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MORTGAGE

State of [iinois
203 (B

THIS MORTGAGE (- Scurity Instruent”) 8 givenon  September 27, 2001

The Mortgagot is Egigll ¥, Ford, 8 single persou

me Mortgage

w No. ]
1267660--703

¥k

which is organized and existing under the laws of , and
whose sddress is 550 North Blwhurat Road, Mount procpr=t, Il 60056
("Lendex") Borrower owes Lender ¢ie principal sum of
one Hundred Thirteen Thousand Eight HunAred Thirty Twe ~~d No/100
Dollan (U5 3 113,832.00 ).

This debt is evidencsd by Borrower's

provides for monthly payments, Wikt {be full debt, if not paid earlier, due apd payable oo
This

all repewals, exiensions and modifications of

Noic, with interest, and
gph 7 W protect

interest, advanced under pard
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{"Note"), which
Cetober 1, 2031

secures to Lender: (g) the repaymeri of e debl evidenced by the
the Note; (b} the pay@ il
the security of this Security jostrument; and \

i all other sums, Wil
%) the performance
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10923567
of Borrower's covemants and agreements under this Secutify Instrument and (he Note, For this purpose, Borrower does i
hereby  mmortgage, Bremt and compvey to e Lender the following described  property Jocated in
ceok County, Minois:
LOT 22 AND 23 IN BLOCK 4 IN W.F. KAISER'S AND COMPANY'S FAIRLAND SUBDIVISION oF
THE BAST 1/2 OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 AND THE NORTHWEST 1/4 OF
THE SOUTHEAST 1/4 OF SECTION 29, TOWNESHIP 37 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPRAL MERIDIAN, IV COOK COUNTY, ILLINOIS.

Parcel ID ﬂ:?£-29-400-022-0000
which has the radiess of 12339 South Racine AveIus, Calumet Park {Street, Cityl,

Hllinois  60BIY [Zip Code) {"Property Address");

TOGETHER ¢.Ti! all the improvements DowW of heteufler erected on the property, and 2ll easements,
appurtEnances and fixiares oW OF hereatter a part of the property. Al replacements and additions shall also be covered
by this Security Instrument ~Al" of the foregoing is refetred © in fyds Security Instrument a3 the "Pmpeny.“

BORROWER COVERANTS that Borrower ia lawfully seized of the estate hereby conveyed and has the right to
mortgage, geant and convey the “roparte and that the Property B unencembered, except for encumbrances of record.
Borrower warants and will defand ranerally te tile to ihe Property against all claims apd demands, subject to Ay
encumbrances of record. ‘

THIS SECURITY [NSTRUMENT ctinbiicy uifarm covenants for natonal use and nop-uriform cOVERZDs with
linited variations by jurisdiction to comtitite b U SECUTItY strument ¢overing real propetty. ’

Borrower and Lender covenant and agree as fur e

UNIFORM COVENANTS.

1. Payment of Principel. Interest and Late Charge. Rormowel shall pay when due the principal of, and intetest
on, the debt evidenced by the Note and late charges due upder 12 Yo,

3 Mouthly Paymtent of Taxes, Insuranceé and Other Char ¢es. Borrowet shall icchude in cach monthly paymsnt,
together with the principal sod interest as sct forth in the Note and 4ny late charges, & Sum for (2) taxes and spesial
assessmemms Jevied o7 10 be Jevied against the Property, (b) leasehold payrrat’s of ground rents on the Property, and ()
premiums for jnsurance required under pacagraph 4. In any year in which thz Lender must pay a mOTTgAge insuranee

wem to the Secrefary of Housing and Urban Development ("Secratary™), o7 uiany year in which such premium V.
would have been required if Lender still held the Scounty Instrument, each mondl by payoent ahall also inchude either: (i)
a sum for the amusal mOTiEAge ingurance premium to be paid by Lender to the Secrew: 3ot {if)  monthly charge instead
of a mortgage insurance premium if this Security Instrument is beld by mesmv.’aueasombl:ammm:.obe
determined by the Secretary. Except for the monibly charge by the Secretary, these items are ~alled "Escrow tems” and
the sums paid to Lender &re catled "Escrow Punds.” i

Lender may, azan)’ﬁmc.oollectmdhaldmounls for Escrow ltems in an aggregate amo Wi not to exceed the
smaxiomn amounl that may be required for Borrower's escrow accomt under the Real Estate Senicmen! Brogedures Act
of 1974, 12 V.5.C. Section 2601 & seq. and implementing regulations, 24 CFR Part 3500, as they may X amensded
from Hne to time {"RESFA"), except that te cushion of reserve permirted by RESPA for uranticipatel dirL Uaements
or disharsements before e Borrower's paymEnts arc available in fhe acconnt may ot be hased on amouNts e
rportgage insurance premium,
DOC #:0235402 APPL #:0000135145 -
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If the amounts held by Lender for Escrow Ttems excesd the amounts permitted o b heid by RESPA, Lender sball 1()923:56 ;
accoun: 10 Borrower Tor the excess finds a8 required by RESPA. If the amounts of funds beld by Lender at any tirne : 7
ave nol sufticient to pay the Escrow Jtems when due, Lender may notify the Borrower and require Borrower to make b |
the shortage as permitted by RESPA. l

The Escrow Funds are pledged as additional security for all sums secused by this Sexurity fosmument. If Barrawer !
senders to Lender the full payment of afl such sems, Borrower's arCou shall be credited with the balance remaining for :
all irstallmeat items (@), (b), and () and amy morigage msurance premim ingtallmens that Lender has pot “become
obligared to pay to the Secretary, and Lender shall protopdly refund any excess funds 10 Borrower. Immediately prior 1
a foeclosure sale of the Property of its acquisition by Lender, Rarrower's account shall be credited with any balance
rernaining for all instellments for items {2}, (), and {£).

3. Application of Payments. All payments wnder paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgags insmznocprenﬁmnwbepaidby ].enﬂertolheSecmzryortothemondﬂy charge by the
Secrotary instead of the monthly mortgage insurance premium;

Spcord, to any taxes, special tssessmends, legsebeld payments oI ground remis, and fire, flood and other hazard
insuranL OIE MLms, a8 tequired;

Third, vinterest due under the Note;

Fourly. t~ aortization of the principal of the Note; and

Fitth, to tx< riarged due under the Notz.

4. Fire, Frond and Other Hazard Insurance, Borrower shall iesure all improvements on the Property, whether
now i exisience cI aveauently erected, against any hazards, casvalties, and cantingencies, inctuding fire, for which
Lender requires insuramys. ‘i ingurance shall be maintained in the amounts ad far the periods that Lender roguires.

Barrower shall also insure oAl improvernents on the Propenty, whether now in exisicnce of subsequently erected, apainst
Joss by floods to the exten: sequired by the Secreiary. Al insurance shail be carried with compaics approved by Lendsr.
The insurance policies and any riaew als shell be held by Lender and shall inchude loss payable clauses in favor of, and
i 2 form acceptable to, Lender. - ‘

In the event of loss, Borrower shail give Lender jmmmediate notice by mail. Lender may make proof of loss if not i
made promptly by BorTawer. Each insurae company concerned is hereby authorized and directed o make payment for ’ :
such loss directly o Lender, instead of to Bor.owoT and to Lender jointly, All or any part of the insurance pracezds may
be applied by Lenoder, at jts option, either (a) 1 D reduction of (e indebtedness under the Note and this Security
Instrugsent, first o any delinquemt arpourts applied o e arder in paragraph 3, and then to prepayment of pricipal, or
{b) to the restoration o repair of the damaged Propert: . Any application of the proceeds to the pritcipal shall ot extend
or postpons the due date of the monthly payments which are riferred o in paragraph 2, or change the amomt of such
payments. Any excess ipsurance proceeds over an amourt requic=d to pay all outstanding indebteduess under the Note
and this Security Instrument shall be paid to the entity Jegally elit).d thereto.

In the event of foreclosure of this Security Instruent or ofti# waster of tite to the Property thal extinguishes the
mdebtedness, all right, tile and interest of Borrower in and to insuraacs paicies in force shall pass to the puzchaser.

§. Occupancy, Preservation, Maintenance and Protection of 20¢ vroperty; Borrower’s Loan Application;

Lesseholds. Borrower shall occuy. establish, and use the Property as Burrswor's principal residence within sixty days
after the cxecution of this Security Instrament {or within sixty gays of a later sale-< transfer of the Property) and shall
coatime o occupy the Property as Bomower’s principal residence for at least ong yeor afier the date of occupaxy,
uriess Lender determines that requirement will cause undue hardship for Berrower, & prlegs extermating Circumstances
exist which arc beyond Borrower's control. Borrower ghall noofy Lender of amty exi v ing circnmstances. Bortower
shall not comumit wasie or destroy, demage of substmntizlly change the Property or allew th< Property to deteriorate,
reasonable wear and wear excepted, Lender may jnspect the Property if the Property is vacant ¢ abundoped or the loan is
in default. Lender may ke reasonzble action to protect and preserve such vacant of abindoned  Property.
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Borrawer shall also be in default if Barrower, during the loan application proccss, gave materially false or inaccurate
information ot sialements to Lender {or faiked to provide Lender with any material information) in comection with the
loan evidenced by the Note, including, but got limited to, representations concerning Borrower's occupancy of the
Property us a principal residence. If thds Security Instrument & on 2 jeasehold, Borrower shali comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and foe title ghall not be merged

6. Condemnation, The proceds of any award ot claim for damages, ditect or consequential, fn comection with
any condemnation or other teking of any part of the Property, or for conveyance in plece of condernation, are hereby
assigncdmdshs.llhepaidtnundermdnenemufthcﬁ:ll amount of the indebedness that remains unpaid onder the
Note and this Security Instrument. Lender shall apply such procecds o the reduction of the indebtodness under the Note
and this Secutiry Instrument, firgt to any delinquent amounts applied in the order provided in paragraph 3. 10d then
prepayment of principal. Any applicedon of the proceeds the principal shall not extend or postpone the due date of the
monthly paymenis, which are referred to in parzgraph 2, or change the amouni of such paymenis. Any ¢Xcess proceeds
over an arpount required 1o pay all cutstanding irdebtedness under the Note and this Secutity Instrument shall be paid to
(he enfity leglly entitled thereto. ‘

7. Cnarzes to Borrower and Protection of Lender’s Rights fu the Property, Borrower shall pay all
governmenal rqunticipal charges, fines and impositions that are not incloded in paragraph 2. Borrower shail pay these
obligations oL e direcily to the entity which is gwed the payment. If failure 10 pay wotlld adversely affect Lender's
interest in the Foope.tv, upon Lender's resquest Borrower sball promptly fornish 1o Lender receipts evidencing these
paytoents.

If Barrower fails i7'ms'e these paymeots ot the payments requircd by paragraph 2, or fails to perform eny other
coverants and agresments o iained in this Security Instrament, or there is 1 legal proceeding that may significantly
affect Lender’s rights in & Property (such s a proceeding in bankruptcy, for condemmation or to enforce laws or
regulations), then Lender may do/andpav whatever is necessary © protect the value of the Praperty and Lender’s tights
in the Property, including payment of axes, hazard insurance and ather iterns mentioned in paragraph 2.

Any amounts disbursed by Lender anoor this paragraph shall become an additionxl debt of Borrower and be
secured by this Security Instruroent. The = amounts ahnllhwintcmtfromtlwdnteofdisbursement,ai&cNomme,
and at the option of Lender, ghall be immediat Ay ¢ ue and payable. -

Borrower shall promptly discharge amy liep #hi=h has priarity over this Security Instrumnent unless Borrower: (a)
agrees in writing to the payment of the obligation serired by the lien in a manner accepiable to Lender; (b) contests i’
good faith the licn by, o defends against enforcemen. of {he lien in, legal proceedings which in the Lender’s opigion
gperHtz to prevent the ecforcernent of the lien; of (C) sec 28 t'om the holder of the lien an 2greemert satisfactory to
Lender subordinating the lien to this Security Ipstrurnent, B andar detesmines Gt any part of the Propetty i subject to
a lien which may attain priority over thls Security Instrument, Ler.der may give Bormower a otice identifying the lien.
Borrower sbail satisfy the Lien or take one ar more of the actions se; for'h above within 10 dzys of the giving of notice.

8. Fees. Lender may collect fees and charges anthorized by the aroretiy.

9, Grounds for Acceleration of Debt.

() Default. Lander may, except a8 limited by reguiations issued by the Secremry, in the case of payment :
defaults, require immediate payment in full of all suzns secured by this Secwizy instrament if; i
(i)BormwudefzuhsbyfnilmgmpaymMmymnmlypaym:mquirfﬂbymisSecuﬁtylnsmm :
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by fafling, for a period of thirty days, to perform v wder abligations corfained in
this Security Instrument.
{b} Sale Without Credit Appraval, Lender shall, if permitted by applicable law (i luding Section 341(d) of
the Gazn-St. Gerroain Depository Instifutons Actof 1982, 12 U.8.C.17015-3(d)) and with s prior approval of
the Secretary, require immediate payroent in full of all soms secured by this Security Instrument 2.
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{i) All or part of the P:opcny,oraben:ﬁ.cial interest in a trust owning all or part of the Property, s sold or 1( 923‘567

otherwise ransferted (other than by devise or descent), 5r|d
(i) The Pmpenyisnotoccupied by the purchaser of graciee as his or her principal residence, or the
purchaser of gragtee does so occupy the Property but his or her credit has not been approved in accordzike
with the requirements of the Secretary.
() No Waiver, If circumstances occnr that would permit Lender to tequirs immediste payment n foli, but
Lender does not require such payments, Lender does not waive its rights with respect (0 subsequent events,
(d) Regulations of HUD Secretary. In many ciroumstances regulations issued by the Secretary will limit
Lander’s rights, in the case of payment defunlts, to require immediate payment in full and foreclose if not paid.
This Security strument does not authorize acceleration ar foreclosure if not permitted by regulations of the
Secrelary.
() Mortgage Not Insured. Borrower agreammifthisSccurity Instrument and the Note ate pot determined 1w
be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its_option, tequire jmmediate payment in full of all sums secured by this Secrrity Instrument. A writlen
\tatoment of any sutharized agent of the Secretary dated subsequent (o 60 days from the date hereof, declining
1o iraure this Security Instumsnt and the Note, shall be deemed comchusive proof of such ineligibility.
Notw!distanding the foregoing, this option may oot be exercised by Lender when the unavajlability of
insutarse 2 solely due to Lender’s ailure to remit 3 mortgage insurance premium to the Secretary.

10, Relnstdtemant, Borrower bas a right to be refnstated if Lender has required immediate peyment in ful} because
of Borrower's failurs 1opay an amount due under the Note or this Security Insument. This right applies even sfter
foreclosure proceedings are astioned. To reinstate the Security Insorument, Borrower shall tender in a lump sum all
amounts required to bring Berrower's accoupt Current including, to the extent they are obligations of Barrower under
this Security Instrameant, foreclosure cosis ard reasonsble and cusioroary anoroeys” fees and: expenses property

- assoclated with the foreclosure | pre zeeding, Upon reinstaternent by Borrower, this Security Instrument and the
obligations that it sccures shall rempla in effect as if Lender had not required immediate payment o full. However,
Lender is not required © permit reinstroect if: (i) Lender has accepted reinstatement after the- cotnmencemen - of
foreclosnre  pracesdings within two years mumediately preceding te commencement of a current foreclosure
proceeding, (i) reinstaterment will prechude (ore josure on different groupds in the foture, or (iii} reinstatement will
adversely affect the priority of the lien created by ‘ais Security Instrument. -

11. Borrower Not Released; Forbearancs-dr” Lender Not a Walver. Extenion of the time of paytent - of
modification of amortization of the sums secured by this Security Insorument granied by Lender to any successor in
interest of Borrower shall not operste to release the linbillyy of U2 original Borrawer of Borrower's successor in interest.
Lender shall not be required to cammence proceedings agaFust-amy SUCCRSSOT in interest or refuse to extcnd time for
payment or otherwise modify amortization of te sums secured by this Security Ingtrument by reasod of any demand
made by the original Borrower o¢ Borrawer's successors in intercdt. Jav forbearance by Lender in excrclsing any rigin
or remedy shafl not be 2 waiver uforprecmdeﬁuexen:iseofmy righ’ o1 remedy.

12. Successors and Assigns Bound; Joint and Severel Liability, Ca-5igners. The covenants and agresments of
this Security Instrument shall bind and benefit the successars and asmigrd =i Lender snd Borrower, subject to the
provisions of paragraph %) Barrower's covenants &nd agreemenis shall b iriwiand several. Axy Borrower who
co-signs this Secunty Instrurment bmdmmlcxecmstheNm:(a)isco-si;uing this Security Instrument only o
morgage, grant and convey that Borrower’s intercst in the Property under the terme of this Security Instrument; M is
not personally obligated to pay the sums secumdbylhisSecuritylmuumznt’,md(c) wgivee that Lender and any other
Borrower may agree to extend, modify, forbear or make any acoommodations with regard to.ane lerms of this Security
Tastrument oe the Note withoat that Borrower’s consenl.
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13, Notices. Any notice to Borrower provided for in this Secoriry Instrament shali be given by delivering it or by
mailing it by first class mail unless applicable faw yequires use of another method, The notice shall be direcizd to the

rty Address of any other address Borrower designates by notice (0 Lender. Any notice to Lender shall be given by
first claes mail to Lenders address stated herein or any address Lender designates by notice to Borrower. Any notice
pravided for in this Security [nsorament shall be decmed to have been given o Bomrower or Lender when given as
provided in this paragraph. .

14. Goveralng Law; Severability. This Security Iostrument shall be governed by Federal law and the law of the
jurisdiction in whick ke Property is located. In the event that any provisiop of clause of (his Security Instrument or the
Note conilicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provisien. To this end the provisians of thiy Security Tnstrument and
the Note are declared to be severable.

15. Borrower’s Copy. Borrower ghall be given one conformed copy of the Note and of this Secuarity Instrurment.

16. Hazardous Substances. Borrower shall ot cause or permit the presence, use, disposal, storage, or release of

- any Hazardous Substances on ot in the Property. Borrower shatl nol ¢o, nor allow enyope else to do, amything affecting
the Propcty that is tn violadon of any Bovironmental Law, The preceding two sentences shall not apply to the presence.,
use, or sliage on the Property of small quantities of Hazardous Substances thet arc geperally recognized to be
appropriate (o ~artal residential uses and to maintenance of the Propetty.

Borrowit sla!l prompdy give Lender written notice of any invéstigation, claim, demand, Jawsuit ot other action by
gny governmentii e regulatory agency of private party mvolving the Property and any Hazardous Substance of
Environmetital Law (&' which Borrower has aetual knowtedge. If Borrower learns, of {g nixtified by any governmental or
regulatory authority, W2 ar? remaoval or other remediation of amy Hazardous Substances affecting the Property is ‘
necessary, Borrower shall uro apily take ail necessary remedial actions in accordance with Environmental Law.

e e in tiis pasiiaph 16, "Hazardous Subsiances” are those substances defined s tonic or hazardous 10923567
substances by Envisonmental Lav an the following substances: gasoline, kerosene, other Aanmable o taxic petroleum : ]
products, toxic pesticides amd iicoiades, volatle sobvenss, materials ocontaining asbestos of formaldeiyde, and
radiactive materials, As used in this aieomaph 16, "Environmental Law" means federal laws and laws of the

. Jurisdiction where the Property is located that refate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower ai ender further covenant and agree as follows: :

17. Assignment of Rents. Borrower uncoplizoratly assigns and transfers 0 Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’t agents o collect the Tents and revemues and bereby directs each
tepant of (he Property to pay the rents to Lender or Lendr ‘s ayents. However, prior to Lender’s notice Botrower of
Botrower's breach of any covenant of agreement in the Security Tnstzument, Borrower shali collect and receive all renis
and revemes of the Property as trusiee for the bepefit of Lender sod Barrower. This assignment of rents comstinites an
absalute assigornent and not an assignment for additionel security caly,

If Lender gives notice of breach to Borrowet: () &ll rents nveriva! by Barrower shall be held by Borrower a3
trustee for benefit of Lender only, to be applied to the sums secured Uy 0e Security Instrument; (b) Lander shall be
entitled ta coliert and receive all of the rents of the Property; 2nd (<} eacu ¢.est of the Property shall pey all rents due
and unpaid to Lender of Lender’s ngettt on Lender’s written demand to the tenant.

Borrower has not exscuted any prior assignment of the rests and has not ad wid not perform any act that would
prevent lmﬁﬂﬁmnmmhimiuﬁghmmdnmhpnnmh 17,

Lender shall pot be required to enter upat, take cmoloformajmammel’mpclvbﬁwrzoun:r giving notice of
breach to Borrower. However, Lendzr or a judicially appointed receiver may do so at ary tre there is a breach. Any
application of rents shall pot cure or waive amy defmult o invalidate any other right or renedy of Lender. This
assignment of reats of the Property shall lezminate when the debi securcd by the Security Instromen. iv paid in full.

DoC #:025406 APPL #:00001356145
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18. Forexlosure Procedure. 1f Lender requires immediate payment ig full nnder paragraph 9, Lender may
fureclose this Security Instrument by judicial proceeding. Lender shall be entitled fo collect all expenses incurred
in pursuing the remedies provided in (his paragraph 18, including, but not \imited o, reasonable attorneys’ foes
and costs of title evidence.

If the Lender’s Interest in this Security Iistrument is held by the Secretary and the Servetary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Morigage Forecioaure Act of 194 ("Act") (12 U.8.C. Y751 et seq) by requesiing a
foreclosure commissioner designated under the Act to commenre foreclosure and to sell the Property as
provided o the Act. Nothing in the preceding semtense shall deprive the Secretary of any rights otherwise

avaiizble to a Lender under this Paragraph 18 or applicable law.

19. Release, Upon payment of 8!t sums secured by this Security [ustrmnznx.lmdershaﬂreleasethhSeunity
Instrament  without charge to Borrover, Borrower ghall pay any reccrdation costs.

20, Waiver of Homestead. Borrower waives all right of hormestead exemption in the Property.

21. Kidr i3 ‘o this Security Instrument. Tf one or more riders ace executsd by Berrower and recorded together
wilh this Seceriv Insirurnent, the covenailts of each such rider shall be incorporated into and shall zmend and

supplement the cav-pents and agreements of this Security Instrument as if the rider(s} were a part of this Security 10323567
[nstrument, [Check appiiiable box(es). i
Candominium Pider Growing Equity Rider T oter [specity) :
Plaroed Unit Deviloy ment Rider Graduated Payment Rider . :
i
i
poC B:025407 AFPL #:0000135145
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BY SIGNING BELOW, Borrower accepté and aprees o the terms confained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

p C 3 (Seal)
Zalth M

. Ford -Bormower

{Seal)
Borrowsr
(Seal) (Seal) ;
-Borawer -Bartawer 1 Uf) 23567
2= (Seal) (Seal) '
-Bormowet -Borrower .
(Seal) (Seal)
-Borrower -Borcqwer :
1
STATE OF ILLINOIS, County ss: ‘
I (/e MW e Publicinanﬁfursaidmuntyandsmwdoherebyceﬂify
thet Badth M. Ford P _

2
/
v

/g ,p:tsona.llyw.mtomztobemesamcperwn(a)whose
subscribed to the foregoing instrument, appeared before this day 1o pernn.andacmwlodgedrhm —tlrey
stpedanddnliveredlhcsaidirsuuuwNau mtr/ﬁ,t/ﬁumvmmrymfmﬂtuesmipmpmmmin

sex forth.
Given under my hand and offic geal, this 27th dayof Fepiember , 2001

My Commiten S~ 35;?/ v @(/ Cep W '

Notary Public

OFFICIAL SEAL
CAROLINE WILMOT

NOTARY PUBLIC, STATE OF HLINOIS
N COMMISSION EXPIRES:03/29/02
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