to any encumbrances of resord,

THTS SECURITY INSTRUMENT combines uniferm covenants for nationa] use and non-uniforn
covenants with limited varigtions by jurisdiction to constitsic 4 uniform scourity iustrument ¢overing roal
property.
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UNIFORM COVENANTS. Borrower and Leuder covenent and agree as follows:

1. Payment of Principal, Interest, Rscrow Jtems, Prepayment Charges, and Late Charges.
Bowtower shall pay when due the principal of, and inierest on, the dobt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
Ttems pursuant to Section 3. Payments due under the Now and (his Security Instrument shall be made in
U.S. currency However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument i3 renxned to Lender unpaid, Lender may regaire that any or all subsequent
payments due vnder the Note and this Sccurity Instmument be made in one Or more of the following
forms, as selected by Lender: () cash; (b) money order, (¢) cartified check, bunk check, treasurer’s check
or cashier's cheel, pravided gny such check is drawn upon an inatitution whose deposits are insured by a
federal «gency, instrumentality, or entity; or (d) Electonic Funds Transfer.

Paymeots are deemen recetved by Lender when received at the location designated in the Note or at
such ofhet Jcation as may be designated by Lender in accordance with the notice provisions in Section
15. Lender riuy retum amy paymeént or partial payment if the payment or partial payments are
insufficient 10 vimg the Loan current Lender may accept any payment of partial payment insufficient o
bring Ui Loan cuwveds, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment of partial pe;m-ats in the future, but Lender is not obligated to apply such payments al the time .
such paymuats arc aciepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay intere oo -mapplied fimds. Lender may hold such unapplied funds until Borrower
makes paymeut to bring the Losn current. I Rorrower does not do so within @ reasonable period of time,
Lender shall either apply such fuads or retum them to Borcower, Jf not epplied carlier, such funds will
bc epplied 1o ihe outstanding princigai balance nnder the Note immediately prior to foreclosure. No
offset or claim which Borrower mighi l:ave now or in the future against Lender shall relieve Borrower
from making paymeuts due uader the Note and this Sacnrity Instrument or performing the covenants and
agrecments secured by this Security Instrumer=

© 2. Application of Payments or Procssds. fxcept as otherwise described in this Section 2, all
payments acccpred and applied by Lender shall be aplicd in the following order of priority: (z) interest
Jue under the Note; (b) prinvipal duc under the Noty; () amatmts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order ‘o Which it became due. Any remaining emounts
shall be applied first 10 lae changes, second to oy other araoints due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender recerves a paymemt fum Derrower for a delingient Perindic Payment which includes a
sufficient amount to pay any late charge duc, the payment may be pyrlied to the delinquent payment and
the late charge. If more than one Periodiu Payment is outstanding. ‘L uder may apply any payment
received from Botrower to the repayment of the Periodic Payments if, end to the exient that, each
payment can be paid in full. o the extent that wuy exccss cxists after the parment is applied to the full
peyment of ome or more Periodic Payments, such excess mey b applied ‘to sy late charges due.
Voluntary prepayments shall be applied first 1o any pcpayment charges and ten s deseribed i the
Note.

Any application of payments, insurance procecds, or Misuellaneous Proceeds to privicinal dne under
the Note shall not extend or postpone the due date, or change the amount, of the Penadiz Payments.

3. Funds for Escrow Jtems. Bomower shall pay 10 Lender uu the day Periedio Payroains are due
under the Note, until the Note is paid in full, 3 sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other fiems which can analn priorily uver this Sceurity Insrument a§
lie & encnmbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance vequired by Lender under Sectop 5; wnd (d) Mertgoge Incurance
premiums, if any, of any swms payable by Bomower to Lender in lieu of the payment of Mongage
lnsurance premiums in accordance with the provisions of Scetion 10. Thew jlcws are called "Escrow
Iteme.” At origimation or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Horrower, and such ducs, fees and
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gssessents shall be an Escrow Item. Burrower shall promptly fmish to Lender all natices of amounts
to be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Beerow ltems Lender may waive
Barrower's obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver
may only be in writing. Tn the evemt of such waiver, Pomower shall pay directly, when and where
payable, the amounts due for eny Escrow Items for which payment of Funds has been waived by Lender
and, if Lender requires, shall furnish to Lender receipts evidenving sach peyment within such nme period
as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for
all purposcs be deemed t0 be a covenamt and agrecment contained io this Scowity Instrument, a8 the
phrase "cevenant and agreement’ is used in Section 9. If Borrower is obligared to pay Escrow Ttems
directly,pursuant 10 8 waiver, and Bomower fails to pay (he amount due for an Lscrow Item, Lender may
cxarcise s rights nnder Section 9 and pay such amount and Borrower shall then be obligated under
Section $ to ™pey 1 Lender any such amount. Lender may revoke the waivel a3 to any Of all Egcrow
Tteens ot any-arie by a notice given in accordance with Section 15 amd, upon such revocation, Boryower
shaIIpﬂytc.L:rd:rallFlmds,andinsuchamoums,ﬂlatmtheurequimduudcrthias:otionl

Lender may, ot sy time, collect and hold Funds in an ameunt (a) sufficient to permit Lender o
apply the Funds at the binc specified under RESPA, and (b) not to ¢xceed the maximum amount a lender
cant sequire under REGCA. Lemder shall estimate the amount of Funds due on the basis of curent data
and reasonable estimates (of 'expenditures of future Rscrow ltems or otherwise in accorduuce with
Appliceble Law.

The Funds shall bc held in sn institution whose deposits are insured by a federal agondy,
insrumentelity, or ontity (including Vender, if Lender is 2n instittion whose deposits are 50 insured) or
in any Federal Home Loan Bank. Lesdnoshalt apply the Funds to pay the Escrow ltems no later than Lhe
time specificd undcr RESPA. Lender sisii not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, 0. verifving the Escrow Items, unless Lender pays Bomower
interest on the Funds and Applicable Law perciits | ender @ make such a charge. Unless an agreement is
made in wriﬁngo:Applio&bleLawmquiresinthnbc paid on the Funds, Lender shall not be required
to pay Bommower amy juterest or carnings on the Fimds. Bomower and Lender can agree in writing,
however, that intevest shall be paid on the Funds. Leidor shall give w Borrower, without charge, an
annua) aocolmﬁngufumFundaasmquimdbyRESPA

If there is a swplus of Funds held in escrow, as d*fized under RESPA, Lender shall accoumt 1o
Borrower for the excess funds i accordance with RESPA. Tf thire 1y a shertage of Finds held in escrow,
as defined under RESPA, Lender shail notify Borrower as requucd oV RESPA, and Berrower shall pay
1o Lender the amount necessary w wake op the shortage in ecordan e with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, & defined under RESPA, Lender
shall notify Bortower as required by RESPA, and Borrower ghall pay to T.endzr the amount necessary 1o
make up the deficiency in accordance with RESPA, but in no more thin 12 monthly payments.

Upon payment in full of ali sums securcd Ly this Sccurity Instrument, Lend v shall prompily refund
1o Borrower any Funds held by Lender.

4 Charges; Liens. Borrower shall pay aii {axes, asscssments, charges, fin, and impositions
attributsble to the Property which can attain priority over this Securjty Instrument, lcasel ola nayments or
ground rents on the Property, if any, and Community Axsociation Duca, Fees, and Assessmicats, if any.
To the extent that these iiams are Escrow Items, Borrower shall pay them in the mannér provided in
Section 3.

Bomower shell promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (2) agrees in writing to the payment of the abligativu securcd by the lien in a manner
accrptable to Lender, but only so long as Borrower is performing such agreemeat, (%) contests the lien in
good faith by, or defends against enforcement of the lien in, legel proceedings which in Lender's opnion
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are cencluded; or (¢) sccures from the holder of the lien an agrocment satisfactory to Lender
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subordinating the lien 1o this Sceunty Insuument. If Lender determines that any part of the Property is
subject 1o 8 lien which can attain priority over this Security Instrurment, Lender may give Borrower a
potice jdentifying the hen. Within 10 days of the duic on which that notice is given, Borrower shall
gatisfy the lien or take one or mare of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay & one-time charpe for a real estate tex verificanon and/or
reporting service used by Lender in conmection with this Lom.

5, Property Insurance. Borrower chall keep the improverneuts now cxisting or hereafter erected
an the Property insured against loss by fire, hazerds included within the term "extended coverage,” and
any other hazards including, but not limited to, earthquakes and fluwds, for which Lender requires
insurance. This insnrance shall be maintained in the amounts (including deductible levels) and for the
periods inet Lender requires, What Lender requires pursuant to te proveding soatencea osn change
during the txm of the Loan.  The insurance carrier providing the insurance shall be chosen by Borrower
subject W Leader's right 1o disapprove Borrower's choice, which right shell oot be exercised
wucascnably: Lender may require Borrower 10 pay, in conneetion with this Loan, cither. (a) a one-time
charge for flood zone determination, cestificetion and tracking services; or (D) a une-time charge for
flood zone dotermuinion end certification services and subsequent charges each time remappings Or
gimilar changes occur Which reasonably might affect such determination or certificaion. Bunower shall
also be rcsponsible for-ie payment of any fees imposed by the Fedeval Emergency Management Agency
in conmection with the review. of any flood zone determination resulting from an objection by Bunower.

It Borruwer fails to mainisin sy of the coverages described above, Lender may obtain ingsurance
coverage, at Lender's option and Borower's expense, Lender is under no obligation to purchasce auy
particuler [ype or woount of coverag:. Therere, such coverage shall cover Lender, but might of might
not protect Borower, Borrower's equity it the Property, or the contents of the Property, against any risk,
hazard or liabitity and wight provide greaticav lesser coverage than was previously in cffect. Bormower
acknowledges that the cost of the insurmee GOvIage 50 obtained might significantly exceed the cost of
insurance that Borfower conld have obtained. | Any ameimts disbursed by Lender under this Section 5
shall become additional debt of Borrower securcd oy this Security Instument. These amounts shall hear
interest at the Note rate Quwm the date of disburserienr and shall be peyable, with such nterest, upon
notice from Lender to Bowower requesting payment.

All insurance policies reyuired by Lender and renewils of such policies shall be subject tw Lender's
right 1o disapprove such policies, shall include a standard wcortgage clause, and shall pame Lender a8
mortgagee andlor 45 an addidonal loss peyec. Lender shall Tiave the right to hold the policies and
renewsl cartificates. If Lender requires, Borrower shall prampiiy #ive to Lender all receipts of paid
preminms end remewal paotices. If Bopsower obtains any form of nsrance coverage, not otherwise
required by Lepder, for damage 10, oF destruction of, the Property, such:;hcy shall include a standard
mortgage clause apnd shall name Lender as mwitgagee and/or 5 an additiors] loss payee.

In the event of loss, Borrower shall give prompt notice to the insurence vurrer and Lender. Lender
may make proof of loss if ot made prompuy by Burrower. Unless Lender {nd Vormower otherwise
agree in Wriling, any Insurance proceeds, whether ar not the underlying insurancs 738 required by
Lender, shall be applied to restoranon or repar of tw Tyoperty, if the restoration. or repair is
economically feasible and Lender's seourity is not lessenad. During such repair and pectoration period,
Lender shall have the right 1o hold such insurance proceeds until Lender has had an oprnity 10
in<pect such Property to énsure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may disburse pocceds for the repairs and restoration in
a single payment of in a series of propress payments as the work is completed. Unless an agrecment is
made in writing or Applicable Law requircs interest to be paid on such insurancs proceeds, Lender shall
not be required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insorance proceeds and shall be the
sole chligation of Rorrower, 1 the restoration ar repair is not economically feasible or Lender's secunty
would be lessened, the insurance proceeds shall be spplied to the sums scoured by thia Scourity
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Tnstument, whether or not then due, with the exccss, if any, paid 10 Barrower. Such insurance proceeds
shall be applied in the order provided for in Section 2. _

I Borrower abandons the Propery, Leuder may filc, negotiate and wettle any available insursnce
laim and related matters. If Borower does nat respand within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Leuder may nogotiate and settle the claim  The 30-
dayperiodwillbeginwhm!henutice is given lneiﬁwrevem,orichnduacquirestherpcnyunder
Section 22 or otherwise, Barrower hereby assigns 10 Lender (a) Borrower's rights to any insurance
proceedsinanamnumnottoexcecdtheamountsmtpaidundertthoteorthis Secwrity Instrument, and
(b) any other of Bomrower's rights (other than the right to my refund of uacamed premiuma paid by
Rarrower) wnder all insuranee policies covering the Property, inscfar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeda elther o repais or restarc the Property
or to pay-gmounts unpaid nder the Note or this Security Instrument, whether or not then due.

6. OCeopancy. Bomower <hall occupy, establish, and use the Property us Buirower's principal
residente wikin €0 days afler the execution of this Security Instrument and shall continue to occupy the
Property as Bomowir's principal residence for at least one year after the date of vcoupaucy, unless
Lender otherwise -ag:éee in writing, which consent shall not be unreasomably withheld, or unless
extenuating circumatarce: exist which are beyond Borrower's control.

7. Preservation, Siaintenance and Protection of the Property; Inspections. Bomower shell not
destroy, damege or impair| th: Property. allow fhe Property to deteriorate or commil wasic on the
Propexty.  Whether or nov Roriower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from det:riomting or decreasing in value due to its condition.  Uniess it is
detcrmined purswant 1o Seetion § fhel Tpair of restoration is not cconomically feesible, Borrower shall
promptly repair the Property if damagia 0 avoid further deterioration or damage. If insurance of
condemmation proceeds are paid in conmectioz with damage to, ar the taking of, the Property, Borrower
shall be responsible for repairing or restoring the-Property only if Lender has released proceeds for such
puiposes. Lender may disburse proceeds for the repairs and Testoration in @ single payment or in a series
of progress payments as the work i3 completed. | It the insurance or condempation proceeds are pot
sulficieat to ropair er restore the Property, Rerrower iv not relieved of Borrewer's obligaton for the
completion of such repair or resioration.

Lende of its agont may make resscnable emries upor 7ad inspections of the Property. I it has
reasonable cause, Leader may inspect the interior of the Zugrovements on the Property, Lender shall
give Borrowsr nutice at the time of or prier to such aa itericl inspection speeifying such reasonable
cause.

% PBorrower's Luan Application, Borrower shall be in defanh % Auring the Loan application
process, Borrower or eny persons ar entities acting a1 the direetion of Iemmower or with Bommower's
knowledge or consent give msaterially falsc, mizeading, or inaccurate wnfronation or statemenis W

Lender (or failed to provide Leader with material information) in comnection- with-the Loan, Material

represcntations include, bt are nul liwited to, ropresontations concerting Barrover's necupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Imwrest in the Property and Rights Under this  Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in.triz Security
Tnstrument, (b) there is a legal proceeding that might sipnificently affcet Lendar's interest in ihe Property
and/or rights under this Security Instrument (such as @ proceeding in bankmuptey, probate, for
condemnation or forfeiture, for enforcement of @ licn whicl: may attain priomity over thie Secunty
Instrument or to enforce laws or regulations), or (¢) Barrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable aor appropriaie 1 protect Leasder’s intercst in the Property and
rights under this Security Instrument, including protecting and/or assessing the value of the Property. and
securing and/or repairing the Property. Lenders actions can include, but wc not limitcd to: (s) paying
any sums secured by a lien which has priority over this Security Instrument, (b) appearing in court; and
(c) paying reasonable attomncys' fees to protect its mnterest in the Property wnd/u iights under tis
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Security Instrument, including its secured position in 8 Laukruptcy proceeding. Securing the Property
includes, but is not limited to, emering the Property 10 make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate building w other code violations or dangerans
conditions, and have ulities tumed on or off. Although Lender mey take action under this Scetion 9,
Lender does not have to do so and is not under any duty or obligation to dv so. It is agroed that Lender
ineurs no labiliy for not taking any or all actiens anthorized under this Section 9.

Any amounts disbursed by Lender under this Section Y shail become additioual debt of Borrower
secured by this Security Instrument  These amounts shall begr interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 10 Bormower 1equesting

ment.

If this Security Instrument is on a leesehold, Borrower shall comply with all the provisions of e
lcase. [f Dorrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agieesto the merger in writing.

10. Mosirsge Insurance. If Lender required Mortgage Insurance as & condition of making the
Loan, Borrower sl pay the premivms required 1 maintain the Mongage Insurance in effect. If, for
any reasom, the Morgage Insurance coverage required by Lender ceases to be available from the
mortgage insurer that pireviously provided such insurance and Bomower was required to make separately
desipuated payments toward the preminms for Morigage Insurance, Borrower shall pay the premiums
required to obtain coverage suhetaatially equivalent to the Mortgage Insurance previously in effect, at o
cost substautially cquivalent to/the eost 10 Bormwer of the Mortgage Insurance previously in effect, from
an alternate morgage insurer &lected by Lender, If substantislly equivalent Mortgage Insurance
coverage is uw available, Bomrower sball continue tn pay to Lender the amount of the separately
designated payments thet were due ward the insurance coverage ceased to be in effect. Lemder will
accept, use and relin these payments o5 = ~on-refundable lass tesarve in licu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwidstanding the fact thet the Loan is ultimately paid in
tull, and Lender shall uul be requred to pay Borrower 2ny interest or camings on siuch loss reserve.
Lender can no longer require loss rescrve payments it Mortgage Insurance coverags (in the amount and
for the period that Lender requires) provided by on i gelected by I.ender again becomes available,
is obiained, and Lender requires separately designaled’ psyments toward the premiums for Mortgage
Insurance, 1t Lender required Muigage Insurance o3 @ oordition of maleing the [.oan and Borrower was
required 1o make separately designated payments towar the nremiums for Mortgage [nsurance,
Borrower shall pay the premiums requited to rmaintsin Mortgage |neurance in effect, or tn provide & non-
refundable loss reserve, until Lender's vequirement for Mortgage fueuteace ends in accordance with any
writen agreement between Bomower and Lends wioviding for such tapinetion or umntil termination is
required by Applicable Law. Nothing in this Secrion 10 affects Borrower's chligation to pay interest at
the rate provided in the Note.

Mongage Insurance reimburses Lender (or any entity that purchases the Tvote)-for certain losses it
may incur if Borrower does not repay the Loan &s agreed, Boucower is not a party to the Morgage
Insurance,

Mortgage insurers evaluate their total nsk on all such insurance iy force from time o ¥ase, and may
enter into agrecments with other pardes that share or modify their risk, or reduce wsss.  These
agreements are on terms and conditions that are satistactary to the mortgage inswer and the other party
(or partics) to these agreements. These agreements may require the morigage insurer 1o make payments
using any source of funds that thc morgage insurer may have evailsble (which may include funds
obtained from Mortgage Insursnce premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insureT, uuy iciosurer,
amy other entity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morgage Insurauce, in
exchange for sharing or modifying the morgage insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the ineer's risk in exchange for a share of the
precaiums paid to the insarer, the arappement is often termed "captive romsurance.” Further:
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(a) Any such agreements will nul affect the mmounts that Borrewer has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Sech agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(b) Any such agreements will not affect the righiy Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These riphts
may include the right to receive certain disclosures, to request and obtain canceflation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were umearned at (he time of such cancellation
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture,  All Misclluus Proceeds are bereby
assigned ti; and shall be paid to Lender.

If the Prrperty is damaged, such Miscellancous Proceeds shall be applied 1o resluiation or repair of
the Property, i/ tis restoration or repair is economically feasible and Lender's security is not lessened,
During such ‘ep7 snd restoration period, Lender shall have the right to hold such Misucllancous
Procecds until Lendérhas had ap opportunity to inspect such Propeny to ensure the work has been
completed 10 Lender's ;atisfaction, provided that such inspection shall be undertaken promptly. Lewcr
miy pay for the repaire2id restoration in 8 single dishursement or in & series of progress payments as the
work is completed. Unless an esrecment is made in writing of Applicable Law requires imarest 10 be
paid op such Miscellmeous Pioceeds, Lender shall aot be required to pay Borrower any interest or
carpings on such Miscellaneous Frocexds. If the restoration or repair is not economically feasible or
Lender's soourity would be lessened_ te Miscellancous Proceads shall be applied to the sums secured by
this Security Instrument, whether or wot e due, with the excess, if any, paid to Borrower. such
Miscellancous Proceeds shall be applient ir the order provided for in Section 2.

In the evemr of 2 wotal taking, destrucion -or loss in vaiue of the Propetty, the Miscellmeous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid 1o Borrower.

In the cveut of a partial taking, destruction, or los< ir value of the Property in which the fair nearket
velue of the Property immediately before the partial takiag) destruction, or loss in value is equal to ar
greater than the amount of the mums gecured by this Sermriy Tnstrument immediatcly before the partial
taking, destruction, or loss in value, unless Borrower and Yander stherwise agrec In writing, the sums
secured by this Sevwity Instrument sholl be reduced by the smount of the Miscellaneous Proceeds
multiplicd by the following fraction: (a) the tora] amount of the swa=-secured immedimely before the
partiai taking, destruction, or less in valne divided by (b) the fair market value of the Propeny
i;;medimely before the partial taking, destruction, or loss in value. ALy balance shall be paid to

[TOWET.

In the event of 4 partial taking, destruction, or loss in value of the Property- in which the fair market
value of the Property immediately befuie the partial taking, dectruction, or less in vah 2 is less than the
amownt of the sums secured immediately before the partial taking, destruction, or loss 5w value, umless
Borrower and Lender otherwisc agree in writing, the Miscellaneous Proceeds shall be apphies to the sms
securcd by this Securitylnsu'umemwhetlmornotthewmsmthendue. '

If the Property is abendoned by Bomrower, or if, afle votice by Lender to Borower thar the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the dale ihe notice is given, Lender is awhorized
1 collect and apply the Miscellancous Proceeds cither 1o restoration of repair of the Property or to the
sums seourcd by this Security Instrument, whether or not then due, “Opposing Party” means tha third
party that owes Borrower Miscellaneous Proceeds or the party amainst whom Borrower has a right of
action in regard 10 Miscellaneous Proceeds,

Borrower shall be in defanlt if any action or procecding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material unpaimment of Lender's “J
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intcrest in the Propesty or rights under this Scouity Instrament, Borrower can cure: <ich a defanit and, if
acceleration has occurred, reinstate gs provided in Section 19, by causing the action ar proceeding to be
Jismissed with a ruling that, in Lender's judgment, precludes forfeinure of the Property or other material
impairment of Lender's interest in the Property of rights under this Security Instrument. The proceeds of
any eward or claim for damages thal are amibutable to the impairment of Lender's interest in the
PmpertyarehereBVassignedandshallbepaidtoLmdcr.

All Miscellaneous Proceeds that are not applied to restoration vr scpair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 8 Walver, Extension of thetime for
payment or modification of amartization of the sums secured by this Security Instrument granted by
Lender to Rarrower or any Successar in Interest of Borrower shall 1ot operate 10 relvase the lability of
Bomower or. any Successors in Interest of Bomower. Lender shall not be required to comamence
proceedings pgumst any Successor in Interest of Borrower or to retuse to exterd time for puyment of
othorwise modis smortizstion of the sums secured by this Security Instrument by reason of any demand
made by the ongiurt Borfower o any Succeasors in Interest of Borrower. Any forbearance by Lende iu
cxcreising ooy right-or fomerdy including, without limitation, Lender's acceptance of payments from third
persons, entitics o Sucuessars in Interest of Borrower or i amounts less than the amount then due, shall
ot bo o waiver of or-prechide the exercise of any right or remedy.

13, Joint and Several Yiability; Co-signens; Successors and Assigns Bound. Bomower
soveuants and agrees that Borrawer's ohligations and Lability shail be joint and several. However, auy
Borrower who co-signs this Sccuri'y Instrument but does not execute the Note (a "co-signer®): (a) 18 co-
signing is Security strument omiv tv martgage, grant end convey the co-signer's interest in the
Property undes the terms of this Secwity insument, (b) is not persopally obligated to pay the sums
scoured by this Scounty Inmrument, and (7 agress that Lender and any other Botrower can agree o
extend, modify, forbear or make any asoomrcdations with regard to the tenms of this Security
instrument or the Nulc without the oo sipner's conscent.

Subject to the provisians of Section 18, amy Successor in Interest of Borrower who assumes
Bomower's obligations uudsa this Scourity Instrument i1 visting, and is approved by Lender, shall obtain
all of Borrower's rights and benefits ynder this Security Lustrument. Borrower shall not be released from
Borrower's oblipations aud liability uader this Security Instap.ent imless Lender agrees to such release
in writing. The covenants and agreements of this Security Tustrument shall bind (except as provided in
Section 20) and bepefit lhe successors and aasigns of Lender.

14, Loan Charges. Lendcr may charge Borrower fees for sen. irza performed in comnection with
Bomower's defgult, for the purpuse of protecting Lender's intevest in ts Pismerty and rights under this
Security Instrument, including, bt not limited to, attoreys' foes, propenty Zispention and valuation fecs.
In regard to any other fees, The abscnce uf express authority in this Security Tnemment to charge a
specific fee 1o Berrower shell not be construed as a prohibition on the cherging of spsb fee. Lender may
not charge fees that aje expressly prohibfied by (his Security Insrument or by 'App.dcable T.aw.

If the Loan is subject to & Jaw which séts maximum loan charges, and that law 1s finaiy in
5o that the interest or other loan charges collected of 1o bo cullected in conncction with the Loan exceed
the permitted limits, then: (&) any such lom charge shall be reduced by the amount necessery i reduce
the charge to the permitted limit, and (b) any sums already collecied from Demrower which- exceeded
permittcd limits will be refimded 1o Borrower. Lender may choose 10 make this refund by reducing the
principal owed under the Note or by making a durecl payment © Borruwer. If & refund roduces principal,
the reduction will be weated as a pertial prepayment withour any prepsyment charge (whether or not 2
prepayment charge is provided for under the Note). Liorrower's accepiance ol sy such refund made by
divect payment to Bamrower will constitute a waiver of any right of action Barrower might have arising
out of such overcharge.

15, Natices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice 10 Borrower in connection with this Security Instrument shall be decmed

F207 ; 0800 CLOSER ID: P6925 (Page 10)




UNOFFICIAL CORggg052gs

0019603251

to have been given to Borrower when mafled by first class mail or when actually defivered to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicahle Law expressly yoquires otherwise, The notice adedress shall be the Property
Address urless Borrower has designated & substituie notice address by notice to Lender. Borrower shall
promptly notfy Lender of Borrower's chuuge of addrcss. If Lender specifies A procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through that specified

. There may be only onc desiguated notice addrese under this Seenrity Instrument at any one
time. Any notice 1 Lender shall be given by delivering it or by mailing it by first class meil 10 Lender's
address stated herem umless Lender has designated cmother sddress by notice to Borrower. Any notice i
connection with this Sceurity Instument shall not be decmed to have been given to Lender until acially
received bv Lender. If any potice icquired by this Security Instrument is also required under Applicable
Law, thé Applicable Law requirement will satisfy the comesponding requirement under this Security
Instrument.

16. Gaveriing Law; Severability; Rules of Construction. This Security Instrument shall be
govemned by fe/er] law wl the law of tho jurisdiction in which the Property is located. All rights and
obligations contared) in this Security lnstrument are subject 1o any requircménts and limitations of
Applicable Law. Apguchlc Law might explicitly or implicitly allow the parties 1o agree by contract or
it raight be silent, but . silence anal] not be construed as a prohibition against agreemcnt by contract.
In-te event (hat any piovision or clause of this Semrity Instrument of tke Note conflicts with Applicable
Law, such conflict shall nex ‘affect other provisions of this Security Instrument or the Note which can be
given cffcet without the conflicting. provision.

As used in this Security Instumest (2) words of the masculine gender shall mean md include
correspondiug neutsr words or Words ot the feminine gender: (b) words in the singular shall mean and
include the plurel and vice versa, and {6} the word “may" gives sole discretion without any obligation 1o
t2ke auy action.

17. Borrower's Copy. Borrower shall be given one copy of the Note apd of this Secunty
Insuwuent,

18. Transfor of the Property or a Beneficia’ Interest in Borrower. As used in this Sechion 18,
"Interest in the Property” means any legal or beneficie! ipterest in the Property, including, but not limited
to, those beneficial interests trmsferred i a bond for deer, cantract for deed, nstaliment sales contract or
cscrow agreement, the imient of which is the transfer of tite 0v Bormower at a future date 10 2 purchascr,

If gll or any part of the Property or any Interest in the Prercty is sold or transferred (or if Borrower
is not & natural person and a beneficial interest in Borrower is sol4 ot transferred) without Lendex's prior
written consent, Lender may require immediate payment i full of 7ii sums secured by this Securily
Instument.  However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of ‘aceleration. The notice shall
providc a period of not less than 30 days from the date the notice is given in acsurdance with Section 15
within which Borrwer must pay all sums secured by this Security Instrument. If Sarower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remeies prmiued Ly this
Security Instmment without further notice ¢r demand on Borrowcr.

19, Borrower's Right to Reinstate After Acceleration. if Dorrower meets certain pouditions,
Bormower shall have the right 1o have enforcement of this Security Instrument discoatinued 2¢ any lime
prior to the earliest of: (a) five days before sale of the Property pursuant 10 Section 22 of Wiis Security
Instmment: () such other period as Applicable Law might gpecify for the termination of Borrower's
Tight to reinstate; or (¢) catry of a judgment enforcing thia Security Instrument. Thuse couditions arc that
Borrower: (2) pays Lender all sums which then would be due under this Sccurity Instrument and the Note
as if no scccieration hed occurred; (b) cures any default of amy other covenants v agicements; (¢) pays
all expenses incurred in cnforcing this Security Mmstwument, mcluding, but not lmited to, reasonable
sttomeys' fecs, property inspection and  valuation fees, and or  foos  meurred  for
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the purpose of prutccting Londer's interest in the Property and rights under this Security Instrument; and

(d) takes such action 8s Lender may resscmably require 1o assure that Lender's interest in the Property

and righty ynder this Scourity Instrument, and Rorrower's obligation to pay the sums secured by this
Scourity Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender 1y require that Borrower pay wich remstatement sums and expenses in one Or more of the
following forms, as selected by Lender (a) cash; (b) monty order, (c) certified check, bank check,
measurer's check or cashiers check, provided any such cheek is drawn upon an instifmion whose
deposits are insured by a federal agency, mstrumentality or entity; or (d) Electronic Funds Transfer.
Upon seinstztemcnt by Borrower, this Security Instrument and obligations secured hereby shall remain
fully eff-ctive as if no acceleration had occured. However, this right to reinstate shall not epply in the

case: of accricration under Section 1R . ] . '
20. Sule o< Note; Change of Loan Servicer; Notice of Grievance. The Nole wi a partial microst m

the Note (togcirie with this Scourity Instrument) can be sold one or more times without prior notice to
Borrower. A’ scic might fesult in a change in the emtity (known as the "Loan Servieer”™) that colleets
Periodic Payments-dvs-nnder the Note and this Security Instrument and performs other mortgage lom
servicing obligations wuder the Note, this Secunty Instrament, and Applicable Law. There also uight be
one or more changes of i Lom Servicer unrelated 1o a sale of the Note. If there is 8 change of the Loan
Servicer, Borrower will be (avip written notice of the change which will state the name and addross of
the new Loan Servicer, the zidress to which payments should be made and any other informetion
RESPA requires in connection wit'i a natice of transfer of servicing. If the Note is sold and thereafier the
Loan i3 serviced by @ Leen Servicer otber than the purchaser of the Note, the martgage loan servicing
obligations to Borrower will remain Wil the Lozn Servicer or be transferred 1o a successor Loan
Suivicer and arc not assumed by the Noie ~erchaser unless otherwise provided by the Note purchascr.

Nejiher Barrower nor Lender may cominenes; join, or be joined 10 any judicial action (as either an
individual litigant or the mamber of a clase) fuat arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached my provision of, or any duty owed
by reuson of, this Scourity Instrument, until such Rariover or Lender has notified the other party (with
such notice given in compliance with the roquirements #f Section 15) of such alleged breach and
afforded the uthcr party hercto o reasonsble period after ine giving of such notice to take comective
action. If Applicable Lew provides a time period which musi elapse before cerain action ¢an be taken,
that tme perivd will be deemed to be reasonable for pirpos:s ol this paragraph  The notice of
acceleration and opportumity to cure given 10 Borower pursuant it Section 22 and the notice of
acccleration given o Buuower pursusnt to Section 18 shall he csemed 10 satisfy the monce and
opportunity to teke corrective action provisions of this Secrion 20.

71, Hazardous Substances. As uscd in this Section 210 (2) "Haradoves, Sabstances” are those
substances defined as toxic or hazardons substances, pollutants, or wastes by Bzviormental Law and the
following substances: gasoline, kerusauc, other flammable or toxic pewolecum pre ducts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyae, »ud radioactive
materials; (b) "Environmental Law" means feduial laws and laws of the jurisdiction where ths Property is
Yocated that relate to health, safety or environmental protection; (¢) *Environmental Cleavur®. includes
any response action, remedial action, or temoval wckou, as dofined in Eavironmentsl Law; aud () an
"Eqvironmental Condition” means a condition that can cause, confribute 10, O otherwise tigger an
Environmental Cleanup.
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Bomower shall not cause or permit the presence, use, disposal, sforage, or release of any Hazardous
Substances, or threaten o releasc any Heazardous Substimces, on or in the Property. Borrower shall not
do, mor allow anyome élse 1o du, auything pffecting the Property (z) that is in violation of any
Eavironmental Law, (b) which creates an Enviroamental Condition, or (¢) which, due to the presence,
nse, or release of a Hazardous Subsluuce, creatcs & condition that adversely sffects the value of the
Property, The preceding two sentences shall not apply to the presenge, use, or storage on the Property of
small quantities of Hazardous Substances thal we generally rccognized to be appropriate In normal
reidential uses and to maintenance of the Property (including, But not limited to, hazardous aubstances in
consumer products).

Borrower shall prompily give Lender written notice of (2) any investigation, claim, demand, lawsuit
or other gion by any governmental or regulatory agency or priviic party involving the Property and any
Hazardous- Jubstance or Enviropmentsl Law of which Borrower has acmal knowledge, (b) amy
Environmeria Condition, including but not hmited to, any spilling, leaking, discharge, relense or threat
of velease of o=y Hazardous Substance, and {c} any condition cansed by the presence, use or release of a
Hazardous Subsaves which adversely affects the value of the Propenty. If Burrowa leams, er is notified
by any governmeni®l o regulatory authority, or any private party, that amy removal or other remediation
of any Hazardous Substince affecting the Property is neccssary, BOIrower shull promptly take all
neceseary remedial acrinis m accordance with Environmental Law. Nothing herein shall cresie any
obligation on Lender for ar Environmental Cleanup.
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NON-UNIFORM COVENANTS. Buuower and Londer further covenant mmd agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of amy cuveuant or agreement in this Securify Tnstrument (but mot
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the defanlt; (b) the gction required tu care the default; (c) a dato, not bess than M) days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specificd in the notice may result in acceleration nf
the sums secared by this Security Instrament, foreclosure by judicial proceeding and sale of the
Property. The notice ghall further inform Borrower of the right to reinstate aftcr acceleration and
the right to assert in the foreclosure proceeding the non-existence of a default or any other defense
of Borrorsor to acceleration and foreclogure. If the default is nout cured on or before the date
specified iu the moticc, Lender at its option may require immediate payment in full of all sums
secared by s Security Instroment without further demand and may forcclose thia Security
Tnvtrument i jadicial proceeding, Lender shall be entitled to collect all cxpenses incurred in
pursuing the rzirslies provided in this Section 22, including, but pmot Mmited to, reasonable
attorneys' fecs and rogts of title evidence.

23. Release. Upcu vayment of all sums secured by this Security Instument, Lender shall release
this Sccurity Instument. Borrower shall pay amy recordation costs. Lender may charge Borrower a fee
for releasing this Security Intrvxent, but only if the fee is paid to a third party for services rendered and
the charging of the fee is petnites under Applicable Law.

34. Waiver of Homestoad. m a:cordance with Ilinois law, the Borrower hereby releases and
waives all rights under and by virwe of the Dllinois homestead exemption 1aws.

2%, Placement of Collateral Proiecion Insurance. Unless Bomower provides Lender with
cvidence of the insurance coverage requiz=4 by Borrower's agreement with Lender, Lender may
purchase insurapce at Borrower's expense o proicct Lender's interests in Barrower's collateral. ‘IS
insurance may, but need not, protert Rorower's interests. The coverage that Lender purchases may not
pay any claim that Borrawer makes or eny claim faa is made against Borrower in connection with the
collaterasl, Bomower may later cancel any inarsncc: rurchased by Lender, but only after providing
Lender with evidence that Borrower has obtained inewance as required by Bomower's and Lender's
agrowant. If Lender purchases insurance for the cnllateral, Woirower will be respansible for the costs of
that insurance, including interest and any other charges Liuder may impose in connection with the
placement of dic insurance, until the effective date of the cancellat on or expiration of the insurance. The
costs of the insarance may be added 1o Borrower's total outstanding alzzce or abligation. The costs of
the insurance sy be ymorc than the oost of msurance Bormower may by sble 1o obtain on itz own,
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BY SIGNING BELOW, Borrower 8cocpts and agrees to the terms and covenants contained in this
Security Instrument and in sy Rider executed by Borrower and recorded with it

BORROWERS:
gﬂd U/‘ ;j’l‘ (Seal)
cmvy‘loN(/ - Borrower

_ (SaD
- Bormower

(Seal)
- Borrower

(Seal)
- Borrower

(Seal)
- Borrower

(Beal)
- Boarrower

- Witness

mLss;oe0  CLOSER ID: P6Y25 (Pags 19) (‘jl)/




UNOFFICIAL COPY
9910923282

|Space Below This Line For Acknowledpment]

STATE OF T\\\nO\S Lo W0, counry oF
20!
Thir fistrument was acknowledged beforc me on S@Q\'@’Y\b&( 2‘5,Qcoby

0019603281

Cﬂ S !’ k/\—')OAA\_()(\

(Seal)

This Insrument was prepared by:
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THIS CONDOMINIUM RIDER is made this 25TH  day of SEPTEMBER .
2001 , and is incorporated into and shall be deemed to amend and supplement the Montgage,
Deed of Trust, or Security Deed (the "Security Instrutnent”) of (e same datc given by the undersigned
(the "Borrower") to secure Rorrower's Note to
FIRST %A TIONWIDE MORTGAGE CORPORATION

(the "T.ender’} ol the semc date amd covering the Property described in the Security Instrument and
located at;

1685 MILL ST APT a0G, DTS PLAINES, TLLINOIS 60016-4724
[Property Addreas]

The Property incindes a umitn. oaether with an undivided imterest in the common clements of, 2
condominfum project known as:

MILL RUN CONDOMINIUM

[Name ‘of C-=lominum Projst]
(the "Condominium Project”). If the nwners asiociation or other entity which acts for the Condominium
Project (the "Owners Association”) bolds title to property for the bemefit or use of its members of
slpucholders, the Property also includes Rorrnwer's latesest in the Owners Association and the uses,

and benefits of Borrower's interest. .
CONDOMINYUM COVENANTS. In addifion to fae covenants and agreements made in the

Security Instrument, Borvower and Lender further covenant 2. agree as follows:

A, Condominium Obligations, Bomower shall perfarm all of Bomower's obligations
under the Condommnium Project's Constituevt Documents, 107 *Constituent Documents” &re
the' (i) Declaration or any other document which creates the Condoio’nivm Project: (ii) by-laws;
(iii) code of regulations, and (iv) other equivalent documents. Borrwer shall promptly pay,
when due, all dues und assessments imposed pursuant to the Congtituert Niouments.

B. Property Insurance. So long a8 the Owners Association maintzins, with a generally
accepled inaurance camicr, » "waster® or "blankat" policy on the Condomininn Pryject which is
satisfactory to Lender and which provides insurance coverage in the amourus {includng
deductible levels), for the pericds, aud against loss by fire, hazards included within. the tam
"extended coverage,’ and any other hazards, including, bul ot limited to, carthquakes and
floods, from which Lender requires insurmwe, then: () Lender waives the provision i Seciion 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (1) Borrower's obligation uude: Section 5 to mainlam propeny insurance
coverage on the Property i3 deemed satisfied 10 the extent that the required coverage is provided
by the Owners Association policy.

Whar Lender vequires &s a condition of this waiver can change dunug the term of the loan.

Borrower shall give Lender prompt notice of any lapse in reyuised property insuranoe
coverage provided by the master or blanket policy.

MULTISTATE CONDOMINIUM RIDER-Singls Family-Fanale Mac/Freddie Mac UNLFOAD INETRUMENT
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In the event of & distribution of property inaurance proceeds in Tien of restoration or repair
following & loss to the Property, whether 1o the unit or to common elements, any proceeds
payable to Borrower are hereby assigncd and shall be pmd to Lender for apphestion 1o the sums
secured by the Security Instrument, whether or not then duc, with the excess, if any, paid ©
Borrower.

C. Public Liahility Insurance, Borrower shall take such actions as may be reasopable to
insure that the Owners Associanon maintalos a public lisbility inaurance policy acceptahle in
form, amount, and extent of coverage to Lender.

Y. Condempation. The procesds of ay award o claim for damages, direct of
consequential, payable to Borrower in conpection with any condemnation or other taking of all
or #iy. part of the Praperty, whether of the unit or of the vumumon clements, or for any
conveypace in licu of condemnation, are hereby sssigned and shall be paid to Lender. Such
proceads shall be applied by Lender to the sums secured by the Security Tustrument 23 provided
in Seetion J1.

E. iande's Prior Consent. Borrower shall not, except after notice (0 Leuder end with
Lender's prio-Wriiien consent, either partition or subdivide the Property or consent 0] {) the
pbandonment or /te/mination of the Condominium Project, except for abapdomment or
rermination reqiire oy law in the case of substantial destruction by fire or other casuslty or i
the case of a taking by coad=mnarion or eminent domain; (i) any amendment to any provisivu
of the Constimment Dacurients if the provisions is for the express benefit of Lender, (iii)
termination of professional 11apazement and assumption of self-menagement of the Owners
Associntion; or (iv) sny aetion which would have the effect of rendering the public liability
insurance coverage maintained by < Owoers Association umacceptable to Lender.

F. Remedles. If Borrnwer docs 2ot pay condominium dues and assessments when due,
then Lender may pay them. Any amcunts dishursed by Lender under this paragraph i shall
beceme additional debt of Bormwer secured by the Security Instrument. Unless Bomower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
Jislucsement st the Note rate and shall he payaule, with interest, upon notice from Lender to
Bomrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and provisions contained in this

Condominium  Ruder.
éﬂw/ /A% (SeaD)

GARYW N d Borrower

= v (Scal)

(3eal)

- Borrower
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EXHIBIT "A" 0019923 289
. TO
TRUSTEE'S DEED FROM PARKWAY BANK & TRUST,
1 TRUST #1109 TO

-

. GARY WOJTON S
DATED NUVEMBER 28, 1995 i

s

UNIT 406 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE .
COMMOM GLEM:NTS IN MILL RUN CONDOMINIUM AS LELINEATED AND  °
DEFINED %7 THE DECL.ARATION RECORDED AS DOCUMENT NUMBER :

95806568, IN_SECTION 16, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THEG ;._,-
THIRD PRINCi?4' MERIDIAN, IN CCOK COUNTY, ILLINOIS.. o

GRANTOR ALSO HEKEBY GRANTS AND ASSIGNS TO GRANTEE, THEIR
SUCCESSORS AND ASEIGH'S. PARKING SPACE NUMBER P46 / ND STORAGE
SPACE NUMBER $5-47 AS'A LIMITED COMMON ELEMENT AS SET FORTH
AND PROVIDED IN TEE ' AFOREMENTIONED DECLARATION OF 5
CONDOMINIUM. i

GRANTOR ALSO HEREBY GRANTS TO THE GRANTEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENIS APPURTENANT TQ THE SUBJECT
UNIT DESCRIBED HEREIN, THE RIGHTS AN EASEMENTS FOR THE BENEFIT
OF SAID UNIT SET FORTH IN THE DECLARATION OF CONDOMINIUM; AND
GRANTOR RESERVE'S TO ITSELF, iTS SUCCES5DRS AND.ASSIGNS, THE
RIGHTS AND EASE'ENTS SET FORTH IN SAID DECLARATION FOR THE
BENEFIT OF THE REMAINING LAND DESCRIBED THEREIY.

THIS DEED IS SUBJECT TO ALL RIGHTS, EASEMENYS COVENANTS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION
THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATICI. WERE
RECITED AND STIPULATED AT LENGTH HEREIN.
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